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THE FINANCIAL SITUATION. 

No progress has been made this week in the stock spec- 
ulation, the range of values having declined somewhat. 
Holders of securities, however, still have the market in 


control, when they will, it rises; when they will, it falls: 


. . . 
thus fluctuating 
much effec! so far as inducing purchases is concerned. The 


fact is, tue tenderey among outsiders is to sell rather than 


inost temptingly, but apparently without 


to “i Even isondon has been returning some of its late 
takings. 


show no disposition to let go, still seemingly believing in 


And vet, those who have engineered this advance 


a good basis for higher values when the crops are all made. 


Just now, however, current events do not encourage 


English News. .. 225 Ings, 


{has become more active, there seems little reason for 
expecting that even large crops will result in large earn- 


And if we can guage other departments of trade 
by the cotton goods industry, hope of any speedy recovery 
in this particular must be deferred. Without doubt, 
under the circumstances, the course cotton spinners are 
pursuing is a very wholesome one, and it may result in a 
better control of the prices of their products than they 
have had for many a month before. Yet, for the time 
being, it 1s all the same a severe contraction in the volume 
of merchandise to be moved, and good judges believe that 
by the first week in September over one-half the spindles 
in the country will be idle. They will soon be at work 
avain, but does not this state of our cotton machinery 
represent about the situation just now in all departments 
of trade, and teach us, therefore, to moderate expectations, 

Besides, the country cannot be greatly exhilarated 
while failures are so numerous, and especially while they 
continue to present such surprising evidence of an entire 
absence of moral sense in so 
The Albion Bank failure is really unique even in this day 
of marvels. The president left littl but old news- 
papers in the vault, and it took almost a week to get the 


many prominent quarters, 


doors open, time enough one would think to permit so 
cunning a knave to make good his escape. He is reported 
to have carried with him, or used up before he 
left, not only the assets of the bank, but all the 
little hordes the bank was 
and the trust estate he was managing. 
to Canada, it is said, where all our criminal delinquents 
A national bank in Xenia, Ohio, has also. 


taking care of for others 
Ile has gone 


find a safe retreat. 
suspended this week. In this case the cashier was the specu- 
lator and efaulter. He is reported to have been less 
vrasping, and made way with only $60,000 out of $180,- 
Probably it is no fault of his 
The latest news is, that 


000 capital and surplus. 
that the amount was not larger. 
this man was making for the West, and probably he, too, 
is in Canada by this time. 

Such incidents coming after so many others not very 





faith in any immediate improvement. As we pointed out 


last week, and later developments fully confirm that view, 
railroad earnings up to this time not only fail to give ev 
dence of benefit derived from large crops, but they furnish 
very forcible evidence of the extreme inactivity exist- 


general merchandise. ()f 


ing in the movement of 


course it is eariy yet to look for free market- 


. 


ing by the farmers, but 


comes our comparison will then be with a free movement. : 


last vear, so that the relation between the two’ seasons will 


be no different. In other words, until there is a change 


in the commercial condition, and the distribution of goods 


‘o . . 7 1 2 F 
i-'| war, inaugurated this week over the trunk lines, 


when the time for it. 


dissimilar cannot fail in some degre 

in corporate management. So, too, the passenger rate 
| is not 
only a disturbing influence, but has also in the opin- 
‘ion of the public a certain air of recklessness. Perhaps it 
‘could not be avoided—we do not attempt to judge—but it 
seeins that up to this time neither the Pennsylvania, Erie 
nor Baltimore & Ohio have found it necesssary to participate. 
Should it continue it will of course involve all the roads 
and lead to very serious results. We cannot, however, 
help feeling that it will be arranged, though we have no 
i substantial ground for the belief, or in fact any ground 
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except an absence of good reason for its; continuance and 
an impossibility of seeing any advantage likely to accrue 
to either party through the contest. It is reported that 
the Grand Trunk is on the eve of withdrawal from the 
freight pool, and rumor has it that®the Pennsylvania has 
already broken the arrangement ; if this be true, freight 
rates will likewise stand a good chance of becoming de- 
moralized. Wemay add that some uneasiness has also 
been expressed regarding troubles between the roads now 
or recently in the tripartite pool, the situation being ap- 
parently somewhat strained. Altogether these facts and 
fears have had an unsettling effect. 

In the meantime general business has been assuming a 
little more hopeful appearance. There has been no eager 
buying, but in several departments a very fair and in- 
creased distribution of goods has been in progress. Our 
commercial classes in general take quite a reasonable view 
of the situation. They do not look for great and sudden 
activity. The prevailing opinion inclines to the belief that 
with the falling off in production of so many commodi. 
ties, prices through the fall are likely to show less de- 
moralization, and that not later than the first of January 
a more healthful condition of trade may be looked for. 
Of course anticipateJ improvement in the demand is de- 
pendent upon the outturn of the crops. 
the news of the week has been in general favorable. A 
frost in a part of New England and the Middle States has 
undoubtedly done some harm, and a drought in the Ohio 
Valley has also Surt corn in that section. 
has made good progress, but for cotton the prospect at the 
moment ‘s not so promising. 

We have 


Elsewhere corn 


received this week the foreign trade figures 
for June, and have 
sequent column. Since then the totals for 
issued, and are fairly favorable. 
month of this and of previous years is as follows. 


reviewed the year’s movement In asub- 
July 


The statement for each 


‘have been 











ee 
‘ 























Merchandise.| 1879. 1880. 1 S81, 1882. 1883. 1884, 
Exports— * | > $ ¥ = $ 
Junuary .... 59,409,194" 66,997,173, 74,078,962) 64,021,051 80,380,253 73,980,607 
February ...} 64,828,757) 59,956,673) 67,733,807) 56,606,535 66,855,239 61,246 626 
a 66,154,745 77,350,547! 85,068,794 62,613,872. 77,651,820 56,210,454 
April 54,341,862, 70,560,538 70,885,615) 57,052,376 60,903,905 49,893,564 
i nd 52,355,260! 65,666,477! 64,140,179) 49,178,968 58,066,194 48,841.687 
ee 45,095,081) 72,152,304) 63,450,279) 51,077,966) 54,350,811 53,330,528 
SEF oo ose co 5O.YS1, S56, 71,015.559 63,033,615 >» HAG, od D2.S84 084) 54,580,593 
Total....)393,116, 735 4183, 679,281 48s, 391 251 SVE, 96S, 307 451 002, 308 398, OM 3,059 
Imports— | | 
January ... $3,515,640" 55,208,488) 45,284,858 56,956,224 56,971,198) 54,310,627 
February....) 35,373,419 55,647,471 47,759.493 55,826,026, 96,300,518 54,710,607 
March....... 41,856,611 70,886,561 60,709,174 68,603,801 terete 61,263,130 
April ........| 42,136,101) 74,366,455 59,179,614 66,361,167, 57,006,905) 54,163,063 
May 35,376,046, 64,876,680 55,503,722 68,350,029 56,274,557) 56,155,944 
Pe Dvc sonieca 38,890,451) 60,514,563) 58,120,809 62,059, 849) 64,791,422) 52,153,319 
0 So 41,287, 507) 57, 304,982, 52,422,679. 65,804.87 8, 56,080, 965, 55,113,234 
Total....| 268, 435,775! 438 "805,200 379,780 O4Y 447,592,674 | 409, 106, 168 337,869,019 











In view of the above, and of the August movement as 
gathered from the New York figures and trade reports, 
the firm condition 
prising. Probably July and the early part of 
August, there was a large movement of securities to Lon- 
don. Since then, however, London very likely has marketed 
a portion of its early takings. 


of foreign exchange 1s not at all sur- 
during 


An exceptional inquiry 
for exchange this week has been for bills to settle matur- 
ing sterling loans. As soon as thisis satisfied, the market 
ought to feel the influence of offerings of bills drawn 
against anticipated shipments of cotton. The cotton crop 
being a late one, the outward movement will not be quite 
as early as last year. 

Pennsylvania Railroad's July return fultils expectations 
in showing a falling off from the totals for the correspond- 
ing period of 1883. Of course, prevailing conditions did 
not favor full results. The rates obtained on through 
traffic were much better than in previous months, but, on 
the other hand, the volume of that traffic appears 


On that point. 





to have4 


diminished as a result of the higher rates. General busi- 
ness continued inactive, and local traffic must have suffered 
by reason of the great depression in all manufacturing 
industries. It is to be noted that while gross earnings for 
July, as compared with 1883, have diminished $141,865, 
the reduction in expenses amounts to only $40,247, leaving 
the net $101,000 below those of last year. The small de- 
crease in expenses has occasioned surprise. It was supposed 
that economies in operating would henceforth offset in 
great extent any falling off in business. But though the ex- 
penses have diminished very little as yet, that does not alter 
the fact that compared with some of the earlier years there 
is great room for reduction. Thus between 1880 and 
1884 the July gross earnings rose $540,000, but of this 
increase only $89,000 was contributed to net, expenses 
having required $451,000 of it. The Western lines this 
time do not report a deficit (in meeting all liabilities), but 
the surplus is hardly more than nominal, and shows a 


heavy decline from previous years. The amount is only 


$3,168 for July, 1884, against $121,972 in July, 1883, 
and as against over $300,000 in both 1882 and 1880. 


Combining both Western and Eastern lines. there is a 
a decrease in net result for the $220,000 as: 
compared with 1883, and of $572,000 as compared with 
1882, which latter period was an exceptionally good one, 


month of 


there having been an early and avery heavy movement 
of wheat in that month. The exhibit, both for July and 

















the seven months ended with July, during the last six 
years, has been as follows. 
Lines East of = 1 : [ i . 
Pittsburg. 1884, | 1883. | 1882. | 1831 1880 | 1872. 
Tuly. $ | 8 | | $ | 
Gross earnings.....| 8,939, 085) 4,130,950 4, a 150) 3, m4 118) 3,449,644 2,782,006 
Operat’z expenses.) 2,597, sit 2,638,216 2,502,057: 2,288, 447, 2 147,139, 1,783,297 
Net earnings...| 1, 391, 116) 1, 492.734 4 647,093 4 490,971) 1,302,595) 999,615 
Western lines......| +3, 168} +121 dad + 319,567 +-234,007) -+316,829; —3,421 
a errr | 1,394,284 1,614,706 1,966,660) nr 1,619,384! 996.104 
| } 
Jani to July 3. ! 
Gross earnings. 9/24, $22,334) 28,483,520 26,790,097) 25,334,257 22,883,715 18,196,164 
Operat’g expenses. 1i,S1S, 976) 18,471,969; 16,962,752) 14,846,182 13,486,801 11,851,495 
———--—- | - |---| 








Net @arnings.. ; 9. 303,: 358)10, 011,560; 9.837 


0,396,914 “6.845. 46° 
Western lines. .. 721,322] +837 646) +-1657,036, —422,758 


8,782,036) 10,349 ‘soalo.t 192,245/12,236,996 11,054,850. p> 422,711 


»215) 10,488,125 
4-355, 030 LITSS.871 





Resuit..:....... 

It is evident from these figures that the present has been 
the worst year since 1879, as far as net result is concerned, 
though the gross earnings given (Hastern system) make on 
the whole a very satisfactory showing. It is noticeable 
that the loss has been heaviest on the lines west of Pitts. 
burg. Contrast 1884 and 1881, for In this 
interval the net of the Kastern system have declined from 
$10,488,125 to $9,505,358, or only about $985,000; while 
on the other hand the Western system, which in tke seven 
months of 1881 netted the Pennsylvania a surplus of 
$1,758,871. beyond all charges on the same, in the corres. 
ponding period of this year actually shows a loss of $721,- 


instance, 


322. a difference against the present year of nearly 24 
lion dollars. 


mil- 
The trouble with these Western lines is in. 
creased competition and low rates, resulting from the con- 
truction of new, roads, and successive poor crops in the 
territory traversed by them. The new competitors of course 
cannot be got rid of, but larger crops may improve the 
prospect materially. 

Philadelphia & Reading's statement of earnings for July 
has attracted comparativeiy little attention this time, but 
there are some features of interest in it. There is again 
a large loss in net, though less in amount than in the pre- 
vious month, when, as we explained at the time, the month 
embraced a smaller number of days than in the same 
period of 1883. As bearing upon the decrease in net now, 
it should be remembered that there were two weeks of 


restriction in coal mining this year, against only one week 
Still, the effect of this on the coal tonnage 


in, July 1883 
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of the road is less marked than one would suppose, for 
that tonnage is reported at 1,017,237 tons this year, against 
1,973,908 tons in 1883, a reduction of only 56,671 tons. 
In addition to this loss of coal tonnage, however, the road 
has apparently suffered from the prevailing depression 
in business, as its merchandise tonnage has declined from 
751,736 tons to 726,575 tons. On thegther hand, the 
passenger traffic (probably largely summer travel over the 
Yentral of New Jersey) shows a noteworthy gain, the num- 
ber of passengers being stated at 2,253,144 this year 
against only 1,957,486 in July, 1883. The gain in this 
movement, however, does not appear to have been suffi- 
cient to offset the loss in other traffic. so the net for the 
month are $240,000 below those of a year ago. To enable 
comparisons to be made on both gross and net, as well as 
to show the result on the Railroad and on the Coal & Iron 
Company separately, we have prepared the following table. 
































| July = Dee. 1 to July: 31. 
PHILA. & READING, | a oe . 
| 1se4. | 1883. | 1884. 1883. 
| | 
Railroad Company. | aol | $ $ 
Gross earnings.......... | 2,767,792) 2,979, ae *19,284,101 15,740,326 
le adiecccecucéoces 1,551,013) 1.539, obi 11,674,92'. 8, '834,910 
I ae cacti lias | 1,216,779] 1,439,422) *7,609,175) 6,905,416 
Qoal & Iron Company. | ! | | 
Gross earnings.......... 1,433,684! 1,439,747! 9,598,060 9,681,384 
PE cniccnnssncesees 1,38 5,967 1,374, 322) 9,999,906 9,531,228 
Pi cicinennrnvn | 47,717 64,925 | loss401,846, 150,156 
Total net of both Co.’s..) 1,264,496, 1,504,847, 7,407,029 7,055,512 





Deduct Central New Jersey rental for Dee. to 
May, inclusive, when road was not operated. 
in previous fiscal year 


sediddahis <ailiadtdavaianioda ts | 2,938,349} —........ 
OE Ee Re a a | 4,2€8.980) 7,055,572 


~ Ineluding $4,844,331 gross earnings, $3,028,447 expenses and 
$1,815,884 net earnings of the Central of New Jersey, not included in 
the previous year. 


Much has been said lately of working the property more 
cheaply and effecting a large reduction in expenses. From 
the above figures it will be seen that there is no evidence 








yet of such a tendency. We notice that on gross earnings 
$211,000 less than last year, the Railroad Company actually 
shows an increase of $11,000 in expenses. In other 
words, it took more money to produce a given result 
this year than last. Of course, the Central of 
New Jersey is here included in both years, and 
the comparison is, therefore, correct for the month. 
Not so, with the exhibit for the eight 
months to July 31. In this period the total net, according 
to the company’s system of reporting the figures, would 
seem to have increased about $152,000. But this isa 
The results on the Central of New 


however, 


nominal increase only. 
Jersey are included for six months this year that were not 
included last vear, because the road was not then operated 
by the Reading. The rental which the Reading had to 
meet in these months on 
$2,938,349. Deducting this from the net given, as we 
have done above, leaves the actual result this year only 
$4,268,980. against $7,055,572 in the same period last 
year, showing that the company has lost on the operations 
of the eight months nearly $2,800,000. 

The following shows relative prices of leading bonds and 
stocks in London and New York at the opening each day. 


SIX account of the lease was 
























































Aug. 25. Aug. 26. | Avg. 27. Aug. 28. Avg. 29. 
Lond’n| N.Y. |Lond'n, N.Y. \Lona’n N.Y. |Lond’n| N.Y. | Lond’n| N.Y. 
prices.*| prices. prices.* prices. ae * prices. prices." | prices. prices." ° prices. 
U.S.4s,c.} 120°16 | 120% | 119°43 120% | 120°40 12034 120°52 | 1203¢ | 120°52 | 12034 
U.S.434s./111°424) 11234 (111664 113 |LUIT7st| 11S) ...... 11344 | 111°90) 113% 
Erie..... W1l| 163%) AVL) 17 1652!) 164% 1664; 165) 1591! 15% 
2d con.,; 63°72) 63 63°84! 6336 | 62°69) 623g 62°20) 6134; 60°62 6044 
Ill. Cent.| 126°47 | 126 126°23 | 125  . jee 125°63 | 124 125°14 | 124 
N.Y. C..) 104°86 | 103% | 10461 | 10334 | 104°21 | 108% | :105°21 | 1054 | 10400) 103% 
Reading | 14°07+| 2714 | 13°05+, 27)y | 1385+!) 27 | IDHSt| V7) 1350+) 2% 
Bt. Paul.| 86°17| 8514! 85°79) 85 | 83°83) 8316; 85°16!) 85'4| 82°86] 824 
Can.Pac./ 45°51] ...... Gar T desese 44°95 | 444% | 4483/ 44'4- 44°71 | 44 
Exch’ge, 
__ cables. 4°8546 4 8514 4°36 4°86 4°56 
° ~* Expressed in their New York equivalent. 
+t Reading on basis of $50, par value. t Ex-interest. 


_— 





Se ae eee eee eee 


There is no change to note in money this week, bankers 
balances ruling at nominal rates. The Secretary of the 
Treasury on Monday issued a call for 10 million 3 per cent 
bonds, and this is by some regarded as an intimation that 
he looks for a steady increase in the gold reserve. The fol- 
lowing statement, made up from returns collected by us, 
exhibits the week’s receipts and shipments of gold and 
currency by the New York banks. 














Week Ending Aug. 2%, 1884. | Received by | Shipped by Net Interior 
N.Y. Banks. | N.Y. Banks. Movement. 
I | $1,150,000 $535,000 { Gain. $615,000 
Geb eens codccceccccqcnsecenencecevedse 160,000 Loss. 100,000 
Total gold and legal tenders..... | $1,150,000 $635,000 | Gain. $515,000 











The above shows the actual changes in the bank holdings 
of gold and currency caused by this movement to and from 
the interior. In addition to that movement, the banks have 
lost $1,800,000 through the operations of the Sub-Treasury. 
Adding that item to the above, we have the following, 
which should indicate the total loss to the N. Y. Clearing 
House banks of gold and currency for the week covered by 
the bank statement to be issued to-day. 

















eek Ending Aug. 29, 1884. Into Banks. |Out of Banks| Net Change in 
Bank Holdings. 
Banks’ Interior Movement, as above #1,150,000 | 635,000 | Gain. #515,000 
Sub-Treasury operations ............ sandldiee 1,800,000 Loss. 1 800, 0,000 
Total gold and legal tenders.....| $1,150,000 | $2,435,000 | Loss.#1,285,000 





The Bank of England reports a loss of £43,253 bullion 
for the week. This represents £6,747 drawn from the 
interior, and £50,900 shipped abroad, probably to the Con. 
tinent, as the Bank of France gained 3,201,000 francs 
gold and 3,350,000 francs silver during the week. The 
Bank of Germany shows a decrease of 3,028,000 marks 
since the last report. The following indicates the amount 
of bullion in the principal European banks this week and 
at the corresponding date last year. 
































August 28, 1884. August 30, 1883. 
Gold. Silver. Gold. Silver. 
£ £& £& z 

Bank of England ........ DGGE BOR .ncccesenens 123,875,507) . cocccac secs 
Bank of France ..... .... 42,336,695 41,059 002, 39,203,124/41,360,846 
Bank of Germany .... ... 7,563,500/ 22,690,500); 7,508,750) 22,526,250 
Total this week .......... 73,381,434 63,749,502 70,587,471/63,887,096 
Total previous week .. ..|73,327,367'63,707,740)|70.506,174/64,277,403 





The Assay Office paid $197,724 through the Sub- 
Treasury for domestic bullion, and $109,000 for foreign 
bullion (Spanish doubloons) during the week, and the 
Assistant Treasurer received the following from the Custom 
House. 























Consisting of— 
es aes = U.s. | Gold | Silver Cer- 
‘ Notes. |Certifie’s.| trficates. 
Aug.22 . $189,613 56 $6.000/ $145,000; $201,000; $137,000 
“ 23... 326,326 30 2,000' 104,000; 113,000 107,000 
* 3... 129,375 91 5,006) 108,600; 156,000) 130,000 
mm. Bike 750,484 39 10,000; 225,006; 324,000 191,000 
S We 296,909 37 3,000; 97,000 97,000 99,000 
oe 2 68,459 24 16,000; 108,000; 224,000 220,000 
Total _ | #2.861,201 77 $ 12.000 ' $787,00:/1,145,000} $884,000 














MR. KNOX ON UNITED STATES NOTES. 


The lesson against allowing the introduction of “the 
thin end of the wedge” in governmental affairs—the setting 
of the beginning of a bad precedent—was never more 
clearly taught than it has been taught by the experience 
of the United States with paper money. We have pro- 
gressed bravely in ninety-seven years—in the wrong direc- 
tion. In August, 1787, the convention which framed the 
Constitution under which we live struck out of the draft 
of a plan of government then under discussion the author 
ity to Congress to “emit bills of credit.” Both those who 
favored and those who opposed this amendment understood 
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that the power to issue such bills would not exist without 


an express grant, at least not to the extent of making 
them a tender. At present, by the almost unanimous 
decision of the highest court, Congress nevertheless does 
possess the power to emit bills based upon nothing but 
credit, to have all the attributes of legal tender money, in 
any amount, at any time, according to its own unfettered 
will and discretion. 

The progress, if such we must call it, made during the 
last century, is shown in the recently published work of 
Mr. John Jay Knox. entitled “United States Notes.’* 
The book is an admirably clear and dispassionate collection 
of historical facts bearing upon the subject. We confess 
that it is. to us, a melancholy story. Every step on the 
downward road has been the result of financial incapacity. 
In these days, when no one denies the constitutional power 
of Congress to charter, not one bank but thousands of banks, 
it seems almost incredible that the Congress of the United 
States should have broken up and cast away its financial 
staff—the first United States Bank—just as it was about to 
engage in a war with Great Britian. Then it was,tin 1812, 
that the «thin edge” was inserted. It took but three 
years to go from Treasury notes of large denominations 
bearing interest to small notes bearing no interest and 
intended for circulation. But even these latter were only 
promises to receive the notes in payment of dues and to 
fund them. The expiration of the charter of the second 
Bank and the distribution of surplus revenue, two events 
of which very few persons who have carefully studied the 
history of the time can even now speak with patience, were 
followed by the crisis of 1837, and that led to a fresh 
emission of notes. The administration of Mr. Tyler was 
signalized by the repeal of the Sub-Treasury law, and by 
his refusal to approve a charter of a third Bank; and the 
eombined result was that we went inte the Mexican war 
with no treasury system worthy of the name. Of course 
there were more notes. Then, ten years later, came the 
evisis of °57, which, in the disturbed state of the country, 
brought disaster to the national Treasury ard to the public 
credit, and led to another issue of notes. Finally came the 
Warof the Rebellion, which brings us into modern history. 
Whether the United States could have gone through that 
war without making its notes a legal tender, or not, is 
purely a matter of speculation, and wholly unprofitable to 
discuss. But it was certainly bad financiering which com- 
pelled Secretary Chase to play his strongest card so early 
in the game. 

All the rest has followed naturally. Specie disappeared, 
and the only money we had was unfulfilled promises to 
pay. We lost our foothold on the earth, and went to 
live in the highly inflated balloon of irredeemable paper 
currency. When we tried to come down to the solid 
ground again, there were many people who fancied that 
the change was sure to cause them distress, and a large 
party was formed whose leading principle was that a 
balloon was the national residence of a highly civilized 
people. ‘Their view has so far prevailed that we stl live 
in that airy castle, improved to the extent of being moored 
to the ground, to be sure, but kept in a situation to be 
sent off into the clouds again by a puff of the breeze of 
adversity, or whenever it may be deemed best further to 
inflate it,—a happy phase which carries thefidea of an in- 
crease of volume without augmentation of the substance, 
And this inflation, so the highest authority says, is right: 
fully dependent upon the popular ea 
the acts of Congress. 


price as expressed in 





*“United States Notes,” a history ofthe various issues of paper money, 
by the Government ofthe United States. By Joan Jay Knox. Publishers, 
Charles Scribner's Suns, New York. 








The logic of the recent decision by the Supreme Court 
in the Juilliard case is, that whatever any sovereign govern- 
ment may do, that, if the Constitution does not forbid it, 
the Government of the United States may do. However 
gratifying that view may be to our nationai pride, it is 
certainly new doctrine. We must trust the people not to 
abuse their powgr, of course; but experience tells us that 
the people are apt to take such short-sighted views of fin- 
ancial matters—owing partly to their necessary ignorance, 
and partly to their mistaken feeling that what the capital. 
ists and the bankers desire must be what the average man 
should most avoid—that it would be well for the rich and 
poor alike that the power to emit paper money of any sort 
should be taken away from the Government altogether. 
How this is to be effected must be the subject of much 
thought, of many speeches and newspaper articles, and of 
legitimate political agitation in all forms. The currency 
of the country can never be stable until the Constitution 
has been amended in this particular. 

No philosophical reader of Mr. Knox’s work can fail to 
be struck with the fact that the “thin end of the wedge” 
has been inserted in another minute crevice of the Consti- 
tution. The connection of the distribution of the surplus 
at the close of General Jackson’s term as President with 
the ensuing issue of Treasury notes is that of cause and 
effect, it is true; but Mr. Knox has not given a full history 
of the causes which led to previous and subsequent emis- 
sions, and the reason for including that chapter in the 
volume is not obvious. But although it is a little outside 
of the main purpose of the work, we have to thank the 
author for the fullest and best account of that financial 
vagary that has ever been written. It is worth reading 
at the present time. A little less than fifty years ago the 
politicians could not find in the Constitution any warrant 
for a direct distribution of the surplus. They evaded the 
law which beund them by depositing it with the States. 
The fourth instalment of 1836 was not deposited, because 
the money was not in hand. Two changes in the law 
were then made. Tke promise to deposit was maintained 
to be a contract to deposit, and Congress, not daring to 
affront the people of the States by denying the accuracy of 
this view, postponed the deposit of the fourth instalment 
until January, 1839. But the money was not then or subse- 
quently deposited. In the second place, the law that the 
Secretary of the Treasury might call for a return of the 
money from the States was ainended so that it could not 
be recalled without an act of Congress, which never has 
been, and never will be, passed. So the “ deposit” became 
and is, in effect, a distribution, a gift. 

Now it is worth noting that the idea of a distribution 
is revived—theoretically to find a way to get rid of the 
surplus without reducing the tariff, practically in the 
Blair Education bill, which protectionists and free traders, 
strict and loose constructionists, Northerners and South. 
erners, combined to pass. Manifestly it will not require 
any prolonged agitation of the subject to persuade the 
politicians of many a needy State that it is much better 
for New York and Massachusetts to pay heavy duties on 
imported goods, and that the Treasury should give to those 


“needy States a share of the funds so easily paid by the 


rich, than that the people of the poorer States should be 
taxed. The precedent is all made. Some of the needy 
States already have their eyes on the Treasury of the 
United States. Within a year both Arkansas and Vir- 
ginia have claimed their share of the unpaid “fourth 


instalment” of surplus revenue under the act of: 1836. 
Should Congress be persuaded to yield to the demands 
of those who would make the general government a 
machine for raising money for State purposes, the court 
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would probably give the public no protection against so 
unwise a measure. The “thin end” is in; the distribu- 
tion has already been once successfully accomplished. 
Those who think the process should never be repeated 
will do well to be on their guard. 








WHAT OUR FOREIGN TRADE FIGURES SHOW. 


The state of our foreign trade offers the key to our 
industrial prosperity or adversity, in the present condition 
of things. The figures appertaining to the same are there- 
fore of striking interest to all classes. The Government 
fiscal year ends July 1, and the totals of the imports and 
exports for the late year have been in our possession for 
some days; but in view of the bearing and importance of the 
subject, we have thought that something more than the 
bare totals was needed to throw light on the matter just 
now. Wehave, therefore, sought to secure details which 
would enable us to elucidate many points otherwise in doubt. 
Of course the foreign trade the past year was not favor. 
able tous. We need not discuss the reasons, but merely 
present the resuits in evidence. We give below the 
imports and exports for each year since 1870. 


VALUE OF IMPORTS AND EXPORTS OF MERCHANDISE FROM 1871 TO 
ISS4, INCLUSIVE—SPECIK VALUES. 








Fear ending | Excess of Exports Total Imports 









































} 
June 30. Total Exports. Imports. or Imports. and Erports. 
£ | t 

Es eek ceas 442,820,173 | 520,223,884 | Imp. 77,403,506 93,048,862 
a 444,177,555 | 626,595,077 Imp. 182.417,491 1,070,772, 663 
ee §22,479, 922 642,196,210 Imp. 119,656,288 1,144,416,132 
ee an 585,253,040 HAT 406,342 Exp. 18,876,608 1,153, 659,382 
eres 513,442,711 533,005,436 Imp. 19,562,725 1,046.4 8,147 
Total Syears 2,509,203,437 2,889,356, 749 Imp. 380,163,312 5,398,570, Ls6 
Average..... | 501,840,687 577,873,349 | Imp. 76,032,662 | 1,079,714,036 
PC sbadasdse 540 SS4,671 460,741,190 Exp. 79,645,481 1,001,125,861 
Piivnacaseess 602,475,220 451 323,125 Exp. 151,152,004 1,053, 798,346 
es 64606eeun 644, 865,7 6 437,051, 5382 Exp. 257,514,234 1,131, 917,248 
en TOAD 440 | 445,777,775 Exp. 264,661,6°6 1,156,217,216 
ee §35,6°8,¢58 667,94, 745 Exp. 167,6-3,9!2 1,503,543, 4104 
Total5years! 3,383,805,756 2,452,548,369 | Exp. 020,055,387 5,844,652,125 
Average..... 676,760,751 | 492 569,674 Exp. 184,191,077 1,169,330,4125 
Se 902,377,316 | 642,144,428 Exp. 250,712,718 1,545,041.074 
759,547,257 | 724,030,574 Exp. 25,$0-2,683 1,475, 181,831 
BE cédsdeees 823,850,402 | FZ3, 1S, V4 Exp. 100,658,488 1,547,014,570 
Ds. adlineceee TWO 513,609 | 657,697,093 Exp. 72,515,916 1,408,211,502 








Our exports are here shown to have been smaller than 
in any other year since 1879, while the imports were main- 
tained at nearly full figures. As a consequence, we have 
a balance in our favor of only 72? millions, or less than in 
any other year since 1875—barring only 1881-2, when 
the drouth of the previous season reduced our crops to 
such small proportions. The imports are some 56 millions 
smaller than in the two previous years of extraordinary 
totals, but they are 222 millions greater than in 1878-9, 
when the exports were within 30 millions as large as in the 
past year. Even the reduction from the previous year 
seems to be largely nominal, if we understand Mr. Nimmo; 
for he states that under the new tariff act of 1883, which 
went into effect July 1 of that year, the customs valuation 
of all imported goods was reduced, “consequent upon the 
“ fact that such valuation no longer includes payments for 
“ commissions, the cost of necessary casings and coverings 
‘‘ of goods, nor internal transportation charges in foreign 
“countries.” Mr. Nimmo estimates that this caused a 
difference of as much as 33 million dollars. We do not 
know how he arrives at that conclusion, but as the esti- 
mate occurs in an argument intended to demonstrate that 
the late tariff act has accomplished a greater reduction in 
duty than the figures seem to show, it is possible that Mr. 
Nimmo’s feelings may have played some part in the 
calculation. 


But the main interest attaches to the exportg. These 


show a decrease of 83 millions as compared with 1882-3 
Why this 
“verybody knows that we have been 


and of 162 millions as compared with 1880-1. 
heavy decline? 


shipping less wheat, but is that the only article that has 
uffered a falling off? Apparently not. For the purpose 
of showing just where the diminution occurs, we subjoin a 
summary of the value of our four chief staples of exports 
—cotton, breadstuffs, provisions and petroleum—for five 
years. 

VALUE OF OUR LEADING STAPLES OF EXPORTS. 




















Fiscal Year. | 1883-4. 1882-3. 1881-2. 1880-1. | 1879-80. 
€ aed ale, SH AR ee 

ee (197,015,204 247,325,721 199,812,644 247,695,746 211,535,905 
Breadstuffs.......... -. 157,413,050) 205,631,658, 180,540,808 207,340,588 283,614,823 
Provisions and dairy| 

BUOMRND isc ccssececses: 104,583,550} 99,724,621! 114,463,726, 148,623,010 121,712,846 
Petroleum... ..........! 47,108,248) 44,913,079! 51,232,706 40,315,609 86,218,625 
BOC. 62006. 000000+00- (506,115,052 567,598,079 546,049,884 701,974,933 653,082,199 


Here we see that taking the last two years by them- 
selves cotton has suffered a loss fully as great as has taken 
place in the items embraced in breadstutis,—or about fifty 
million dollars. But the most striking features relate to 
the comparison with the years further back. How sig- 
nificant, for instance, the circumstance that our breadstuffs 
exports in the late year reached an aggregate of only 157 
millions, against over 283 millions but four years before, 
with the dwindling in the total ever since 1879-80; also 
the fall in the provisions exports from 146 millions in 
1880-1 to 104 millions in 1883-4. The fall of 126 mil- 
lions in the breadstuffs shipments, how has it occurred, it 
will be asked. Is wheat solely responsible for it? In 
order to answer this question we have prepared the follow- 
ing table, giving the details of the breadstutis exports 
for three years, all that the width of our columns will per- 
mit. 

DETAILS OF EXPORTS OF BREADSTUFFS, 























Quantity. Value. 
Fiscal Year 
eiciniasacs _ *IS83-S4. | 1ssz-e3, | 1881-82.  *1SS3S4. | 1582-83. | 1881-82. 
a | ‘Se Oe we Oe ee 

Barley. bush 729,018| 433,005 205,930. 402,703 QI TIT 151,575 
Corn...bush.! 45,027,154) 40,556,825} 43,184,915 27,515,371) 27,756,082 28,845,830 
Corn-m..bb!s| 251,063; 267,207 288,942 Si2485) = #80,7983! =: 994, 201 
Oats ..bush — 1,737, 75 461,49 625,690} 683,855) 233,843) 208,349 
Rye. ...bush 6,220,206, 2,170,021 973,921} 4.323.105 1,657,008; — 946,050 


Wheat.bush 69,003,536) 106,385,828) 95,271,802 73,716,550 LLOSTOS41 112,929,718 
Wh't-fi’r bls. 8,053,895) 9,205,664) 5,015,686) 40,953,005) 54,824,459, 36,375, 085 


' 157,413,050 205,831,698. 180,540,808 
not include sume minor ports, which would swell’ the agyregates slightly. 

A survey of this table makes it clear that during the 
last three years at least, the loss has been entirely in wheat 
—the value of the corn exports in this period having 
remained very steady, while rye jumped upward in a 
marked degree. ‘These three years, however, do not show 
us the full measure of the contraction that has taken place in 
the wheat exports. <A large decline had already occurred 
previous to 1881-2; so to get a correct idea of the changes 
in the movement, it is necessary to extend the comparison 
beyond that period. A full and comprehensive view of 
these changes will be afforded by the annexed summary of 
the wheat and corn exports fer eleven vears, to which we 
have added the yearly production of the cereals mentioned, 
as there is supposed to be a close relation between the yield 
and exports of our agricultural staples. 











Total.... 








8 ee 





Value of Exports. Previous Season's Crops, 





Fiscal Year. Wheat | 














Wheat. pear Corn. Wheat. | Corn. 

| $ g « Bush. | Bush. 
PD cin secectanions 101,421,459; 29,258,004; 24,769.951 281,254,700, 932,274,000 
I oi ssvncsmesen' | 59,607,863) 23,712,440 24,456,937 309,102,700, 870,148,500 
adie aca 68,282,899] 24,433,470 33,205,280 292,136,000 1,321,069,000 
POTBFF 00. secseseeess | 47,135,562] 21,663,947 41,621,245 289,356,500 1,283,827,500 
I  Swninscansienonas | 96,872,016! 25,095.721 44,030,353 364,104,146 1,342,558,000 
PI tins -tacdenasens 130,701,079, 20,567,713 49,655,120 420,122.400 1,388,218,750 
BSTO-O7. 0-0 ccccccocces 190,546,305 35,335,197 53,298,247 445,756,630 1,547,901,790 
DONO s -dccctninn states 167,958,485 45,047,257 50,702,660 498,540,868 1,717,434,543 
SI Rivnncssinesseen 142.929,718 36,375,055 28,.815,83) 380,250,000 1,194,916,000 
PG cccnrendisnscons (119,879,341 54,824,459 27,756,082 504,185,470 1,617,025,100 
ER re | 73,716,550 49,953,065 27,515,371 420,154,500 1,551,066,89 
_- nee ee er 





A single glance will suffice to reveal the situation to the 


reader. 








In 1873-4 the wheat exports reached 101 millions; 
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in the next three years they fell off decidedly, dropping 
to 47 millions in 1876-7. That was the period of great 
depression in this country. In the three years following 
this they mounted upward in a most marvellous manner, 
till from 47 millions in 1876-7, the aggregate reached 190 
millions in 1879-80, and suffered only a decline to 167 mil- 
lions in 1880-1. That was a period of unexampled pros. 
perity to us, when gold was flowing this way in a 


steady stream in payment of the balances due 
us—over 100 millions having come here in_ the 
fiscal year 1880-81. From 190 and 167 millions 


the total has now again dropped to 73 millions, though 
there has in the interval been some increase in flour, the 
best grades of which are in great demand in Europe. This 
latter decline marks a period of renewed depression in 
our business, thdugh of course it is not the sole reason for 
it. As regards the coincidence which is supposed to exist 
between large crpps and large exports, the above figures 
do not support it} In 1876-77 the yield of wheat was about 
the same as in 1873-74 (actually 8 million bushels more), 
but exports of wheat were only 47 million dollars, against 
over 101 millions, as stated, in the latter period. So, too, last 
season’s crop was reported at only 28 million bushels less 
than that of 1879, yet the exports of flour and wheat 
in 1879-80 were nearly 226 million dollars in amount, 
while in the late year they were only 1234 millions, or 
over 100 millions less. It is possible, though, that differ- 
ences in prices may account for the wide divergence in 
values in different years. To clear up this point, we 
annex the quantity of wheat and flour exported in each of 
the last eleven years, with the average price per bushel 
and per barrel at which the shipments were valued in each 
year. 


QUANTITY OF WHEAT AND FLOUR EXPORTED. 





} 
\Aver. 








Wheat Price! Flour. _ Av. Price 

| Exports. | per Bush. | Exports. | per Bbil.® 

| Bush. | $ | Boils. | x 
I at i ania iil side | "71,030,928 1°428 4,094,094 | 7146 
A Pe a en | 53,047,177 1°124 3,973,128 | 6-001 
ep RES | 55,073,122 1°242 3,935,512 6'208 
il oles a setnninnnnissiobi | 40,325,611 1169 3,343,665 6479 
TET Ee | F2,404,961 1338 3,947,333 6°358 
i RA ITT | 122,353,936 1-068 5,629,714 5252 
| eee NER ae 153,252,795 1°248 6,011,419 5878 
RIE RS | 150,565,477 i118 7,945,786 | 5669 
EE SRSA Ae | 95,271,802 1‘185 5,915,686 6149 
TE RN vee | 106,385,828 1°127 9,205,664 5956 
| RRS ES | 69,093,536 1-067 8,983,895 _ | 5560 














This brings out the fact that in 1873-4 foreigners took 
71 million bushels of wheat of us at the high average of 
$1 42 per bushel; in 1876-7 they would take only 40 mil- 
lions at the comparatively low price of $1 17 per bushel. 
Again, in 1879-80 we were able to dispose of 153 million 
bushels of our surplus and got as much as $1 24 per 
bushel for it; in 1883-4 we could get rid of only 69 mil- 
lion bushels (though we did increase our flour exports 
some) at less than $1 07 per bushel, the lowest figure 
reached in all these eleven years. 

The exports of corn are probably influenced more 
largely than the exports of wheat by the yield here. The 
table further above shows that in 1879-80 and 1880-1, in 
both of which years the production of corn was heavy, the 
export value of the shipments of the cereal was above 50 
millions, but that in the very next year (when there was an 
extraordinary shortage of production) it fell to 28 miilions 
and has remained close to that figure since. The crop of 
1882-3 was again very large, but it was all wanted for home 
consumption no doubt; that of 1883-4 was also quite large, 
but poor in quality, a large part of it, and unfit for export. 
The yield of corn is important, further, in its bearing upon 


the outturn and exports of provisions. We have already 


noted the fall in the exports of provisions from 146 mil- 
This fall is 


lions in 1880—1 to 104 mullions in 1883-4, 








distributed all through the list of items, though it is 
heaviest in pork products—precisely the kind that is most 
dependent upon corn. Below are the details of the ship- 
ments of provisions and dairy products for three years. 
DETAILS OF PROVISIONS EXPORTS. 
| 




















_— Value. 

Fiscal Year | wt MEV Tak SS 
anni spies: *1883-84. | 1882-83. 1881-82, | "1893-84. 1882-83. | 1881-82. 
Beef Prod’ts.. Lbs. Lys. Lbs. ¥ ba | 
Beef, fresh . 129,292,044) 81,064,373! 69,586,466] 11,919,828 8,342,131) 6,768,881 
Beef, salted. 42,734,646) 41,650,623, 45,899,737} 3,251,898 3,742,282, 3,002,556 
Tallow .... .| 63,076,438] 38,810,098) 50,474,210; 4,792,189 3,248,749 4,015,798 
Pork Prod’ts | | ) | 
Bac’n&hams 337,750,937| 340,253,670 468,026,640| 39,511,040, 38,155,952; 46,675,774 
Pork, fresh, | 

salted, &c.| 59,461,107, 62,116,302, 80,447,466; 4,682,950) 6,192,268) 7,201,270 
Lard.......+. 203.5"8, 304 224,718,474 250,367,740 25,120,962| 26,618,048) 28,975,902 
Dairy Prod’s' 
Butter ...... | 20,589,691 12,348 ou 14,794, 805 3,741,576 2,290,665) 2,864,570 
Cheese..... am 894,373, 99,220,467 127,989,782] 11,563,107 11,134,526) 14,058,975 
‘Total of all 104,583,550 99,724,6211114,463,726 





* Figures for 1883~’ te are made up from monthly statements, and therefore do 
not include sme minor ports, which would swell the aggregates slightly. 


Another point of interest with reference to our for 
eign commerce is the amount and percentage of the im 
ports and exports furnished by each of the leading ports. 
It appears that in the imports New York main- 
tains and is even increasing her lead, having in 1883-4 
had 69-66 per cent of the whole, against only 67-76 
per cent in 1880-1, and that she is gaining at 
the expense of Baltimore and some of the minor ports. 
In the exports, Boston is gradually increasing her hold, 
while New York's percentage remains remarkably steady, 
considering the great fluctuations in the yield of the crops. 
San Francisco is less prominent than some years ago, 
because of the falling off in the breadstuffs exports from 
the Pacific coast. Baltimore also loses some of her pro- 
portion again this year. ‘That port is dependent upon the 
outturn of the crops in the Ohio Valley, which last season 
was not large. Following are the figures in full. 

EXPORTS AND IMPORTS OF MERCHANDISE AT UNITED STATES PORTS. 






























































MER’D sx] 1888-84. Pe. of 1882-83. Pres Of 1881-82, P-¢-of 1880-81. |P-¢-of 
| we whole. | whole. iw hole: whole. 
Exports* 3 - $ | % $ 
N. York . 320,883,267 44°55 361,425,361) 43°88 344,503,975) 45°90 407,181,024) 45-12 
N. Orl’ns, 81,868,229 11°06) 95,107,314) 11°54) 70,958,731) 9°46 108,743,986) 11°50 
Baltim’e. 43,079,294. 5°81]. 55,008,351) 6°69 30,428,236) 5°25 72,471,693) 8°08 
Bost.,&¢.. 63,497,829 8:57) 62,356,749. 756 62,471,426! 8°33. 73.433.677| 814 
Phila ....| 36,492,568) 4°93 98,147,744, 4°63, 88,131,258) 5°08 44,229,705] 4°90 
San Fran! 37,050,598, 5:00) 44,959,420! 5°46) 53,476,356! 7:12 35,096,856, 3°89 
Oth. p'rts|148,641, 824) 20°08) 166, 839,463) 20° 24 141.5; 572, 475° 18°86 166,220,4054 18°42 
Total...|740, 51.0 rm 92,590.40 100°00 750,542,257 100° 00 ‘02, 377,346] 100°00 
Imports. 
N. York.. 465,119,630! 69°66 496,005,276] 68°59' 493,060,801! 68-04 485,450,905 67°76 
N. Orl’ns 10,784,561, 162 9,596,762 133] 12,133,291) 1°67, 12,213,920) 1°90 
Balitm’e.) 11,423,665 1°70! 14,599,170] 2°02] 14,988,258: 2:06. 16,189,816} 2°52 
Bost.,&c.! 65,865,551 9°87! 72,552,075! 10°03] 69,594,057| 9°60 61,960,108] 6°64 
Phila. ..| $3,657,216 5°04) 33,738,556 4°67) 34,136,579; 4°71 32,583,106) 5°07 
San Fran| 35,857,698" 5°37, 45,702,530, 6°32) 41,001,636) 3°66 37,943,695) 5°90 
Oth. p rts 44,989,372 6°74) 50,986,536) 7°04) 59,7 74,862} 8°26 46,323,083) 7°21 
Total . | 667,607,698 100°00 723,180,914 100-00 724,630,574 106-00 642,664,628) 100-00 
SPECIE. | 
Exports. Zo | 
Gold......' 41,081,957) ...... 11,600,888 .......| 32,587,880...... | 2,565,182)....... 
Silver... | 26,051,426) ...... 20,219,445) .......| 16,820,599 ..,....| 16,841,715}... ... 
Imports. 
Gold..... | 22,881,817] ...... 17,734,149!.......| 34,377,054........ 100,031,259) ....... 
Silver....| 14,594,945) ...... 10,755,242 ....... 8,095,336 .. 10,544,238) ....... 








* Domestic and foreign. 

Concerning the trade movement for June (which we 
have not previously reviewed), we have not room this time 
for any analysis of the same, but, as a matter of record, 
give our usual tables in full below. The exhibit, it will 
be seen, was in nearly all respects better than a year ago. 

EXPORTS OF MERCHANDISE (DOMESTIC AND FOREIGN). 
te Gee 


Jan. 1 to 
June 30. 




















Exports (Domestic ;|~ ~~ 


and Foreign). | Jan. 1 to 


June 30. 


' 
| 


June. 





' 


| $ g | _ §$ | $ 
New York. .........| 29,430,123/150,721 845) 27,856,611/172,619,016 





New Orleans........ | 2,656,964, 45.195,912 3,831,090) 50, 844,879 
Baltimore ..........| 2,369,328! 18,708,815 2,900,587 ' 25.7 16,393 
Boston, &C.........- 6,350,533) 31,734,265) 6,473,855, 33,400,219 
Philadelphia........ 3,135,253 17,608,563) 3 426,842, 19,795,881 
San Francisco ...... 1,302,620) 14,845, OUs 2,058,572) 19,881,949 
All other ports...... 8,085, 707| 64,696,97 8 7,3 03,254) 75,949, 885 

RS IS 53.330.528 343.512. ee 54.350,811!398,208,222 
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a P 1884. i 1883. 
Imports (Domestic |~ ~~ ~~ | ae ei 
Jan. 1 to Jan. 1to 
and Foreign). June. June 30. | June. June 30. 
$ $ | $ $ 
New York........... 34,322,138/ 230,695,335 43,078,581/240,731,875 
New Orleans........ 1,013,193 6,798,098 | 630,878 4,790,402 
Baltimore .......... 1,158,024| 6,073,725,, 1,001,610; 6,959,250 
Boston, &C.......... 5,852,12 33,.857,.326 > 6,861,146; 39,221,127 
Philadelphia sath eran 2,610,484 18,246,389) 3,210,071) 17,403,651 
San Francisco ...... 822,956) 17,917, 157) 5,470,055! 21,888,576 
All other ports...... 3,672,393) 19,168 392) | 4,539,081; 21,130,322 
| 
I 52,153,319 332,756,680!, 61,791,422'352,125,203 
EXPORTS OF BREADSTUFFS AND PROVISIONS FROM LEADING PORTS. 
| 1884. 1883. 
Breadstuffs. | Jan. 1 to Jan. 1 to 
| June. June 30. June. June 30. 
| ~ | . + 3 
ey WE... cocccvoes 5,087,690 27,016,320) 4,968, 483. - 34,359.248 
New Orleans........ 248,775 1,896,550) "419.791. 5,776,575 
Baltimore .......... «1,288,605. 9:718,347 | 1,577,042) 13,525,502 
en a cn wns | 1,844,749 8,973,533)! 1,451,264) 7,448,626 
Philadelphia ... .... 641 065, 3,635,021 | 931,098 6,424,824 
San Francisco.. .... 534,141) 9,459,773) 1,395,989) 13,456,177 
Other ports ......... 2,246,411 9 481,915) '916,904| 5,503,922 
; } \ 
Total............| 11,891,434 70,211, 459 11,660,571, 86,294,874 
Provisions, de. | \ 
WOW TORE. ccccccece 5, — 374. 28,096,901); 6,002,618) 37,987,197 
New Orleans........ 4.515 68 ,032 10,922 50,023 
Baltimore. ....... “me 34°069 2 14,478) 58,448 937,519 
Ee 1,731,341 6,802,321) 1,159,130 8,093 563 
Philadelphia........ 658,639 3,6: th - a Ty aan 4,372,963 
San Francisco ...... 31,256 "24 57,83 274,783 
Other ports ......... ; 1,191, 648 5,147,333 1,130, 599 3,082 076 
Total*.........-. "9,468,742, 44.198,694|} _8,981,285| 54,801,124 
* Not including live stock. 
DETAILS OF BREADSTUFFS EXPORTS 
ee: Quantity. | Value. 
June 1884. 1883. || 1884. | 1883. 
{| | 
- tl $F $ 
BASIOT .ccc cose bush. 129,677 29,560 57,969 18,214 
ea: bush. 3,925,640 ai 658) 2,188,520 3,622,361 
en aaa bbls. 17,79 28,709) 58,140 435 
se iatiay eit yush. 936,337 20 ,360, 359,066) 12, 565 
Oatmeal -" pounds.) 1,812,44 a 50,284 
sa chim iachasiidadhsg ush. 47,956 365.736) 438,764 271.659 
cea --ee-. --DUSh.|; 4,182,467, 3,598,068); 4,198,884 4,151,167 
Wheat-flour ... bbls. g29° 1: ~ 604,703) 4,539,807] 3,489,170 
| en He || 11,891,434} 11,660,57 
Jan. 1 to June 30. | | 1 
a bush. | 470,501, 160,142) 247,004 131,241 
teins abiniaiied bush.' 19,311,189 35,368.594 11,919,369) 23,767,775 
Corn-meal ..... bbls 113,400) 139,583 | Oe: 2°55: 1 73, 959 
aad aad ush.; 1,394,920) a 490 | 551,692 7 0.935 
- yet - pounds. 11,711 "920: 341,654 a 
re tae bush. 2°906, 432! 1 370, 519, 2,067,966] 1,057.792 
See — 28,058, 810, 29,623,07 g| | 29,911,094) 33,949,596 
ae en . bbis. 4,521 338 | 4, 612, 126 21,770,146) 26,863,576 
Total for 6 mos.|.... .... ... | | 





a Not stated separately previous to July 1, 1883. 


DETAILS OF PROVISIONS EXPORTS. 


70,211,459! 





86,294,374 





















































Quantity. 1] Value. 
rune. 1884. 1883. | 1884. | 1883. 
Live Stock— $ - 
Cattle ..... No. 17,232 21,055, 1,454,412. 1,760,991 
Hogs . 6,709 1,070 75,000) 16,211 
Beef Products — | , 
oe 158,1€8 231,698 
Beef, fresh, Ibs. 7,246,390 7,441,360 717,244 768,966 
Beef, salted, &e 2.703,260 2,822,421) 202,364 230,429 
ett ai 6,1 26,621, 4,762,009 432,485 402,663 
Pork Prod ucts— 
idk dentin 27,690,083 17,911,881 2,661,648 2,057,334 
—. 3,788, 3 3,958,184 470,569 482,382 
Pork, fresh, | 
salted, &c.. 3,989,895 | 3,908,878 | 327,819 373,983 
NT 24,159,024) perenne 2,351,955: 2,128,343 
Dairy Prod’cts—' t 
EMIRATES 1,709,376 781, 508 | 293,899 314,922 
@e@8@ ........ 18,0 29,160 17’ $28 584 | 1,822,591) 1,987,560 
EE, Sa aay REE! tl $9,468,742) $8,981,285 
Since Jan. 1. 
Live Stock — 
ate cilia No 86,469 70,806; 7,933,359' 6,338,980 
DT <iece cows 16,666 9,235 203,750 159,056 
Beef att 
Pin! - steceecel Semone 1,328,663) 1,861,881 
Beef,fresh, Ibs. 58,816,305 55,822,585 5,896,071) 5,749,375 
Beef, salted,&e 18,844,653) 22,589,164 1,514,990 1,992,550 
I iets wah 31,007,357 25,332,407)| 2,331,949; 2,074,460 
Pork: ea 1] 

NS ions seasiv 142,414,398! 173,715,076)! 13,932,636) 18,303,404 
ee | 24,614,788, 30,904,777 3,066,847; 3,804,298 
Pork, —. 

salted, &e.. 24,417,6€1; 33,432,122 2,086,469; 3,215.071 
TS 96,27: ated 110,849,794 9,281,722!) 12,594,345 

Dairy Prod’ cts— 
Butter ........ 6,419,8: 31) £,168,165 1,129,187 1,467,338 
Cheese ........ 34,5. 18,266) 33,098,831 3,630,169! 3,738,402 
ES eee ea pie $44,198,694'354,801,124 








Rochester & Pittsbure. —The suit brought a gainst the Roche 
ester & Pittsburg Railroad by the Union Trust Company to 
foreclose the mortgage covering the second bonds has been 
withdrawn. It has been ascertained that such a suit cannot be 
legally brought until sixty days after the default of the bonds. 


MonetaryiCommercial English Hews 


RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 


EXOHANGE AT LONDON—A ug. 15 








EXOHANGE ON LONDON. 
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On— Time. Rate. | — _ ‘Time. | Rate. 
Amaterdam .; Short. 12°24 @12°3% | Aug. 15, Short. 12°'11 
Amsatercam . 3 mos. (12°45. @12-51g By eee 8 ee Pe ee 

amburg ... 29°59 @2063 Aug. 15) 3 mos. 20°32 
Berlin ...... “ - }20°60 20°61 , Aug. 15 20°41%4 
Frankfort... ‘“ ~—6-}20°60 = ~@20°64 (Aug. 15 “ 20°43 
Vienna...... i 12°30 @12°35 Aug. 15 - 12°16 
Antwerp.... = te | RR SED Rene 
TU inéenes S 25°383,025'43% Aug. 15 Sivort. | 25'19lg 
Checks'!25°20 @25°25 || ..... sanene 
Bt. tata 3 mos. | 23161402376 ‘Aug. 15} 3 mos. | ZAllas 
Genoa........ | 469 g@46llig | ..... ne 
Madrid ewainae | § | 469 ¢@461lyg (Aug. 15; $ mos. 47°50 
Cadiz........ | 4 | 46111¢@4613;¢ |! ..... pig, Boe 
Lisbon ...... p 6 © |) 119; 6@5211@ | Aug. 15) 3 mos. | 527, 
SE ees Aug. 15! ro 971g 
Constant’ple .... es fia aa 
TP OSes) «owe | - _<ccace Aug 15, Cables. 484% 

ne aah sos ls. 749d. Aug 1s. 7 ad 
Caloutta...{| .... | 1s. 74od. Aug, 13 ollie 1s. 7l5a0d 
ES Se Aug. 144 mos. | 5s. 1794 
Shanghai....) .... | cnewtie aug aa “ | 3s. 104d 

| 





{From our own correspondent. | 
LONDON, Saturday, Aug. 16, 1884, 

The tropical heat, which reached its maximum last Monday, 
has given place to a much more agreeable temperature. Only 
on a very few occasions have we ever before experienced such 
weather, and it isremarkable that we should have had so few 
thunder storms. There have been, however, some fatalities from 
lightning and some from sunstroke. Harvest work, though 
suspended during the great heat of the day, has nevertheless 
been proceeded with rapidly, and with the great advantage to 
the farmer that the produce can be carted and stacked almost 
immediately after being cut. The expenses of securing the 
crops are therefore reduced to a minimum, as a portion of the 
work has not to be repeated as is the case in unsettled seasons. 
The grain having been secured in good condition is readily 
marketable, and we may naturally expect that as farmers will 
have to market a portion of their crops in order to meet the ex- 
penses they have incurred, we shallsoon be liberally supplied 
with home-grown produce, Notwithstanding that prices are low, 
there is a decidedly better feeling with regard to the future of 
agriculture. The ‘‘shows” which have been held this season 
indicate that much interest is felt in that department of in- 
dustry, and there seems to be a sort of conviction that as we 
have had so many indifferent seasons, we have now taken a 
new departure, and that we are to receive compensation for 
the past by a better, if not brilliant, future. To expect thatthe 
prices of agricultural produce will advance to any extent is a 
question not to be taken into consideration when competition 
is so great; but the price of land has been reduced, and the 
reforms which are necessary for the relief of local and otheF 
burdens will, no doubt, be carried out in due course, and the 
farmer will be enabled to carry on his occupation with fewer 
grievances. As soon as the crops have been gathered in we 
shall require an abundant supply of rain. The country isin a 
very parched condition, and there are complaints regarding 
the state of the pastures, as well as the supply of water. In 
spite, however, of the adverse features which are brought into 
prominence, the season has been a grand one, and favorable 
results should be expected from it. 

The Bank rate of discount remains at 2 per cent, but in the 
open market there has been a decided tendency to improve- 
ment, and the quotation for three-months bills is now 134 per 
cent. ,The payment of instalments on some recent loans and the 
efflux of gold tothe Provinces on account of the harvest and 
the holidays seem to have been the chief causes of this up- 
ward movement. It is not attributed to any improved com- 
mercial demand, and it is not expected therefore that the 
actual position will change during the present holiday season. 
Parliament having been prorogued, the emigration from Lon- 
don is now very great. Theseaside, the moors and the country 
are the leading attractions, and will remain so for some 
weeks to come. This, combined with the fact that China has 
declared war against France, and that the Egyptian question 
is one still unsettled, is not favorable to any rapid develop- 
ment of our commerce. There is, however, confidence in the 
future, brought out chiefly by the fine weather for the harvest 
and by the cheapness of money. The leading authorities con- 


tend that in the event of our trade assuming any considerably 





augmented proportions, the value of money would speedily 
rise, as floating capital is not actually abundant. 


It has been 
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frequently said that a Bank rate of four per cent is usually 
indicative of prosperity and that low rates are construed 
otherwise. An advance to 3 or 4 per cent, therefore, should 
by no means intimidate our merchants, but should certainly 
give them confidence, and probably would, if the conditions 
encourage the belief that it is on account of increased commer- 
cial transactions. 

The proportion of reserve to liabilities at the Bank of Eng- 
land is now 417;, against 461 per cent last year. The supply 
of gold amounts to £23,442, 672, against £23,237,298, showing 
no material difference, while the reserve is also about the 
same—viz., £12,751,652, against £12,821,758. 

The following are the quotations for money and the interest 
allowed by the discount houses to-day and same day of the 
previous five weeks: 






































é Open market rates. Interest allowed 
s for deposits by 
i Bilis. 

Sentual Bank Bills. “a Trade o wenn Disc’t Hee 
E Three | Four | Six | Three | Four Six | Stock | At \7tol@ 
Months | |Months| Months Months Months, Months Banks. Call.| Days. 
July 112 | 11-16 14@ —1%@ — 1@2 ‘12 240% me ys] 34- 34 
“* 18/2 |14@ —|1lKe —- 2 @ — 1%@2 Hee (244@3 1 4 4- 
“ 25,2 |'4@ —l4@ —2 @- Lg@2 148214 :24@3 1 46! 34- 
Aug. 1) 2 |13563 —\1k@ —\2 @ — 1K%@2 |134@2)4 2493 1 % 34- 34 
. 8 2 1K@ — 14% —24@ —2 @— 2 @243 @-| 1 3{- 34 
“ 152 [lye —2 @— '2K@ - -2 @-2 @24 3 @ — 1 ig) 94. - 4 








The following return shows the present position of the 
Bank of England, the Bank rate of discount, the price of 
consols, the average quotation for English wheat, the price of 
middling upland cotton, of No. 40 mule twist, fair 2d quality, 
and the Clearing House return for the past week, compared 
with previous years: 


1884, 1883. 1882. 1881, 
£ £& z £ 
Oirculation, exclud’g 
Bank post bills.... 26,441,020 26,165,540 26,839,230 27,017.170 
Public deposits ...... 5,946,730 4.999.573 3,874,649 4,496,210 
Other deposits.... ... 24,329,364 22,359,717 24,100,539 25,874,7-1 
Governm’tsecurities. 13,577,763 11,962,621 12,751,602 14.65%.649 
Other securities...... 22,083,198 20,722,125 22,784,057 20. — 875 
Res’ve ofnotes & coin 12,751,652 12,321,753 10,691,193 13,234,803 
Coin and bullion in 
both departinents.. 23,442,672 23,237,298 21,789,423 24,551,973 
Proport’n of reserve 
to liabilities. ...... 417, A6lg 3778 433g 
| ee 2p.c. 4p. ec. 4p. «. 3h 
a siialaeieehitedetintiia Radin 100% 100 993 100g 
i wheat, av. price Ts. 6. 43s. Gd. 50s. 6d. 463. va 
_ Upl: und cotton. 63rd. Sit ys. .. 7d. 


No. 40 mule twist. . yd. 951. 163 104 
Cl -House ret’n. 91,428,000 119, 534 ,000 129 018,000 130,235,0VU0 


The Bank rate of discount and open market rates at the 


chief Continental cities now and for the previous three weeks 
have been as follows: 























August 14, August 7. July 31. July 24. 
Rates of — 
Interestat | Bank | Open | Bank Bank | Open | Bank | Open 
Rate. |Market| Rate. |Market| Rate. |Market| Rate. | Market 
Paris ........ cae a” o% | 8g a | 8 a | 8 Dig 
a 4 246 4 24 4 2 4 254 
Frankfort...... ~ 254 _ 25g ~ 234 _ 256 
Hamburg........ _ za a 254 _ Q¢ _ 254 
Amsterdam......| 3 2hy s 234 8 Qig 8 26 
Brussels..... non. 8 234 3 234 8 2% 8 234 
Madrid ......... 5 5 5 5 5 5 5 5 
Vienna........... 4 3%4 4 83 2 834 “ 854 
St. Petersburg.. 6 6 6 6 : 6 6 6 6 
Copenhagen.... 4 4 4 4 4 4 4 4 


























In reference to the state of the bullion market, Messrs. 


Pixley & Abell remark : 


Gold.—Since last week there has been little or no inquiry ; the smal 
Indian orders have been filled at cheaper rates. The chief arrivals 
comprise: £10,070 from Australia, £27,300 from Vera Cruz, £14,600 
from West 'ndies, £62,000 from New Zealand—total, 293.970. The Pen- 
insular & Oriental bouts take £15,000 to Bombay and £24,800, in coin, 
to Madras and Calcutta. The Bank has sold £50,000, sovereigus, and 
they have been sent to Lisbon. 

Silver—Owing to weaker Indian exchanges, and considerable arrivals, 
the market gave way, and the amount ex Medway from the West Indies 
was fixed at 5( 4d., showing a drop of J8d. since our last. The imports 
are £70,377 from. River Plate, 266, ag from New York and £5 301) 
trom the West Indies; total, £142,27 The “Siam” and “Cathay” 
take £114.5/0 to India. 

Mexican Dollars—With some large amounts to hand, dollars are atil! 
quoted at previous rates. The arrivals are 212.000 from Vera Cruz, 


























£10,000 from West [ndies and £2,500 from New York; total, £141,500, 
The “Cathay” takes £114,250 to China and the Straits. 

The quotations for bullion are reported as follows: 

| Price of Gold. | Price of Silver. 

| Ang 14.' Aw. 7 Aug. 14.) Aug. 7. 

| d.is. a. - . | = 
Bar gold, fine....oz. 77 9 | 77 10 Bar silver, fine..oz., 503 ! 5075 
Bar gold, contain’g Bar silver,contain-. 

20 dwts.silver..oz., 77 10's | 77 11}¢ ing 5 grs. gold..oz.' 5114 5114 
Bpan. doubloons.oz.| ... .. antes Siler | Cake silver 6 OB. 5444 Pere 
8.Am.doubloons.oz. ........ ania | Mexican dols...oz. 505 503g 
EE, On) cocascse | cescvete | Chilian dols..... 8 aera ame 
Ger. gold coin...0z.| ........ | sccoess i { 








The fortnightly settlement on the Stock Exchange has 
passed off satisfactorily, only one small failure having taken 
place. Business in this branch is more extensive than it was, 
but there is much room for further improvement. There 
seems to be some absorption of stock in progress, as some of 
the leading railway companies are yielding good rates 
of interest at current quotations. There is some dif- 
ference of opinion regarding the pleasure trafiic this season, 
but there is no doubt, now that Parliament has risen and the 
shooting season has commenced, that the outflow from the 
towns during the past "week was very great. The financial 
schemes brought before the public during the week have been 
quite unimportant. 

Harvest work, as already stated, has made rapid progress 
during the week, and not only in this country, but also on the 
Continent, the grain has been secured in excellent condition. 
Augmented supplies have therefore become ‘‘visible,” and 
the trade is very dull. Not much new wheat has been on 
offer in this country, but the quality is regarded 
as good to prime, and the weight is 63 to 65 lbs. per bushel. 
The price is now 37s, to 39s, per quarter for red and 40s, to 
42s. for white, comparing with 44s. to 46s. for the former and 
47s. to 49s. per quarter for the latter at this period last year. 
Millers are therefore purchasing a superior quality of wheat 
at a much lower price. The wideness of the quotations this sea- 
son will be much restricted, as there is very little indifferent 
wheat to send to market. The top price of flour has been re- 
duced to 37s. for 280 Ibs., the lowest price, I belicve, on record. 
The price of bread is very low, which it need scarcely be said 
is of great advantage to the working classes. The quantity of 
wheat and flour afloat is estimated at 1,951,000 quarters, against 
1,733,000 quarters last year. Of Indian corn it is 229,500 
quarters, against 332,000 quarters in 1885, 

In the following statement is shown the extent of the sales 
of home-grown wheat, barley and oats in the 187 principal 
markets of England and Wales during the first 50 weeks of the 
season, together with the average prices realized, compared 
with 150 markets in previous seasons. During a portion of 
last season the returns were made from the larger number of 
markets. 


SALBS. 
1833-4. i188 2-3. 1281-2. 1880-1. 

Wheat....... ....q?s. 2,749,354 2, 507,631 1.835.876 L.601L,801L 
BEET seavcecenutioddd 2,050,656 1,944,987 1,523,810 1,676,911 
GE cacceses ve peene co "497,548 274,393 2is.710 169,734 

AVERAGE PRICES. 

1883-4. 1882-3, 1881-2 1880-1. 

8. @. s. d. s. ad, 8s. ad. 
OEE perqr. 38 8 41 6 4610 43 7 
NEE cone covecesoventeuese 3L 2 32 6 31 32 0 
tine seencsewoensrne «ts 20 5 21 7 21 7 2i O 


Converting quarters of wheat into cwts., the totals for the 
whole kingdom are estimated as follows, 
1883-4. 1882-3. 1881-2. 1880-1. 
Wheat...... ewt. 40,148,800 43,460,000 31,725.000 27,764,000 
The following return shows the extent of the imports of 
cereal produce into the United Kingdem during the 50 
weeks of the season, the sales of home-grown wheat, the 
average price of English wheat and the visible supply of 
wheat in the United States, compared with previous seasons: 








IMPORTS. 
1883-81. 1882-82. 1881-82, 1880-81, 
Wheat............cwt. 36,208,'80 64.730,€89 57,372,125 55,977,820 
PE candeces seecesne 11, 651.585 15,377,146 12,930,959 10,491,364 
Ds tedcmenndinnbdunaia 463,917 15,019,371 11,426,331 10,662,283 
i. id eticodnie Habeas 182,075 2,026,953 2,148.254 2,272,242 
TCE yi Ae 1,790,696 3,093,467 243,128 2,346,104 
TRIM COTM. cocccceccs 19,043,850 23,347,231 22,752,905 36,628,870 
Es ee 10,561,996 15,975,894 9,715,137 11,915,706 


Supplies available for consumption (50 weeks), not including 
stocks of foreign produce on September 1 : 








1883-84. 1882 83. 1881-82. 1880-81. 
Imports of wheat. cwt.36, 202, 180 64.730,989 57,373,425 55,977,820 
{mports of flour....... 10,561,996 15,975,094 9%,715,137 11,945,706 
Saies of home-grown 
BORIRGD. cccscoeccscss 40,148,800 43,466,000 31,720,000 27,764,000 
BOER... cnvcasccoeses $6,918,976 124,172,083 98,898,562 95,687,526 
Av’ge price of English 
wheat for season. _. 38s. 8d. 41s. 6d. 46s. 10d. 43s. 7d 
Visiblesupply of whea . 
in the U.S... haa. 15,100, 000 17,700,000 10,500,000 15,600,000 


supply of wheat and 
our afloat to United 


Kingdom..quarters. 2,045,000 1,677,000 





English Market Reports—Per Cable. 

The daily closing quotations for securities, &c., at London, 
and for breadstuffs and provisions at Liverpool, are reported 
‘by cable as follows for the week ending Aug. 29: 
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London. | Sat. Mon. | Tues. ; Wed. | Thurs.| Fri. 
Sliver, per oz... ecccceed.: SOM3 6) SOI 2 FOU ge 5O}31¢) 501342 SOS, 
Consols for money.. .... 109% 19033 10038 (100% {1009 1g | OOll s 
Consols for account. ... LV0ig 1LWO% 100%), (106 136 1005g)  LiOl!y, 
Fr’ch rentes (in Paris) fr 78°46 77'*s2le 77824 T5'1 786712 78 S74 
U. 8. 4498 of 1891....... LI453 L144 il 5 115 115 Lidlg 
U. 8. 48 of 1907......... 12335g [123% (122% 123% [Lv 124 
Oanadian Pacific.......' 17 | 462 | 465 46 dtilg 45% 
Chic. Mil. & St. Paul.... 99%; | S838 | 8S 855g 871s Biy 
Erie, common stock.... 1433 | i7%3 | 174 16% 7 16leg 
Mlinois Central......... “150%, | 130 ‘130 128% {12914 |12%ly 
Pennsylvania .. AS 34 538 1 S7% o7 ly 57 53 57% 
Philadelphia & Reading 147. | 14% | l4lo 4 14144 137. 
New York Cenutral...... llu& j|1LU7 (LOT (1067 [1lUst’g luo y 
Liverpool. Sat. Mon. | Tues Wed. | Thurs.| Fri 
d. s d.ige dc. i@a. @& it. d. is. a 
Flour (ex. State).10C ib. 10 9 10 9 |}10 9 10 9 |10 9 |10 9 
heat, No. 1, wh. 2 7 83 7 8 7 8 7 8 7 8 9 
Snring, No.2,n. “ 2 2 es 7 0; 611 611 G Li 
Winter,South,n ‘“ 98s8'9 8‘!{9 8|9 8198/9 8 
Winter, West.,n * 74:7 4 73 7 = 7. = 7-2 
Cal., No.1 ..... oe 710 ; 710 ee 7 7 7 7 7 7 
Cm., wO8..... ©“ | 7 4;17 8 7 2 7: = 71 7 1 
Cern, mix., old... “ | 6;5 6 > © 5 6 5 6 5 6 
Uorn, ix., new ble 5 G6 5 5) 5 51g 5 5g 5 4h 
Pork, West. mess. g bol 69 o 69 0 {69 0 169 O |69 O [69 O 
Bacon, long clear seceeioh © (SL G6 Hi 6 Ik 6 Hl 6 186 GC 
Beef, pr. mess, new, ® tc 79 0 79 0 {20 0 j80 0 (80 0 {80 O 
Lard. prime West. gRWewti0 6 49 6 140 6 {10 O (40 6 |40 O 
Cheese. Am. choice......51 0 50 0 50 0 [50 O }49 O (49 O 











Conmercial and Wiscellaucous News 


NATIONAL BaNkKs.—The following national banks have lately 
been organized: 
3,238.—The First National Bank of Humboldt, Neb, Si $50,000. 
F. Samuelson, President; C. EF. Waite, Cashi 
3,239. —The First National Bank of 8". Louis, Mieh. Capital, $50,090. 
No President; Archibald B. Darragh, Cashier. 
3,210.—The First National Bank of Sutton, Neb. Capital, $50,000. 
George H. Cowles, President; L. D. Fowler, Cashier. 
3,211.—The Farmers’ & Merchants’ National Bank of Clarksville, Tenn. 
Japital, $00,000. Horace H. Lurton, President; John W. 
Faxon, Cashier 
3,242. “2 First National Bank of Howard. K Capital, $50,000. 
Thos. S. Krutz, President; Thos. 8. iter, Cashier. 
The First National Bank of Livingston, Montana, is insolvent. Re- 
ceiver appointed August 25, 1884 
IMPORTS AND EXPORTS FOR THE WeeK.—The imports of last 
week, compared with those of the preceding week, show a 
decrease in dry goods and an increase in general merchandise. 
The total imports ba ere $7,583,171, against $7,544,267 the pre- 
ceding week and $0,449,505 two weeks previous, The exports 
for the week ended Aug. 26 amounted to $6,899,408, against 
$7,233,518 last week and $6,393,766 two weeks previous. The 
following are the imports at New Yark for the week ending 
(for dry goods) Aug. 21, and for the week ending (for general 
merchandise) Aug. 22; also totals since the beginning of the 
week in January: 
FOKHIGN IMPORTS AT NEW YORK. 





























For Week. 1881. | 1882. | 1883. Ts84. 

oods ...... $2,403,130 $3,994,411 $2,938,035) $2,617,113 

Gna! mer’dise. 6,038,397, 7,051,872 5,714,293 5,066,0 8 

Tetal........| $9,443,527 $10,946,283) 8,702,328, #7,633,171 
Binmce Jan. 1. 

Dry goods ...... $74,078,758! $90,475,628! $84,280,237| $79,354,579 

Gen’! mer’dise..|; 210,48 3,702) _ 241,703,809 219,916,672) 208,053,413 

Tetal 31 weeks.|#224,564,458 $332,179 437 $304.2 6.9'-9|B287,432,022 








In our report of the dry goods trade will be found the im- 
ports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Aug. 25, 1834, and from January 1 to date: 

BXPUKS FRUM NEW YORK FOR THK WEEK. 


|__3881.__|__ 1882. _ 1883. 1884. 


For the week...| _£6,733.690 9h 244,133! $8,623,293] $8,899,403 
Prev. reported. “| 245, 24. 3,219, OZ) 211,027 "05 4 225,206,512) 199,613,559 


Total 34 weeks. |$251,952,732 $218.272,092|4233,829,810|$206,5 14,967 

The following table shows the exports and imports of specie 
at the port of ‘New York for the week ending Aug. 23, and 
since January 1, 1884, and for the corresponding ‘periods in 
1883 and 1882: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 



























































Erports. Imporis. 
Gold. = | : 
Week. | Since Jan.1. | Week. |SinceJan.1 
+ ened Britain enianed $...... $26,469,7 rt ae $3,292,150 
WEBNCG.... ccccceesse] | sevens | 4,352,824! 2.5 9) 2,383,455 
; Somene Diihthn amen ee ae 8,920: 30. 000! 1,777.763 
West [ndies .......... 578) 3,885.914 123,552) 2,254,810 
LTE EE Cee _ perenne A117 
South America....... 20,000. 755,774! 2,097 180.840 
All other countries... s 30) het aaeeaie 6,300 
Tetal 1884....... $21.428 pom &94, 664 $163,158) $9,902,735 
Total 1883....... 58.000 332,168) 1,697,112!) 6,376,930 
Total 1882....... ett 33,641,7 734, 12, "976 695,278 
} 
Great Britain: jeapeees $2 4 700 $8,941,774] Denson $1,798 
ie 06  } || pe B45 
I, tine sinning. saidine ip 2 600 Ce ee 45 590 
ED wcccsaccicl jj. nenecs 34,694) 3,417, 637,315 
GEE ees 20%,817 | 200, 1,713,929 
South America.......' —_...... 49,696 1,217) 127,137 
Allothercountries...) 006.2... |___ 83,990)... | 32,515 
Total 1884.......) $270,200 $9,208,397 44,834) $2,555,627 
Total 1883.......! 832805 9,406,768) 283,119) 3,227,664 
Total 1882....... | 172,930) 8,546,612! 8,429 1,694,656 








Of the above imports for the week in 1884, $120,906 were 
American gold coin and $5.551 American silver coin. Of the 
exports during the same time, $20,850 were American gold 
coin, 

U.S. Sus-TREASURY.—The following table shows the receipts 
and payments at the Sub-Treasury in this city, as well as the 
balances in the same, for each day of the past week : 

















| Balances. 
Date. Receipts. Payments. Cetn. | Currency. 
| * “ | ~ | z 
Ang, 23. | 773,741 06 647,432 33 125,228,357 83 13,447,457 90 
' «4,118,037 87 873,516 05 125,688,827 84 13,229,519 66 
whe 36. 1,554,403 46 621,650 49, 126,49°.103 OF 13,340,002 45 
os 27.| 821.757 83/ 1,022,129 61:125,429,508 26 13,201,226 13 
“ 28.; 1,055,958 28) *1,594,234 79 L2>,208,2: 8 66, (2,534, 249 82 
o 2 1,053,336 48; 1,051,474 —— 3,961,333 08/12,532,981 52 





—— 5 ee 





‘ 


Total...! 6,357,240 03' 5.810.437 43|............. ...|.cee wecceee. 
* Includes $355,000 gold certificates taken out of cash. 





ONE HUNDRED AND THIRTIETH CALL FOR U. S. BONDs.— 
This call for bonds, dated August 25, and maturing September 
50, 1884, embraces $19,000,000 of the 3 per cent bonds issued 
under the act of Congress approved July 12, 1852, and num- 
bered as follows: 

$50—Original No. 307 to Original No. 314, both inelusive, and 
Original No. 1,312 to Original No. 1,313, both inclusive. 

$100— Original No. 2,256 to Original No. 2,3: 2, both inelusive, and 
Original No. 9,514 to Original No, 9): 14, both inclusive. 

$500--Orizinal No. 1,115 to Original No. 1, > 50, both inclusive, and 
Original No. 4,009 to Original No, 4,024, both inclusive. 

$1,000—Original No.10,620 to O iginal No.11 Ons) beth inclusive, and 
Original No,22.858 to Original No.22,913, both inelusive. 
$10,000—Orizinal No.19,338 to Original No.20,301, both inelusive. 

, EO AE ea Se eS AIR AE rt: $10,060,000 

New Orleans as a Railroad Centre.—The N. O. 7'imes- 
Democrat of recent date had the following: ‘‘The general 
impression in railroad circles now is that the opening of the 
Vicksburg Shreveport & Pacific Road will, in the course of time, 
result in New Orleans losing the bulk of her trade with Texas, 
for the reason that Cincinnati will havea direct line into North 
Texas and also the northern portion of Louisiana, and will 
flood these sections with supplies and articles of trade in a way 
to shut out this market. The freight officials of the Vicksburg 
Shreveport & Pacific Road have already effected a contract 
with the Anchor Line steamers to bring freight from St. Louis 
to Vicksburg, where it will be carried over the Vicksburg 
Shreveport & Pacific Road to Monroe & Shreveport in Louis 
liana, and to points in Texas. Aside from this the route, which 
will be known as the North Texas outlet, is the most direct 
line out of Texas to points in the Kast, and in consequence will 
capture the bulk, if not all, of the through passenger and freight 
bus @iess originating in Texas, which will be sent via Vicksburg 
and Meridian to Cincinnati. In connection with the mention 
of the Vicksburg Shreveport & Pacific Road, it will be well to 
state that there has been some talk to the effect that a short 
time ago Gould came very near losing his grip on the Texas & 
Pacific Road, and if he had lost it that the Vieksburg 
Shreveport & Pacific system would have absorbed it. 
The Vicksburg Shreveport & Pacific Road, as matters 
now stand, is cut off at Shreveport, and has no inlet 
into Texas other than the Texas & Pacific road, with 
which it is compelled to make running arrangements, which, 
as a matter of course, the Texas & Pacific is ina position to 

dictate. It was the intention of the E rlanger System a short 
time ago to extend the Vicksburg Shrev eport & Pacific Road 
from Shreveport down through Texas to the Rio Grande; in 
fact, a survey of the route was made, but nothing as yet has 
been done to carry out the construction of the line. The Texas 
& Pacific runs through the finest and most thickly populated 
portion of Texas, and taps all of the main railway arteries of 
the State, and, in view of these facts, would undoubtedly 
form a very valuable piece of property to the Erlanger Sys- 
tem. It is safe to say that the Erlanger System understands 
very well that the Texas & Pacific, should it fall into their hands, 
would give them the key to all the trade of Northern Texas, 
and if a chance is offered to gobble it they will do so with a 

ump. 

At present there are six railroads centering in New Orleans, 
vet out of this number there is only one, the Morgan, which 
has its headquarters here.” 


Northern Pacific—Oregon Railway & Navigation Co.— 
The injunction granted by Judge Wallace, of the United States 
District Court, at the suit of Spencer Erwin et al, restraining 
the Oregon Railway & Navigation Company from leasing or 
otherwise disposing of the property of the company, Is said to 
remain yet in full force. 

—Attention is called to the notice in the adv ertising columns 
of the CHRONICLE soliciting proxies from preferred and com- 
mon stockholders, and also registered bondholders, of the Ohio 
& Mississippi Railway, t9 be voted at the next ‘election for 
directors to represent their interests. The committee issuing 
this notice in New York is composed of prominent banking 
houses acting in accord with the London committee. 


Auction Sales.—The following, seldom or never sold at the 
Stock Exchange, were sold at auction this week by Messrs. 
Adrian H. Muller & Son: 


Shures Shares. 

100 Cheeseborough Mfz. 101% | 50 N.Y. Mutual Gaslight Co.127 
58 New York Gaslight Co...163 
Si Pr videnece & Stonington 

SS.Co. (Stonington Line). 10514 | | 


60 Chatham National Bank.150 
17 Mechanics’ Fire I[nsur’ce 
Co. of Brooklyn......... 112 
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The Bankers’ Gazette. 


DIVIDENDS. 
The tollowing dividends have recently been announced : 








When Books Closed. 


Per | 
Name of Oompany. Cent. | Payable. (Days inclusive.) 











Railroads, | 
Seer $2 Sept. 30 Sept. 1 to - 
Chic. & Northwest. pref. (quar.)... 2 Sept. 24 Sept. 5 to Sept. 25 
Syracuse Bing. & N. Y. (quar.) ...| 2 ae eee 
Miscellaneous, 
Del. & Hudson Canal (quar.) ..... ' 1% Sept. 10 Aug. 29 to Sept. 10 


NEW YORK, FRIDAY, AUG. 29, 1884-5 P. Mm. 
The Money Market and Financial Situation.—The week 


has not been marked by any events of importance in financial 
circles, but in the face of this comparatively fair situation, 
stocks have declined quite heavily. 

The harvest is progressing well, and this week an estimate 
of the wheat crop in twelve leading States, by the McCormick 
Harvesting Co. of Chicago, gives the yield of both winter and 
spring wheat in those States as $73,000,000 bushels, against 
284,000,000 in 1883 and 335,000,000 in the heavy-crop year of 
1882. Still, the reports come that farmers are holding back 
their wheat, not being satisfied with present prices, and the 
small receipts of late rather confirm this report. 

As to the weak tone at the Stock Exchange, it is obvious the 
prime cause is found in the withdrawal of speculative sup- 
port. A few weeks ago the pools and street operators were 
buying right and left, and a rose-colored view was taken of 





everything; now the tone is quite different, and while no, 
class of stocks is vigorously supported, the general activity of | 
bear influence is more positively shown than at any time since 
the rise of July commenced. The extremes in each case are 
produced by market manipulation, and when the rise in stocks 
was pressed beyond a reasonable limit, after a handsome 
recovery already established from the depression of June, we 
suggested that the matter was being ovedone. At the 
present moment things remain in statu quo: there have 
been no developments to again discourage stockholders ; 
but certain plain facts which a few weeks ago 
were just as well known, but were then glossed over and 
disguised, are now not only brought out and made much of, 
but are often exaggerated. The chief of these facts in regard 
to railroad companies is that several of them want money, and 
if their dividends are to be maintained, or their floating debts 
paid off, negotiations for raising money in some shape must be 
completed. The circumstances in regard to Erie, Philadelphia 
& Reading, Denver & Rio Grande, and other embarrassed com- 
panies, are well enough known, but in addition to these, 
there are such companies as Louisville & Nashville, Union 
Pacific, Central Pacific, New York Chicago & St. Louis (Nickel- 
Plate) and even New York Central & Hudson—uniless well- | 
informed parties are much mistaken, all of which companies | 
have floating debts that have accumulated within the past year | 
or so and must be cleared away before they can be said to 
stand in a perfectly satisfactory financial condition. 

The twelve months beginning with the first of September, 
1884, are looked forward to as a period likely to furnish the 


railroads a heavy traffic, and this hope is probably well 
founded, so that the main trouble to be feared is a competition 
for business and a cutting of rates, which may greatly reduce 
profits. The disagreements among the pooling roads both 
east and west of Chicago are at the present writing so 
numerous, and apparently so difticult of adjustment, that the 
outlook in this respect is anything but favorable. 

Rates for call loans during the week on stock and bond col- 
laterals have ranged at 1 to 31g per cent, and to-day at 1!'4@2 
per cent. Prime commercial paper is quoted at 5@6 per 
cent. 

The New York Clearing-House banks, in their statement of 
August 23, showed a decrease in surplus reserve of $888,750, 
the total surplus being $31,649,550, against $32,538,300 the 
previous week. 

The following tabie shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks. 








1 832. 








“4 
1884. Inffer’nces fr’ m 1883. 
Aug. 23. | Previous Week., Aug. 25. | Aug. 26. 
Loans and dis. $287,.695,90¢ Dec. $i44, 10 6 g: 27.595, 800 $335. TAR, Co 
Serr 75,998,006 | bee. 1,046,200) 54,82. 306 A715, 40) 
iain 14.380,0°0lIne. 51.400) LF,6' R60 LS,2038, 16 
Net deposits..| 204.454.2:5 (Dee. 2,237.0 ©| 317.2 277.900) B1A,!51. 109 
Legal tenders. 31,.765,1L' €);Dee. 401, 300) 2 57312500 22" 748,100 





Legal reserve} $70,113,556 |Dee, $559,2° 0 $79. 319,475) $78.81 2.775 
Reserve held.| 107,763,100, Dee. 1,448 ‘000! 8. 9 A41.30 30U 179.943.8000 
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The Bank of England weekly statement on Thursday showed 
a loss in specie of £45,253, and the percentage of geserve to 
liabilities was 44%4, against 43 11-16 last week ; the discount 
rate remains at 2 per cent. The Bank of France "gained 3,201,- 
000 francs in gold and 3,350,000 francs in silver. 


Exchange.—Foreign exchange has been very dull, but on 
the light volume of business rates have been firm and close 
about 14 cent higher for sterling than aweek ago. The sea- 
son for increased exports of produce is approaching, but the 
supply of commercial bills at the moment is small. 

To-day the rates on actual business were as follows, viz.: 
Bankers’ 60 days sterling, 4 83@4 8314; demand, 4 S5@ 
485!,. Cables, 4 85lg@4 853). Commercial bills were 4 814g 
@4 82. Continental bills were : Francs, 5 21!'¢@5 217% and 
5 1837@5 1938; reichmarks, 94°¢@9414 and 95@951¢ ; guild- 
ers, 397,@4014. 

The following were the rates of domestic exchange on New 
tork at the under-mentioned cities to-day: Savannah, buying 
'4 discount, selling 4 premium; Charleston, buying par@l, 
selling 3-16@ 14 premium; Boston, 5 to 10 dise ount; New r- 
leans, commercial 150 premium, bank 200 premium; St. Louis, 

50 premium; Chicago, 25@50 discount. 

The posted rates of leading bankers : are as follows : : 





August 29. Sixty Days! Demand. 





Prime bankers’ sterling bills om London............. | 484 | 4 86 

Pe  «dutadkeduciwadtieesduadccdatdoosene 4 82 — 
Documentary Commercial ............ Sateqseedwanans | @Oee 4 .wences 
TRE LT eR me tl 518% 
CE cancun cnn: cnacesceessescnens 40}, 4033 


Frankfort or Bremen (reichmarks) 











Coins.—The following are quotations in gold for various 
coins : 


Sovereigna........ $4 S84 @F4 88 | ver lgs and s.— 99%@ par. 

Napoleons ....... 385 @ 3 90 Five franes......— 9242@ — 941g 

- X Reichmarks. 473 @ 477 | Mexican dollars.. — = aa — 871, 
X Guilders ....... 3 | 96 @ 40600 | Do uncommerc’l. — @a—-— 

S van’h Doubloons. 15 5 9) §=@15 65 Peruvian soles.... — 80 @— 8llg 

M-x. Doubloons..15 55 @15 65 English silver.... 478 @ 4 85 

F nesilver bars... 110 @ 1 16%) U. 8.trade dollars— 86L2-—-— — 


F ne gold bars... par@is prem. | U.8, silverdollars — 99% 2 par. 
D mes & 1y dimes. — 991a@ par | 

United States Bonds.—Government bonds have been 
stronger on an increased demand for the long bonds, which 
may have been stimulated by the call for another $10,000,000 
of the three per cents. 

The ciosing masa at the N. Y. Board have been as follows: 























| Interest| Aug. | Aug. | Ang. | Aug. jos Aug. 

‘Periodg. 23. 35. 26. | 27. 2 29. 
Alga, 1891........ reg. 'Q.- ~Mar.| 112 VIL% L121, Li2 ‘*1} 2. “1124, 
498,18 71.... .. coup. Q.-Mar. *112% *1127%, *113 11318 *1131, *113% 
Cf eee reg. Q.- Jan. | 120% *1 2035 * 12034 120% 12033 *1203, 
OG, BEE concencs coup. Q.-Jan. *120 | 1203. 12038 * 12038 * 12014) 120% 
38, option U.S8....reg. im -~Feb. *20033' 10034 * 1003 ° 100% 10049 "100's 
63, cur’oy, ’95....reg. & J.*127 (*127 = |*127 (*127 «= |*127 = = 1*127 
6a, cur’ey, ’96....reg./J. & J. A129 *129 #129 (129 (#129 *129 
63, eur’ey, ’97....reg. Wi & J.\*131 “ISL ISL *ISL |*131 131 
63, Gur’ey, 98... reg. | J & J /*133 (*133 *132 6(*133 (#133) |*133 
Ga,our’oy., ’'99.. .reg./J. & J.\°135 [135 *183 4135 [#135 |*135 





* This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—There have been very few 
transactions in State bonds this week. 

Railroad bonds have been less active at declining prices. 
The speculative issues have followed the tendency of the stock 
— t, and Erie second consols sold to-day at 60, closing at 

611, ; West Shore firsts sold at 4114, closing at 42. There are 
mi iy bonds selling now at low prices, including the issues of 
embarrassed companies, and there is oppor tunity for buyers 
to exercise a wide discretion and judgment as to the future, 
which may result in giving them large profits if they select 
bonds which happen to y advance in the next féw months. 


Railroad and Miscellaneous Stoeks.—The remarks above 
under the head of money market have a general bearing on the 
stock situation. After the extraordinary rise in prices during 
July and the first part of August, a re-action was quite gener- 
ally spoken of. This re-action did not come as soon as expected, 
but this week it has been sharp, and taking Union Pacific as 
the leading stock, we find it selling down to 4535 to-day, 
against 57!4 as the best price reached on Friday a week ago. 
This, no doubt, is largely due to the clique influence, which 
ran the stock up, but aside from this it is evident that the cur- 

rent of feeling has been bearish all round. 

The situation among the coal roads, the trunk lines, and 
the roads west from Chicago, is decidedly unpromising. 
The coal companies must yet curtail their production to main- 
tain prices of coal, and the year, at best, will be unprofitable. 
On the other hand, it will be well to watch for the time 
when prices have declined far enough to meet all the demands 
of the unfavorable outlook, for it is to be remembered that 
money is abundant, and there are no elements to produce 
distress or cause stocks to go down again to panic prices. As 
remarked above, the freights on railroads carrying grain, 
cotton, and other domestic products, ought to be large in the 
coming twelve months, and the eight months following 
January 1 next ought to make a particularly good exhibit as 
compared with the first eight months of the current year. 

To-day the stock market was very weak in the morning, 
and a good deal of long stock was apparently sold ; in the 





Surplus....... $21,649 550 Dee. FRPRT 0) $h, $21.29 »R2 #1. 131 025 | 




















afternoon there was a rally, and in the last hour an advance 


in prices, which was not fully sustained till the close, 
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING AUGUST 29, AND SINCE JAN. 1, 1884 














































































































































































































HIGHEST AND LOWES , 
camendiat : WEST PRICES. _Sales of | Rango Since Jan. 1, 1884. For Full 
yer: & sont | Tae Wednesday, Thursday, | Friday, ptt y _ 
RAILROADS. 7 ~ tel Re. ill BE ll Ther Lowest. | Highest. |/Low.{3igh 
or é Lee eo po See. Gosden’ sacbeal @bucke’scansel has | | 132 132 > | aa 2 
8 ae .) } ~— —— fj. PHenwe ceeeaas AL484S Satan By < 2 o- : 
Burlington wed oy Pg mt | ie a pile: 63 "E377 a 8S +=] ween ae cn eees| teweee womens 100 yo m4 93|185 Jan. 30 127 |135 
Canadian Pacific Pe ee Ban ee ot Xie ates Masses *toees | wtp gre cress] teecee eoseee 21' 50 J <7; So Aug. 6 73 | 84% 
Canada Southern ...........-.-- | Bs" Rg) BEL “ipy;7| 40 46 d4lo 44%) 444 444 44 44 100 | 3 une23; 80 Jan. 10 75 | 86 
See ralle & oe nh jeaasmel 37° 38 | 362 3645 35 36 | *35° «3854; oS 36 343, 35 9 ane +o June27) 5344 Jan. 18 487%) 651, 
Central of New Jerse "| “GTig  Go%m! “G1in 6134) "60% eats sine sascee) “ranes ecccse] secese ecese eee Mer Yk ~~ 27! 57% Feb. 11|| 47%) 71% 
Central Pacific er “| go? ga 403 11% 60% Glly, 61% 624) GO Ble! 604 GOL 4,405 | 4 aw = | 12 Jan. 18); 10 | 17% 
Chesapeake & Ohi “naa ag a aaa } Q1 oa! ( “4 41 40 41 hy 404 4llg 40% 413s B91lo ae 3) .” 4 | 9 May 24 90 Ja 11 68144 
eo m _~ seen e eee | 30 4 8% -......-.--. +8 Bl. 8b 8k 8 8 o” ka 015 30 June 30) 67% Jan. 10); 61 
Do let pref....-) 35 igi) 17772 2720 "15g 16 | 15° 15 | .......... iB, hy BO] 8 Sune 27) 15 Jan. 2) 13 | 23% 
Chtcees di Alton 2d pref...... 13324 133% aan? sagas | pe aiireal eae “Ds 10 oa 2 oienese) ts 28 — 1} =. 35 lg 
Chicago Burlington & Quincy _|t122% 135 *) 121%, 127%) 1213, 1913,| 121i, 1987} 120° 128" | 65 (118 ~ eos 7 %| 27 
, r ~ “0 yi. 2 2): !13,) 1V1l& 122 ‘ > ‘ | re. June 23. 14 
Cetenge Siwemkee & St. Paul) 86% 87%! S42 86 "| 83L, 857 aos "B55 "Boa, 838 12 20 1204 gills 107 June 27) 10 reb. 18 118% 120% 
% pref.) «--.-- .--2-- 1124 112%) ....... c 7 ~ ie . | 291,340 | 584 June 27) 941, ‘ 3 
Chicago & Nort! 108% 105 1015 at Sueeee, Bae ees | w----- -5----] (110 119 109145110 “ay | 4Jan. 3)| 9154)108% 
= orthwestern ....-. ia 2100 | e+ 10344 101 1033,' 10013 1023;) 992 1023! 984, "110 | 143 GOD | 957% June27.119 feb. 16,)115 |122% 
Chicago Rock Island & P pref.) 156 136 nif ety ths 1344, 13422 134 134 | 134 134 | ...... | wi (8h asune2 23124 Feb. 12)/115 4/1401, 
Chicago St. Louie é Pitt acific gas ew Naeaes Ser 154g 115 115 "| 1142 116y) MS 1164 114 116°| ora 7 June 23 149% Feb. 12)|134 |157 
as lal ree | ee ge el a | 2,784 200% June 23/126% Keb. 11/1163) 137 % 
‘ninge . ef. “Sl 23 | ss Ss | ot , | U* egg shite nan ities, ‘ieee Mgsen 210 | 4June26 13%4Ja 
Chicag £0 St Paul Minn. & Om.. at 37 | 3b 35% 34 35M 333, 35 | 321g ee "31% “5% 1 540) 18° July 22) 35 3 a a oe 
Cleveland Col. Cinn.& Ind-.-..| 45 ee ai Oak | aie oe | 95% 96 | 95% 97 | 9418 95 | 0,018 21% June26 38%g Aug. 20)) 30 | 55 
evens o 1 Cinn. & | nd. 5 45%9' 41 42 | 41% 42 | 42‘ 42.) 41° 42 | 41° 41 | 3°850| 38 Joncas ‘aaa Ma 91 [113% 
. 51 Soe SAvscs Aenean) Sasees 3s owl ner aye cen TN TAN Barna oe | 627) ar.14|| 54 | 84 
Someeers (asrenenee & West, “SE? 113%) 122, 112%) 10gia aig! 109%, 175%; 168" 171% LOT ASE r0oraxg BoeTMeZsMA), Ape. 1)/|126i1148 
East Tennes 1 ~w ¢ eee | 1B% 14%) 134g 18% 1B swe] TZ 1B 12% 134) 12° Bq 1285 | SR jumess! Based ar. 1/(112%/131% 
essee Va. & Ga.) a 10 Ms 5% 6 | 6 6h 5h 6 | 5% 6 31, Tes 1489) S%June23) 25% Jan. 3|) 21s] S1%s 
Ev seavite & Terre oual fin vile 5% 9 S24 9 | 8% 8%! 8% 834 070 | 32 May 14) 8% Feb. 15|; 443) 11% 
Green Bay Winona & St. Pan) OR Oil cuscuc cack * dalababab: eee} tat tase Pp, gem Rgaes: a June t2 1415 Feb. 15}; 11%} 23 
Harlem . . Pieedeiaaen - ‘ Gry. Gl -<.......... igen | "5001 4 ane. 4 <- sam 7|| 45 | 75 
- Geamenteaaiae - a aa ss Cuseee Comseel Sunste Somsesh *S5eee ><a a00 Re, Sy ipdilbindl rat 23h = | > ay ‘eb. & 5 107, 
Houston « - vada aesenabened 3687 1383 36 *34 37 37 37 | 3 38 | 363, 37° | 1246 eo) July 11200 Mar.18//190 {2 " 
emerald page gage] 2B IRE | 125 126 | --...-......] 124 124 | 124 144 Vos? 110 Jwneasigo Fow.asiliee {14a 
Indiana Bloomingt’ ne W Hs : L642 17 16 1? 4h. 4 =** “2+ ------| Sd S4 | So 83 ar, | 70 June 23140 Feb. 13)/124 |148 
ake Erie & West ‘ es Dh 153, 17 j 143 64 143, ld 158, Liles 15% 15%! 1S 15 | 3 O05 "7 July 8S BG Mar. 6 77 B4¥y 
pt ella OBOOEM....< .02200 | ao . S| aon, 1434) 14% 143, 13% 14 13°) «14 | (123, J 22, ' 200 | 4 June31 20% Jan. 5)| 1749, 354g 
Long Island ........ ........-...| 693, G93: 8 S3¥2) S14, Sb 80% 8344) SU's 83 | 791g 31 1 9 850} 6% June27) 19% Jan. 7/| 1343) 33% 
Louisville & Nashville “— 3438 3518 “33a, 3a) 487 By =<] G7 GB woe ene | eeeeee a "200 67%. June 27 (10434 Mar. 4/)} 9254/1147% 
Louisville Ne Ww Albany " a hie. | 20 2 - a ieee 30 ” 30 ., esi 4%) we “ se sig ns 4 > | 2219 June at Bit Mar, * 10% 381 
pete esmes - 2 aR aiis I MCT KOPN td > ar. 
aaa Elevated Sarton ae Seaaieapaniid: aie aeabete a Oo eee | ie oN oe 100 | aa June 2 7 35 Jan. 4!| 30 s 
Do (st pret nie enaaily SORENS trnenn’ mains osama “AK Rates peteirrenne prea: fhe 40 Jan. 22) 67 Aug.26) 38 | 53% 
Do consol. . _| 76478 | 7 6° aa| “Wa weal “Wea We | We Wa | “WA ET owenne | Oe Jan. 21) 931 Apr. 7; 80 | 90 
niet | ae Ml... ~ | im lie mes | eee 18.996 | 79 pe 13, ° oe atl thew 
Memphis «& Charleston .... .... 4 RES eas “4 VA] coccte cece 2 ll ll 1 som | Aus ~ : UZ. LS |e eewwe!| --eeee 
Metropolit 3 epost ae Eh RROnenyseeser Ibensniaianeas Sg ug | 238 88 | eee 1 {| $85) 10 Aug. 20; 24 Mar.13/| 124s] 30% 
Milwatulcee ental... .....) °67 70 | Gtis Oi%a) 68 G8] UB GB | Wn enn) oan nee 300 | 85, Jume30103, Apr. 15|| 78 | 95% 
De pining: «NR Nee Lorpteeane: ANORATES alee gemma sal iaanainieas wl ek eT ee 77 |10048 
Minneapolis & St. Louis I i (ee ae PS peru sepa oi Sate 323 Feb 11 16 Jan. 7 10 | 18 
aoe | eee BE OY 8 ee scl a ws | et ‘dul itawa | “gat Mae 38) $4. Ape. 10) | Soe 
ee. K nian pret.) DOT a. 192 aS . | 3042 32 320 32 301g 3024) . 24 ( 74g June23; 181 Jan. 16%} 30% 
ene ff so * gles ie oe oe 207% 19 209) 18% 20 | 18% 20 18 18%) 2,100) 17) Sune 21) 36% Feb. 11! 33 681g 
Mobile & — pSaas ee eeeeees sth : s} 91% 9255) “* 03% 9118 9314) Yl 93 90g 91: el ovate RT nad tf 4 Jan. 5|| 194) 34% 
Morris & Essex.............. a t(‘<“( SC eee ine 2 ea ceee we eeee| ee eeee eeeeee jets “| 00 | a May <( June21)} 86 |106% 
a Se Nh 5 lee «il Deenenenen ye er eee 123°" 790" 100 | 18°# June 20) 13% Mar. 24)| 10 | 18% 
New York Central & Hudson.| 104 106%! 1035, 10434 A Pe Ro 40 40 900! 3 June27, 127 Jan. 29)/120 |129% 
New York Chic. & St. cook. 6's G4 : alin = oy 1045 108% 109% — 10542) 102%, 104 62,678 a0 June 26 183 Mar. 13 ii 12938 
: | *11: ) Vin. Vis My 6 «6 mat? 27/12: ar. 1: 
ow —- eal pref. *11% 2 ll 115, “11% od “ly 13 oat L, ine. “11% : — : July 1| 10g Feb.15)| 7 iba 
Now York Lack & Wostern| *82. 89 | 89° “898°| "8 aan cncas[ cotees seeeee| ceneee seeeee| eects acs 200) 2 May 14) 20% Feb. 14|| 13%] 35 
New York Lake Erie & West.| 17. 17%! 16% 17% tits 7” "157% ° 163;! “1513” 163 87% 87%) _ 165 | 83 June 26 "O49 Apr. 12 B38 80% 
aya ory. ~ on = —y ” : 5: iY) - 
atthe meted’ |.-...| ae We Bs ua wee 15 is 16% 15% 15%) 56,101 11 ig Juno27| 28% Jan. 5|| 26%) 40% 
New York New » Rewer Hart. es ee e uy v*2 L5t 154)! 15 1532 14 ly 15 ~ésern a — er a? * June 27 71 Mar. 3 72 
New York Ontario & Westert 134%, 13%) 12 “1211 13° T id et he noses ee 17742 178% GO 175 June 24) 1742 Apr. 4|| 1743) 52% 
New York Susq. & Western...) "3% 4 | 233 4°] Bt ‘Bie! Bout B2ke TS 1D 11% 1 1,825 | 7 June2y 6% jan : 13% 138% 
stern. .. wo My Oy 2% Fe -...-- ....-. 34 3 "660, ele 
Norfolk & Western we o- ™ _ sill Inacasennene . 11 1 il 11 : ri 500 S july 12) 6. Feb. 28 47% 8% 
ASAE alee ae! Ee SR lalewlernoe: ENE je gars weease] semnan « 7 5 2 aus: on the A a +. 21% 
Norther = Paty ese wos OOK. «oe Coes ee Ou sewe eee ee epee eee ee i Se a Reema 7 Cape aan a . ae ‘eb. ‘4 
orthe rn Pacific... = ae a1" 23%) 21% 22] 21 21%) 21 21% 22 39 “91° "971,! 49 sam 2243 July 9| 42 Feb. 15)| 32 | 49% 
Ohio Central ingen tad | $y ait . % 51%) 49 508s) 49% Sle 49% Slly 48% 4951 54’ 2 14 June27| 27 Jan. 7|| 2349) 534g 
Ohio & Mississippi 0. a2). baa es a ee aT ane tg] Saux coll “a '| lane’ 
hio Southern .................. R23 sie ~ Zl'yi = | ETE rs PRR 3 37g Aug. 20} § 
—— Short Line. ‘e weno Er : , PM <<< 058 wsaseek bonwse cance. 9 He) “VA "ya Siz Sig) 1 “00 15% May is a + — 17} * tt 
regon & Tr: ‘nental __ ‘lo V7lel 15 WGial 13, 7615} 15% 17k . 2... ees 7 2 2 Aug. 27 
Peoria Decat —¥" oe 16% ‘on ie aaa 15% 164) 15% 174 15% 17%) 15% 16%) 49 630 8% Aug. 8) 24° Mar.22/) 19 | 32 
Philadelphia & Ite Evansville... me tet 2. 16%) 15 15%! 14% 15% 15 15%) 14 144, 500 64June26 34%Jan. 7|| 294) 89 
Pittsburg Ft. W ayne & Chie... a niet ta 2642 27g} 26% 272 26% 2712) 262 27 Ny 20, 000 os June2Q) 17% Aug. 30) 12 | 28 
Rich. & Alle g., stUktr nant a oa “I 4 ‘ia 4 ae 5 awed scet ES eeee Seecaey S°SSES Heenne] Ceegen Geeee. § caces ~ ee 126 June 2 605, Feb. 22 46 6lilg 
Richmond & Danville 45 45 : OE TEe SE ee ORE EOE eI DR OeeP PP AS: "495 “Dig Man 2a 135 2 11| oy te te 
Richn d ae oe ae fae a a Tee pee aM “*e May < 5 an. 
Richmond & W't Ft Terminal) “5 “Gel 6% B%|  B% 8% 19 21 | 21 21%) 20% ° 20%) 1 100) 32 July |3/ 61 Feb. 14)| 47 | 7 
Rome Water town & Ogdensb.. - aes 3 o's v ‘Bf US ‘sg a) 53, 5 Dlg Lb 4 3 5 2!T5 17 June 26 32 Feb 15 21 39 
St. Louis Alton & Terre Haute| "30%2 323g/ ............] | marane saceee| sactee eecnee| cc rece cencee] coeeee woe ; 19 e July 24) 1645 Feb. 14 | 23 
0 Re ele esiaaiaraaene = ioe i ee opesaee ORE estore: Risener 19 Aug. 6 24 Mar. 21 15 | 34 
St. Louis & Ss a ee : Onl, O97. 94 OR 8 tewwes! weaken aT5 ot oie, PRR eet, BZ ar. ‘ 
t a. San Francisco. - .-| rt ts yt 8 2. O5 241, B4Aly » o4 Banal poned 307° ii wpe 70 July 3! 96 Feb. | 80 103 
Do lst = m9 | 90 90 _ 44 45 43 42 423 42 43 B81. 4 one 112 June 26 291g Aug. 22 | 20 36 
St. Paul « Duluth ain ee rere meine ty 2,810 | 2419 June30) 50) Mar. 1s/| 40 591g 
pref... SMe Pee bars oan 0 | 15 «620 | *150 20 “: + | oo aoe. 10) oa 9 
St. Px 4 ag eee a | aes Cosneel @aceae Ou sees ‘ SRT ee os a7 — . ‘ 1e 2%Jan 9 q, 
Pua nme. Shao, SHB, AE HES yaa aa) WH Hy fee Wee) gard | RRL hk 99) gh 
Union Pacific ................... dls 5Glol 48%. 5] = ao? am 35g 2 13: 113, 12% 32010 °, le ol) Ve an. 7] 
Wabash St. I ouis & Pacific. ie 63, « 634) o*sg vis 4014 2 ASl. 5134) A738 51 ly 45%, AT k 4990 bed 5 2June 27 22 4, Fe . 11) 17 43 ‘ 
aoe ‘ ---- * +, By Oa 65, 6% 6% 63 64 G6! *% i!g, 499,012 | 28 June30) 84% Feb. 16/| 70 104 
a 16 16%! 16% 15's! 153, 1524} 15% 15%! 14% 14% “4 tua: 860) 4 June27) 19% Jan. 7 is” 3628 
American Tel. & Cable Co 573, 5734) 57 57 58 " ms . eee 9 May 20) 32 Jan. 5/| 29%) 57% 
Bankers’ & Merchants’ Tel....| “164% 18 Ly . ” 58 | -----. ------ 57%, 57%) 54 55% 671 | 49 
Colorado Coal Tron | aie _ Seeapeonse (seca: peopempereer Foomcnenee fet i Mar 1g ede 8 ak 
elaware <¢ son Canal _—_—_ 005. 100 | @01. 001.1 “aa” “aa at awa Se Sa Ud Ba 7 107.' ~ Tan Ang ‘4 3 >| | 
ee a ae phen oy veeed all 0°, 100 9914 992) 98 99%) 98 99 981, "983, ait 4 it 2 ph ne 27| 174g Mar. 17 | 14 935 
= EEE Reatenmaanen Debeaeieanee Reaantahess ieotenbmimen gagedsnenan Pennenay — Bi May 23.114 Feb. 11/1024) 112% 
Oregon Improvement Co i Sy aa eaers Ze sabes Cesseel Cases cssace Es To eereiveree Fieierx) 122 May 16) 17% Jan. 10) 15 5 
Oregon Railway & Nay. a" yi hee beet: 25, 25 22 «23 24% 2434) “231, 2335 815 ig Jan. 7/170 Feb. 9 55 
Paciic Mail. i co ae ee a 87% 87%! 83 85 $3. «4334 530 8% June 28 654g Jan. 7|| 56 | Dl4e 
Pullman Palace Car Co...) 7” 115% 1153 1 9 50%) 485 50%) 482 50's) 4814 49 on O20 | 60% June 26/112) Jan. 28)) 90 
: Car Oe....<... 5% 115%) 114 114 | 1139,113%4) 114 3 . 429 4 27,452 | 31 May 16) 563%, 
Quickailv: er Mining . AB - 4 4 114%/ 113 i13 | 11151113 146 y 6%, Mar.17|| 28 | 44% 
Ww come #2915 39 enable tpid< m 2 299 2 ee = ae *5 . F wn ion, H+ » * ha +4 112% = 
estern U raph ee won| gaz. aTy ee EPO ee a eee ee eS oly on | gos June: Feb. 11|| 5 
— ‘ x one a Tele; legraph eee 665, 69%) 657 6714) 661, 67% 65% 673% 63% ~ T "63°" °63%| 190 = 20 June20| 324% Feb. 5} 30 43% 
Adams PRIS. rie ase. #133 4130 “aa an . 8 049 | 49 May 14| 78% Feb. 16|| 71%| 88% 
Re ait tae cata > Ce eed ee > ae ge i venwhe * “1! , - 
AN gadeebabaatati "93 95 | 792 95 | +93. 95. | *93 95 Re ie a 126 July 15/137 Apr. 24/|12649|135 
Wells. Farsoé Go le104 108 188 5 54% 54%! *52 55 50) «BD 54% 543 13 87 June 24/102 ar.26|| 88 
INACTIVE COR OGKE f 107 |*105 110 |*105 110 | 109 109 |*103 ‘110 - 55) $6 Mag 17) Si oe zie 65% 
Atchison Topeka & Santa Fe..| - q . a a ee 
icago & Alt« . SONGS CORTESE COCSES CvERNET Gesenn eoesesy SOEHe © cccce- 24 72 3 3 ‘ 3 
He tly nad oo REET Reepemotpeananer Spramunndbees ws Eemewberece (ie aeammen (Satnkeilineias Mai bin, 20 | 62 June23| 80% Jan. 7|| 78%) 84% 
Columbus C hic. & Ind. Central Maddiind tuhaeill deliatte ohinaael bith alii datepindl week dpe Echelle adder oxen 33 June 13 152 Feb. 16 140 150 
Danbury & Norwalk ... A) ------ ------] seeeee eencer| seeces seenes| seecee eeceee| coos ee eS re 3 Feb. 11) 33 Feb. 11); 81, | 68% 
i - - ceegasl pamnee tnneki atlas Wauinel Guile ea Tintin Kereieenaedy Bion: ops +, Feb. 14; 2 Jan. 17 1 7% 
Peete & Slows Clty .......-| -ncvee saveve| aoveee evsene] scares seneee] sonsee <enee-| ovneee soeeer| sevens seeeee| — sasnee 50 Jan. 21) 50 Jan. 21)| 50 | 70% 
Yoliet & Chicagy....---..-.-2.-| eeeeee veseee] srreee seceee| seseee ceene| crete cesses] crete eeeeee| coeeee cece | seeees 5S July 17) 92 Mar.10)| 77 92 
iguana dh Ws. Miver, ped...) 1o0.. wl 2 | eee (atom, Ecos Ren Pinang Goce: GEMM o0: 37 Apr.12)145 Mar. 4/138 |138 
Ohio & Mississippi, pref. OR POEL! hscani ey. Tiere PHeEE Pisme eet BT ias on July , 5 July Se eIAS duchies 
Rensselaer & Saratoga.........| -...-- andl wikis omni ckunel antinl puiin maneelt dahlia Menai Guntins sama” “amadnn oa July 26; 40 July 26)|......]---.. im 
Niece! See ee: Dao beepeheenes ttmeeeege dle gph see, Fleas 256 113 ay 15; 90 Jan. 9|| 96 2% 
apatite: mecbcead Tpirare as aman Hapercas eS perenne. (iaarips hanged paces 250 |138 June 18/146 ‘Aor. 18]/139 19] 145% 
a ee, ee ena ae wie oe, RR eR Boley Sono 19249 Jan. oo 193% Mar. 21)|1871g 
ns ©" <"**5"<*r "Fen CONE Pune NOPINS epors'e Suse panae wwe pean Ea cameelpemmacn: oaeammer ate MMe aia: 15 July 29) 21 Jan. 24|| 20 | 31%, 
TeSaaiabanirss Teceagicaet Penmmepcaneet Taran tat Poaehbeiaes eseeien soeeuerons, TE Rgows. Fe ag A 21); 10 | 17 
nnsncecnef seeve segess$ sence socntel soness canoes pa cadiibeneak Hiikcosen 9 | 14 
ME TO Pre 264 _ Feb. 19 264 Feb. 191/260 _|280 
no sale was mad Bourd % 
e at the Lower price is ex-dividend, 
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| hiddaniumiata S OF ST ATE AND: RAIL ROAD BONDS, AUGUS r 23, 1SS8k. 
: ET SRP LOS ES Se aT STATE BONDS, 
SECURITIES. Bid. | Ask.’ SECURITIES Bid, | Ask.) SECURITIES. | Bid. (Ask.| SECURITIES. Bid. | Asm. 
a lass A, 1906.' 79% 80 L misiana—7e@ -9ns., 1914 673, air Caroli : ds, ; vente a 
2, Di coccees $8 100 Ex-matured coupon. . 59 op ee "hae Pe WS utes *15 ee ey ee BQ ta 
Class C, 4s, 1906 ....-..-) .----. * 30 (Missouri—6s, 15836 neal Sn knnsnt Special tax. all classes., 3 1°65 Cm mise, 3- hte 63.1912! 43% 46° 
6s, 10-208, 1900 -....... “100 ...... | 68, dne 1889 or 1390....) 108% ...... Do WiLC.& Rak.  Wieeinia— és. old ® , 3 46 
Arkansas—ts, funded.... 6 v Asyl’m or Univ., due’92 pn on Ak » 4s 1910..... Le ae uew, 1388. secenevene sss sence 
ie, L. Rock & Ft. 5. iss.! ...... ..... .| Fanding, 1894-95 ...... OT a eee i ge eens i) i ae tee ee teteee 
Zs, Memp.& L. Rock RR ceeeee cones: ‘| Hannibal & St. Jo.,'86. ...... ......) Ohio—6s, aug 07 iets, Moe lance | 6s, ex. ster Rome eh tay + se0e-|+ceeee 
7s, L. R.P.B.& N.O. RR) ....--'...-.. |New York—6s, reg., 1837) .....- .-.--- ‘South Carolina—- a i 64, con: I. od coupes. sereee|seeeee 
7s, Miss. O. & R.R. RR! ...... 2222. | eS pore wececelsocceel| 63, Act Mar. 23, 1869 | 6a crete, , d series. . ry Senere jtteees 
Te, Arkansas Cent. RR.| ...--..------ | 68, loan, 1892 -.....-----) ----++ + +--+ non-fundable, 1888.$| 77777" 4 | Bo 7 et pnwes jonneen 
G@ 20rgia—6s, 1886........-. et Sk << = ere ——— a Brown consol'n 6s, 1293! 103%, 106 || 3-65s, 1924 | | 
+e aEsapwooesnoe ens Pecmad’ <7 =-+ |N.Carolina—6s,old, T.@7 #30 --*>| Tennessee—é6s, old,1892-3) 39% 41 || Registered .............. ee ee 
8, gold, 1890 ...........\* ----- 113 Funding act, 1866-1868 *10 0-2... Pea new, 1393-3-1900 ...| 3p .....- Funding 58, 1899. ......| ..-..+ soseee 
fe a RAILROAD BONDS. 
SECURITIES. | Bid. Ask. SECURITIES. | Bid. Ask. SECURITIES. | Bid. send] | SECURITIES. Bid. | Ask. 
Del. L. & W.—Contin’d— | Marietta & Cin.—} .|P eo 
Railroad Bonds. | ponte Je 1900 2 dv aes Wes Metropotit’n iL aE et ee! iv: v4 oie Penn. RR. _ enti ane 136 ty 
sof 1871, 1901 .......) «----- -:-..- ME. bens asi as. as.6.)|!hO!!hUUl ¥ 
Stock Exc\ange Prices.) ‘ nist consol. guar, 73. + tts 130” Mex. Cent.—Ist, 78,1911.) 44 |...-../ +) = +4 aeeanaheiteide ae 4 367 
v sae —Ist, 6 4 » 42 ete ee Sa a8 1991. Jo 
Ale. Centrai -1st, a ee ein ‘aa ae 8 | OS Mousa ba, 1808. 73,1902, 125 |-..-..| Cleve Pitts—Cous.s.fd. 12249 125 
[oe a 6s, 1g22 cose | 92 cane. ‘ee Ba cecerece| oorere {| th.s.fd.,6s, 1802 108 |....26 
4. | | Del.& Hud, Canai—ist, “is >) eee i i oil ble: dl StL.V.& T.H.—lete. 7s 127 | 
ron & = ine, 1 red cone cteeeee st. ext., is a, 1891 oeeerces te weeee Coupon, ncaa) onsen 100 Sa. 73, 1898... st 478 ee 
Sink 9 UB, SVEE..| cocscclococce on, 78, 1894........; 116 |..-... Leg da. : ies) a eg? She See teesee***s) Seago Teen *- 
Batts Ost, 6 we 4 Bi" BS" Registered, 7s, INDE 7... 18 [a cpae an Gs,*611) = iors | ow eg 73; ts 1911 wre See 
—Ist, 68, Prk.Br. -.---.'------ | 1st, Pa.Di 78,1917: 125 |...... i. 2 a. ca a tonal |... ewe & B.—1st, 6 weteee wer eee 
Bost. Hart. « i.—Ist, 7s “yf Soom let Pa Dit pom 1817. *125 130 myst, Bs, 183 Visi presi pomeee see Rome We O5.— iat, tea9.| 6? | 68% 
eee Oe 14 Alb. ? ‘Sus 1st, 78 ...| ------ 110 |/ Mil. L.S.&W.—1st, ts, 93i 997%, 101 UR ~~ : Pit eXxt., 58, 1922. 106° 69 "gs 
Bur. Cc. Rap. & No.—ist,5s 101% 104 oe 7105 | Minn/& St.L.—1st.78,1927 116 er wok _ .— Ist, th 921 103 
B-22t.L.—16t,78,5U. ------|------ Ist. cons. guar. fidud 180" eeeeee | Towa Ext.—Ist, 78, 1909 208 |---|) Ri ea 1922. Si) 33 
Ia. City.& West.—Ist, 78 ------/.-....'| Registe red... Es HAA ST 2d, 78, 1891 : 102 | ‘Ricl & Alleg. —1st,7 73,1920 033 55 
C.Rap. I. F.& N.—I1st, 68 ------ ------ Ist, cons., gu.,68,1906 113 116 | Sthw.Ext. ist, ia, ‘aval i106”: oe & Danv—tyee.gie Few 
Jat, 58, 1921-......-...) «+--+. 89 Re gisteres a Ua! penises lopeews Pac. Ext.—Ist, 192 \. 102 lg 103% att nture 6s, 1927 .. a8 | a , 60 
Buf. N.Y $a 134 its, paones ~ | “Rens. tae ist, 60-70) 121 yj” | Mo.K.& T_Gen'1,é3,1920 71 | 722! “Ticomos, 1900”. Sid sane baer a 
~ pesuse| Scosecirecs** st, reg., 78, 1921 .....) ------ ‘ i (hls: SF FREER gine ip agg,” ig AES agen. “ 
Can. So.—Ist,int.guar.5s 96% 97 ‘Denv. & Rio Gr. ist i900 92 YO cong ot bt O47 4 Pane | 103 18h.) Stiee = ig om. i %. anne 
, Beebe 11s bs scemeeed Daacaiewd 2 pen.so.Pe.d Pa Pa 910... a7 * “30 ge atm 2d, income, 1911 *OL { coccce i Yad. ‘ 7s, ino7 Siete 78 ivi, 10c% 
a Gey SUED - - 22-0 cue) geeeerlowesen ) ac.—lat,7s 77 | | adn re ‘ee Be > ty See eg 
Central Iowa— Ist, Ti 99 BOP heesees n.& RioG.West.—1st, = a3 | 34 wT dy rn ent. Mo.—Ist, 0 9 a Arkansas, ~<A ch—Ist, 7s 104% . were 
East. Div.—1st, 6s, 1912. ------ GI%g Det. Mack.& Marq.—Ilst,68 ------ 65 Collater’l trust, 6s, 1892. ---- Gain Ark hr Lat, 78)"--++- 23 
Ti. Div.— Ist, 6s, 1912 ZB nc! sewsce iv te oan, 328 % a Sane Ist kxtension 6s. 1927) at pete: 1 alro Ark. & T. —lst t, 78 ° 7 103 4 
ah & Aug.—Ist, 7s “100... Va.& a. “1st'75, 1900 114t)'...... Morgan’s La.é: T.—Ist, 68 ------!..-.-- ane ee ee as 
O.—Pur.money fd. ------ 112 a soy “ mi os 29 ~=Nash.Chat..¢ St. L. —ist, 7a 115 ¥ 1174) BA, ae *: “5 -—let,7a ~ a 
"ie. eo, series A, 1908. ---.-- 111 _ Divisional 5s, 1930 924g ...,... 2d, 6s, 1901 100/104 2a ee A SOEE a aeonse eiga” (249 
ae coors series 1, 1908 . A e oat |= hliz.C.&N.—S.f.,deb.,¢.,68 ------/-----. _¥. Central—6sa. ‘1887-2. 103 | — my ne te va, Ls 100 ...... 
currency, 118 ...... 32 3342 t, 6: 920... Z - ER ONDE. aa to. tae > av 0. —Ist, 89 -----+ 2... . 
Mortgaxs 5 Sai ool D4 Eliz. oe Ble Sandy és on “i Deb. es Tat, ae os i ist. P, -Minn.& Man. —isi,7s 109" iT0 
Ches.0.€5.W.—M. 5-68... ---|. 77% Krie—I1st, extended, 7s . 1Z2 «1127 =O} ist, reg., 190 ‘I 1230 130% | a 6s, 1909... ... acezwe | Powers ieee > 
0o& Alton—Ist, 48S.. 117 ly 119 2d, extended, 5s, 1919 a la aya Hud. Riv. —78 Oa. 8.f., 789, 102% 1 3 ] akota Iiext. — 6s, 1910... weeeee 101% 
Sinking fand, 6s, 103..) ------ 11k 3d, extended, 41s, 1923 .--. . 103% Harlem—1st, 7s, coup...| ----2- 180 hy COUNM.. C8, SURE.» 20| ooeers antl 
La. & oi Riv.—Ilst, 7s. ll4%4 lide 4th, extended, 5s, 1920. | ae a t, 7s. reg., 1900 .....'°*------ 130 | Mine Ue mi res., ee svoceeineoess 
pa, 76, T1000. ......... $49117 || Sth, 7s, 1888.............| .--- Lesasen N.Y. Elovid— lat, 78, iaiig 16% St Pk bullet be. 1931! cel ” 
St. a Jack. & Chie. —Ist 116 eineee lst, cons. peta, 7s, igi 120 :122 N.Y P.£0. —pPr rn seniows 38 t.P.& Dul. —ist, 5s, 1 951 ts eeeee 
oa" mote ag + a "U4 aT" Ist, cons., fd ¢ up., 7H..) +--+ |---+-- ON, ve aN —Gen. nba, 1910 BOSS Sa, ‘Gs, -? “Wee Ga, 1950 102 1eSte 
W)), 18 ooce! SER [7eeere Reorg., 1st lien, 6s, 1908 en ee Trust C -eipts.. 1 BO ligne ten tener wos wo same! --°°°° 
2d. cuar. (188), 78, "98 *117 |.....- . ; wees | = St CO. receipts. ...... ‘Shenan’hv .—lst, ‘i 1909 ..-..-. 104 
onna. = "eo Lit, s.f.6s si6g7" 1909" ees a HS 130 one "hie ‘903° bin anion 1h —_s a Ist, my 3.1909. _— . 
—Consol.78, esos 26 127 N.Y.L.E.&w.-— ” 601a'..._.. ] , gf os 4e ees cose 21 OR L|| ‘en.—I1st,s.f.. 78, VT ln ecwee 
6a, sinking fund, 19 OL...) ---2--)------ aia iol trast eet ‘eins m i N; bn age J.-1st,68,1021 Baie 95'a | Ast mort., 73, 1911 - Yi eesees 
5a, debentures, 1913. ate 95% | uff. S ae ‘63 1908 aes ane wy we ‘ae ee pcoas "nase: by ae it “uae ‘Tol. Del. & Burl. —Main, ek: We Sool . 
Is. Div.—S. fd., 58, 1919 1094... v.&'T. Hist, cons, Ge! *57" |-..-.-|| Registered, 58, 1931". | Ist, Dayt. Div., 6s, 1910 210 |... 
Sinking fund, 48, 1919 90 /....... _ Mt.Vern’ n—Ist, 68,1023 ..----/...... N.Y.Susq.&W — —ist,6a, 74 | 77 | Ast, Ter'l trust, Gs, 1910) “10... 
Plainas 1921." Tg2z.., 86 | 88% Frté P.Marg.—M.6s,1920 115 -- Debenture, 6s, 1897 , Pell he el ie bine Di ea 1912, sac BO.” 
in 48, 1921 .....-..... 10 eeeeee Gal, Har. € S.Ant. —Ist, 63 10° 105 Midland of N. J.—Ist, 6s 86% 387 ee eyes 18, , “wes. | aa 
rr. & PGs, cp., i917. 188, hz 2d, 78, 5 105 106 "Y_N_H. ist. re..4a| 203 | ‘ } Wa hang Mine, te. 1937, 51% oon 
en BIPEE ssctbcoveccce 2432 125 ty x an an | 1 > : Ao jovosen! ab ac.—Gen’ bs * soosme f 
Keek. & Des M.—ist,58 lul |... “3 : Pa _ et ae ner oe ote a ~y oe WS iii Chic. Div.—ds, 1910..... 6943 70 
of N. : # —Ist, 1890, lll 12 ar nBayW. &sSt.P—_ yl et a te 78 ad | ine Re need tin. ot jot” 8 -vwo - Hay. Div. .—ba, 1910 seéns “+ -==* «2eeee 
stconsol.assenied, 1899 saseroteine Guit COL& 8. Fe 7a, 1809, 109% 1103 N.O. Pac.— 1st, Gs 1936 ‘wa ln | tree: — 1st, 7g, ned eee 
nvV., assented, 7s, 1902, 10% J5}2 | Sy ME benatccencoss! 282000 SY Nort. “Ww. —Gen'l, Vee 1931 101 _ Towa Div.—bs, 192 age SeNpee ‘ 
adjustment, 78, 19¢ 3. oe} 106 seece -* Haun. & St. Joa. —$s,conv. ert * ania ®, New River—Ist, ry 1932. "of | } Ind polis Div. —63, ‘igi oO] eeeece ron 
nv. debent. 68, 1908. | 74 Consol. 68, 1911......... ) 5 os No. Railway (Cal.)— int, | 6a 106 | reoees Detroit Div.—6s, 1921 . “sence occote 
pe ‘as. Bios O24 Houston & ‘Texas Cent.— | | Ohio& Miss.—Consol. s.fd. 11742 ..-.-. | ee ae oon 1 ati eg7 ¥ 
onan eat ene LSSL) ------ Ist, M. L., 78 .-.......... 1105 jeocee. Consolidated 7s, 1898... 1164117 || “Pole w. a ae Wi i0i% 
" ae | Ist, Western Div, 7s... T03 is 2d consolidated 7, 1911 5... 120 || Jet StL Div, 7889. as 
247 3.16, PD, 1899. *130 | ica || 1st, Waco & No., 7s. .... 107 | .....)! Ist, Springfield Div., 7a 107% ...... 24.’ext.. 7 1893.” | 80 ) 
2073 3-10, P. oe. 1898...) 116 (123 || 24, consol. mainéline,§s' 118 120 Ohio Centra —Ist, 68,1920 55 | 60" auipm’t b ‘3. 83. | ” 
o> 7.2 ¢.. = 1902./ 124 |....-. Waco & No. 88,1915) ------)-.-5-- erm’! Tr., Gs, 1920, 5 | Eampm’t dds, 7s, 83.) «0. .---ée 
ist, i Jiv., cs 1893. 117 seabed | General, 6s, 1921 ae eS V8 lo lat, Min’l Div.. ts. 1921 ..... (Sites a pe n—i 73, 1907, 103 lg oseeee 
7 st, I. & M., 7s, 1 - B97... 116% di Houst. ; &W. Tex.—1lst,7 18) ------ ...---*Ohio So.—1st, 63,192 i *7g6 | 80 | 2d, cot. n— lst, 78, "33, yp eeetanes 
ist, I. & D., 78, 1899....; 116 |...... 2A, Gs, 1913. .... 2.222.222.) seers eee eee —Oreg’n& Cal.—1st,6s 1931 pei Pa & T +7 . “tg, 1800) -...--|...22 “ 
beter & M., 78, 1903... 125 ig se oee Illinois ‘Central— | } | Or.&Transe’l—6s, 729'1992 70 Ty H ¢ Na *. | 0, siiiniled ideas ° 
ge aaemeeteonnaee 1i3%¢121 || Springtield Div—Cp. 68. ------|------ Seeman tin Gn iat. @s.| 08 | ST Hane ge od > a ° 
Ist, is L& D.fxt., 1908 116 130) Ost. eNO. bent fell? }..0| Panama Se. piseatoTt 104% 10653) SLL.K.CRN.— iets, 100 105 
+8, 7. Div., 6s, 1909. 1U9% 112 Ist, consol., 78, 1 1897 .. “Tidy 121 Peoria Dec. & Kv.—I1st , 3 ee Sa Ete CO \nceoee 
ist, 5x, ‘Lac. & Dav., 1919 U4 | 2d, ‘68, 907 iti whic nee he beens es eee Evans. Div. —lIst, 68 ‘tae { 95 | ‘Clar’ da Br. —bs, 1s 19 Seeeer {| eseen - 
i S Minn. > 68, fond 10344 10% — _ Gold, 5s, 1951 .... 105 105% Peoria & Pek.U’n—Ist, 68 ---.-. | || Wer Mines = ot. 4 beeen ivi” 
46t, H.& D., (8, 1910... _---.-. Ss. C.—?d Div.. 78 + a ae a Seen Serene, issouri—Ilst, 7s.. ------ 
Cc 7 +y Div, {68,1910 gg eee Dub. € § & C24 Div. 7 113 ae gate | 111 Wily Ieee Tel.—1900,coup. “11242 ..... . 
c. .W.,d3,192 | re tau: ai |... it eS Weg Wie = oe |. yee looeun 2 
Min’l Pt. Div., 58,1910. 91% ...... Ind. BL ew. cane pref., 78 ------ ---.. San Joaquin fir 6s. 103'9).-...-) N.W. Telegraph —7s, 1904, 2200 222 
G2 LSap.Div..b0, 1921, 93 |... o4 4-5-68,°1909.... enn, 5d) 58 ak Gees nee ee | Mut.Un.Tel.—5.fd,6s,1911, 73 | 74 
oun N Min.Div..58,1921/ 95 | 94 Eastern Div., 68, 1921.) .....- Bd ane grant bonds, 6s. 100% 163° | SPMBS Val. W.W.—Ist,6s) ------ ‘wre 
Se enon ae aes.....|102 |202 Indianap.D.& Spr.—1st,7s isi peewee West. Pac.—Bonds, ts 105 | i | 
nk. fund, 7s, 1885... .. 102 |102%'' 94. Ga, 1911..............| co----}-o-n00 So. Pac. of Gal,__1s¢,68| 99 (100° || INCOME BONDS 
etapa bende. 76, a Ps el lee &Gt.No.—Ist, 68, gold 10942 ..-... | So.Pac.of Ariz’a—Ist, 6s 96% | | | 
nsion bonds, 78, ’85 #10149 ...... Coupon, 6s, 1909. ....... 8 82°"|| So.Pac.of N.Mex..-lst,68, 95% ....-. Ey aan neon 
Coup son, gold, 7a, 190 377) 10h%e5.;.--, Kent’ky Cent. =M.6s, L911) ----2).-.-- | Union Pacific—ist, 68... 110 )-....-) Alleg’ny C ! | 
gold, 7s, 1902..) 125 (126 | Lake —— ! pee mead! 107%. eg’ny Cent.—Inc., tors ocosee] conse ‘ 
Rewist'd, gold, 7s, 1902. ° fo M.S. &N.I.,8. f.. 1033 ' Sinki —_, oe 7-89 75 ......' Atl & Pac.—Inc., 1910 1s (17 
Sinking fund,'6s,1929../ 113 (115°) Cleve. & Tol. ” ink'g fd. 1044 102) | Rem te, 1803. *8- i035" Contral of S.J. 3908 M fretene 
Sink. fund, 6s, 1929, reg ..---- vee New bonds, 7s, 1886... 10 Colla ' st eee . D |eeeeee _ Cent.Ia.—Coup. deb. certs. wataaalianss pees 
Siaking fund, eg 29. 162% 102'3| Cleve. P.& Ash.—7s....| 1]2 }...... | rust, G8. ” eqn: nese pe~ oe ee 08 ine..Ge| weeeeeleeeee ° 
n und, os yy? reg = ies ae ‘o — 4 AS ed ae ric. ¢ —i Ce el escsee = 
Sink’g fd. deb. 58,1933 93 | vai pes. & © 4 New bs ooe ponies —% Fac.—18t, “68, 95 106% oo Des -& Ft.D.—Ist,ine.,68, --....). 22.00 
i; —— de L.. s —Ist, 68, -seeee [ooeece Det.M.& T.—I1st,78,1906 1138 |...... 1 Denv. Div. 6s.¢ cas’, 499 103 105 tretee & I on —lne. “7 "2°", 222s se 
> in’ap. —I1st,7 78) seosericccce Lake Shore— Div. bonds i183). wif lst, conaol., 6s 1919 81% S$2%4 EK) —_ ne 108, : ‘ 17% 
Towa Midland— ist, 4° 128 seeeee Consol., coup. 1st, 7s. ied 126 ‘| Cc. Br. U. P. F.ec 78, 195 100 ‘ 4 4 izab. UC. , & Nor. —ad, inc. et ated *- 
Peninsula— Ist, conyv. ee ed Consol., reg., ‘ist 78. Te all 125 i} At.C.& P. ye t, 1905 = 0 83 Gr. Bay W & St. P.— 2a, ine.: *15 20 
Chic. & Milw’kee—1st,7 * mes 124 7%, Consol. coup. Mt 2d, "3. 177 11s I At J. Co.& W. rays = 3 go | Ind. Bl. & W.—Ine., igiy Riad oo 
be a hg “hae 73,’87 105 107 2 . Consol., reg., 2d, 7 7s... 116%118 | Oreg. Short L.—Ist, ba “TS8 xO 1p sind esprd me ay —_ | 34 
pith atek ick dates! 77777-|--7--||"4ng tal. BB. ies, Ze, "0s si ® liga''|| Uk Sex Gon. Ze, 1809 ....../100 ||| Trust Co. certiticates ,, | .-.-.-}.,;200 
C.C.C. &Tnd’s—1st, 78,3. fd. 122 (123 Louis, West.—1st, 6s...... pons aed Mo. Pac.—ist, cons., 63. “a +e Leh. & Wilkesb. Coal—'8s, eee 
Consol. 78, 1914... -... 118%120 ~~ Lonisville & Nashville— | | 3d, 78, 1906 woe iced MN pet age og ~ er 25 
Consol. sink. fd., 78,1914 ...-.. Josee- Consol... 78, 1808 | 1161, P ge ah gy gid HE see tO |i Sand’ +! Div.—Ine., 1920, ...... | 22 
Semeral eonecl. Ge 1034| _..... ee Conilian Brch_-7a.1907| *82" | “¢ o — st, 6a...' 103%g)...... Laf. Bl. Mun.--Inc. a essces ' 30 
©.8t.P.M.& O.—Consol. 63 _....- i112 N.O.& Mob.— ~Ist 63,1930 iO”) 6sBtre a iy on epecuarae| 05 1g)------ Mil. L. Sh.& W.—Incomes, .- s:-| 79% 
St.P&M.—Ist,Us, 1918 116 117 2d, 6s, 1930_. aie oe {| "ede Chase C isk 93 reese Mob.& O. .—Ist,prf.,deben., 65 | 69% 
o Wis.—Iist, 6s, 1930 iainil oe E. H. & tN ae “és. i919 +100 | eeeceve 3-68, nee B. 1906 = *enase e | 2d, pref., debentures. ...| ated 36 
‘ -& 5 C.— 1st,68, 1919 11742 117 +2 General, 6s, 1930.” i “90 1st, 6s, “Pierc C. & “1 93 rt ereen |. od, pref., debentures. . ot esee le eewee 
Chic.& EE. —Ilst,s.f cur, 104 jewcece Pensac ola liv. —6s, 19% pcm 87 Eau rod ent * in95.. ...... sae" 4th, cing debentures - es “<= se: |seeeee 
Chice.St.L.& P.—Ist,con.5s ...... seston St, L. Div.— Ist, 63, ieai| <8" a, gm ° on ee tee 102 N.Y. Lake E.&W.—Inc. 63) *30° |... 
Chic. & Atl.—1st, 68, 1920{ 2.2... Sua 2d, 38, 1980............ — — ge, = Ha 1033; ' 95 N.Y.P. 0. —lst,inc.ac.,7s| ..-... acme 54 
68, 1925... -...-----.-| ee eeee |e sense Nashv. & = —ist, 78.| ....-.|...... | Tex.& Pac.—l1st, Gs, 1905 way" | Ohio Cent. —Income, 1920, 7 | 1 
Chic. W. Ind. —Ist, at.. aaa Ss S. & N.Ala.—s.f.,6s, 1910 a Cc . 1.. 6s. 19 v ‘ ag | Min’l Div.—Inc. ,78, 1921) cotnactédadian 
Gen'l mort., Gs, 1992") LILI] Leban’n-Knox—68/1931| wc /L00]]  Yneomé & id. gr.,reg.,| 39" | 41 | Ondensce ECe ne’, 1920) 227. — 
ee TT —Ist, 68,1 16) ereree).---- Louiay. C.& L.—68,1931) 222221077777)] st. Rie G. Dives Isso] 50 | 52 | | PeoriaD & EN. —Ine.. rtd i scp 
ee ee ee See Qs OT en + ee uve Oe |nwceee 
Col. ae Val. & Tol. —ist, 5 Re G5 | ers L. Se rg pa ray doze, onenen 29's, Penns Xo wan ssentec| 48 | 50 i Evansv.Div.—{ne., 1920, *30 |..... ; 
M & Ww. —7s, 907” v2 Smoeericcocose Sandusky Div. —b6s, 1919 pa eee 85 Pa rie ’s —~ ar. 4k a lst, c O41 | 95 ii Peoria & Pek. U n. .—Ine. 68, ‘oa 4) Seeee 
ortgage 7s, 190 | lin > L288. Laf.BL& M.—lst. 681919! "80 Regi gui 192 1 p J Pod iF Roch. & f ittsb.—Inc., 192 ai “Oe | beacsee 
+ fe a «& N.Y.—I1st,7s} 42. 4... Louisv.N.Alb.&C.—ist,6s/*....... 90 || Pitt’. ryttA - t.c.,78 icine ei || eomne WS. & Os. —Ine. AS.) seeees| 32 
oa. 78, 189 alien ‘7s TT ieee Manhat.B’chC 0.—7s, 1909 o77 | Ist, Tek qs, 900 ang Ceneenrererss lige Car. Ry dee bags re intemal, 50 
ene e See , ’ ; j 1% wee ee, ween s wwweee OU _ Pee ae 
_ 'N.Y.&M.B’h—Ist,7s, 197) eens ome i xviossestan = coset St. L.A.& T. H—Div. bds.) 30/35 
* No prices Friday; these are latest quotations made this week. . 
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New York Local Securities. 





Insurance Stock List. 







































































Bank Stock List. | [Prices by E. S. Bailey, 7 Pme St.]} 
COMPANIES. PRICE. | | PRICE. 
- 
J « , } x . P 
sone ) are Par. Bid. | | Ask.| COMPANIES ar. | Bid. _— 
a Sn | SS ee 
weembee 100 | ..... 165 || American ...........!.50 (149 |150 
--- 100 (124% ......!' Amer. Exchange ...,100 102 /|110 
ania weiaiien 25 |_.-.- |\280 || Bowery.............| 25 (140 /|253 
& Drov’s’ 25 |140 150 | Broedway seis einige 25 (165 [175 
enitéenieesnes 100 |.---- omit Brooklyn.........-..| 17 160 170 
qucvdesveenenel BOD fo -vcceleccac]] GHIMEIED ccccencceecs] SO [See isan 
einnaceaces 7" ae = een, FU 
canes eens 100 |.-----|------|; Clinton .... ......-../100 (120 {125 
Oe cel cocece || CEERONOEOR 2000 ccce 50 | 5 80 
ie intdeneusens / 100 s lnamaoall am eat cocececcihGe ieee isee 
sienna 100 |...... 148 | i te ee ee ee 
nha onset 2 inenace 105 Em sine ST ancepeds 100 | 70 | 80 
nvcel SME FOOD. leocece | Exchange........... 30 | 90 |100 
moines | 25 |. -neee {eros arragut ..........-| 50 {103 {108 
ccce| Bd jocccee |oceece PIFOIMGN'S 2.00 cccccs] LE | 75 85 
peseete eeneenece 10 vee |--eee-|| Firemen’s Trust....| 10 | 49 | 70 
ae 100 |400 |...... Franklin & Emp.. ./100 [105 '112 
aden emediieah I i oases $69. erman-American .|100 (207 (225 
o0e eecsccces. 100 |..---..110 oe 50 130 (140 
pntidaeanaemiie | 30 j)116 |......}] Globe................) 50 {105 (115 
cecccece cece | 50 |....--|.-.---]] Greenwich .........| 25 230 20 
pannesseeces | 100 |.--.-.;..----]) Guardian .........../100 | 55 | 65 
American*.! 75 |.--.-- 103 Hamilton ........... 15 (100 '110 
Exchauge* 100 | .---- |--eeee SP Gcnbeacs ste 50 130 (140 
punaensece! 100 {160 |......|) Home................)100 §139 (135 
ease anne | 25 |......|...---|| Howard ............., 50 | 50 | 60 
..| 100 |145 (150 | aR aeanaeatte 100 | 40 | 0 
Sk” SE eee peer Jefferson ............ 30 |120 [126 
Pe ere aelhi 50 {140 145 |) Kings Cnty (bkn.). 20 200 (210 
Manuf’rs’. 100 --e-e!seeeee{/ Knickerbocker ..... 40 | 82 | 90 
aides deaiennatl 51) |}.----. 156 || Long Isl’d (B’klyn)) 50 (100 (110 
“eee eee teres 100 eeeee,coeese® ‘ Lorillard ecee eeceses 35 65 | 75 
6m Sewenecon! 100 {137 _...... | eonten, & Build...100 100 |110 
eoamnannn’ 25 | .-----|------}) Mech. & Tradets’ ..| 25 | 40 | 70 
& Trads’; 25 eeee ---- -|| Mechanics’ (Bklyn)) 50 105 (112 
csadbenciniaaie’ 101 --e- 120 || Mercantile..........| 50 50 | €0 
ROE | 60 {131 |{......1! Merchants’ .........| 50 | 96 ‘105 
Exch...! 50 |-..... 90 |; Montauk (Bklyn.)..| 50 105 (110 
se alr aaeall 100 ----!|------|| Nassau (Bklyn.) ...1 50 (145 (150 
Mat 100 | 58 |......|| National ...0........, 3734} 80 | 20 
A Sd 100 |....../022000]) N, x. Equitabie | "1235/1145 1160 
ciietiais betel IE Snide caieaeed) 2G secceceeeee 190 | 80 ! 85 
ia i aa 100 (160 L170 N Sea eroeerenens 50 (120 (125 
County . 100 |......'.--.0- t, North River ........ 25 (107 (110 
at. Exch.. 10() | ..-... 115 TP  <cnss6eneesese 25 (165 (1745 
eve sees cescece 109/125 |..2...!) Park 2200020022222 100/100 108 
70 |300%'...... Peter Cooper........ 20 [145 [155 
eccccee BD | csces)-cnccel| POOPEGD cece sececces| OS 1368 j3E8 
ecvcces weeeey 20 |eeeeee!/eeeeee!) Phomix........---... 50 [135 (140 
seidediduatietiaaiaihe 50 [-s os ce}| ERECSORS ..ccccccese-| SO [LIS 1320 
ppestéepescerens 100 |.-..../155 | Standard............. 50 | #0 (100 
eccce coccce 25 | --- 22 eeeee | StAM .--...e22--e---ee 100 | 50 | 6O 
ocences covens 20 | 100 -oe-}, Sterling .............,100 | 50 | 60 
secnesecoese 50 |------ ----- || Stuyvesant ........-; 25 {110 (120 
ceaskak cia 100 |...--./120 |) United States ...... 25 1120 1128 
escecece 100 |..-..-/------|| Westcheste 10 (120 (125 
Seunsere aa leeeese veeeee | W iliamsburg City.| 50 200 (225 
eee eee eee eens { eee coce!! 
‘sl | 100 |--20-0! 2-0 oo! 
of New York*, 100 ...-.- i108 |} 
i ii chdeaitaiteianlis gd, RCE ai | 
ieeekinni 40 |...... 101% 
Re eer 50 |150 |...... 
States .... .| 100 |.-...- 117 
ececcecese vw leceee sjoecces 
atest (SRN ipa 

















Gas and City Railroad Stecks and Bonds, 
[Gas Quotations by GEO. H. P&ENTIss & CO., Brokers, 49 Wall Street.] 




































































| | ‘31 pate 
GAS COMPANIES. _ Par. [Amnon ‘Period | S re Bid. | Ask. 
ve 
Brooklyn Gas-Light ..... 25 (2,000,000 Var’s 5 /May 1,’84/)128 j|131 
Cinene’ Gas-L. Bklyn). 20 (1,200,000 Var’s 3 ‘July, 24) 90 92 
heb sacecaddbonnsee 000! 259,000 A.& O. 3195'g F.,’99/107 [110 
wiaslews ebirhemetinenasiine 50 '2, + 4 000 F.& A. 3 !Aug. 1,84)121 {123 
corsey City & Hoboken... 20 | 6,000 J. & J.) Ta July 1, ’83:/145 4155 
Manhattan. ..............- 50 4 oon 000 Var’s 5 June 2,°84, 395 (300 
Metropelita in hennteinsint / 100 12.8 500,000 F.& A. 5 Aug. 12 2°84 /233 237 
i dieiiaidcilinedioeici’ | 1,000 | 700,000 F. & A. 3 1902 /107 |...... 
Mutual (N. Y.)........... "100 |3,500,000) Quar. 24g'July 10°84.126 [128 
Tl neiinint tneeetenece | 1.000 |1,500,000 M.&N. 3 1902 104 |106 
a ay Se 25 |1, ‘000, 000!) Var’s 2 ne 2. oe . entices 
ie ee RE 1 Var’s 700,000 M.&@&N. 2¥g May 1 90 
TET | 100 |4,000,000 M.&N. 5 |May 1, YH 57 1160 
People’s (Bklyn.) pianos 10 1,000,000. J.& J./3 (June 2, '84| 75 | 80 
Te teas 1,000 | '400/000'M.&N. 322’ May 1.84106 110 
= De aleiteninteal. og liniabinitetd Var’s!) ke 1,000: J.&@J.;3 ‘Apr.1, R84 97 100 
Williamsburg le dl iad th i 50 '1,000, O00, Quar. 24 July 21 84,127 132 
i RR | 1,000 1,000, 0,000 | A. .| 3 1900 =. 106 ‘110 
Metropol (Bklyn. +) ==] 100 © ae July 1,'84 9 93 
a a ae 100 3°00" ‘000. Var's , 5 J’ne10,'84;206 (209 
nds nebuiadebeniibeienned | 1,009 ' 750,000 M.&N (3s |106 108 
Fulton Municipal.. ee / 100 3,000,000 ........ : ug. 5,°34'145 (150 
Sees eaereapheg (pee —'300.000' J. & J.\ 6 107 |110 
Equitable Sendenks ebesneneed | 100 2,000,000) ....... inl 3 snail alain 91 | 95 
} i , 
(Quotations by H. L. GRaNT, Broker, 145 Broadway. | 
Bicker St. & Fult.¥. moony 100 ; 900,000 5. a& J.) % July, "S84, 24 oy 
hmmemamninhneeien x ,000 | 700,000 J. & J. 2 yh See 4 Ln 112% 
Brdway & 7th Av.—St’ k.| 100 (2,100,000 Q.—J. ily, 59 |165 
ide nintindin tlt ' 1,000 1,500,000'3. & D. ; Jurie,1904 103 105 
sialon City—Stock ...; 10 2000000: Q.—F./ 3%! Aug. ’84 210 [216 
lie ang Ne ,000 | 800,000 J. & J.) 5 \Jan., 1802106 |110 
Bklyn. Crosstown-—-Stock. 100 |. 200,000 A.&0.) 4 'April ‘84,155 [165 
Ist mort. bonds.. ......| 1,000 | 400,000 3. & J.| 7 \Jan., 1888 105 (112 
Bushw’kAv. (Bkin)—s: ‘kk 100 | 500,000 Q.—F.|2 |Aug., °84:160 (165 
Central Crosstown—Stk., 100 600,000 Q.—J. | 14s uly, 84.145 1150 
II, nen cnncnesanies 1,000 | 250,000 M.&N.| 6 |Nov.,1922'110 [112% 
Cent. Pk.N.& E. Riv.--Stk 100 |1,800,000 Q.—J. | 2 July, ’84.136 [140 
Consol, mort. bonds . 1,000 1,200,000 J. & D.| 7 |Dec.,1902,.118 {119% 
Christ’ph’r&10th St—Stk! 100 | 650,000 F.& A.| 3 |Aug., °84130 [135 
I tik die tialiainiedtinaaiin 1,000 | 250,000 A.& 0.7 Oct., 1898110 {116 
Dry Dk. E.B.& Bat’ y—Stk 100 1,200,000 Q.—F. | 24 Aug., ’84 192% 195 
pd ps. consol. ....... 500&e., 900,000 J. &@ D.| 7 June, ’95.114 (116% 
I 0: cilidien niin inens cinitiendl aed 100 1,200,000 F.& A.) 6 | Feb., 1914101 |102% 
Eighth Av.—Stock er 100 1,000,000; Q.—J. | 24g July, °84 265 (285 
CL SEPP 100 |1,000,000 F & A.' 6 Feb. 1914 105 (110 
a2 & Gt rd St.F’ry—Sik| 100 | 748,000, M. &N.| 6 |May, '81250 (265 
etl alt 000 | 236,000'A.&0.|7 ‘April, 93.112 [117 
Houst. W. St. &P.F’y--Stk! 100; 2: 50,000 Q.—F.|2 'Aug., ’84130 |140 
emai 500 | 500,000\J. & J./7 |July, 94111 /113% 
Second ats Thiers 100 (1,*62,000 5. & J.)5 jJuly, °84 195 (200 
ee ,000 150,000;A.&0.) 7 jApril, ’85 1001.) Pt ly 
Ns si ctestidinin mhnaunies ,000 11,050,000, M.&N.)7 |May, ‘88105 |106 
— aw eremee & scrip 100 |1,500, 000'M.& S.\10 |Meh., '84 300 |310 
 alialitiee ait eitieatomised ,000 500,000! J. & | 7 uly, "90110 }115 
Thirds PAY. .—Sioek tein eilatini 100 |2,000,000; Q.—F.| 4 [Aug., '84 285 /|290 
eet 1,000 |2;000,000 J. & J.'7 |Jan., ‘90111 [113 
Twenty. third St.—Stock. 100 | "600 000'F. & A.) 4 Aug., ’84168 {173 
| ns cide nccnantn cen! 1,000 | 250,000 M.&N.) 7 May. ‘93.110 /113 





* This column shows last dividend on stock:, but date of maturity on bonds. 





Quotations in Boston, Philadelphia and Baltimore. 











SECU RITIES. | Bid.| Ask. 
BOSTON. 
Atch. & Topeka—lIst, 78.: + 0 121 
Land grant, 78.......... BE - cove. 
Atlantic & Pacitic—ts . intediiatiebigieae 
its as a bd wet “79 soeonal 
Boston & Maime—7s...... “*| samniie boaninnh 
a Sgudpeenped aed EE FT 
Boston & Lowell—7s . enenanlcestentl 
Boston & Providence “#5 oekeaa oo 
Burl. & Mo.—Ld. gr., 78., ....-.'------ 
Nebraska, 6s. exempt -..... 17 
Nebraska, 6s.Non-ex’pt 104 14 
Nebraska, 4s......- 80 | 33 
Conn. & Passumpsie—7s.. seceded sine 
Contotton Valley—6s....) -..... 20 
East’rn, Mass.—6s, new... Ba 
Fort Scott & Gulf—7s.. _ iid | 
K, City Lawr. & So, —6s..| 1¢ bay 109 4%) 
K. City St. Jo. ye B—Tel 116 |..... 
Litile R. & Ft. 8.—7s, lst! 93 | 95 


K. City Sp'd & ‘Mem. —63) -----., 
Mexican Central—7s ..... | : 
pe a ES ee 





2 
x. Y. EN: iatend és. : Y44e YS 
ail sl Rot ah | Oats 
N. Mexico & So. Pac. —7s' 115 15 
Ogdensb.& L.Ch.—Con.63! ......|-....- 
7 REESE Lacadnlooubed Ia 
“= -hycpcpenppdiaegh tithes ==] Scvediecesos 
pueblo & Ark. Val.—7s..: gt peers 
Rutland—€s, lst..........; 
a Pts lee. atk aed at. tecene 
OCKS. 
Atchison & Topeka .....-. 1 Th | Tire 
Atlantic & Pacitic........, ed i, 
Boston & Albany......... / 170 (17L 
Boston & Lowell.......... | eA NE 
Boston & Maine ..........] -«---- ik 9 
Boston & Providence ....| 1634 165 


Bosten Revere B. & Ly un 
Cheshire, preferred .. | orecee) 
_& West Michig: an. 45 = 


eecee “78 Fe eee 




















') Mort., 6s, 188% 


ii Cons., i 2 eae 


‘\) Easton& Amb’ y—is, 1920 


_ | Ithaca&Ath.—1st, gid.,7s 
*y'| Junction—1st, 6s, 1382.. 


i} LehVv —Ilst, 68,C.&R. 
91 


| NO. a ‘6s, ep, "Sd 
|; 2d, 7s, cp. 1 896 

















i SECURITIES. | 
| ce 


Buff. Pitts.& W.—Gen ,6- 
‘j}Cam. & Amboy —— Cc. 3G 





Cam. & "AtL ba 78,g.,'03 
, & “Sh — Sap eckagiey 
Cam. & Burl. Co.—6s. 97. 
\Catawissa—lst, 7s, con. é. 
pany M., 10s, 1888 ..... 
| New 7s, reg. & coup 
‘|Chart’rs V.—1st, 7s, 1901 
ic onnect’g 6s, cp., 1900-04 
'Cor.Cowank Aut. deb. bs, 
Delaware—6s, re.& ep., 
‘Del & Bound Br ist, 7s 
| Kast Penn.—1st, 7s, 1888 


|| El & Winsp’t-Ist,6s, 1910 
i 5s, perpetual. ........... 
|| Harrisb’ ie, 6s, 18383.. 
H.&B.T.—I1st, 78, £5 1890 

Cons. 5s, i 


_ & 8 Sansa 
,9s 
2d, 7a, reg., oo ae 
Cons. 6s, U.& R., 1923.. 
N. O. Pac. ‘—1st, 63, 1920. 








Gen., 7s, 190 03 


“see ee ewww) 


-|] Debenture 6s, reg.....- 


Nor folk & West.—Gen.,.6s 


. RK, Div., lst, 6s. 1932) ; 
ee -+=0-}/ Oil City & Cilie.—ist, 63 
Oil Creek—lst, 6s, coup.. 


'| Pennsylv. —Gen., 68, reg.| 
6 | Gen , 6s, cp., 
| Cons., 6a, reg., * 
| Cons., 6s, coup., 1906-...! 
(| Cons. -" 58, reg., ‘ 
Pa. & N.Y. C.—7s, 1896.| 

7,1906.. 


| 


--++-), Perkiomen—1st, 68 cp. "87 


|Phil. & Krie—2d,7s,ep., 88) 


























Bid. | Ask 
106 1g PEST 
a 22 o 
concn f 
—. 
seem Lvasint 
i ly 
as shea 
132 (120% 
SE aes 
i. i eae 
ghee, 92 
eee ee « rr 
ervin  ig 
101 (101 
st 
sBi ke... 
Dias 11 
06-1 d. 
| 

72 | 95 
!y93 |. 
fe 
118%... 
Bar he 128 

aus 105 
120 


eA Eo: 
1014 202 
10312 109 











Chic | mtge }, Cons., 6s, 1920........-. PER ee 
Cinn. - patented & Cleve. eecees 14 |! GCons., 5s, 1920.......... | 1034g) 10329 
Concord ........--.+++-+++- Loteeees [sees Phila. Newt. & N.Y. —1 st} nN Dng a>’. 
Gounectiont __ enna Peraen jossees iPhil. & R.—1st, 6s, 1910..) ......}...... 
Conn. & Passumpsic ..... weeeee/ereees|) 2d, 78, CoUp., *803...... 118 11280 
Connotton Valley......... | seeces leeeees Cons., 7s, reg., i911 ....) 118 1120 
Det, Lansing & No., pref. wt eees oo eee Cons., 78, coup., at .-| 118 |Liga% 
Eastern, Mass............ SO |... Cons.. 68, g., 1.B.C.1911) 22...) side 
Fitchburg ...........-.--- 113 |-..-..|| Imp., 6s, g., coup., 1897) ..-.--] 2-200 
Flint & Pere Marquette.| 21 23 5 Gen, Gs, g., cou 1908} Bly) Slag 
aa 100 101 || Gen... 7s, coup. {508....| 93 | 95 
Fort Scott & Gulf.. “7 *90 hatiaiedicix 1 Income, 7s, vup., TD . cneauteliatnann - 
PTGEOTTIOG. 06.0 26- < 000-000 125 |------)} Cous. 5s, lst ser.,c., 14 9! FO 51 
Towa Falls & Sioux City.\*---... S3 |) Cons. 5s, 2d ser.c., 1933) 35 | 38 
Kan. C. Springf. & Mem.| 40% 44 | Conv. Adj. Scrip, 85-88; 60 |...... 
Little Rock & Ft. Smith.) -.-... ------) | Debenture coup., 139 34| piuaak Beatle 
Louisiana & Mo, River...) 22% eccece | Serip, 1ss82 Di cccccccscoece] cocss eecee 
Preferred. ........2+0.ce | OF | eweeee Conv. “78, R. C., 1893. .¢| 48 | 49 
Maine Central ........--.. | eecwce sceee- onv. 7s, cp.olr, Jan., CT | Sa an 
Manchester & Lawrence,' ------)------ P hi. Wil.«& Balt. —A4s, tr.ct!| 93 931g 
Marq. Hought’n & Onton. ----.-) & || Pitts.¢ Cin. & St. L. —7s, reg) ..... ria 
PUGPORUOG. 22 nsecccccescae GO%, GL |, Pitts. Titus. & B.—7s,cp.} -.-..- 65 
Nashua & Lowell......... 150 }..---. | ShamokinV. & Potts. Ns ie re Bam 
N. Y. & New Baga --- 15% 1549 \Shen. Val.—lat, 78, 1909| 106 |... 
Northern of N . Hampsh. seraee|soceee | Gen’l 6s, 1921.. RM TSW clbdilien 
Norwich & Worcester. .| 1€0 ccecee (| Income, 6s, etree Sagece: eto 
O8G COLONY « ..02002-0000-- 140 | .--ee- | Income, 58, [914........| ss... pene tae 
Portiand Sac 0 & Portsm. “ee eee jt teeee Sunbury & Kr ie—Iist, 78. ee ae en 
Rutland—Preferred ...... Ish 183) ‘Sunb. Haz. & W. —lLst, ES t 95 
Vermont & Mass ........ 125 |------ | 2d, 6s, 1938...........-.. 62 | 63 
Worcester & Nashua..... “vig art) Syv-Gen.& Corn.—Ist, 78.) ..-... ecco 
Wisconsin Central ....... 11%) 13 | rex. & Pac.—1st, 6s, igus. 108% Parone 
Preferred.........-..--2-| -+++-- | 20 Consol., 68, 1905... O68 4.2223. 
Union & Titusv.— O68, TOs! cacse pre ae 
PHILADELPHIA. United N. J.—Cons.6s, ‘84 sain éhithe 
AILROAD STOCKS. t Cons. 68, gold, 1901....) ....- ween 
ee ic cnahecs 1 5 a bh gold, Som oe 
shiabula & Pittsburg..| .---..|------ en., 438, old, 2% rer a 
*Preverre EDS ate 5 je a See Warren & F.—Ist, 7s, "96 eadtibe 1¢c8 
Co *Seey (a Seer West Chester—Cons., 7s.. 2 Ect 
Buffalo x. ¥, & Phil...... 4%) 4% ™ Jersey — lst, Gs, cp., 96, 11349}...... 
TS eee Fee ma! ee Ue swage 23 
Camden = ees Tea FSS Ars. Cons. 6s, 1909 pias enteds Be eee 
a eee ae 40 |{......;;W.Jer sey Atl. —lst,6s,C. | entes 108 
a eg iT aE i5 19 || Western Penn.—6s, coup.! 106 [105 
Ist preferred............ Be feansic 6s, P. B., 1306 .-........ 106: Lidicce 
2d preferred ............ 52 | 53 || Gen., 7s, "coup. 1901....| ..-.-- muerm 
Delaware & Bound Brook) ------ lsu || CANAL BONDS, 

East Pennsylva Ses FS ses | |Ches & Del.—1st, 6s xs we 
Elmira & Williamsport..| 40 |.--...| | Lehigh 2 Nav.—6s,r vg. 105 '105% 
ala PT yg Maid | Mort. RR., reg., 1 57. 114 |115 

Huntingd’'n & Broad Top! ------ Cons., 78, Feg., i9 1} 120 [123 
Preferred ...........c...- 10 | 20 |Pennsy! lv.—6s, ep., 1910.-) J. | 8 
Lehigh Valley ............ 64 6444) Schuylk. Nav.— st ,O8,Tg.| ...... idee 
i | “Bai paar 2d, 6s, reg., 1907........ 738 7 

Little Schuylkill ......... 3%) 58% 
Minehill & Sch. Haven.. 59 1y).....- BALTIMORE, 
Nesquehoning Valley ....| -----.|------ RAILR’D STOCKS. Par 
Norfolk & West’n— om. GR RR ‘Atlanta & Charlotte.. 63 | Gite 
Preferred. ..............24 e+ceee|- eee Baltimore & Ohio..... 100 174 |. <=. ee 
Norther n Central.........) -- ores |-- a eT eee 128 |135 
North Pennagivanin isinien 62 | 63 _ Po" Seer ¢ 120 |125 
Pennsylvania ............. 55%9} 555% | Parkersburg Br. .....50 D |... sce 
P riladelphia “& Hrée...... 133g) .... Ceptee Olte—Geee......28 coouni 51 
Phila. Ger. & Norristown! 103%/107 | ~ POR PEAS ee coske 
Phila. Newtown & N.Y..| --.---]------' Ww omer Maryland .. 50} 1249).-..s.- 
Phila. & Reading ......... 13%} 13%2'| RAILROAD BONDS. i 
Phila. & Trenton .........] .-----)--<ee- Avemte & Charl.—ist....| 109 109 % 
Phila. Wilm. & Balt......) .-.. . eee ye oe er ee 82%, ~“S 
Pittsb. Cin.& St. L.—Com.} ......|.----- Balt. & Ohio—6s,,’85A.&0)| 103 105 
United N. J. Companies../ 194 (195 ||Cen. Ohio.—6s, 1st,M.&8.; 109 |.....- 
West Chester—Cons. pref.| ....-.|------ Cheri. Col. & Aug.—1st..) 103 [....-- 
West Jersey. .............. 45 45 , EERIE Pr eS 
West Jersey & Atlantic..| ------ 45 cin, einen & Balt. ~“ista.| 93 99 
ae CU ee i cdabedeinddeaan 62 |..--. . 
Lehigh Navigation....... re ie” PSR RR Ere: 23% +4 
0 RRR PE EE columbiag Greenv. rohan 944g) 26 
Schuylkill Nav., pref... .§ 12 [.-ccoe]] BAB. ..2. ccc scccccoccccens} s<s0e0 > 
RAILR CAS BONDS. No. Centrai—6s, "85, I.&J. i tr 191 
Allegh. Val.—7 3-10s, 96) 115 /|116 6s, 1900, A. & O........ Joneoe 
73, E “ext. 1910 a Pere ssege0 6s, gold. 1900, J. & Jo... 11514 oocee 
Inc. 7s, end., coup., 94) 20 ; 21 5s, Series A ........-.-.. | 101 }..--.- « 
— .- Rloeg? —lst, EN euwdveciocoucs 58, Series B aS yt <+--* 
eons dnemne a Pittsb. &Con'ells.—7 eI 1201, 122 
Belvid'e Del. ad JEO19CR! -<ccce 220 || Union RR.—Ist, gua J&J) 112 |.-..- » 
{S|  Seaeeeye 102%! ...... Canton endorsed. .......) .-- sac lecoase 
3d, 6s, 100 'y}...... Virginia & Tenn.—5s ....  Tesese 
Bell’s a Tt 7a, 18938.) ...... 115 | RRR RRP ee ae 120 [12044 
st, &s, 1 setae: tliat Tents W.Md.—6s, lst, g.,J.&J.' 103 |....22 
Consol., = 1913 SPS Pee Eee 2d, guar., open ectaes aret cccce 
Buff. N.Y.& Phil. Pe 2d, guar. by W.Ce:,3 Bb) .| <cnces |sncsde 
Tk Tek ee aksennecceen! ceudial -oseun On. BAe BN 5. Bcc ccul socen <s- nae 
Cons. 68, 1921........... Wilm.C & A 1¢.—6s.. cet coeee [108% 
_'8t, DET cninadel saate teaune Wil. & W einon—Gold, i GaRiiniink Scab: Si 
nee Ex-dividend t Per share, + In default. 2 Ex-righte. 


RRP nen Solera ured Bt 


agree tel a Aad ma 


5+ ONG NP ih 4A IRR aad wis Ta 
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Noon. Mien e mated 
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_ RAILROA THE CHRONICLE. 
la e latest railroad . D EARNINGS 
test earni ' 
: date are given bel ngs and the totals f New York Cit [ Von. XXXIX. 
earnin ow. The Is from Jan condi y Banks.— 
gs of stat lt ti s.—T 
all rail ement oO on of th -—The foll 
Th roads: fro : includes week e Associat owing st 
a a lsiaiiihs Tied lant “um which returns can be the gross ending at the pieces 7 Banks of N ~s ae shows the 
nish the eading “J obtai encem ork Cit 
r anu ined. ent of ity for 
the tied oe earnings from J ee ry 1 to latest date” fur Banks | A business Aug. 28: nan 
entinned ta the escond’ col y 1 to, and includin . siliiietidh _Average Amount of— 
orumn. 8» pan Discounts. | Specie L ™ 
Roa Lat —— ro ee 
oe. | est Earnings Re N -——|— Tenders. | enothe *| Cir 
ret pee aes. tanked New York 22... : | than U. 8. oe 
¢| 1884. 188 Doma aeaeds atest Date. Morehantr Co .... 1,800,000 $ | 
Ala.Gt.S | | 83. | 1884. | cme + Sebenmate . 2,622,000 2,052,000; 10 . 
nt Soutien , | 2 A $ | - | 1883. Union .. i eeewes's 1,903 '300! 1 598,000, oheoaas| See 
. T.& S.Fe|June ...... | 459| 72 | pc ee gagaias 373,000) 9010 8931 8001  §s0"3 
na Ww lod wk Aus 1,25 59| 72,345 mA | See oSeow ones 1,258,6 91,00 rye an 
& W.i2d wk Aug | +7) er L085 781 ae 33.004 City pee Speen 11279)~00 1971's $00) 43347300 — 
S| ovea7l aces 7,368, 994 adesmen’s .... “254,000! "273 200, 10;784°70 innaene 
Towa wk Ang.| 125/006 49238 55,392) "Is et ee 6,425,900 200) 17996000 35100 
RE ee oe oes| anaes 3! i est Sa ae 225.400) 19:30, ine 
alt (SAH Onn n.0U as 13.283 B36) 'r09.019 Gallatin Nat on a baseos! Est 300 eer ees| Wise 
2 ».796 pt 283, 9 (63,913 utchers’ & ional.. 370,300 34°300| 17.826.500| _..... 
& 8.W wks Aug.| 38.230 170,032] 2'201°03 0/13,58 Baseners & Drev.. 1,200°5 C70'7on| Saas tee me 
“Sdwkaus| 27,077) 27/263 2,204,086) 25 581.342 | Groenwieh ae 200/300) 332:900, 3,429,000 559,560 
«o wk Aug.| 221/970 231/348 sae eeel 407 586 Leather Mains 5 39,000 86.900; 3,429,000, 621 ;000 
Wi 3d wk Auc. 077,182) 1,9: 48) 5,239,6 593 | 744437 | oe ae 8. 40,400 242°700, 894000 100 
ot. wk Aug 40 r) 2 42, 032 616.0211 140 Pts 59 Ameri aoe 213, 54 28,500! 9 o7- ,400 2 600 
: ; £. 937 (11,405,203 e’n Exch’ 10| 159,800) 2,273,800 ve 
wk Aug pray 402.848 937,687) 1, 019 ve Commerce ge. 548,700 38 2,500 1.232.7 529,000 
wk Aug yey 4949 13,581,000 878 Broadway .... .... 2,307, 000 1 6,200) 3°G a phe 10,600 
; 2,900 L900) 13.842,: 731,698 | Mercantile... --.- 4,433.30 645,060) 11.216, 00; 
wk Aug ~¥ 106,40 42,299 14, 0 Mercantile. ... + faeton| - Sen's | 11,216,000} ........ 
See Autl seoes| laneee 5.421, 061) 3; ws 538 comes eae 13203700 288,600) -4:729.500 918,006 
joa BoB hy te te 665 | © yhatham - ainigene iTSieol | ABr’see 6.293 500 300,000 
wieNii| “gola7a) “41'303 pansion 120h318 | Sol awsica- Fe ees eee 
, 11,278 '302| 13047; 16 .385,830 Hat h America... 399,000) 5 5 Aan 4°310/300| 280,000 
niuendiaad ORS 712 11, tt E+ ° 66 1,139 3297 ~ at og aPRES ee 109,800 181. 00 3,567 700 80,000 
a as , 33 9, ae Oai a eer 258,31 181,400 2’ 45, 
"| §83°797 6| 1,984,222 Ci ropolitan 664,700) $11,900 :941,800 
wk Aug ++ 678.781| 3.034.518! 3.3 Jitizens’ ...... a 3,300) 486,3 8,521,300! 526,51 “s 
wk 8,05 3,034.51: 2. | Nassau + 102,000 300) 2,7! 526,500 
weAM| 25/303] 90,610] 849 513) 3,971,207 | BM tioias 301-600) 408.400 2% 000] 1.308008 
ee 6,330 , §49.42 4,424] ay Nicholas ...... 39,300! 337, 2,698,700 305, 
ovcsceel Bameeo 17,994 9,427; 956,4 Shoe & Leather .. 308,400 337,200) 2,4: ry 0} =263,4 
Aug} 204 +85 334,728) 1 + ypt 621 poe Corn ooo - 50,900 aan 2,202. ++ Nin al 
wk Aug. 04,612) 226.562 Ly ety i: 1.979'394 Continental. =. | 392,000 204,800] | 1.643;100 426,600 
ug. 29. ; 9,22 at ty 2315 9° i 090,09 449° 2'524'000! 443,700 
wk Aug ere 46,45 442,153 tos Importers’& Trad. 1,064,200 07.000 4.149'8¢ “ 443,700 
dation as.200 15037 1,504,168) 1 oon.168 ee oe 415,600 387,000] 4,807 +. 
ug.16 0,359] 27,923 02,323| 52 846 | Wall Street.......- | yoy 1,633°790 1,708,30( 62,100 
wk 343,281 274 21'600 | North R ++ 994,000 790; 21,1 . 
lwkAug.| _4,673 at 879|10 274.059) 199.423 | Pout 8 ee ee 2.007.400 21,114,100 1,316,308 
g) 70,217 "206, 517 93 pasts Medional | 4, 000| 274000 SS,0 45 
“7 eee “ ~ 95, "413 6,630 236. 2 Centr vational. . ! § "200 274, 000, ] Pie ee ’ 
wk Aug oun bas 24,115 994,689) 1,09 361 | Second National... 4,477,2 144,500) 772,000]... . 
| Qs ) Nat | 00 | “"Sa0'an0| 994800 
wk Aug 22,500 238.278 149,657 169" 668 Ninth N ional.. 47,000) 6,700) 13.405,30 224.600 
° ‘ ‘ 1, . 3,405,30 ’ 
wk July 31,2 38°20 6,108,016! 9,39 9:61 | First National... 240 "000! 092,000 3,405,300) 360,000 
es 9 ’ a6 : 62 | ‘ 0 Lf 00 ’ 
wk Aug 01,631 55, a 1,002,646; 1,1 6,089 Third N onal. ... 351,500) 000, 1,90 297.000 
' 7 . ,18 ‘d Nationa ‘ 616.2% £901,000 , 
ee ee sass] 46‘Sewee 364,448] 135330470 N.Y. Nat. Wxeh Siaoen| aan 200/ | 3,810,800 vir 
W wks Aug yt esas 1,431,343) 1 rae es og aoa ms piyte 523 300 15,785,700 rr 000 
Tmt! tte Sent 431,343) 1,097,019 | Germaneaim es 153,000, 249500, 1:112:000 nnd 
Eisane ..-.- yee 504,799| 472,100 German. Amerie’n. 198490 437% 200} 1:833°800 268,300 
| a ee 9 30,750 aay ’ Fifth A ational. . 3135.50 300) 9'2 re 0 220,400 
wk Aug Rye 23.10 ipeess ab ans Aaa * pare «SOT 628. 145,200,  2:: 42'600} 180,000 
| 102,803} 95, 0} | 152,164 $42,037 | Germania 6239 421,300. 2,342,400 
ers ‘ A = ee 0 4,089,4 ccccccce 
Au 50,800] 49 Ae 1,787,550) 1 185,475 United oe lvacg 103, ‘00 195.71 10; 2 eraesl 6 
wks Aug 27,833 hits 9 se0'545 250,442 ne“ + appa | 1,336:900. 92°50, 2°169°600 eciaama 
laa 59,961 ‘91 515.87¢ 8.315469 | Fifth National... 257,400) “61,300, 3,515.5 OF zare 
No thwkJuly 230,060 49,438 912.198 435,327 ational..--}  1,026,2 3,300. 245,800 38 79'300 442,600 
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Zuvestinents 


AND 
RAILROAD INTELLIGENCE, 


The INVESTORS’ SUPPLEMENT contains a complete exhibit of the 
Funded Debt of States and Cities and of the Stocks and Bonds 
of Railroads and other Companies. It is published on the 
last Saturday of every other month—viz., February, April, 
June, August, October and December, and is furnished with- 
out extra charge to all regular subs cribers of the CHRONICLE. 
EHatra copies are sold to subscribers of the CHORNICLE at 50 
cents each, and to others than subscribers at $1 per copy. 


ANNUAL REPORTS. 


tame 











The following reports for the year 1883 are from the recently 
published volume of Poor’s Railroad Manual. No annual 
reports of these companies for that year have been issued, and 
the statistics are now published as a matter of record in the 
CHRONICLE : 

Minneapolis & St. Louis. 
LINE OF ROAD.—Minneapolis, Minn., via Ft. Dodge, Ia., 

SE Sve ud scbsosdondansssuvncednabeiesbbusnedsduecudue 260°'00 miles. 
Pacifie Division : Hopkins, Minn., to Morton, Minn.... .-.. 92°00 miles. 
Kalo Branch: Kalo Junction, Ia., to Kalo, Ta.............. 2°00 miles. 
Lake Park Branch: Lake Park Junction to Lake Park, Ia. 1°50 miles. 
Leased --Minnesola Central RR.: Waterville to Red Wing.. 66°00 miles. 


Total length of lines operated Dee. 31, 1883.... ....... 421°50 miles. 
OPERATIONS for year ending December 31, 1883.—Trains run 
(passenger, 455,970; freight, &c., 1,132,815), 1,588,785 miles. 
otal engine service, 1,726,372 miles. Passengers carried, 
285,245: carried one mile, 12,667,608. Tons freight moved, 
957,757 ; moved one mile, 96,728,547. 


Earnings. Expenses. 


From passengers. ...... $338,232 | For baie and buildings. $322,095 
From freight......-. .. 1,220,163 | For rolling stock....... 201,029 
From mail and express. 56,079 | For transportation. .... 624,457 
Miscellaneous. ... ...... 37,453 | General and taxes...... 167,390 





Total ($3,919 16 per m.) $1,651,928 | Total ($3,119 74 per m.) $1,314,972 
Net earnings (20°52 per cent) $336,955. Payments not stated. 
GENERAL BALANCE SHEET DEC. 31, 1883. 


Cost of road, equ’t, &c. $18,129,920 , Common stock........ $5,754,100 
Materials ard fuel. ... 63,152 , Preferred stock....... 4,000,600 








Bill and ace’s receiv’le 240,146 | Funded debt.......... 7,441,000 
Cash on hand. ....... : 3,667 | Bills payable.......... 1,425,969 
Profit and loss........ 406,557 Current accounts..... 222,375 

Total assets........- $18,843,444 | Total liabilities..... $18,843,444 


Towards the close of the past fiscal year the company made 
rovisions for an issue of bonds in two series, to the amount of 
,000,000, to be known as improvement and equipment bonds, 
These bonds will be a first hen on all the rolling stock of the 
company, and will also cover all other property of the company 
subject to existing liens. It is proposed to retire the $795,000 
consolidated mortgage bonds with a portion of the proceeds of 
this issue. 

DirREcTORS (elected October 3 |first Tuesday], 1883.)—J. D. 
Springer, W. H. Truesdale, W. D. Washburn, Minneapolis, 
Minn. T. F. Withrow, A. Kimball, R. R. Cable, H. H. Porter, 
Chicago, Ill.; David Dows, H. R. Bishop, New York, N. Y. 
President, R. R. Cable, Chicago, Ill.;: Vice-President, W. H. 
Truesdale, Minneapolis, Minn. 


Central Iowa. 
LINE OF ROAD.—Albia, Ia., to Manly Junction, Ta..... —189°00 miles. 
( Muchakinock : Given to Muchakinock. 1°5 
Montezuma: G. & M. Junction to Mon- 








Ds <4 envenedl sisekeen seek sedewon 13°61 
State Centre: Newberg to state Centre.26°64 
Stery: Minerva to Story City........... 34°51 
Branches: { Belmond: Hampton to Belmond ....... 22°20 
Keithsburg: Oskaloosa to West Bank 
I id 6 id makin necmesetQoue ct 97°16 
Newton: New Sharon to Newton......-. 27°75 
Peoria & Farmington RR.: Keithsburg 
CR es Cle dcdenscesesccsciictssnses 88°65—312:'02 miles. 
Total length of lines operated. .... 2... ccc cnc ccccccccccces 501-02 miles. 


OPERATIONS for year ending December 31, 1883.—Train ser- 
vice, not reported. Passengers carried, 291,465; carried one 
mile, 8,030,671, Freight moved, 941,553; moved one mile, 
87,178,981 tons. 





Earnings. (Aver. 463 mn.) Expenditures. 
From passengers........ $256,835 | For transportation, ete...$813,473 
From freight...........-. 1,059,270 | Miscellaneous and taxes.. 48,695 
From express and mails 34,235 
Miscellaneous. .......... 42,246 





Total ($3,007 75 per m.).$1,392,587 | Total ($1,862 14 per m.)..$862,168 

Net earnings (38°09 per cent), $530,418. Paid interest on 
bonds, $331,000; on car trust certificates, $35,835—total, 
$366,835. Balance, surplus, $163,583. 

FINANCIAL STATEMENT, December 31, 1883.—Capital stock 
common, $8,076,600; ist preferred, $871,500; 2d preferred, 
1,078,300), $10,026,400; funded debt, Ist mortgage (main line) 
7 per cent 20-year gold bonds, due July 15, 1899, interest Jan- 
uary and July, $3,700,000: Ist mortgage (branches) 6 per cent 
30-year bonds, due 1912; interest April and October, $1,200,000; 
Ist mortgage (Eastern Div.) 6 per cent 30-year bonds, due 1912, 
interest April and October, $1,515,000; 1st mortgage (Illinois 
Div.) 6 per cent 30-year bonds, due 1912, interest April and 
October, $1,520,000; debt certificates, $629,000; bills and 
accounts, $435,574; car trust certificates, $512,000; income 
account, $1,231,201—total, $20,769,175. Contra: Cost of road, 


‘ etc., $19,799,042 ; equipment car trust, $599,000; materials and 





| supplies, $85,126; sundry accounts, ete., $174,678: cash on hand, 


$111,329. 

The debt certificates bear interest at 7 per cent, payable April 
and October, are dated 1880, and redeemable at the option of 
the company. 

DiREcTORS (elected June 4, 1884).—P. V. Rogers, Utica, 
N. Y.; Russell Sage, Giles E. Taintor, George T. M. Davis, 
William C. Hurd, Alfred Sully, New York, N. Y.: H. J. Board- 
man, Boston, Mass. ; R. K. Dow, Claremont, N. H.: William 
Hanna, D. P. Phelps, Monmouth, Il. 


Galveston Harrisburg & San Antonio. 


LINE OF ROAD.—Houston, Tex., to San Antorio, Tex.... ... 216°0 miles 
( Harrisburg : Harrisburg to Peirce Junc- 
a int n icc andabnddtenind caiede new 8 0 


t Fe 
Branches: La Grange: Col’bus to La Grange, Tex. 31°0 
Gonzales: Harwood to Gonzales, Tex 


insect cal tack en lla ital ads eatin, 12°0— 51-0 miles. 


Mexican & Pacifie Extension: San Autonio, Tex., to 
centre of bridge, over the Rio Grande River, to a 


connection with the Southern Pacifie RR........... 635°5 
Eagle Pass Branch: Spoffterd to Eagle Pass, Tex....- 35°4—670°9 miles. 
OE 5 En aa a ih ck naling iaicdaeaiahs 937-9 miles. 
OPERATIONS for year ending December 31, 1883.—Trains run 


(passenger, 791,564: freight, 1,463,879), 2,255,443 miles. Total 

engine service, 2,365,080 miles. Passengers carried, 184,824; 

carried one mile, 17,240,254. Freight moved, 351,929: moved 

one mile, 141,827,798 tons. 

Earnings. (Aver. 745°6 m.) Expenditures. 

From passengers........ $492,258 ; For maint’nance of way. $512,879 

From freight.... ....... 2,674,872 For rolling stock and 

From mai! and express. 70,674, motive power. ........ 1,014,090 

Miscellaneous........... 448,962 For transportation..... 626,219 
| Miscellane’s and taxes. 116,856 


Total ($4,944 70 per m.) $3,686,766 | Total ($3,044 59 per m.). $2,270,046 

Net earnings (38°43 per cent), $1,416,720. Payments: Interest 
on funded debt, $1,224,995; on floating debt, $31,644; other 
payments, $58,424—total, $1,315,063. Surplus for year, $101,- 
656. Balance from last year, $1,020,190. Total surplus, 





























$1,121,847. 
GENERAL BALANCE SHEET DEC. 31, 1883. 

Cost of road and ap- Capital stock. ... ....-..: 27,054,030 

purtenances.... .....$46,007,803 | Stock dividend unpaid. 39,060 
Cost of rolling stock. . 3,699,916 | Funded debt........... 22,163,00 
real estate, etce........ 1,835,482 | Due school fund....... 278,449 
Bills receivable.... ... 7,323 | Other liabilities.... ... 1,568,701 
Cash on hand.......... 133,659 | Profit and loss........ 1,317,461 
Sundry assets.... ....- 450,842 
Materials on hand.... 285,614 

Total assets..........$52,420,643 Total liabilities. ..... $52,420,613 





DirEctors.—T. W. Peirce, Peter Butler, Boston, Mass.; 
J. J. McComb, Isaac E. Gates, E. H. Pardee, J. B. Hawes, 
New York, N. Y.; Henry B. Andrews, San Antonio, Tex. 
President, T. W. Peirce, Boston, Mass.; Vice-President and 
Land Commissioner, H. B. Andrews, San Antonio, Tex. 


GENERAL INVESTMENT NEWS. 


Brunswick & Western.—It is stated that Mr. H. B. Plant 
has secured a controlling interest in the Brunswick & West- 
ern Railroad of Georgia for the purpose of shortening his 
lines between the West and Florida. At a meeting of the 
board of directors held, the following changes were made : 
John A. Davis, of Albany, Ga., President, vice Fred Wolffe, 
resigned, and H, B. Plant, W.S. Chisholmand H. S. Haines, 
directors, replacing E. A. Bamburger, Henry Budge, and C. 
P. Godyer, who retire from the directory; L. E. Welsh, of 
Albany, Ga., Charles L. Schlater, sr., of Brunswick, Ga., and 
George Zabriskie, of New York, remain on the Board. 

Florida Railway & Navigation Company.—The map of 
the Florida Railway & Navigation Co. is published to-day in 
the INVESTORS’ SUPPLEMENT. This property is the result of 
the consolidation of various smaller roads in Florida, and now 








}embraces 509 miles, with twenty more nearly graded and 
jready for the rails. 


The report of earnings for 1884 shows a 
steady increase over those of 1883, and it is expected that the 
earnings for the latter part of the year will show a much 
greater increase, as the heavieat traffic and largest earnings 
are in the months of October, November and December. The 
road is now reported as earning the interest on its bonded 
debt, and considerable in excess, which is being used in 
extending the line. The local business is said to give suffi- 
cient earnings to provide for all liabilities, and a good promise 
for dividends on stock. The importance of this line will im- 
press everyone who looks on the map, proposing, as it does, to 
extend to the lowest harbor in the State, being only 180 miles 
from Havana, which can be made in ten hours, so that it will 
be practicable to make the trip between New York and 
Havana in 48 hours. Of the 180 miles of water communica- 
tion, 120 is along the coast of Florida in the shoal and quiet 
water, as pleasant as a lake, and only 60 miles across the 
Florida Straits, where there can be any swell. 

The friends of this enterprise take a most hopeful view of 
its future, and state that there are 530,000 inhabitants of 
Havana, 1,500,000 in Cuba, and over 5,000,000 including all 
the West Indies, and that the States bordering on the Bay of 
Honduras and Carribean Sea have over 9,000,000, making 
14,000,000 people that can be better accommodated by this 
line with communication not only with the United States 
but with Europe. Also the exports of these countries reached 
$50,000,000, or $10,000,000 in excess of all the exports of the 
East Indies in 1882, and it is claimed the new route will be 
one of national importance, and do more to open up the com- 
merce of those countries to our country than anything else. 
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It would be an additional step towards making New York 
the centre for money exchange with Europe. 


Kansas City Fort Scott & Gulf.—A circular has been issued 
by this company which contains the following: 

26 SEARS BUILDING, Boston. August 28, 1°84. 

TO THE STOCKHOLDERS— It is proposed.in the interest of the Kansas City 
Fort Scott & Gulf Railroad Company, that a branch line shall be built 
of about 151 miles, from its main line about twenty-eight miles south of 
Kensas City (or it may be that by the control of an existing road, by 

urchase or otherwise, the point of departure from the main line may 

e established a tew miles farther north); in either event extending 
southeasterly through Cass County in Missouri to and through the coal 
tielda of Henry County, and thence southerly through 8t. Clair, Polk 
and Greene countics to a point about twenty miles west of Springfield, 
on the line of the Fort Scott Southeastern & Memphis Railroad. * * * 

For the purpose of building the new road, parties are to organize two 
corporations, under the laws of Kaneas and Missouri res) ectively, to be 
ultimately consolidated into a single corporation to be known as the 
Kansas City Clinton & Springtield Railroad Company. The undersigned 
is authurized to offer the subscription to the securities of the new com- 
pany to the stockholders of the Kansas City Fort Scott & Gult Railread 
Company upon the following terms: 

Each holder of twenty-five shares of common stock or of contracts for 
preferred stock of the Kansas City Fort Scott & Gulf Railroad Com- 
pany, of record Sept. 4, 1*84, at 3 o’clock P. M., is entitled to subscribe 
to one block of the securities of the Kansas City Clinton & Springfield 
— Company, consisting of 
§ 





} shares ot capital stock at par..............2---+--- sigdnndoseebened $600 
51,00 5 per cert 40-year gold bond at 25 per cent..........--..-.- 250 
R 


It is understood ani agreed, however, between the Kansas City Fort 
Scott & Gulf Railroad Company and the subscribers to the securtics of 
the Kansas City Clinton & Springfield Railroad Company—and it is one 
of the terms of the subscription—that the Kansas City Fort Scott & Gulf 
Railroad Company is to guarantee the payment of the principal and 
interest of the bonds of the Kansas City Clinton & Springfield Railroad 
Com} any; and the subseribers to the stock of the latter company, in con- 
sideration of svid guarantee, are to transfer to the Kansas City Fort Scott 
& Guif Railroad Company one half of the shares subscribed and paid for 
as above; so that each subscriber toa block will obtain for the sum of 
$850 three shares of capital stock, $1,000 5 per cent 40-year gold bond. 

aranteed, priacipal aid interest, by the Kansas City Fort Scott & Gulf 

allroad Company; and the result of the arrangement will be that one 
half of the stock of the new company will be held by the subscribers 
and one half by the Kansas City Fort Scott & Gulf Railroad Company’ 

The bonds will not exceed $2,000 per mile, and will be secured by a 
first mortgage of che entive property of the new corporation. Subscrip- 
tions wili be received until Sept. 18, 1884, at 3 o’clock Pp. M, and will be 

ayable, 10 per cent Oct. 1, 1884, and the balance as called for by the 

reasurer upon at least ten days’ notice, but not exceeding 2d per cent 
in any one mouth. 

Louisville & Nashyille.—The directors of the Louisville & 
Nashville Railroad Company have finally approved a plan for 
its financial relief. They declined to give even the outlines of 
the scheme, which, they said, would be published simultane- 
ously in Amsterdam, London and New York in September. 


Louisville New @rleans & Texas.—The main obstacle 
now remaining to the completion of this road is the bridge 
over the Hushbuckana River, where some difficult and expen- 
sive work is required. There remain only fifteen miles of 
track to be laid to complete the entire line of 455 miles from 
New Orleans to Memphis. 

A dispatch from Vicksburg, Miss., Aug. 27, says: ‘‘In Sep- 
tember last E. Martin and other stockholders of the Missis- 
sippi Valley & Ship Island Railroad filed a suit against W. M. 
Johnson and E. T. Wilson, of New York, praying that they 
be compelled to comply with the original contract, made at 
the time the ‘ilontante purchased franchise of the said 
roads from the plaintiffs. This suit has just been compro- 
mised, the Mississippi Valley Railroad Co., Wilson, and others, 
agreeing to issue to the plaintiffs $2,000,000 of second mort- 
gage bonds and stock, as soon as the road is completed, on or 
about September 5, divided as follows: E. Martin, $500,000; 
estate of L. A. Campbell, $300,000; Gen. N. H. Harris, $150,- 
000; Hobart & Smith, New York, $500,000; W. P. Hunt, Bos. 
ton, $150,000; estate of George M. Klein, $150,000; A, B- 
Pittman, attorney's fees, $250,000.” 

New York Lake Frie & Western.—When President Jewett 
informed the directors that he could not consent to a re- 
election in November next, acommittee was appointed to con- 
sider the matter. The committee ascertained that the assist- 
ance of Mr. John King would be personally agreeable to Mr. 
Jewett, but it did not take any action looking to his appoint- 
ment as Assistant President for the time being until it was 
assured that some satisfactory arrangement would be made 
to relieve the company of its financial necessities. Whereupon 
the committee was presented with a letter from Mr. King, 
indorsed by Messrs. Powell and Westlake (the representatives 
then in this city of the foreign interests in the company), 
which letter, with the indorsement, is as follows: 

NEW YORK, Aug. 18, 1884, 


Hon. H, J. Jewell, President New York Lake Erie & Western Railroad 
Company: 

DEAR Sik: i am satisfied from representations made to me by Messrs. 
Powell and Westlake, representatives of the European interests in your 
company, that if Tam elected Assistant President of your company for 
the time being, with the understanding that I am to be elected Presi- 
dent at the anuual meeting in November next, the funds needed to 
retire the floating debt of the company and to piaee the company upor 
a safe financial basis will be furnished,and it is upon this assurance 
that I consent to accept the positions referred to. Lam, very respec t- 
fully, yours, &e, JOHN KING. 

‘e have given Mr. King such assurance as above mentioned. 
T. W. PowRLt, 
. ; J. WESTLAKE, 

The committee having no reason to doubt the ability of 
Messrs, Powell and Westlake to make good their assurances. 
as expressed in such indorsement, mn consideration of such let- 
ter and of the fact that the appointment of Mr. King was sat- 
isfactory to Mr. Jewett, reported to the board of directors on 
the 2Iist inst. resolutions which were adopted, and which are 
as follows: 


Resel-ed, That this board most unwillingly aceepts Mr. Jewett’s pro- 
posal to leave the presidency of this company at an early date, and in 








view of the following letter from John King, Esq. {see above}, and of 
the assurances of Messrs. Powell and Westlake, Which forms part of 
that letter, it is further 

Resolved, Vhat John King, Esq., be and he is hereby anpointed Assist- 
ant President of this company, with the expectation that he will take 
Mr. Jewett's place as President of this company at an early date, to be 
determined by Mr. Jewett,and that when Mr.Jjewett siiall resign his presi- 
dency, the proper officers of this company are hereby authorized and 
directed to make a contract with Mr. Jewett whereby his counsel, 
wivice and aid in the management of the affairs of this company may 
be secured as chairman of the executive committee, or otherwise, for 
the term of one year after such resignation, at his present salary, and 
that a copy of this res lution be given to Mr. Jewett, with the request 
that he will, at least for the period above designated, reimain, taking an 
active interest in the affairs of the company. 


To a New York Times representative, Mr. T. W. Powell 
said just before he sailed for England : 


“The statement that the Erie Company ought to have $4,000,000 to 
$5,000,000 of funded capital to pay floating debt and make its finances 
comfortable is correct. The non-payment of the June coupon is now 
justitied, for the rates have been so low and the trade of the trunk lines 
is so dull that the net earnings of the current financial year will show 
the 2d mortgage interest not fully earned. If you ask as to the coupon 
forthe future, the payment must depend on the future net earnings. 
Prophesying is a thing wkich each man must do for himself. In respect 
of future earnings. however, it must be borne in mind that they may 
perchance huve to be availed of, to some extent, for the future eq :ip- 
meut trust instalments, if not otherwise provided for. We have at 
present to deal with the facts of the present, and the chief tact of the 
present is that there is a floating debt caused by three or four principal 
items: advances to the Chicago & Atlantic Koad, advances for cocl 
mines and coal railroads in the Bradford District, advances for improve- 
ments on the Hudson River at Weehawken, and equipment trust instal- 
ments, for none of which have any sufficient permanentiy funded ways 
and means been provided; so the company was caught by the May 

anic, and the trouble was accentuated and aggravated by the Grant & 
Ward disaster. 

“It is now clear enough that the owners of the road. not only share- 
holders but also second consolidated mortgage bondhoiders, ought to 
see to the providing of sufficient permanent funds for disembarrassing 
the company. The sooner they doit the better fer their own interests, 
for no read can work to the beat advantage unless it can pay for labor 
and supplies promptly. We shail press on the English owners that they 
must do their own part from motives of self-interest, hut it were idle to 
expect that they will do the proportion of the American owners also. 
Together they can do the workif they choose, but neither of them need 
expect the mcney to be provided by looking on; nor can we suppose 
that the wealthy men whe are interested in New Yerk would wish to 
stand by and look on. But it is proper and right alse to explain that 
Mr. King, whose advent has been favorably received by tiie public, has 
only consented to accept the position of President in full relance that 
the floating debt will shortly ve funded, and has no idea of assuming 
the pres:dency embarrassed and worried by a tinancial deficiency, when 
he ought to be free to devote himself entirely to the ciliciency of the 
service and the production of net revenue. 

‘**The method in detail of funding the floating debt onght to he 
framed in New York, and it is our desire that it shonid be devised 
here; it is altogether most fitting thatit should be so. We have, how- 
ever, given the subject much and careful cous'deration. Mr. Jewett, 
the President, is in possession of our ideas, and+ois Mr. Macfarland, 
whom we have consulted as our counsel, and who wil: be prepared to 
explain them to, and discuss them with, the hoidcrs in New York who 
imay be willing to assist the board ia arranging the tinaneial question, 
and in proposing the arrangement when made to the English holders 
tir their co-operation. When New York leads off, Loudon ought 
promptly to follow. The Erie 1 ne is a great New York property, very 
Important to this wealthy city, and New York should not think of plas- 
ing second fiddle wheu it ought, for all reasons, to insist on playing first. 
As to the condition of the Erie, I have been over the road, and [ fo nad 
it in good running order—immeasurably better than wheu l went over 
it in 1877.” 


New York & New England.—The committee having in 
charge the arrangement of a plan for the adjustinent of the 
New York & New England financial difficulties, and the ter- 
mination of the receivership, have been in conference recently, 
and are, itis understood, making good headway toward the 
accomplishment of their purpose. Their report is to be sub- 
mitted to the adjourned meeting of the stockholders in October, 


Northern Central Railway Company.—The comparative 
statement of gross earnings and expenses for July and for 
the seven months ended July 351, is as follows: 


July 

















—__. —- OT mos ended July 31s 

RR4. 1883. SS4. S83. 
Gross earnings.......... $477,515 $474,523 $3,097,770 $3,419,137 
Operating expenses .... $269,591 276,593 $i,770,160 $),927,277 
Extraordinaryvyexpenses 36,368 21,295 208,071 237,677 
Total expenses...... $306,259 $297,-94 $1.978,172 $2,164,954 
Net earnings........ $171,255 $176,629 $1,119,593 $1,254,183 


Oregon Improvement Co.—This company's statement for 
June and the seven months of its fiscal year from Dec, 1 to 
June 30 is as follows : 


———June.— EYEE, 


-——-—Seren months.——a~ 
IRS4, IRR3 is 


lSso-d. i 882-3 














Earnings......... -eeeeee $278,725 $358,218 $1.932,565 $2,133,836 
rer 210,136 236,809 1,520,113 1,522,215 
Net earnings ........... $68,589 $121,409 $112,4°2 $611,621 


Pennsylvania Railroad.—The gross and net earnings for 
July and for seven months age specially compiled for the 
CHRONICLE in the tables below. The result of the operation 
of all the lines east of Pittsburg and Erie for the month of 
July was a decrease of $101,618 in net earnings and for the 
seven months a decrease of $508,202 this vear, compared with 
the same period in 1883. On the lines west of Pittsburg there 
was a decrease in net profits of $123,501 for July and a decrease 
of 81,031,012 for the seven months, as compared with 1883: 

LINES EAST OF PITTSBURG AND ERIE. 
-— Gross Earnings.—~ ——Net Earnings. 





= 
1884, 1883. 1884. 1883. 

Six months.... $23,335,249 $24,352.579 $8,%12,242 $8,518,826 

BORE sccvcevdsss 3,9°9,085 4,130,950 L.391,116 1,492,734 











Total 7 mos.. $27,322,334 $22,433,529 $9,503,353 $10,011,560 


‘As to the lines west of Pittsburg and Erie, the monthly 
reports issued in 1883 and for the current year show the results 
The company’s returns, however, state a loss since 


below. 
































AuGuST 30, 1884. | 
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January 1 in the present vear, compared with the same pevied 
in 1883, of 31,055,968. 
LINES WEST OF PITTSBURG & ERIE. 


Nel Surplus over ali Laahilities. 
18x84. 1883. Dee. in 1884. 








a Def. $724,490 $182, 931 Dee... $207 
i ata 6 one 3,168 123,739 Dee... 123,59i 
Total 7 months... Def. $721,322 $309,690 Dee. $1,031,012 


Philadeiphia & Reading.—The result of the joint opera- 
tions of the Philadelphia & Reading Railroad and Coal & Iron | 
Company in the month of July (including Central of New 
Jersey Railroad, leased), was a decrease of $217,364 in gross 
earnings anda decrease of $239,851 in net, compared with 
July, 1883. For two months from June 1 there was a decrease 
in gross earnings of 41,347,364, and a decrease in net of $606,- 
653, compared with 1883, 


—— Gross om — ——Net Receipts.——- 
483. 4. 














184. te! 1883. 
«cece weinbes ae 252,121 $1, 339,221 $87 0, 441 $1, O37 263 
SS 1201. i76 4,418,810 1,254,496 1,504,347 
Totalfor 2mos. $7,433,597 $3,772,061 $2,134,957 $2,741,610 


The earnings of the Central of New Jersey were separately 
stated until June, 188+, and the comparative statement of gro-s 
and net earnings of both companies from Dec. 1 to May 31, was 
published in the CHRONICLE of J uly 5, on p. 22. 

Railroads Operated in New York State (Quarterly Reports. ) 
—The following abstract has been specially compiled for the 
CHRONICLE from returns made to the Railroad Commissioners 
of this State for the quarter ending June 30, 1884: 














Lake Shore & Long 

Receipts— a South'n., Tsland. 
alld eee dieeiteeenes 3,533,373 $ 95,175 
 ONODS,. .. onsececesesesecenteccses 2,030,211 403,992 
I °c. sn od podiaddbabeniabie saeerenn: 167 ZOL,iRs 
Income from other sourceés................... 6 utile 70,798 
er Oe SONNE. .. .coscdncccendadsoeces $1,508,167 S3I51,981 

Deductions — 

Zuterest on funded debt... .........ccccccce.s $791,992 $9 1,065 
CE, 8. ccs 6h se pesmenaegewebeus 135, os 17,400 
i i a al el cae 110,272 66.913 
TERE PLE ALS LS RN aS TE 10,721 
I a a aa $1,037,254 SLSY,.099 
POD: van ccicccacees céesseconesctssoues -- $470,903 $172,882 


~* Including dividend on guaranteed stock. 
Texas & Pacifie.—In the United States Circuit Court Judge 
Wallace has handed down a decision giving to Henry 8. Marlor 
judgment against the Texas & Pacific Railroad Company for 
21 “000, with interest on $10,500 from July 1, 1882, and on 
$10,500 from July 1, 1883. The judgment secured is for inter- 
est on 150 income bonds of the railroad company of the par 
value of $150,000. It is shown in the decision that the com- 
pany stipuated to pay interest on its income bonds at the rate 
ef 7 per cent’ in cash, or in case the road’s earnings did not 
reach the reyuired 7 per cent the interest could be paid in 
serip. On July 1, 1882, the officers of the company said that 
they could not pay the interest, but were not ready to issue 
scrip. On July 1, 1883, the same statement was made, and it 
was not until suits were begun against the company for the 
payment of the interest that the officers announced their in- 
tention of issuing scrip. In ordering judgment for the plaintiff, 
Judge Wallace says that there is no reservation in the bond, in 
terms or by implication, of a right to exercise the option to 
ay money or scrip after the day of payment, and that day 
aving elapsed without an election by the defendant, the 
bondholders are entitled to be paid in money. If the de- 
fendant had been prepared to deliver the scrip when the 
interest matured, it would have been absolved from liability. 
This was a test case, and other bondholders who have not 
accepted the scrip for those two years will probably begin 
suit. The case will probably be appealed to the United States 
Supreme Court. 


Union Pacific.—President Adams said, concerning the 
meeting of Union Pacific directors, that ‘‘there was something 
said about reducing the floating debt; but no part of it is 
pressing us, and we did nothing beyond talk about it. The 
road is doing a good business at fair rates, and its relations 
with other lines are extremely friendly. I have not received 
the statement of earnings for July, and have no later infor- 
mation than that in possession of the public. Our state- 
ments are published the instant they are received, and no 
approximate statements of earnings are issued.” Mr. R. 8, 
Callaway, late of Grand Trunk and President of Chicago & 
Western In liana, has been appointed General Manager in the 
lace of Mr. S. H. H.Clark, who resigned on account of ill-health. 

t is reported that at the meeting the directors discussed plans 
for funding or liquidating the floating debt, and a director is 
quoted as Say ing that an offer had been received for the pur- 
chase of $3,000,000 firsts of St. Joseph & Western in the com- 
pany’s treasury, providing that under a plan of re-organization 
the bonds could be made a lien upon the entire line of the 
company. The money thus raised, with $2,000,000 collateral 
trust bonds, would meet the floating debt. 

Virginia Finanees.—At Richmond, Va., in the General 
Assembly, Aug. 26, the joint committee of conference on the 
disagreement upon the amendment of the Riddleberger debt 
law, r ported, defining the true intent of thatlaw. ‘The date 


of exchange in the act in all cases is fixed at the ist of July, 
1882, and the act is to be construed as if it had been so ex- 
pressed in the Riddleberger law, and no new bond under this 
act is to be given for any coupon or interest on registered . 
bonds maturing after July 1, 1882. 
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COMMERCIAL EPITOME. 


| FRIDAY NIGHT, Aug. 29, 1884. 

The weather has turned much cooler, and frosts in northern 
latitudes have done some injury to crops in New England and 
Middle States, but giving a considerable impulse to autumn 
‘trade. Speculation in staples of agriculture has been more 
| generally fora higier range of values, on the impression that the 
summer has been too cool for wholly favorable results. Finan- 
cial circles have been somewhat disturbed by a ‘‘war” of pas- 
senger rates between trunk lines of railroads, and other cir- 
cumstances, but business circles appear to be little affected 
by these influences, 7 

The speculation in lard futures has been much less active, 
andthe course of prices fitful and uncertain, showing a 
Slight decline to-day, but closing steady at 7°78c. for Septem- 
ber and October and 7°68ce. for November and December. 
Spot lard has declined, closing dull at 7:80c. for prime city, 
7'90c. for prime Western and 8°2dc. for refined for the Con- 
tinent. The slaughter of swine at the West now shows an 
excess of 275,000 head from the Ist of March over last season, 
and for the last week reported shows the large increase of 
125,000 head this year against 70,000 head last year, while 
foreign exports cantinue smaller. Pork is dull and easier at 
$18@$18 50 for mess, The demand for cutmeats ha; fallen 
off greatly and prices are easier and unsettled. Beef is quiet, 
and beef hams have declined to $25@$26 per bbl. Tallow is 
lower at 67-16@6!gc. Butter has been doing better and 
closes firm; creamery 18@24c.; Western factory 10@15e, 
Cheese declined, partially recovered, closing quiet at 6@10c, 
for State factory. 

Rio coffee has b-en fairly active on the spot at an advance 
to 10°;c. for old of fair grade, but to-day was dull at 101¢c.; 
options have been only moderately active at higher prices, 
September selling to-day at 8°85c., October and November at 
8'60c. and December at 8°55c. Mild grades have been fairly 
active and steady. Tea, owing to the war in China, has been 
quiet but firm for future delivery and more active and higher 
on the spot. Foreign fruits have been dull. Spices have been 
dull and nomi‘na!. Rice has been fairly active and steady. 
Molasses has been to a great extent nominalin value. Raw 
sugar has been more active at an advance to 4’sc. for fair 
refining and 5°gc. for 96 deg. test centrifugal; refined has 
aivanced to Tale 4c. for crushed, 673 @7c. for powdered and 
6°;@6 11-16c. for granulated. 

Kentucky tobacco has been in fair demand and firm; fully 
750 hhds. have been sold, including 520 hhds, for export, but 
particulars cf some other transactions have not been reported; 
lugs are quoted at 7°¢@8*¢c. and leaf at 9@t2éc.; the stock 
is decreasing and the exports increasing, amounting to nearly 
12,000 hhds. during the present month. On ’change the spec- 
ulation has been more active at same advance; No, 1 range 
sold to-day at 8c. for September and 8c. for November, 
Seed leaf has been quiet but steady; the sales have been 200 
cases 1882 crop New England at 8c; 100 cases 1883 crep do. 
seconds and fillers at 6 to 14c.; 250 cases 1881 crop Pennsyl- 
vania at 5 to 12c.; 150 cases 1882 crop do. at 8 to 14c. and 


J 
100 cases sundries at 6 to 18c.; also 300 bales Havana at 5c. 
to $1 20 and 100 bales Sumatra at $1 20 to $1 75 

Naval stores have been quiet and lower at 31!¢c. for spirits 
turpentine and $1 22@$1 2744 for common to good strained 
rosin, while the finer grades have also been reduced. Wool 
has been fairly active and firm. Hops have been quiet, and, 
to a great extent, nominal. Reports from the interior point to 
a possible decrease in the yield, but the quality, it is claimed, 
will be fine. Metals, asa rule, havebeen without features of 
special interest. Straits tin on the spot was nominal to-day 
at 18@18°20c.; iron has been neglected. Crude petroleum cer- 
tificates have advanced to 90%;c., with a fair speculation; 
refined has sold to a fair extent at an advance, closing at 81¢c. 
for 70 degrees Abel test. 

Ocean freights have been fairly active for Europe at de- 
clining rates; wheat to Liverpool, by steam, has been taken 
at 3d.: cheese at 22s. 6d.@ 25s., flour at 10s. 64.@12s, 6d., lard 
to London at 303.. wheat at 2'gd_, tobacco at 17s. 6d., hops at 
1¢(@3ed., flour to Rotterdam at W@22c., crude petroleum to 
C. tte or Marseilles at 3s. 10/¢d., do. to Cagliari for orders at 
191gc.; refined for the United Kingdom or the Continent 
quoted at 23, 10'4@3s.: grain to cork for orders 2s. from Balti- 
more. 
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COTTON. 
Fripay, P. M., August 29, 1884. 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. 


For the week ending 


bales, against 2,865 bales last week, 2,898 bales the 
week and 2,263 bales three weeks since. The details of the 
receipts for each day of this week (as per telegraph) are as 


ugust 29), the total receipts have reached 4,914 


revious 


























follows. Peds 
Receipts at— Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. [{ Total. 
Galveston ... .. 232 976 199 588 280 300) 2,575 
Indianola, &c. nani sane pene —s mee 470 470 
New Orleans. .. 114 157 17 44 17 137 486 
Mobile.......... 5 39 aoe 8 12 14 78 
Piorida .... .... soud seeo ouine a ede 36 36 
Bavannah ...... 26 105 123 142 79 212 687 
Brunsw’k, &¢c _— pane edie ooee) sone ones ‘oa 
Oharleston ..... 21 10 51 3 23 59 167 
Pt. Royal, &c cons sas sued wea ae ee hee 
Wilmington 2 1 10 2' 1 4) 20 
Moreh’d C.,&c vig _ iin =| tel _ askin 
Norfolk......... nie 1 salad 29) 71 9} ‘150 
West Point,&c _— -_ one nad _aae ie seid 
New York...... STi * woe coos soe! Ke ..| 67 
SE 1 33 44 26) 36 ‘ 140 
Baltimore . cos _— sees sini eo a — 
Philadelp’a,@&e.| ....|--.. ~ a ae 24 38 
Totalsthisweek! 468, 1,322) 458) 842) 519) 1,305| 4.914 

















For comparison, we give the following table showing the week’s 
total receipts and the stock to-night, and the same items for 
the corresponding periods of last year. 





































































































In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, 
at the ports named. We add similar figures for New York, 


which are pre 


red for our special use by Messrs. Carey, Yale 






































& Lambert, 89 Broad Street. 
On Shipboard, not cleared—/for 
Leaving 
AUG. 29, AT— ; 

New Orleans.... 8| Nene.| None.| None. 3 16,168 
Mobile ........-| None.| None.| None.| None,, None. 1,865 
Charieston .....| None.| None.| None. | None. None. 697 
Savannah ...... None. | None.| None. 150 150 907 
Galveston.. .... None., None.| None.| None. None. 2,226 
MOGIoik 2.0 ccc. None. | None.| None.| None. None. 992 
New YorkE.. .... 4,000 | Noue.| 4,650; None. 8,650 79,141 
Otherports.....; 2, None. 500| None.| 2,500 11,188 

Total 1884.| 6,008} None.| 5,150) 150, 11,308, 113,184 
Total 1883 ..... | 5,000} 2.120] 1,007) 1,885! 10,012; 221,528 
Total 1882 ..... 6,179} None. | 1,150) 550: 7,879; 103,591 








With no great activity to 


advance in prices during the week under review. 


the speculation in cotton for 
future delivery at this market, there has been a decided 


In the 


foreign advices there have been variableness and irregularity, 
without any definite feature sufficiently pronounced to have 
an important effect ; and in the published crop accounts little 
to attract attention presented itself, the weather having con- 
tinued generally dry, turning cooler in some sections, Private 
advices, however, have dweit strongly upon the continued 
drought in the Southwest ; much shedding of bolls is reported; 
and in the Eastern Gulf States, Alabama especially, it is 


asserted that much injury is being done by rust. 
, movement of prices was steady, but rather slow, until yester- 


The upward 


day, when the more distant months advanced 11@14 points 
from Wednesday evening and 26@30 points from the previous 






































































































































| 1883-84. 1882-83. | Block. , . int 
Receipts to — - —_—-—— | Friday, with business showing more activity, and generally a 
- This |S This | Since Sep. ‘ ; 
August 29. > janee- - | mee SEP. 1984 | 1883, | more confident tone among the ‘‘ bull” party; but in the last 
Week. | 1,1883. | Week. | 1, 1882. | ¢ hour part of the foregoing advance was lost. To-day there 

Galveston ..... 2575| ........ To ree 9.996! 17,437 | Was.an early advance, in response to a marked improvement 
Indianola,&c.| 470) ........ hae Fairies: 174 | at Liverpool together with small receipts at the interior 

Slew Orleans... — 3,611) ......... 16,176) 53,629 towns, but in the afternoon part of the morning’s advance 

Mobile ... zs, 215| ......... 1,365, 3,203 | Was lost, and the close was unsettled. Cotton on the spot has 

—. ee ce | —o pe ee been more active, both for export and home consumption, and 

See 687 ae ae ees | 1057! 4.250 | Stocks being reduced, with the movement of the new crop 
aad. ie > ree | ; ’ very small, prices have sympathized with the speculation in 

eatin a ee 167, ........| 1,362 hata "697| 3.441 futures. Quotations were advanced 1-16c. on Wednesday and 
Pt. Royal, & 35 | ° again on Thursday. To-day there was a very strong but quiet 

Wilmi me ie im — 763! 1414 market, middling uplands closing at 107gc. 
open ieee Minas > Ti aaa , The total sales for forward delivery for the week are 416,800 

le. — sao | “poet asase bales. For immediate delivery the total sales foot up this week 
oe teenp-ae Ties Tiamat ‘ > inte , , 9,212 bales, including 1,600 for export, 7,612 for consumption, 

New York — “a _— avseitea, naa for speculation and —— in transit. Of the above, —— bales 

> pone d eS -: Se  wreeeoet | ?, ‘449 | were to arrive. The following are the official quotations for 

Boston .... tt teases 40 6,310) 5,880 q 

Baltimore ..... | s60| ........ aed 6758 | en ee eet ee. 

Philadelp’a,&c. aa Bj --- ee eee! 5,329; 6,432 Aug. 23 to UPLANDS. NEW ORLEANS. TEXAS. 
Total......... 4,914) ........ 22,971| ........ | 124,492'231.540 August 29.) Sat. | Mon Tues Sat. | Mon|Tuesr| Sat. Mon. Tues 
In order that comparison may be made with other years, we | Ordin’s.8®) 8% 81g | Bg | 8% | 8% | Bm | 8% | 8% | B% 
. ° . . Strict Ord...) 815) 815)3) 8!5)¢) 933g | 93,8 | 93, 93 931g | 93 

give below the totals at leading ports for six seasons. Good Ord..; 9% "| 9% | 9% |10 10 ie oe 

: Str.G’d Ord 101g (101g (1038 103% (103g 1038 (103g (103g (103, 
Receipisat— | 1884. | 1883. | 1882. 1881. | 1880. | 1879. Low Midd’g 103g (103g (10383 (10% (105g 105g [105g (105g (105g 
| Str.L’w Mid 109; |109;¢ |10%¢ |10:3,¢ 1013,g\ 1013;¢|1013,,'1013,,/1013;¢ 

Galveet’n,&e.} 3,045) 12,684/ 2,356) 4,523/ 4,787| 5,806 | Middlin =| 10% 10% [aL jal, jit 

New Orleans.; 486) 3,611 4g 3,614 1,600 ; Good Mid. .| 4 11%4 |1l% |1ll% (11% (11% 

tn 0 oe - a ae 7/124 | Btr.G’d Mid 11% 11% [11% {114 114 [11% [119 [11% [11g 

wees -- ve ~ 3 558 Midd’g Fair/11% (11% [1153 |11% (117% [11% (11% |11% |11% 

Savanunah.... 687 3,364 1,767 4,211 7,668 2.712 | Fair........ 123g (123g (1238 1125 (125g |12 125g (125g 1125 

eatata, ae pid _ - — vs o~ |Wed| Th, | Frt.|Wed| Th, | Fri.| Wed! Th.| Fri. 

Wilm’gt’n, &c 2 3 5 7 7 6|— _—-— | eee a | ae ee | ene |e | moe 

’ > | aso | 

Norfolk, &c.. 150 822 187 913 914 399 | Ordin’y.BB) 8%6 853 | 81516) 873 | 878 | 51316 8% | 37% 
All others 281 712! 45 133}  908| 1,425 | Good Ord..| S13;,¢| 972° | O° norte (nore? 'zo2l° ort, z01” [1932° 

— —— ~ | —— | gtr. G@ed Ord 1035°/1099 [201 [Lome |1o% Lois 1076 Tole [Lots 

. ms ; r. G’d Ord 103, |10 Ug 101g (10 10% |1014 

Tot.thisw’k.| 4,914) 22,971/ 5,055! 15,956 21,218 13,920 | Low Midd’g 107;4 |1029 [10% |1011yg'10% 10% 101'rg10% |10% 
eitintnes 9 | | Str.L’w Mid 1053 |1011,4/10114g.107% |1015;_ 1015,6 107%  1015,¢/1015,¢6 

Pe eel_-eepesss pewesssel sceeoes ol __socor-o-! __srorccce) secseess eee ieee +t +h +h +h i. ‘Allie tte 113g 

Guiveston includes indianola; Charleston includes Port Ro &e.: Mid..11tig j11) 16 [1133 (116 11 1138 

Wilmingtonincludes Morehead City, &c.; Norfolk includes City Point. do Midate Falsitiii° 11% ria tht Th ht Hote ne * 

Rp ge for ge a mas this hig ve hg .~ ccna etiee 1127.5" 12% |12% 1211;0 12% 12% 121146 12% ‘12% 

re) J es, of whic ,202 were to Grea ritain, 85 TAIN ! meal 
to France and 2,741 to the rest of the Continent, while the veers See. | Hen ne Wes | —| 
stocks as made up this evening are now 124,492 bales. Below Seed Culinary wecececceces 8 2. - = | 8% | 8816 | * ot 
ct Goo nary... e-| SI3i9) Sl31g 51516) 87% 
are the exports for the week and since September 1, 1883. Low Middling. ... 7) | OB") Hoe] Giiiel DA] OMe” 
Week Ending Aug. 20. |From Sept. 1, 1883, to Middling-.----2----- : --110% 110% 10% 110516 110%8_!10%e 
Bzports aS snares So MARKET AND SALES. 
Brit’n.|FYance! nent. | Week.| Britain.|FY@nce) nenr. | Tota. The total sales and future deliveries each day during the 

a * — — | week are indicated in the following statement. For the con- 

mow Ortecms| 255) | ccd apa) lod oc) a] venience of the reader we also add a column which shows at a 

MODI0.....020.] cee e-| sees] cesses] seeeee| cess] cesses] saceee] seee., | Slamce how the market closed on same days. 

DD niche Ganldll ceeesdh odieccl e0d0ee]  osencsl <eceael cececell  dsneve 

TA tccdh (dettedl seecee ones. musepal  dececnl esccel assed  seckes | SALES OF SPOT AND TRANSIT. FUTURES. 

EE ee lO ee, ese eee  andiadl seneus SPOT MARKET | py- | Con-| Spec-\ Tran-| Deliv- 

a ell sade seeded (quail -—apdeee gua > “a cece > émaal GLOSED. port. ponent be sil. | Porat. Sales. | eries, 
OPEOIRT..cc0e § cocces] cosese] covces| coves oes | 

BbSecl Geesce SOCGRER COReeel eesecel coeseel i coonesct cbcoe> ind mu: 

New York ...| 9,116 oe eee Beh ee: Sat .. Quiet ........----| | ---.) 170) .-..| ---./ | 170) 46,500) 900 

~ at Bg 1.276 sai ents 1.278 2 Mon . Sarin oone pedeuces 1,000 R04 sons ---| 1,804; 48,700; 400 

es oem une . Rete Benes ’ ee es, ee, ee Tues. Steady. Paci et iy? 100 1.750 cea eam 1,850 50,500 1,300 
manors. ee | ees merrre oid eed Md eo oe Wed . Firm at !1¢ adv.. 300 2,462) ..../ ....! 2,762 74,900) 1,100 

jadelp’a,&c| 1279 ...... crssstt] 1878)... tseses| _eesres] sevens Thurs Firm at 146 adv.. 200 1,502, .... ooee| 1,702; 96,700) 400 
Total ....... 14.258) 85) 2,741/ 17,078] ......| a pepe seateies Mnmagedennenmnen Bo Ban: Marten: Mane ser 99,500) 1,600 
Total 1882-83! 14.458 4,003! 509| 18.950) ..... 1 ...... mee —~ "> | Total.'.... ....-.22----2-1 1,600 7,612) ....! ...,! 9,212/416,800! 5,700 





























* Includes exports from Port Royal, &c. 
+ Includes exports from West Point, &c. 





.The daily deliveries given above are actually delivered the day 
previous to that on which they are reported. 
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bales less than at the same period last year. The receipts at 
the same towns have been 5,404 bales less than the same week 
last year. 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
in the table below we give the closing quotations of middling 
cotton at Southern and other principal cotton markets for each 
day of the past week. 





























Week endi ng | CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
August! 29. : 
Satur. Mon. Tues. | Wednes.| Thurs. | Fri. 

Galveston... | 10% 10% 10% 104 wy 1Cd1¢ 
New Orleans | 10% 10g 1014 1014 1U%1¢ 109),% 
Mobile ....... 10% 10% 104g 101g 101, 10% 
Savannah... 10 10 10 10 10 10 
Charleston.. 11 ll 11 11 1l 11 
Wilmington. 10% 10% 10% 10% 10% 10% 
Norfolk ...... 1058 105g 1058 105g 1058 1053 
Boston ....... ll 1l 1l 11 11 11 
Baltimore...| 10%, 107, 1072 1073 10%, 1073 
Philadelphia.|; 1i 5s 115, 115g Lids 1152 11% 
Augusta .....| LO% 10 10 10 10 9% @id 
Memphis....) 10% 104 10% 10% 10% 10% 
St. Louis.....) 105s 105 105g 1052 105, 10 5, 
Cincinnati...) 107%. 16%, 1072 1073 10%, 107%, 
Louisville...) 147%, 107, W7% «6$ «Lee 107. 107% 





RECEIPTS FROM THE PLANTATIONS.—The following table is 
prepared for the purpose of indicating the actual movement each 
week from the plantations. Receipts at the outports are some- 
times misleading, as they are made up more largely one year 
than another at the expense of the interior stocks. We reach, 
therefore, a safer conclusion through a comparative statement 
like the following. In reply to frequent inquiries we will add 
that these figures, of course, do not include overland receipts or 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports. 

RECEIPTS FROM PLANTATIONS. 









































Week Recetpts at the Forts. 'st’k atlntertor — from Plant's: 
ending— | i3a2. | 1883. | 1884. | 18r2. | 1888. | 1824 | 1882 | 1884. | 1884 
June 13...... 13.658. 21,573 8,409 72.408 98,763; 50355 2,67) 14.410! 2,655 
i: ae 13,569 12.395 4,725 59,550 88.2t)| 45.934 1,011] 1,872) 304 
—— a 9,285 11,497 5.642 50,417 79.50%) 89.547] 175) 2,768!) 4 cag 

July 3..... 9,586 1104) 4,455! 42,843) 74,617) 37,523) 2,01] 7,052, 5 
= 8,142, 11,028! 7.575 35,454 68.762) 31,941, 758] 5,138) 1.99% 
at Ce 9,150) 9.20m) $,810, 31,622) 64.23 28,241) 5,318) 4°85) 113 
© $5, .0.. 8,124, 8296 2,60.) 28,276, 61,620) 25,130, 2,780) 5.686)... 

Aug. 1... 4,515] 7 084, 4.283) 24.448! 57,686) 28.307) 955) 3,341) 1,4 0 
let leit 4.811, 9.706 2.96%! 21,003 54.206) 20.453’ 1,438) 5,026) — 8s0 
eee 6,366] 10,305, 2.80-| 16,535! 52916) 8,356) 1,788 9,115 831 
= 3. pagers 11,365) 2 sé + 14,327, 50,526 18,569, 10,144) 9,875: 1.09% 
“ 99 21.03z! £20%:! 4,614) 15.526) 50,504 16.342 21,931) 22,754 4,657 





The above statement shows that, although the receipts at the 
outports the past week were 4,914 bales, the actual movement 
from plantations was only 4,657 bales, the balance being taken 
from the stocks at the interior towns. Last year the receipts 
from the plantations for the same week were 22,754 bales and 
for 1882 they were 24,231 bales. 

WEATHER REPORTS BY TELEGRAPH.—The drought contin- 
ues over a large portion of the West and Soutiwwest and there 
are more complaints this week of injury from that cause and 
from excessive heat. In the Atlantic States the conditions 
seem to have been somewhat more favorable. 
making excellent headway. 

Galv ston, Texas.—It has been showery on one day of the 
week, the rainfall reaching sixty-one hundredths of an inch. 
New cotton received thus far 3,532 bales, against 22,738 bales 
last year. Thethermometer has ranged from 78 to 91, aver- 
aging 8). 

Indianola, Texas.—We have had one shower during the 
week, but not enough to do much good. The rainfall reached 
sixty-six hundredths of an inch. The drought is dreadful. 
Picking makes good progress. Average thermometer 83, high- 
est 90 and lowest 76, 

Palestine, Texas.—The crop is doomed, and rain now would 
hurt rather than help. Good progress is being made with 
picking. The thermometer has averaged 85, the highest being 
96 and the lowest 72. 

Huntsville, Texas.---Warm and dry all the week. 
cotton crop is ruined past all redemption, 
has averaged 85, ranging from 69 to 9s, 

Luling, Texas.—No rain all the week. Much damage has 
been done by the drought, and the yield will be much less than 
expected. 
ranged from 75 to 98, averaging 86, 

Brenham, Texvas.—There has been no rain all the week. 
The crop isa miserable failure: rain now would do more harm 
than good. Picking progresses well, 
84, highest 99 and lowest 70. 

Belton, Texas.—The weather has been dry all the week. 
The terrible drought still continues. Much damage has been 
done and there is great discouragement, Picking is progress- 
ing finely. The thermometer has averaged 83, the highe:t 
being 98 and the Ilewest 63, 


Picking is now 


The 
The thermometer 





Picking progresses finely, The thermometer has 


Average thermometer 


. 


.dry all the week. 





Weatherford, Texas.-—No rain yet. Much damage has bee 
done and the crop will be short. The thermometer has aver- 
aged 83, ranging from 62 to 99. 

Dulias, Texas.—The weather has been warm and dry all the 
week, crops in some sections promise fairly, but rain is needed 
everywhere. Good progress is being made with picking. The 
thermometer has ranged from 73 to 102, averaging 88. 

Columbia, Texas—We have had light showers on two days. 
of the week, the rainfall reaching fifty-seven hundredths of 
aninch. The cotton crop is good in Brazoria, Fort Bend, 
Wharton and Matagorda counties, but sugar cane needs rain 
badly. Picking makes good progress. Average thermometer 
82, highest 94, lowest 69. 

New Urleans, Loujsiana.—We have had no rain all the 
week. The thermometer has averaged $1. 

Shreveport, Louisiana.—Telegram not received. 

Vicksburg, Mississippi.—The weather has been warm and 
dry all the week. The thermometer has ranged from 71 to 96.. 

Meridian, Mississippi.—The drought continues. The dam- 
age to cotton cannot yet be estimated, but it is claimed that it 
is extensive and serious. The bottom crop is safe and very 
abundant, the middle crop will be poor, and the top crop is said 
to be a total failure. The thermometer has ranged from 
70 to 90, 

Greenville, Mississipp7.—The weather has been warm and 
It is believed that much damage has been 
done by the drought. The thermometer has averaged 91, 
ranging from 85 to 98. 

Columbus, Mississippi.—We have had no rain all the 
week. The thermometer has ranged from 64 to 93, aver- 
aging 80, 

lattle Rock, Arkonsas.—The weather has been fair to clear 
during the week, with a very light sprinkle on Wednesday. 
The rainfall was tco small to measure. The heat is causing 
cotton to shed its forms badly and reports from al! sections 
are lessfavorable. Average thermometer 80, high>st J4, and 
lowest 65. 

kort Smith, Arkansas.—Telegram not received. 

Helena, Arkansas.—We have had light sprinkles on two 
days, two days cloudy, and the remainder of the week has 
been hot. The rainfall reached seven hundredths of an inch. 
The rains have been partial, and most crops are suffering 
dreadfully. Rustis reported. The thermometer has ranged 
from 69 to 94, averaging 83, 

Newport, Arkansas.—Telegram not received. 

Memphis, Tennessee.—The weather has been very warm 
during the week. We had a good rain on Tuesday, amounting 
to seventy-five hundredths of an inch, and rain fell also on 
three other days, but the rainfall was inappreciable. The 
rains were only partial, and some sections are still in need of 
rain, but otherwise the crop is doing well. The first new bale 
was received on Wednesday. It came from Jetferson County,, 
Arkansas, and is four days later than last vear. The ther- 
mometer has averaged 81, the highest being 94 and the 
lowest 71. 

Nashville, Tenness-e.—\t has rained lightly on one day of 
the week, the rainfall reaching nine hundredths of an inch. 
Crop is needing rain badly. The thermometer has averaged 
80, ranging from 65 to 94. 

Mobile, Alabama.—We have had no rain all the week. 
Accounts from the interior conflict. Much damage, it is 
claimed, has been done in some sections by rust, worms and 
shedding, but the reported damage to crop is much exaggera- 
ted. The thermometer has ranged from 71 to 94, averag- 
ing Si. 

Montgomery, Alabama.—The weather has been intensely 
hot during the week, with no rain. It is claimed that rust is 
developing badly. Caterpillars are reported, and it is believed 
that great injury is being done by boll worms: consequently 
crop accounts are less favorable, Cotton is opening rapidly, 
and picking makes good progress. Average thermometer 81, 
highest 95 and lowest 71. 

Selma, Alabamv.—It has rained on one day of the week, 
the rainfall reaching twenty hundredths of an inch. Reports 
conflict ; much damage is claimed to have been done by boll 
worms in places. The thermometer has averaged 80, the 
highe-t being 90 and the lowest 68, 

Madison, Alorida.—Telegram not received. 

Macon, Georgia.—We have had no rain all the week. Some 
showers are reported in the country. Crop prospects are un- 
changed, The thermometer has ranged from 71 to 91. aver- 
aging 81. ' 

Columbus, Georgia.—The weather has been intensely hot 
all the week, with rain on one day, the rainfall reaching 
eighty hundredths of an inch. Average thermometer 84, 
highest 96 and lowest 72. 

savannah, Georgia.—We have had rain on three days, 
and the remainder of the week has been pleasant. The rain- 
fall reached two inches and sixty hundredths. The thermom-. 
eter has everaged 7%, the highest being 88 and the lowest 69. 

Augusta, Geergia.—The weather has been warm and dry 
all the week. Crop accounts are less favorable. The want of° 
rain is badly felt, and there are complaints of rust. A num-- 
ler of bales new cotton have been received this week. The: 
thermometer has averaged 81, ranging from 71 to 93, 

Atiauta, Georgia:—It has rained on two days of the week,,. 
the rainfall reaching seven hundredths of an inch, The 
weather is very dry. The thermometer has ranged from 69 
to 90, averaging 7S-4. 

Charleston, South Carolina.—It has rained on four days of 
the week, the rainfall reaching eighty-six hundredths of an 
inch, Average thermometer 80, highest 87 and lowest 71, 
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Columbia, South Caro/ina.—No rain all the week. The 
thermometer has averaged 81, the highest being 88 and the 
lowest 72. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
August 28, 1884, and August 30, 1883. 

















Aug. 28, ’84.| Aug. 30. ’-3. 
Feet. | Inch.| Feet. | Inch 
New Orleans. Below high-water mark] 12 6 10 9 
Memphis........ . ---.-Above low-water mark. 6 8 8 9 
Nashville............. Above low-water mark. 1 1 1 11 
Shreveport.... ....... Above low-water mark. 1 10 7 O 
WEE caccens esas Above low-water mark. 9 & 14 9 











New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high- 
water mark of April 15 and 16, 1874, which is 6-10ths of a foot 
above 1871, or 16 feet above low-water mark at that point. 


INDIA COTTON MOVEMENT FROM ALL PorRTS. — We have 
re-arranged our India service so as to make our reports more 
detailed and at the same time more accurate. We had found 
it impossible to keep out of our figures, as cabled to us for the 
ports other than Bombay, cargoes which proved only to be 
shipments from one India port to another. The plan now 
followed relieves us from the danger of this inaccuracy and 
keeps the totals correct. We first give the Bombay statement 
for the week and year, bringing the figures down to Aug. 28. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 























\Shipments this week. Siipmente since Jan. 1. Receipis. 
Year Great Coniti- ,, | Great | Conti- | This | Sirce 

‘Brit’n.' nent. | Toll. | Britain) nent. | Total. | Week.| Jan.1. 
SE 2siens Pe gr 484,000 598,000) 1,082,000 3,000 1,536,000 
eee ' 1,900 1,000 441,000 775,606/1,216,000; 3,000,1.541,000 
1882 3,000 4,000 7,0V0 723,000) 590,000 1,313,000 /11,000/ 1,604,060 
1881 8,090) ...... ~ 8,000 296.060)536,000) 825.000) 4.000| 1,145,000 








According to the foregomg, Bombay appears to show no 
éncrease compared with last year in the week's receipts, 
and a decrease in shipments of 1,000 bales, and the ship- 
aments since January 1 show a decrease of 154,000 bales, 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the Ist of January, for two 
years, has been as follows. ‘* Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 























Shipments for the week. | Shipments since January 1. 
ti- | | 
ae | See | satel. | Beet \continent.| Total. 
Caleutta— | 
Titel eases! <awecet sama 87,500 40,200; 127,700 
 —— St ‘seeans “UO 84,000 10,500 94,890 
Madras— | 
1884...... 1,900; ...... | 1,000} 31,400 600} 32,000 
= GEO! cecece 600 10,700 1,000 11,700 
All others— | 
iat ~skemiad’ wees | ne 9,500} 11,800] 21,300 
ae 400 | «2-2. | 400 15,000 2,400 17,400 
Total all— 
iiivcee BODE sseees | 1,090)} 125,400 52,600; 181,000 
1883......1 1,900) 22277 | 1.806] 109,700! 14.200! 123.900 














The above totals for the week show that the movement from 
the ports other than Bombay is 800 bales Jess than same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1884, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 





























| 1884. | 1883. 1882. 
Shipments _ - 
toali Europe This | Since | This | Since This _ Since 
from— | week. | Jan.1. | week. | Jan.1. | week. | Jan.1. 
Bombay .......| ...... 1,082,006, 1,000.1,216,000| 7.000,1,313,000 
All other ports..| cs 151,000 1,800 123,900) 1,200; 249,400 
= = | 1,009/1,263,000, 2,800 1,539,900] 8,200.1,562,400 








This last statement affords a very interesting comparison of 
the total movement for the three years at all India ports. 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 








Alexandria, Faypt, 





August 27. | 1883-84. || 1882-83. 1881-82. 
Receipis icantars*)— i | 
i te —————ee 
Fince Sept. 1 2,690,000 2,254,000 2,831,720 








This | Since This | Since || This | Since 








week. Sept. 1. week. | Sept. 1.|| week. | Sept. 1 

E cports (balee)— | | | | 
OE eee errr (254,000 | --, 239,000) ......) 245,900 
To Continent .... .... gerry 140,009); ......! 89,000)| ......1176.271 
Total Europe......) ...... 394,000! 1... '328,000) ...... 422,171 








* A cantar is 93 Lbs. 

This statement shows that the receipts for the week ending 
August 27 were —— cantars and the shipments to all Europe 
— bales. 

MANCHESTER MARKET.—Our report received from Manchester 
to-night states that the market is steady. We give the prices 





ee) 


—_ ee 


for to-day below, and leave previous weeks’ prices for 
com parison. 
































1884. 1883. 
: 
32s Oop.| sy ibs. | 2"! so, c0p.| 834 Ibe. -_? 
Twist. Shirtings. | [pj is} Iwist. | Shirtings. | Tpids 
a aids a) aij@ ainda! @. 
J’ne27\853 @ 9185 7 @7 1 | 654,189 @ 945 9 @7 3 | Billig 
July 3\853 @ 9185 7 @7 1 | 6ig/89@945 9 7 3 | 5%e 
* 1lis5, @ 9135 7 @7 1 | 631,/ 833 29135 9 @7 le 5 
“ 13353 @ 9185 7 @7 1 | 64 '84 29 5 8 @7 O | 5tig 
“ 25/853 @ 9185 7 @7 1/64 |84e@9 5 & @7 0 Big 
Aug. 1/353 @ 914895 84@7 14) 64 i544 @9 5 8 @7 0 | 5% 
“" 3/8%6@ 9135 81407 1 63 18429 5 8 O87 0 Sllg 
“ 15/3%¢@ 9185 8227 le 631g¢/84 29 5 6 @7 0 | 5ilig 
“ 22/319 @9lal5 7927 O19| 6lig|84 @9 5 6 @7 O | 5% 
“ 29/5916@ 9185 71307 Oly 633 | 83;g2 8%5 6 @7 O | 55g 








CoTTon Crop CircULAR.—Our annual Cotton Crop Circular 
for the year ending September 1, 1884, will be ready about the 
9th of September. Parties desiring the circular in quantities, 
with their business card printed thereon, should send in their 
orders as soon as possible to insure early delivery. 

East InNpbIA Crop PROSPECTs.—Our cable advices from 
Bombay to-day are that accounts are in some districts less 
favorable, The crop is said to be backward. Furthermore, 
absence of rain was also causing some apprehension in a 
portion of the Berars, but a change to rainy weather occurred 
towards the close of the week. Since the monsoon set in, and 
up to date, the rainfall at Bombay has reached 46°19 inches, 

NEW YorRK CoTToN EXCHANGE.—The desire has been ex- 
pressed to invite Col. Albert D. Shaw, U.S. Consul at Manches- 
ter, Eng.,whose arrival here is expected by the steamer ‘‘City of 
Montreal,” to deliver an address to the members on the state of 
the cotton trade. A resolution to that effect has been prepared, 
and will be brought before the Board of Managers at their 
next meeting, when it is sure of being passed. Two member- 
ships have been sold this week, one privately at $3,000, and 
another at public auction, which brought $3,025. 


WILMINGTON 'S First BALE.—A bale of new cotton was 
received at Wilmington, N. C. (the first of the season at that 
point), on Monday, August 25, by Messrs. D. R. Murchison & 
Co. The bale came from Mr. J. 8. Coles, Columbia, Richland 
Co., S.C. Last year the first bale reached Wilmington on 
August 23, coming from Marion, 8. C, 

New ARKANSAS CoTton.—The first bale of the crop of 
1884-85 grown in Arkansas reached Memphis, Tenn., Wednes- 
day, A.M., August 27. It came from Jetferson County, 
Arkansas, classed middling, and was sold by auction at 20 
cents per pound. Last year the first bale of new cotton from 
Arkansas was received at Memphis August 23. 


New NortTH CAROLINA CotTron,—The first bale of new 
cotton from North Carolina was received at Norfolk, Va,, 
Wednesday, August 27. It was raised in Richmond County, 


N. C., and classed middling. Last year the first bale of North 
Carolina cotton left Laurinburg, Richmond County, on August 
21, bound for New York. 


THe Sea IsLAND Crop.—Messrs. Henry W. Frost & Co. of 
Charleston, in their circular of the 27th inst., speak as follows 
of the Sea Island crop: | 


“By our circular of the 2d inst. the reports were promising; since 
then, however, they have not been favorable. From every section we 
are having serious complaints of shedding and damage from rust. 

“Inthis State the planters’ crops, although they are not as good as 
they were the first of the month, are still said to promise a fair average 
yield; but the negro crops, not having had the same cultivation, have 
fallen off greatly, and to have the promise of so little fruit, the yield can 
only be very moderate. 

“From Florida and Georgia the reports are also that the crop has 
been materially injured by rust and shedding, and in_some sections to 
such an extent that, notwithstanding the increased acreage, it is 
thought the out-turn cannot much exceed that of last year. 

“We must keep in mind, however, the crop is by no means made—it 
has still September to November to mature in—and a great deal will 
depend ou the season from now on what the fin il out-turn will be;there- 
fore, at this date estimates are only guess work. Yet as if may be of 
interest to you to know the present views of planters and factors, we 
will state that their estimates range from 10 to 12,000 bags for Caro~ 
lina. and from 20 to 22,000 bags for Fiorida making a total of 30 to 
34,000 bags. We may add we think these figures are about as faira 
suess as Can be made at this data. ; 

“Of the new crop, 4 bales of Floridas have been received at our two 
ports, one of which has been sold here on private terms. From now on 
some few bacs will be dropping in each week, but we can hardly expeet 
sufficient receipts to enable us to quote a market before, say, 20th, Sept.” 


Jure Burrs, Baaaine, &c.—There is a better demand for 
bagging, and orders are gradually increasing. There have 
been some fair-sized parcels taken since our last at steady 
figures, and sellers are holding stocks for full figures. For 
jobbing wants there is also a good demand, and orders are 
bging filled at 9°,c. for 114 Ibs., 10! 5c. for 1°; lbs., 10’,c. for 
o[fbs. and 115;c. for standard grades. Butts have met witha 
nioderate inquiry, but there is nothing doing in a large way. 
The market is rather easy, and sellers are disposed to meet 
buyers’ views, but there is nothing being forced onthe market, 
as holders look for more demand later on. Paper grades are 
held at 17,@2c., while bagging qualities are quoted at 273@ 
2c, for prime goods and 2!,42!',c. for ordinary, 
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SHIPPING News.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
14,660 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published i in 
the CHRONICLE last Friday With regard to New York we 
include the manifests of “all vessels cleared up to Thursday 
night of this week. 


Total bales. 
per steamers Adriatic, 1,631... 
._Bessel, 874....Ge rinaniec, 2 294. ai Servia, 


New Yorx—To faverpool. 
Austral, 532... 





797....per ship Tev iotdale, Ds ns<gedaneweksenes daaders 7,883 
To Hull, per steamer Rialto, 1,233 .............--.-ccc220-.. oe i, oo 
To Havre, per steamer Ame rique, DR taecpencades seunsbudestne« 
To Hamburg, per steamers Gellert, 750....Moravia, 1,171. 1 21 
To Genoa, per steamer Vincenzo F lorio (udditional), 200.... 200 
To Naple Ss, per steamers Germania, 400....Vincenzo Florio, 
Di cethcinittinnthitetiens atheteibe nee (Ags ebnpsebdheewese snes 620 
BALTIMORE—To Liverpool, per steamer Caspian, 12........-.-...-. 12 
To Bremen, per steamer Am 2rica, 100.......................- 100 
erro” Live vill per steamers Cataloni: 1, 1,017.... Kansas, a 
i ills a a ain digeegiseh TONNE eee eenketesctesdsareties 2,60 
en sibotiiigtineenie ee a guictininind scosces 46,500 


The particulars of these shipments, arranged in our usual 
form, are as follows: 








Live - Bre- Ham- 
pool. Hull. Havre. men. burg. Genou. Naples. Total. 
New York. 7,883 1,233 oe 1921 200 620 11,942 
oston..... DGS ces  ciewlts’. bees emis deine  enniiins 2,606 
Baltimore. . iy, sgtenen: . marinas  ° ececbace : eee. eek 11z 
Total... 10,501 1,233 BH 10) 1,92] 200 620 14,660 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 


NEW ORLEANS—For Liverpool—Aug. 22—Steamer Inventor, 2,225.. 
Aug. 26—Ship Ashgrove, -——— 

BostTon—For Liverpool]—Aug. 22 —Steamers Marathon, ———; Venetian, 
1,498....2 Aug. 26—Steamer Borderer, -—— 

BALTIMORE—For Live ‘rpool—Aung. 23—Steamer Yugatan, —--.... Aug, 


26—Steamer Leonora, ——— a. 
PHILADELPiHIA—For Liyerpool— Aug. 22-—-Steamer British Prince, 636. 
For Antwerp—Aug. 26—Steamer Zeeland, ——. 


Cotton freights the past week have been as follows: 














Satur. Mon. | Tues. | Wednex| Thurs.| Fri 
Liverpool,steamd.; 532% | Sgo* | %e4* | Mee | Ig” “6 
Do sail...d.| .... Sera eee ee eee oes silt 
Havre, steatii....c. Se | Sey | 3g | Sgt 3g 38° 
si. use 2 dee |} eee 1 eee — aoe 
Bremen, steam. .c. 715 ts* | Tig* | The* 116 Tae 
De enil.....¢) ... a ee ae eee —_ 
Hamburg, steam .c., 546" %16 *16" “18° 218 516 
Do Ps savor ee eee ee Ter oo 
Amst’d’m, steam.c. %* | 394 3g | 398 3g* 33* 
Do oe | on ons | see | sans emis one 
Reval, steam....d., Zyo* | Tye* 739° | 739* 739 730 
Do Ball.......€.)  ---. we oe je oteee arene nie 
Barcelona.steam.c.| 5;6* | Sye* | Sye* |  5y6* 5464 Big" 
Genoa, steam....c.. 44” we aye ly* ly” lp‘ 
Trieste, steam ...¢.. 42° 1g* | yy §=ly Ag* | ig* 
Antwerp, steam.¢.|_ Sie" | S16‘ | Sre* | Sie” 1 Sie* | S16” 








* Compressec. 
LIVERPOOL,—By cable from Liverpool, we have the following 

















statement of the week's sales, stocks, &c., at that port. We 
add previous weeks for oogeoen. 
atin icianiianceianiin sdaiias ree i — a ath ae 
Aug. 8. 8. | A ug. 15. Pr Aug. A ug. 29. 
Sales of the week........ bales. 37 7 000 45,00( 43,000 55.000 
Of which exporters took .... 2,000 4,G0v 4,000 3.C00 
Of which speculators took.. 1.000 2,000 1,004 2,000 
Sales American ............. ore 24,000 31,00% 37,006 38,000 
it ccnesousesebesoes 3,000 7.000 6,0" 54 OO 
te eee i ent 7 O00 6,000 4,000 3,000 
Total stock —Estimatad........ 826,000) BOK.000) 774,04 737,000 
Of which American—Estim’d! 508,000) 498,006) 4738,00% 446,000 
Total import of che week......, 2,006 35,000; 20,006 15,000 
Of which American. ........: 22,00 26,001 | 14,00 = 000 
A‘nount afloat..... ............ 96,00K 58,00) 77,006 84,.00 
t which Ame@rioan. ........ 31,000 | 1s.000| 12,006 23,000 


The tone of the Liverpool market for spots and futures each 
y of the week ending Aug. 2, and the daily closing prices 
of spot cotton, have been as follows: 

















Spot. Saturday) Monday. Tuesday. Wednes. Thursd’y | Frida, 
Market, - a ~ 
se lasy. Steady. Firm. | Strong. Steady. | Firm. 
L2:30P.M. | | | | 
ssid Upl’ds 6 6 6 Olis 6lig Fig 
Mid. Orl’ns 63) 5 6316 6316 | 64 614 Gri¢ 
Bales...... | 5,000 7,900 | 10,000 | 12,000 | 10,000 | 12,000 
Spec.& exp. 500 | 596 1,000 | 1,000 000 | = 2,000 
Sutures. “— | , . 
ull at i eady at) Quiet at ‘irm at Firm at 
——. It4de- | I-ttad- | I-6iad- | 3-61ad- | t-3¥ad- | Firm. 
- or cline. | Vance. | vance. vance. vance. 
Market, Quiet Firm Barely Very Ki Ki 
4PM. ‘3 * | steady. | steaay. rae ae 














The spent, highest, lowest and closing prices of futures at 
Liverpooi for each day of the week are given below. These 
prices are on the basis of Uplands, Low Middling clause, unless 
otherwise stated. 


The prices are given in pence and 64ths, thus: 5 62 means 5 62-€4d., 
aids 03 means 6 3-64d. 






















































































Sat., Aug. 23. Mon., Aug. 25. Tues., Aug. 26. 
Open! High Low.| Clos. ‘oven| righ Low. | Cte. Open | High | Low.| Clos. 
a. | da. | a. a. || a. | a) a | a ee oe oe 
August.....| 562° 562/562 | 562) 600 | 601 | 660 | 601 || 600|600|600| 660 
Aug.-Sept.. 562/562 | 562| 562|/ 600. 601|}6CO 601|| 600| 600; 600! 600 
September..| 563 | 563 | 563/563 | 602) 602/602, 602),601!601/601| 601 
Sept.-Oct...| 563/563 5€3'563| 601/602 661, 602) 601. 601/60! } 601 
Oct.-Nov....| 553/558/553/558|'560 561/560 561 560 540/560] 5é0 
Nov.-Dec . 564/554 554) 554 557 558 557/558) 5556/5561 556] 556 
Dec.-Jan.. + 554 554/ 554/554 |558 557 556/557/'554/5581555| 555 
Jan.-Feb....| 555/555 | 535/555 |, 557/555 557/558 | 554 | 556 656} 556 
Feb. -March.| 5 5 571557 | 557) 557 /|559/560 559 560! 555) 659/558] 558 
MarCh-APT.| 200-4 s00-] seve voos]| oooe] cove] soos! soee|] sooo] soso « 
AprileMay .} o02-] coco] oo9s] soo] coe] coos li Loseee| eee | tees 
May-June.. ont | wep | ey. Sy maps 
é. ee) am ee a ee Ga 
[Wednes., A Aug. 27. benconteee Aug. 28, Fri., Aug. 29. 
‘open| Hh Low |Ctos.. | Open! High row. | Clos. | | | Open! High’ ‘Low. Clos. 
falalala a, alalaia dia} a 
August..... 604 604 603,603 605. ood hed ped, 610;611 610] 611 
Aug .-Sept.. 604. 604 603 603) ‘| 605) 605 | + 5 | 625 | 610/611 610) 611 
September. | 605 | (605/664 604 605! 608 | 6.05 | 608. (6101612 610! 612 
Sept. Oct...| 604 | 604 | 603 603 604' 603/604 /605/'609' 609 609| 609 
Oct.-Noy... | 563 563/562 562 | 543 609/543! 800!| 602/603) 602! 603 
Nov.-Dec...|559 | 559/554 559 560 560 569/569! 562 5621562! 562 
Dec.-Jan....|558 558 5.8 555, 559/559 559| 559/561 / 562/561] 562 
Jan.-Feb ...|559 559/55" 559 560 56), 560 560 | 562 563/562) 563 
Feb.-March. 562 5 62/562 562 || 562/562 | 562 ses winad ioe inne BO} 
March-Apr.| ....| 00] ....| soni ual Pe ee See, eee ee 
April-May..| — eee 
we ee eee eee ee | seesl cenel 
| \ | | | : | 
BREADSTUFFS. 
FRIDAY, P. M, August 29, 1884. 


Flour though dulland depressed in the fore part of the week 
has latterly been in rather better demand and firmer, Yester- 
day, however, in sympathy with a depressed market for wheat 
and with asudden falling off in the demand, prices again 
became weak. To-day there was only a moderate trade, but 
prices were about steady. The supply is still ample but the 
demand both for export and home consumption is disap 
pointing. 

Wheat has latterly sold more freely for export, though the 
speculation has been only fairiy active. Prices we eat one 
time depressed, owing to weak foreign markets as well as 
declining figures at the West and very favorable foreign 
advices. Later there was a beiter demand from the shorts 
both here and in Chicago, partly, it is understood, on foreign 
account, and prices rallied. The reaction was assisted by a 
decrease in the visible supply of 632,124 bushels, whereas an 
increase had been expected. Yesterday, however, the offerings 
were large in Chicago, and prices here, as well as there, lost 
part of the previous advance, renewed depression in the for- 
eign markets contributing to the weakness, Considerable 
interest attaches to the question whether the farmers will sell 
their wheat at these prices, and in this connection it is claimed 
that farmers in the newly settled districts of the Northwest 
will be forced to dispose of their crops, while the older set- 
ilers are not disposed to sell unless in urgent need of money. 
Reports say that in the Ohio Vailey wheat is being fed to 
beasts, owing to scarcity of Indian corn. To-day the market 
was moderately active at a decline of 45 to Ic. No. 2 red 
closed weak at 92c afloat, 90c. for September, 917,c, for Octo- 
ber, 933,c. for November and 951c, for December, showing 
an advance for the week of 4c. 

Indian corn has been quiet on the spot owing to the scar- 
city of No. 2 mixed, and the speculation has been small, 
Prices, though depressed in the fore part cf the week in sym- 
patby with wheat, have latterly reacted and now show an 
advance compared with the figures of a week ago. There is 
little interest in the speculation either here or in Chicago 
Prices are considered high by some, but the supply of con- 
tract corn both here and at the West is light, and little dis- 
position is apparent to sell the market short. To-day the 
market was dulland lower; No.2 mixed closed at 61c for Sep- 
tember, 60'¢c,. for October and 59\4¢c. for November. showing 
a fractional decline compared with the figures of a week ago, 


the previous advance having been lost within the last two 
days. 

tye has been quiet and barley has remained nominal. Oats 
have latterly advanced, after showing weakness some days 
ago. Covering by shorts and a natural sympathy with other 
cereals caused the rally. To-day the market was slightly 


higher; the movement of the crop is smaller than at this time 
last year and the supply is decreasing. No. 2 mixed closed 
weak at 33c. for August, 32!¢c. for September and 33c.-for 
October, showing an advance tor the week of ic. to 2c. 

The following are closing quotations: 
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FLOUR. 


No. 2 me... = ae — : 55 ' Patents, winter.... $4752 600 

No. 2 winte? ........ 0@ 285 | City Mill shipp’g ex.490@ 500 

Su : 500 3 00) Southern bakers’ and 

Spring whens extras. 325@ 1480 family brunds......430@ 600 
inn. clear and stra’t 400@ 45 25 | South’n skip’g extras.3 40@ 500 

Winter shipp’gextras. 320@ 3 50) Rys flour, supertine..4 00@ 450 





Winter clear and rm me 
straight............ 400@ 550 Western, &C..2. -c2-3 0082 335 
Patents, spring..... .. 500@ 625; Brandywine, &c....3403 350 
GRAIN. 
Wheat— Corn— 


Spring,per bush. Western Yellow..... ....@.... 


Spring No. 2-0. 87 4 " S71y | Rye—Western.........64 @ 66 
Red winter, No. 2 S91gee@ 90% | tate & Canada..... e Weau 
Red winter ... .. 76 @ 92 gana 32 @ 35 
Cie wliethiens: van owka | aieait aa peepee og 
White = es , ee No en 33% @.... 
Corn—West. mixed 60 @ 63 ! No.2 white......... 3642... 
West. mix. No. 2. 64 @... Barley —No. 1 Canada. ....@.... 
White Southern.. “8 @ 80 | No. 3 Camada@......- .ccc@ece. 
Yellow Southern. State, two-rowed.... ....@.... 


Western white... 70 @ 71 State, six-rowed .... ....@.... 


The movement of breadstuffs to market is indicated in the 
statements below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at Wester»: 
lake and river ports, arranged so as to present the compara 
tive movement for the week ending Aug. 23 and since Aug. 1 
for each of the last three years: 


—— Le ee —~~S 2 








ok es oo oe 











Receipts at—| Flour. | Wheat. | Corn. Oats. | Barley. Rye. 
Bbis.196Ibs| Bush.60 ibs Bush.56bs| Bush.32 ibs Bush.48 lbs Bush.58 | 
Chicago...... 47.391) 1,127,114 2,194,312) 1,145,247, 58.237, 207,714 
Milwaukee... 58,828) 118,184 22, 160 48,300 2,875, 6.240 
Toledo....... 1,579, 791,983 35,358 OS Sa | @T15 
Detroit...... 2,745, 359,453 13,344 ee Saale 
Cleveland. .. 4,312! 56.200 12,000) ae hee 
St. Louis .... 80077 690,065 141,435) 136,194 1,305: 9,704 
Peoria.... ... 390) 12.200, 129,160 441,490 4,810 14,000 
Duluth .... 22,275 li 354) nssese | dl aa |. eee 
Tot. wk. ’84 177.077 7) 3, 3.156 553, 2.547.760 1,97 370 67.227, 245,493 
Same wk. ’83 159,151) 2,553,902 2,780.910, 1,896,153 $0,853 854.638 
Same wk. ’S2 144,410) 2,417,641) 1,503,831) 2,441,536) 19 981) 91,536 
Since July 28 
eh 782,504) 12,573,084) 8.228.168 5,911,828 136.133' 603,323 
1983....... 614.932, 9,890 62 27) 10,022,814 i 5 235,824 108,213 857.364 
1RkZ _.. 562175! 9,702,849) 5.218.635! 5.413.997 71 HSS) 244.572 





The visible supply of grain, comprising the stocks in granary 


at the 


> principal points of accumulation 


ports, and i in transit by rail and water, Aug. 


at lake and seaboard 


25, 1884, was as 





follows: 

Wheat, Gorn, Oats, Barley, Rye, 

In store at— hush. Push. bu sh. bush. bush, 
New York.... .... 1,678, 1: 39 |. <a) ie |): | 18,085 
Do afloat (est.). 1, O37 ret 130,000 03 ‘000 aeas.-  ¢atemnad 
I iis tei 1.800 7,000 SA GOO  cccces 7.500 
Baftaio............ 713.201 202,696 763 495 24,476 
Nal a 3.089,8015 1,258,324 $32,757 22.822 206,347 
Newp’t News..... RE "ee el” | tl 
Milwaukee. ...... Sa eee 119,551 24,191 
RRR wha i _—— os: adele stames 
Toledd........-.-. 1,065,936 35.111 FF ae 11,772 
BPGGROES occ ccese: 200,057 21975 82,498 et‘ She ee 
CO 3 185.000 RS: ieee > --- weed 0,301 
Bt. LOUIS. cccccce:: 1,350,298 130,736 58.775 2.071 22.208 
Cincinnati ..... . 61,197 3,058 589 618 8,952 
ES 10,729 131,030 46,458 6.589 ...... 
_ eae 96. Gov 1,000 4.140 1.972 442 
Montreal.... ..... 124,365 6.240 15,320 1,833 399 

Philadeiphia. .... S38,845 40.210 85.133 oowege _— 
I a icine 18,491 21,303 87.771 aeons 18,608 
Indianapolis...... 129,400 6,000 2,500 acuees 3.000 
Kansas Oity...... 456,371 61.405 Pe 2481 
Baltimore ....... 1,230,185 37,760 eee 060té‘é wesw 21,9338 
Dow Mississippi. 94.772 2,379 27,880 vt 326 
| Le i6l O13 499. 262 973.256 18,140 19.166 
ee Xe, ee Sy Se a eee 79,600 
RS 1 945,443 377,010 5 + Pe 87,620 











Tot. Aug.23,’84. 18,021,615 4,217,887 2,362,737 174.358 562,7:6 


of 
Yor. Aug.}6,’84. 18.653.739 4, "S04. 412 1,817,713 78.385 358,148 
Tot. Aug.25,’83. 20,714,251 10 266,803 3.697.895 351,096 1,576.573 
Tot. Aug. 26. "$2. 11,565,661 5,587.814 3.635.017 40,096 649,914 
Tot. Aug. 27,81. is, 427,598 19,620,137 6,917,205 155,841 848,554 





THE DRY GOODS TRADE. 
FRIDAY, P. M., August 29, 1884. 

There was a large influx of retail buyers from all parts of 
the country the past week, and the local jobbing trade was 
decidedly more active than at any time since the opening of 
the season. There was no rush to buy goods on tie part of 
retailers, but on the contrary their purchases were made with 
unusual caution, and in strict accordance with actual wants, 
Trarsactions were, however, so numerous that an important 
business was done by all the principal jobbers. The demand at 
first hands was atrifle more active than of late, owing mainly 
to the receipt of a good many re-orders from Western and 
Northwestern jobbers, whose stocks have already been reduced 
to the replenishing point, the fall trade having been fairly 
active at distributing points in those sections of the country. 
The feature of the week was a peremptory auction sale of 
the entire stock of Messrs, Halsted, Haines & Co.—the oldest 
jobbing house in the trade. The sale was very largely 
attended, and the greater part of the goods were sold at fair 
prices. The stock amounts, per inventory, to nearly $500,. 
000; and the sale, which has already lasted four days will 
be concluded next week, 





DOMESTIC COTTON GOoDs.—The exports of cotton goods for 
the week embraced 5,489 packages, including 3,333 to Great 
Britain, 418 to Brazil, 373 to Argentine Republic, 166 to Hayti, 
109 to Venezuela, 100 to China, etc. There was a steady 
though moderate movement in plain and colored cottons from 
agents’ hands, and a fairly satisfactory distribution was made 
in package and assorted lots by jobbers. The late curtailment 
of prcduction has imparted more steadiness to leading corpor- 
ation makes of brown, bleached and colored cottons, but South- 
ern sheetings are still in buyers’ favor. Print cloths were in 
moderate demand, and though nearly all the Fall River mills 
are again running to their full capacity, prices have stiffened, 
and the market closed firm at 3!4c. plus 14g per cent for 64x64s 
and 2 15-16c. bid for 56x60s, with more buyers than sellers at 
these quotations. Prints were in better request by package 
buyers, and active in jobbing circles, while ginghams were 
jobbed in liberal quantities. 

DOMESTIC WOOLEN Goops.—There was 4n irregular demand 
for clothing woolens at first hands. Worsted coatings were 
fairly active, but there was only a limited inquiry for fancy 
cassimeres and suitings, partly because agents are not, as a rule 
prepared to, show new light-weight fabrics. Satinets ruled 
quiet, and a light business was done in Kentucky jeans, No 
large transactions were reported in flannels, but there was 
such a steady call for re-assortments that business was fair in 
the aggregate. Blankets were lightly dealt in by package- 
buyers, the announcement of another large auction sale (2,000 
cases) to be held next week having tended to check operations 
Ladies’ cloths, sackings, tricots and cloakings were in moder- 
ate request, and fair sales of staple and fancy worsted dress 
goods were effected by agents and jobbers. Shawis were rather 
less active in first hands, and the demand for carpets was only 
moderate; but a great many re-orders for skirts were received 
by agents. Hosiery, underwear and fancy-knit woolens con- 
tinued to move sieadily, but in relatively small parcels. 

FOREIGN Dry Goops have not shown much animation in 
the bands of importers, but a very fair distribution of the 
various descriptions was mide by jobbers. Staple and fancy 
dress goods met with considerable attention, and veivets and 
velveteens were in steady request; but the demand (tor silks 
lacked spirit, and a light business was done in linen and 
white goods, laces, embroideries, hosiery and gloves. Men’s- 
wear wooleus were sluggish with importers, but fair sales 
were effected by cloth jobbers, 

Importations of Dry Goods, 


The gE of dry goods at this port for the week 
ending Aug. 28, 1884, and since January 1, and the same facts 
for the corresponding periods of 1883, are as follows: 
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€o: miniercial Cards, 


Brinckerhott, ‘lurner 


&x Be. 


Manufacturers and Dealers in 


COiPTONSAILDUCK 


And all kinds of 
CANVAS, FELTING DUCK, CAR 
COVERING, BAGGING, RAVENS DUCK,SAIL 
TWIiNES, &c., “ONTARIO” SEAMLESS 
BAGS, “AWNING STRIPES. 
Also, Agents 
CNIVTED STATES BUNTING CO, 
& fullsapply, all Widths and Colors, always in stock 
NO. 1069 Duane Street, 


~~. 3 wt >) af _ —_ 
Bliss, Fabyan & Co,, 
New York, boston, Philadeiphia, 
FELLING AGENTS FOR LEADING BRANDS 
BRUWN & BLEACHED SHEIRTINGS 
AND SHEETINGS, 
PRINTS, DENIMS, TICKS, DUCKS, &e. 
KRowecis, Quilts, White Goods& fiostery 
Drilis, Sheelings, &., for Eeport Trace. 


Brow n,Wcod& Kin oman | 


gl ING AGENTs FoR 
€,co,. ER. Grilibert Jig. Co., 
Arlington Millis, Frecman Yio. Cor, 
&ecnfrew Mie. € oo Jurmes Phillips, Jr. 
Fitchburg Worsted Co., 
f.corge Whitney, € ene Mills, 
Einmcoin Yiilis 
BOSTON, 31 Bedtord Sirect. 
aS «& S: 
NEW YORK (58 & €O Worth reet, and 








230 & ST Thomas Street. 
Joy, Lincoln & Motley, 
SUCCESSORS TO 


E.R. MU Bt 
$3 & 45 WHITE STRBET, 
NEW YORK. 


» SAW WER & CO., 
1S CHAUNCEY STKERT, 
BOSTON, 

AGENTS FOR 
Atlantic Cotton Mills, 
Peabody Milis, Chicopee Mig. Co., 
Hlertion wew Wailis, Waite Mag. ce.. 
Saratoga Victory Miig. Co, 
* Hosiery and Yarn WE Gbi» 


Ocean Millis Co, 


Bullard & Wheeler, 
119 MAIDEN LANE, 
NEW YORK. 
BAGGING AND IRON TIES, 


(FOR BALING COTTON.) 
Agents for the following brands of Jute Pagging, 


** ugle Mills.’ Brooklyn City, “Georgia, “Curolina, 
*Nevins,®, ose nion Star,” “Salem,” habia Horicon Mills,” 
4 ? 


*Pover Mills 


Jersey Mills” and ‘ 
IKON Tikes 


IMPORT ERS OF 


“BAGGING. 


WARREN, JONES & GRATZ, 
ST. LOUIS, Mo. 
Munufacturers’ Ageuts forthe sale of Jute Bugging 
IMPORTERS OF 
RON COTTON TIES, 


QP RCE a we ‘> 


© AL G3 BP aaa, 
Leteoie OMS Tg pets. Linelenm, O71 
€jcilix ov \ ttitners, itl BENDALL'S 
a ar pad SLOT, tit . alton Steg btsetient 
fioed. Cheapest piace ab the liv. If not con- 
entemt tocudl, se nd Poor mitdni pies, 


1855. 
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Wes tern Bankers. 
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Publications, 





RN. W. Harris: & Co., 
INVESTMENT BANKERS, 
No. 176 LE\RBORN STREET, 

CHICAGO, ILL. 
State, County, City, Town, School, 


BON DS, and Cer Trust Bought and Solid. 


The funding af entire issues receives special atten- 
ll. 





tion. Write us if you wish to buy or se 
THE 
Texas Land & Mortgage 
COMPANY LIMITED, 


(OF LONDON, ENGLAND), 
Transact a genera! Financial and Agency Business in 
the Stute of Texas and Europe. 


New York ernment: Cc. EK. WELLESLEY, 
BLAKE Buos. & Co., General Manuager, 
Ww all street. DALLAS, TEXAS. 


ESTA BL [SHE ‘ ‘1871. 


P. F. Keleher & co 


OLIVE STRE LOUIS, 
Dealers in Western Securities, 


Defaulted ponte of Missouri 
Snecialty. Go 


oOnr Then ’ 
oo tah, ST. 


, Kansus and Lilinoisa 
{Investment ~ecurities, paying from 


416 to is per cen t. for sale. 
LD. u. FONES, § STATE BANK, = Tl. WALKER 
President. (incorporated L875. Cashier. 


German Bank, 


LIPTLE ROCK, ANK pd AS, 
Capital (Paid in) = = = = $250,000 
Prompt attention given to ali business in our line, 

N. Y. CORRESPON DENTS.—Donnell. Lawson & Co. 
one the Metropolitu in National Rank. 


— ee eee 


George Eustis & Co., 


BANKERS, 


CINC INNA TY. on B¢}. 


Wa. THORNTON, Cash. 
PAIN’ ron & SOR, 
(iistallished Tsou.) 
BANK EES AND BROKERS, 
SHteLBYVILLE, iLLINOIS, 


THOs, M. , (WORNTON, 


W. F. 


Collections made in shelby and ay: ining Counties 
and Proceeds remitted on [day of PP ayime nt. 

KEFURENCES.—National Bank of Commerce, New 
York; Union National Bank, Cincinnati; Third Na- 
tional Bank, St. louis; Traders’ Bank, Chicago: 
First National Bank, Indianapolis. 





Auction Sales, 

STOCKS and BONDS 
At Auction. 
The Undersigned hold RFGULAR 
SALES of ail classes otf 

STOCKS AND BONDS 

ON 
WEDNESDAYS AND SATURDAYS. 
ADRIAN 3, MULLER & SON, 
No. 7 PINE NEW YORK 


AUCTION 


STRE IS = 


Uzi. 





steamship 


Se 


cu 1S, 


ONLY 


Direct Line to France. 


“ . . ‘ ut .? . ° . 
GENERAL TRANSATLANTIC COQ. 
Ketween NEW WOUK und HMAVEEK, 
From iiei new) 42 Oren River foot ot Morton st. 

ive lers vy iii Hd both transit by En gtish 
Raily “uy ithe: diecom forts of crossing the Channel 

? aaa be 4 
ST. LAURENT. De Jousse!l Ved., Sept iA. M 
NOORM AN DDE Brange Ved... se} mo) A. Mi 
LABRADOR, Collier........ .Wed., Sept. 17,4 A. M 
j PHiCE OF PASSAGE “INC IGINE wine): ‘bo liavre-- 
First cabin, $100 and 280; second cabin, #40; steer- 


turr tickets al 


aye, F26- sed dit ng and utensils. Ke- 
Checks on Banque 


in wimounts to suit. 


—incled! ny wine, 
rv <duee a rates, 
Transatis ations “Th ivre an L P “ris 


Special Train from JEavre to Paris, 





ee eee 


{ 


‘The Comipagnie tieneruie Pransatiantique delivers 
at its offiee ii New York sp inl train tickets —— 
linwreto Paris. Bageuge ¢ wecked thro uen to Pa 
Without examination at tlavre, provided pusse omnis 
havethe same delive ia he Conipany’s lock in 
Sew york, Piler42 Nori iver, foot of Morton St 
at (east [wo ours bet: i depvuriure of 4a steamer 

LOOEN EPA BIECHREAN, Agent, 


v 35 OW ito Green 





Pi AN D-BOO!], 


OF 


Railroad Securities 





JULY, 
DESCRIPTION; INCOME; 
PRICES; DIVIDENDS, 


1884. 


CONTE 
Railroad Securities.— 
A DESCRIPTION OF THE STOCKS AND 
AND A STATEMENT OF TILE 
years past, as well as the annttal charges 
“weainst income, of all Railroads whose 
securities are CommonIY sold in the markets 
of New York, Boston, Philadeiphia and 
Baltimore. 
Highest and Lowest Prices, Monthly.— 
UNITED Stratis Skcurities—For the year 
LS88 and to July in 1x84. 
RalLRoAbD BONDS AND STOCKS IN NEW YOoRK— 
For the year 1883, and to July in T8844, 
RAILROAD SONDS AND STOCKS IN BosTON— 
For the year 1883, and to July in TSs4. 
RAILKOAD AND CANAL BONDS AND STOCKS IN 
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LESSONS OF RAILROAD DEFAULTS. 


The increase during the present year in the number of 
railroad embarrassments, and the developments connected 
with the same, have again opened the whole subject of 
railroad defaults, which once before in our financial history 
was such an engrossing one. The situation presents many 
phases which in the former unfortunate era were promi- 
nently brought before the public, but there are also some 
new features which characterize the present period, and 
extend our knowledge and experience in matters of that 
kind, though no doubt at an immense cost to the individual 
and the country. | 

Among the things learnt in each period are, that a bond 
is not always what it seems to be or professes to be—that 
the security which it nominally possesses may be no 
adequate security; that priority of lien is not necessarily a 
bar to a subordination of the lien to obligations subse. 
quently created; that a mortgage does not convey all the 
property of a corporation even if in general terms such 
conveyance has apparently been made; and that the char- 
acter of different kinds of obligations and their relation to 
specific liens on particular pieces of property are by no 
means clearly defined. Until a few years ago, it was 
thought that the ingenuity of railroad managers had been 
exhausted in the creation of the so-called general consoli- 
dated or blanket mortgage bonds. But soon we had 
regular grades of consolidated bonds, first consols, second 
consols, &c. Still there was no particular objection to 
this, since there could be no misunderstanding the position 
of the later issues, while the use of the numbers in the 
designation certainly served to distinguish one class from 
another. Not so, however, with the more modern devices 
that have recently grown up. The holder of a general 
mortgage bond may have supposed that he held a claim 
on the entire property of the company, subject only to the 
prior liens. If so, he has been convinced of his mistake. 
There is the terminal property that was bought perhaps 
out of the proceeds of the last issue of general mortgages 
—that is free and unincumbered, and another and separate 
mortgage is placed on it. The demand for money remain- 





ing unappeased, and all tle real property being covered in 
one way or another, a new expedient has been adopted, 
and that last resource, the collateral trust loan, has been 
issued. The securities of every description in the com- 
pany’s possession, often acquired with the proceeds of prior 
bonds issued, are pledged for a new issue of bonds. After the 
proceeds of the collateral trust loan have been exhausted, it 
may be that the directors will go on borrowing on ordinary 
notes of hand till that is no longer possible, and a large 
floating debt having been accumulated, and business falling 
below expectations, the concern is passed over to receivers. 

When this crisis comes, what is the position of the mort- 
gage bondholder? The receiver has soon to determine 
what bonds are to be given priority in the payment of in- 
terest. The mortgage bondholder confidently expects that 
his will be accorded preference to the later issues. Vain 
delusion! Interest on the collateral loan must first be 
paid, for otherwise the company will lose securities that 
give control of important pieces of road. Then, of course, 
interest must be paid on the terminal bonds; for what 
would the road do without terminals? ‘This is not all, 
however. ‘The mortgage bondholder may have heard of 
car trusts and equipment trusts, with little idea of their 
significance. Now he is apprised that the company must 
pay car rentals and interest on equipment trusts promptly 
and regularly, else it will be left without rolling stock, and 
what would become of the road then? Later on, he is 
reminded that a lease of a connecting road at a heavy 
rental was made some time previously, and that this road 
cannot be abandoned, since it affords outlets to important 
traffic centres, or to the sea or the lake, and that by direc- 
tion of the court the rental will be paid, even if the money 
has to be raised on receivers’ certificates, taking precedence 
of the mortgage liens. Finally he hears that the floating 
debt creditors, too, will get interest before he does; for 
the court has ordered that this debt (taken, it may be, at a 
large discount by the present holders, and thus bearing 
exorbitant rates of interest) be exchanged into receivers’ 
certificates, created and issued under the court’s sanction. 
And so the mortgage bondholder must wait, and possibly 
later on, when a reorganization scheme has been matured, 
he may be asked to exchange his mortgage for stock 
or a debenture bond, bearing interest only if earned. 

It will be claimed, no doubt, that thi$ account is very 
much exaggerated, and so indeed it is if applied to each 
and every railroad in default. But the above is a truthful 
arraignment of some of the practices and tendencies de- 
veloped in the conduct and management of many embar- 
rassed railroads. It is seldom that a single case presents 
every one of these objectionable features, but there are 
many cases in which one or more of the evils referred to’ 
has been shown. At any rate, the matter cannot be too 


forcibly stated or too strongly presented, nor can too much 
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light be thrown upon it. 
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mation in the administration of bankrupt properties, and also 
for the protection and confirmation of bondholders in their 
legitimate, and what ought to be their undisputed, rights. 
Take the case where, subsequent to the issue of a mortgage 
bond, the company assumes a heavy rental, and that rental 
in atime of distress is given preference to the mortgage 
interest. The bondholders had no voice in the making of 
the lease; they were not asked for their consent. Yet if 
the theory which appears to have been adopted shall find 
general acceptance, the value of their security must be 
seriously impaired. It does not affect the general argu- 
ment that, in some particular instances, the value of the 
mortgaged premises would be strengthened rather than 
weakened by such action. The main point must always be 
kept in view, and that is, that under an interpretation of 
this sort by the courts it is possible for managers to so 
saddle a property with burdensome leases made _ subse- 
quent to the mortgage, as to render the mortgage practi- 
cally valueless. A good idea would seem to be to regard 
the leases only where they are absolutely essential to the 
integrity of the property. No matter whether they afford 
an outlet to this point or that, if the system can get along 
without them, and they are a burden, let them go—always 
supposing that the interest dependent upon the court for 
protection in the matter was no party to the arrangement, 
which would not be the case if the mortgage had been 
created subsequent to the lease. _It is possible that courts 
sometimes would make a mistake, but they can hardly 
be too zealous in their efforts to secure bondholders in 
their rights, which, after all, is the paramount considera- 
tion. Once let it be known that a bonded obligation can 
be rendered insecure by subsequent action of an outside or 
foreign interest, and incalculable mischief will be done to 
our railroad interests. 

It is also important that we should revise our ideas as to 
the functions of receivers’ certificates. The notion that 
they may be indefinitely multiplied, to the detriment of 
mortgaged interests, should be strongly discountenanced. 
They should be issued only in limited amounts, and not 
unless clearly essential to the preservation of the property 
or positively required for the purpose of carrying on its 
current operations. Their use as a means of giving un- 
secured creditors a hold on the property that they did not 
previously have, is false in principle and pernicious in 
results. Such use endangers rather than protects bond- 
holders’ rights. It is no part of the legitimate functions 
of a receiver to issue his certificates in exchange for 
ordinary demand obligations created months, and perhaps 
years, before he entered upon the discharge of his trust, 
and the courts should not permit it. The holders of the 
notes (or other evidences of simple debts) well know the 
character and inferiority of their claims, when they buy 
the paper, and almost invariably, as part compensation for 
the risk incurred, they insist upon a heavy shave. But 
whether they do or not, the equities of prior interests 
should be preserved at all hazards. 

The rank and standing that receivers’ certificates, issued 
under the sanction of a court, take, is also a question that 
needs clearing up. Does the certificate, because authorized 
by the court, take precedence of all other liens upon the 
property—even the earliest? In the case of the Wabash 
St. Louis & Pacific, the principle of making a distinction 
between different classes ef debts appears to have been 
acted upon, for the court authorized two kinds of certifi- 
_cates, one outranking the other. 

The confusion existing with regard to these certificates 
arises largely out of the loose methods in vogue in this 
country in effecting the appointment of receivers, and in 
this particular there is need for the most radical and the 





most speedy change. The common practice is for railroad 
managers to conduct the affairs of the corporation till the 
burden of the demand debt grows too heavy, and interest- 
day coming round and funds being absent, the company 
announces its inability to meet its obligations, and suc- 
cumbs. But what happens when default is made? Do 
the directors step out, and the bondholders, through their 
representative or trustee, step in and take possession ? 
Not at all. The managers have no idea of yielding up 
control of the property. On the contrary, they seek to 
perpetuate their power. Before the bondholders have time 
to move, or prepare a plan of action, the directors appear 
in court, and in the name of the company and “for the 
best interests of all,” ask the appointment of a receiver, 
designating a certain person whom they desire to have 
appointed. There being no protest—(how can there be, 
when the bondholder has no notice of the action ?)—the 
court grants the motion, and things go on as before. 
Nominally the receiver is to look after the interests of the 
mortgage bondholders, to protect and defend them, while 
in reality he is but a representative of the inferior interests. 
The managers may be largely interested in the floating 
debt, and this the receiver is pressed to settle first of all. 
He asks power of the court to issue certificates for the 
purnose mentioned, and the court, relying upon the sound 
judgment of the receiver, upon whom it necessarily de- 
pends, grants the required permission, and thus the unse- 
cured creditor is frequently placed upon a better footing 
than the secured one. This is all wrong. The receiver 
should not represent the management, or be in any way 
connected or related to the same. Rather should he be a 
person entirely outside of the management and having no 
concern in seeking the interests of particular parties. The 
mere fact that a management has brought the corporation 
to the point of insolvency should ordinarily act as a bar to 
their continuance in power—not necessarily because it is 
proof positive that they are to blame for this state of 
things, but because there being no other criterion by which 
to judge of their actions, it is at the time an evidence of 
failure in their management. The receiver should be a 
thoroughly impartial and disinterested person, but un- 
questionably competent as a railroad man and altogether 
trustworthy. It is appar-ntly one of the grave defects of 
our present system that this policy is not more rigidly 
adhered to, and that as a consequence real grievances have 
grown up in the management of insolvent corporations 
which could, with the exercise of a little circumspection, 
have been avoided. 

It is much to be desired that railroad officials themselves 
should be more alive not only to the rights and claims of 
bondholders in ease of default, but also to their own 
personal responsibility as honorable business men, and 
their imperative obligation to act so conservatively in 
conducting the affairs of the corporation over which they 
preside and whose destinies they have in their hands as to 
avoid financial embarrassment. Of course we appreciate 
the difficulties they frequently have to contend with, and 
understand that it is not possible to assure to any corpora- 
tion an uninterrupted career of prosperity. The times 
will be unpropitious for a period, during which the devel- 
opment of the enterprise may be checked and its traffic 
and business reduced or kept at a standstill, wh+n success 
is only possible through continuous growth. One or two 
poor crops, general business depression, or a multiplication 
of competing lines, are circumstances that might dim the 
prospect for a time, and it is obvious that railroad 
managers would be in no degree responsitle for their 
occurrence. But nevertheless, as projectors and promoters 
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invested their money in the securities of the road in the 
belief that the parties at the head of it would carry it 
successfully through. The promptings of self-interest are 
strong, but all the same it is not a creditable performance 
for managers to cling to a corporation while hope holds 
out, and then abandon it to the tender mercies of a 
receiver when the prospect is no longer inviting, having 
first taken care that their own interest in the property 
shall not suffer, and leaving others to look after their 
interests as best they may. Managers should feel willing 
to share in the misfortunes of a corporation as well 
as its success, and should not expect others to assume 
all the losses while they pocket all the gains. 
Especially is this true where, as has been the case with so 
many new railroads, the projectors originally made large 
sums of money out of the enterprise, either as construction 
profits or on the rise in securities. The road, let us sup- 
pose, has been completed and is in full operation; those in 
control have reaped some ten or fifteen millions from the 
work; for one reason or another, business has not yet 
grown up to the needs of the enterprise, and some two or 
three millions are wanted to tide over the next few years, 
after which in a!! probability the concern will be able to 
get along without assistance. To default in the payment 
of interest will depreciate the value of the securities greatly; 
to borrow money in the market (with which to pay the in- 
terest) is not possible. In this emergency why should not 
the directors assume some personal responsibility, put their 
hands in their pockets, and out of the 10 or 15 millions 
they have made advance the 2 or 3 millions needed, taking 
as security a preferred stock or an income bond, or at the 
most a junior mortgage of some description. That would 
be showing their desire to help the corporation in its ad- 
versity, and would,make their professions of devotion worth 
something, wlule leaving undisturbed all interests and pre 
serving their relative rights and priorities. 

While on the subject, we are glad to be able to record 
one conspicuous instance of generous and honorable action 
on the part of railroad directors. We refer to the East 
Tennessee Virginia & Georgia RR. Company. When Mr. 
Seney and his bank failed in May, this company found 
itself embarrassed with a floating debt, while at the same 
time it had a large amount of interest maturing on the Ist 
of July on its general mortgage bonds. To relieve the 
company of this pressing debt, the directors authorized a 
plain debenture bond running ten years, and, as we were 
informed at the time, individually subscribed for the same 
to the amount of $1,200,000, taking the bonds at full par 
value, without any discount Whatever, although at that mo- 
ment the general mortgage bonds of the company (taking 
precedence of these debentures) were selling at less than 
60 on the Stock Exchange. Of course, the general mort- 
gage interest maturing the Ist of July was paid, and 
of course the directors will reap the reward of their 
action in the end; but how many such cases have there 
been ? 

There is another class of defaults, however, where the 
promoters of the enterprise have not made any money, but 
on the contrary have sunk all their available capital in the 
same, and find disaster staring them in the face, with no 
means to avert it. What mode of relief have these? In 


such cases, it may be necessary for existing creditors to 
surrender their rights in part and accept inferior prefer- 








ences. ‘The projectors have no more money to advance, 
and new capital is not forthcoming, since the company has 
no security to offer that will prove acceptable to lenders. 
Hence there is but one resource—a reorganization on the 
fairest terms possible for all interests involved. 

As to the plans of reorganization brought out in the pres- 
ent era of defaults, they are as various as the interests of the 
corporations they refer to are diverse. The most unique, 
perhaps, is that of the ill-fated Wabash. Not tospeak of 
the large assessment on both classes of stock, the substitu- 
tion of a plain debenture bond (dependent upon income for 
its interest) for the general mortgage, the payment of a 
large portion of the collateral trust loan (created subse- 
quent to the general mortgages and supposed to have a 
later lien) in cash, and another large portion with the 
securities that had been pledged for the same, and finally 
the creation of a “first preferred” stock, are certainly 
novel features. The whole history of the Wabash, how- 
ever, has been such as to prepare the public for almost 
anything with regard to it. The plan of reorganization 
proposed by the Toledo Cincinnati & St. Louis, though 
perhaps a trifle cumbersome, is, on the whole, a pretty 
good one. This is not an old company, and yet it 
has a history hardly less interesting than that of 
the Wabash, though not precisely of the same nature. 
It was constructed as a narrow gauge, but never 
got fairly under way as a completed road. Now 
it is proposed to thoroughly re-construct the line and 
make it standard guage. The plan of reorganization here 
alluded to is that known as the “Quigley” plan, and which 
is said to have the assent of the major portions of the bonds 
in interest. It relates to the main stem of the system—- 
from Toledo to St. Louis—and its chief feature is the 
placing of an entirely new first mortgage (for $6,750,000) 
on the property, probably the only way to secure the funds 
with which to put the road in condition to do business. 
The plan has the great merit of recognizing all interests 
and preserving their relative positions to one another. The 
principal characteristic of the Texas & Pacific plan is the 
proposal that certain of the bondholders shall forego cash 
payment of half the interest on their bonds, and receive 
instead scrip exchangeable into a new security termed 
‘general mortgage and terminal bonds,” on which bonds 
(to amount of 64 millions, one-half to take care of the 
scrip and one-half to be used for improvements) interest 
is to be paid in full. Probably the best scheme of 
reorganization yet brought out in the present crisis is that 
of the Buffalo New York & Philadelphia. Like that of 
the Texas & Pacific, it asks bondholders to fund a portion 
of their coupons for a few years (3 per cent of each coupon 
to be paid in cash), but it does not call for any increase in 
the interest-bearing debt. ‘The holders (presumably the 
parties in control) of the floating debt, we are told, have 
nearly all consented to an extension of their notes till next 
year, and the bonds to be issued for the unpaid portion of 
the coupons are to be plain income bonds, bearing interest 
only if earned. The Rochester & Pittsburg plan seems also 
to be an excellent one. There are to be no assessments 
and no increase of debt. Neither the Philadelphia & 
Reading, nor the Denver & Rio Grande, the New York 
Lake Erie & Western, the New York West Shore & Buf- 


falo, nor the New York & New England, have yet formu- 


lated any definite and final measures of relief. 























STOCK AND BOND TABLES. 


a 
NOTES, 
These tables are expressly intended to be used in connection with the information concerning Investment matters, published from week to 
week in the CHRONICLE—to which an index is furnished in the remarks at the foot of the tables. Annual reports are in black-faced figures. 
A description of U. 8. Government Securities is published in the CHRONICLE each month, as soon as the official ‘‘ Debt Statement” is issued. 
Prices of all active Stocks and Bonds are quoted weekly in the CHRONICLE, and a list of general quotations is published monthly. 
The fellowing will give explanations of each column of the tables below: 
Desertntion.—Rallroads leased to others will sometimes be found under the lessee’s name. The fo!lowing abbreviations frequently occur, viz.: 
tor “mortgage.” s. f. for “sinking fund,” 1. gr. for “land grant,” reg. for “ registered,” coup. for ‘ coupon,” Br. for ““Branch,” guar. for 
taranteed.” end.for “endorsed.” ‘“ Coupon*” Fiadionbes that the bonds are coupon, but may be registerea. . 
Date of Bonds.—The date of issue is referred to in this column. 
Miles of + Sempee (os. manga Stocks, this means the miles of road operated, on which the earnings are based; opposite bonds, the miles covered 
y the mortg 
Size or Par Value.—These figures are dollars, showing the denominations or par value. The figures “ 100, &c.,”’ signify $100 and larger. 
Rate Per Cent.—The interest per annum is given for bonds, but the per cent of last dividend for stocks; 9 means "gold; x, extra; s, stock orscrip. 
When ete. —J.& J. stands for Jan. & July; F. & A., Feb. & Aug.; M. & 8., March & Sept.; A. & O., © ning & Oct.; M. & N., May & Nov.; J. &D 
June & Dec.; —s , quarterly from January; Q.— uarterly from Feb.; Q.—M. , quarterly from 
Bonds, principal when due; Stocks, last dividend. The ate in this column shows the period when the principal falls due of bonds, but the t'me 
when the last dividend was paid on stocks 
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DESCRIPTION. Date of | Size or| Amount —— see, —~“See 
" Bonds. par | Outstanding Rate When | Where eo and by e. 
For explanations see notes above. Value. * |Payable hom. 

Alabama—Substitutien bonds (A) ($7,000,000). 1876 /|$100&c.' $6,717 3 &e. |J. & J |N. Y., Importers’ & Tr. Bk.| July 1, 1906 

Substitut’n b’ds for RR. (B) ( 6, Rociienicanindl 1876 100 &e. 5 J. & J. do do July 1. 1 
do for Ala. & Chatt. (C) ($1, 000,000) 1876 100 &e. 4&e. |J. & J. do do July i. 1906 
Funding “obligat’ns” (tax-rec’ble 10-20 yrs.). 1880 pens 6 J.& J. Montgomery. Jan. 1900 

Arkansas—Funding bonds of 1869 and 1870.. |1869 to’70; 1,000 6 J. & J.| WN. Y., Union Trust Co. 1899 
Funding Bonds 1870 (Holford)................. 1870 1,000 6 ag SI amen eeane 1900 
Levee bonds (or warrants)....................- 1871 00 &e. 7 J. & J. do do 1900 
Old unfunded debt, including interest......... 838 to’39! 1,000 6 9 1860 

inking fund bds. (Loughborou — Dec.,’74 1875 1,000 6 J. & J.|New York, Nat. City Bank. 1905 
To Memphis & Little Rock Railroad........... 1869 1,000 7 A. & O.| N. Y., Union Trust Co. 1899 
To Little Rock & Fort Smith Railroad........ 1870 1,000 7 As & O. do do 1900 
To Little Rock, Pine Bluffs & N. Orleans RR.. 1870 1,000 7 A. & O. do do 1900 
To Miss., Ouachita & Red River Railroad .... 1870 1,000 7 A. & O. do do 1900 
To Arkansas Central Railroad................. 1870 1,000 7 A. & O. do do April, 1900 

Oalifornia—State Capitol bonds ................ 1870 & '72| .... 7g. \J. & J.| Sacramento, Treasury. J aly. 1885 & '87 
Funded debt bonds of 1873.................... 1873 500 &c. 6¢g.i\J. & J. 0 oO 1893-94 

Connecticut—War bds., not tax., 20 yr.) Coup 1865 100 &e. 6 A. & O. Hartford, Treasury. Oct. 1, 1885 
rae or 1877 1,000 1,031,000 5 M. & N. do do May 1, 1897 
New bonds (sink. fd.) ................ rez. 1883 1,009 500.0 31g JJ. & J. do do 7; 190 
EAR TITS Sy 1884 1,000 1,000,000 34g J. & J. do do - ak 

Delaware.—Refund'g bds., ser. “A,” “* BY” & “C” 1881 1,000 625,000 4 J. & J.| Phila., Phila. Nat. Bank. 1886, 1891, _— 
i ES EE RR A ee ATE i cael 156,750 6 A eres Jan. 1, 

Dist. of Columbia— Perm’t imp’t, gold, coup. . 1872 500 &e 3,662,700 6 g. |J. & J.|Wash. or N. Y., U. 8. Treas. July 1, 1891 
Permanent improvement bonds, coupon...... 1873 100 &¢ 655,600 7 J. & J. do do July 1, 1891 
Bds for fund’g (Act June 10,’79) coup. or reg., 1879 | 100 &e 954,5 5 J. & J. do do July 1, 1899 
Fund. b’ds (U.8.guar. Acts June,’74& ‘eb.,’75) 1874 50 &c.; 14,025,700; 3°65 |F. & A. do do Aug. 1, 1924 
Market stock, registered and coupon..... .... 872 50 &e 148,000 7 J. & J. do do July 26, 1892 
Water stock bonds, OE SES NE 871 to’73;| 1,000 376,000 7 J. @& Jd. do do Oct. 1,1901 & ’03 
Wash. fund’g, gld,($638,900 are M.&N.,1902). 1872 100 &e.| 1,639,000 6g.'J. & J. do do 1892 & 1902 

Bierida—Btate DOMGB. ....... .ccccccccccccccccccs 1871 100 50,000 7 Jan. |N. Y., National Park Bank.; Jan. 1, 1901 
RE ES A ee er 1873 100 &e. 925,000 6g.\/J. & J. do do Jan. 1, 1903 

Core —Seeatte & Gulf Railroad bonds. . Lolitas 1866 500 291,500 6 F. & A.|N. Y., Fourth National Bk.! Feb. 1, 1886 

onds, act of Mar. 12, ’66 (renewal W. & 1866 500 &e.! 3,525,500 7 J. & J.|N. Y., Nationai Park Bank. May, 1886 

Quarterly gold bonds, act of Sept. 15, i870.” 1870 1,000; 2,098,000 72.| Q—J. do do ct., 189 

es OSE Gs Be WE owes cocccccccscccecs 1872 1,000 307,500 7 J. & J. do do July, 1892 
Bonds for funding (Act Feb. 19, ’73).. 1873 250&e¢ 300,000 8 A. & O. do do April 1, 1886 
Bonds to fund coupons on endorsed bonds. 1876 1,000 42,000 7 J. & J. do do July 1, 1896 
Bonds exchanged “ai endorsed RR. bonds... 1877 1,000 2,267,000 6 J. & J. do do Jan. 1, 1889 
a as iniminelliied 1873 ets 58.138 4 2’ 18 
State University Bouds aaah aati itd aaa 1882 & ’'83 os 65,000 7 A 1932-33 

Indiana— Bonds, coup. (pay’ble after Apr.1,’84) 1879 ——_ 585,000 5 A. & O.| N. Y., Winslow, UL. & Co. April 1, 1889 
School fund bonds (non-negotiable)............ 1867 to’73 —— 3,904,783 6 Various oO do en 

Kansas— Bonds, 1863 and ’64, funding, &¢ ..... 1863 &’64' 100&c. 39,675 6 July. |N.Y., Donnell, L.& Simpson 1884 
Bonds for various State purposes.............. 1864 to ’75| 100 &e. 73, 7 J. & J. do do 1884 to’99 
ss eciainitie eee endeoonameeianl 1864 to’69} .... 307,500 7 J. & J. do do 1884 to’99 


























$300,000, redeemable July, 1886 to 1891: series ““C,’* $165,000, redeem- 
able July, 1891 to 1901. In addition to above, $33.000 is due Delaware 
College. There is no State tax levied, nor assessments made by State 
otticers. Jan. 1, 1884, the live assets exceeded the debt $314,049. 


District of Columbia.—The total assessed value of taxable real 
estute and personal property is shown below. The interest and sinking 
fund on the 3-65 bonds are provided for by Congress, and the amount is 
limited to $15,000,000. eal and personal estate, &c., has been 


Alabama,—Thie State gave 30-year panes, dated July 1, ’76, bearing 

2 per cent till 1881, then 3 per cent till 1886, 4 per cent till 1896, and 5 
r cent for last 10 years, for old bonds, without any allowance for past- 
ue coupons. Alabama & Chattanooga endorsed bonds were exchanged 
for $1,000,000 of the new bonds, Class C, to bear 2 per cent till 1881, 
and 4 per cent for remaining 25 years. For railroa endorsements the 
bonds issued bear 5 percent. In 1880 the new 6 per cent bonds were 
issued to retire old 8 per cent “State obligations.” Analysis of the 


debt and funding operations was given in the CHRONICLE, V. 24, p. 28. AR . 

For the $2,000,000 of State 8 per cent bonds issued to the Ala. & ‘Chatt: ae Real Esthte. Personal. Tax Rate. 

RR. under act of Feb. 11, 1870, the State gives thelien on the lands |ygagq eee eee $87,980,356 $11,421,431 $15 
anted to that railroad, 500,000 to 1,200,000 acres. Tax rate in 1482- eine caia yaGlaa angie eta 8.953.078 10,895,712 15 
3, Gly mills The assessed valuation of real estate and personalty Was|jggo ee, 308,495 9,666,272 15 

$139, 077 328 in 1880, $152,920,115 in ls81, and $151,520,551 in 18=2.' yggg 92°533. 665 9,028,812 15 
Arkansas, —The State Supreme Court decided Levee bonds of 1869 | 1884...........-..-...------- 90, 496,331 10,987,443 15 

and is7V mvulid ; nor are the Holford or the Railrcad Aid bonds recog- | —(V. 36. p. 29.) 


Flerida.—Less the sink. fund of $179,450, the total debt is $1,095,- 
550, which does not include $132,000 bonds of 1857, held by Indian 
Trust Fund. About $528,800 of the bonds are held in school funds, &o 
Coupons of all bonds are receivable for taxes. Real and personal pro 
erty assessed in 18582, $45,285,977; in 1883, $55,008,560; tax rate 
4 mills. 

Georgia.—The constitutional amendment in 1877 declared void 
several issues of bonds and railroad endorsements. There were issued 


nized by the State. The State is in default tor interest, except on the 
securetl sinking fund bonds (Loughborough) issued under the law of 
‘December, 1874. In Jan., 1883, a decision was made by the U.S. Cir- 
cuit Court, substantially holaing the railroad companies responsible 
for the State bonds issued to them, but this was reversed in October 
and the case appealed to U. 8. Supreme Court. See the references 
Salew. The following are the latest official assessments: 
Real Estate. Personal. Tax oe 
Ae 





i tanciben ailswaas eudheus si $41,843.803 $58,445. 3 | $400,000 4 per cent bonds in 1880, but they have been taken up and 
ii cities cnebasionaadinl 60,155,303 37.610.228 71g/ canceled. Assessed value and tax rate per $1,000 have been: 
1883 (estimated) ............ 78,000, 000 47,000,000 7 Years. Real Estate. Sag rrye F Tax Rate. 
—(V. Sri. p. 29, 139, 706, 730; v. 3%, 38.) ea $134,635,886 $91,585,832 $500 
California.—The State holds in tr ust tor School and University funds | 1879...............2.-20.--0- 134,244,081 90, oa3" 338 3°50 
$446,000 Capitol bonds and also bonds of 1873, in all $2,690,000. | 1880.....................--.. 139,657,250 99,276,876 3°50 
Assessed valuations and rate of tax per $1,000 have been: Se ctidducmtinbuinseninendennde 148,057,233 106,195,395 3 
Years. Real Estate. Personal. Tax Rate. Indiana, —Indiana made a compromise with her bondholders in 1846, 
eee $460,694,217 $14,656,007 $6°40 | giving them State stock for one-half of their bonds and overdue coupons, 
Sind centamenmissendmumt 464,082,851 146,180,978 6°55 | and Wabasb & Erie Canal stock for the balance, about $7,500,00 here 
i ctiniscenidcneRicendih ide snide 446,319.94 120,848,453 596 | are also outstanding $340,000 5 per cent bonds, due 1901, held by Pur- 
SSeS 558,373,786 167,338, ‘644 497; due University, and about $47,000 miscellaneous issues of bonds. 


Valuation made in i881 of taxable property: Real estate, $543,427,442; 


Connecticut,—The debt of Connecticut was all created ori; gzinally for 
personalty. $261,775,350. 


War purposes. Assessed valuation and tax rate _ r $1,000 have been: 
*ersonalty. 











Yeurs. Real Estate. Tax Rate. Kansas,--Kansas las but a small State debt, but the issue of municipal 
iat aaah ain actinic $228,.987,700 $95,901,323 1°50 | bonds was about $14,500,000. The valuations (about one-half of true 
ete daliias eiaeenackine $327, OE ccsecnenenienee value) have been: 
tt ihe akheeeenokeeses 332,170,856 1°50 Real Personal Rate of oa Total 
iia: Ustceisennennwie 342, 242,566—--——— 1°50. Years. Estate. Property. per $1,000. Debt. 
OSES ae “243, 858,712 104,916,167 _....... Deoceexnsqesed $108, 101,123 $52,469,638 $5 "HO $1,181,975 
‘The assessed valuation of real estate is about 70 per ceut of the true value. | 1881 ............. -170,813,37 nanan? 5 50 1,181,975 
—(V. 37, p. 127.) hr a —1 70,974,017—— —— 5 00 1,181,975 

Delaware. —These refunding bonds issued July, 1881, take up out- SEE 782 75,320,707 4 30 1,120,175 





18 7,863 
Series **A” are $160,000, redeemable 1886; series “B,’ | —State funds coe $685,050 of the bonds. 


atandimg debt. 
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DESCRIPTION. | Dateot | sizeor| Amount a Prineipal—When 
— Bonds. par outstanding. Rate When Where a and by ue. 
For explanation see notes on first page of tables. Value. * {Payable} whom. 
Louisiana—Bondas for relief of State Treasury . 1853 $500 |) Amount { 6 J. & J.| $15,000 ) | July, 1893 
Bonds in aid of various railroads..............| ....-. , 1,000) | of these 6 Various; 119,000 1872 to 1906 
Levee bonds—Act 35 of 1865..............---. 1866 1,000 | | yet fund- ~ Various; ........ 1886 
do MD BE GE BE cesncccecccescess 1867 1,000 | { able was 6 aad ~ sasesen . May 1, 1907 
do special— Act 32 of 1870.... .... 1870 500 | | $333,300 8 SS lc Amounts not March 1, 1875 
Bonds funding coupons.........-...-...------- 1866 | 100 &c.| ) Apr., ’82 6 J. & J. wseecaes | fundable, 1886 & ’88 
do to Boeuf & Crocodile Navigation Co... 1870 1,000 r 8 J. & J. 80,000 | per report of Jan. 1, 1890 
do to Mississippi & Mexican Gulf Canal.. 1869 1,000 260,000 7°30 |M. & 8.| 260,000 | Jan. 1, 1878. 1899 
do school, held by St. Treasurer.......... 1857 1,000 48,000 6 Various 48,000 1897 
do toN. Orleans, Mobile & Chatt. RR. .... 1870 1,000 70,000 8 J. & J. 70,000 July 1,1910 
do oN. Orleans, Mobile & Texas RR...... 1871 1,000; 2,500,000 8 A. & QO.) 2,500,000 Apri, 1911 
N. O. Mob. & Texas RR. bonds, end. by State 1869 1 875, 8 ant 875,000 | pire 
Consolidated funded bonds...................- 1874 100 &e.) 11,3%4,400 7 J. & J. N. Y., Bank of N. Y. Jan., 1914 
yos, fours and threes (see notes below)...... 1880 pes 1,803,350; 2,4,3 J. & J. New Orleans. 1886 &1914 
Maime—Bounty loan bonds.........-... Coup. 1864 | 500 &c.; 2,330,000 6 iJ. & D.| Boston, Suffolk Bank. June 1, 1889 
Municipal war debt assumed........ or reg. 1868 100 &e 2,826,900 6 A. & O. Augusta and Boston. Oct. 1, 1889 
Four per cent bonds, coupon ...........-... eee 1880 1,000 207,000 4 F. & A.| Boston, Suffolk Bank. $50,000 per year 
Maryland—Baltimore & Ohio Railroad, sterling 1838 aa 1,781,444 5g. iJ. & J. London, Baring Bros. 1889 
Chesapeake & Ohio Canal, sterling............ 1838 anil 2,263,333 5g. iJ. & J. do do 1889 
Railroads and canals... ..............scccecccees 1838-47 wi 309,485 5 Q.—J. |Balt., Farm. & Merch. Bk. 890 
Eastern Shore Railroad..................-.-+-- 1839 a 31,069 5 A. & O. do do 1890 
Baltimore & Susquehanna Railroad........... 1837 - 269,000 3 ae do do 1890 ; 
Chesapeake & Ohio Canal..............---.-+. 1870 we: 528,355 6 _ & j. do do 1885 
Baltimore & Susquehanna Railroad........... 1839 “a 298,435 6 Q.—J. do do 1890 ? 
Annapolis & Elkridge Railroad................ 1839 ail 62,605 6 A. & O. do do 1590 
Ph. sc ncececedgnecameceeesone 1868 ‘ 2,326,750 6 J. & J. do do 188% f 
Certificates of indebtedness for $3,000,000... 1882 ‘ 1,000,000 3°65 |J. & J. do do 1897 j 
Deaf and Dumb Asylum Loan...............-- 1870 & '74 25,000 6 J. & J. do do 1885 & ’89 
Maryland Hospital Loan, 10-15 years......... 1872 & ’76) 100 &e 465,000 6 J. & J. do do 1887 & 1891 E 
POs UND RAGE... 0. cc ccc cecccccecovcecseses 1872 oe 1,206,344 6 a do do 1887 : 
Treasury relief loan, 10-15 years.............. 1878 ee 500, 6 J. & J. do do 1888 to 1893 
Massachusetts—Bounty Fund Loan............-.. 1864 (500 &c.| 4,379,500 5 g. |M. &N. Boston, Treasury. May 1, 1894 f 
do Go steriing...........0..2.-e0- 1864 (|2£100&c) 4,022,649 5 g.|M. &N.; London, Baring Bros. May 1, 1894 
WEP EGO, GORTTIE. 2000 2000. ccccccccecsccccsce: 1869 £200; 1,005,419 5g. \J. & J. do do July 1, 1889 q 
Troy & Greentield Railroad loan, sterling..... 1858 to’61/£200&c) 5,537,104 5 g. |A. & O. do do Apl., 1888 to ’90 ‘ 
do do home ...... 1861 to’63) 500 &e.; 1,366,500 5 g. |A. & O. Boston, Treasury. April, 1891 to ’94 
do do sterling..... 1871 | 200 &.| 3,618,242 5 g. |J. & J.| London, Baring Bros. July, 1891 
do sterling. .... 1875 £500} 1,506,182 5g. \J. & J. do do Jan. 1, 1895 
i ilo dollar bonds/1873 to’74| 1,000 300,000 5g. iJ. & J. Boston, Treasury 1894 
o do ao 1875 ,000 | 1,300,000 5g. {3. & J. do do July i, 1895 : 
do do do 1877 10,000 370,000 5 g. |M. & S. do do Sept. 1, 1897 i 
Southern Vermont Railroad Loan....... Jeocees 1860 5,000 200,000 5g. /A. & O. do do April 1, 1890 i 
Boston, Hartford & Erie Railroad, sterling...|1868 to’69) 2200 3,618,729 5 g. |J. & J. London, Baring Bros. an. 1, 1900 3 
Harbor Land Improvement (5-208).........--. 1874 &’76; 1,000 300,000 5g. \J. & J. Boston, Treasury. Sept. 1, 1896 : 
Danvers Lunatic Hospital....................-- 1874 &’77;) 1,000 1,500,000 5 g. | Various Boston, Treasury. J’y1,'94 p1,’$7 ; 
Lunatic Hospital, Worcester....  ............ 1875-76 1,000 1,100,000 5 g. | Various do do M’y1’'95-Sep 1,’£6 ; 
New State Prisons, sterling............... pena 1875 «|| £500 1,299,355 5g. iJ. & J.| London, McCalmonts. an. 1, 1895 
Michigan—War Bounty Bonds............-.- seses 1865 | 1,000 97, 7 =|\|M.& N.|N. Y., Am. Exchange Bank.| May 1, 1890 , 
Minnesota—Adjustment bonds, (10-30, red., "92 1882 | 1,000; 4,270,000 4g |J. & J.|N. Y. City, Met. Nat. Bank. 1912 
Revenue loan (redemption optional).......... 1883 1,000 246,000 4ig (J. & J.) St. Paul, State Treasury. Optional. 
Missourz—Consolidated bonds ..........-.------- 1868 1,000; 2,514,000 6 J. & J.|N. Y., Bank of Commerce. 1888 
University and Lunatic Asylum bonds. ....... 1872 1,000 246,000 6 s & 2. do do July, 1892 
State Bank stock refunding. ............-...... 1874 1,000 80,000 6 J. & J. do do April 1, 1894 
Bonds to North Missouri Railroad..... Lenenwes 1854 to’58; 1,000 1,526,000 6 J. & J. do do 1884 to’88 
Bonds to Cairo & Fulton Railroad............. 1857 to’59, 1,000 252,000 6 a. & 2. do do 1884 to’89 
Bonds to Platte County Railroad.............. 1859 to’60, 1,000 453, 6 7. 2a do do 1889 to’ 
Bonds to Iron Mountam Railroad............. 1854 to’59; 1,000, 1,219,000 6 J. & J. do do 1884 to’89 
Pacitic Railroad of Missouri................... 1853 to’59; 1,000 | 2,601,000 6 J. & J. de do 1886 to’89 
Funding bonds.........-...- eorcccccces oenssanees 1874 1,000 686,000 6 a. & & do do July, 1894 & 95 
Hannibal & St. Joseplt Railroad............... 1857 to’75, 1,000; 1,500,000 6 T& Jz do do 1887 to’95 
do do renewal. ..... 1874 1,000; 1,499,000 6 J. & J. do do 1894-5-6 
Vebraska—Bonds (act Feb. 14,1877) coupon... 1877 1.000 | 449,267 ~ A. & O. State Treasury. April 1, 1897 
New Hampshire—War loan, coupon bonds...... 1864 1,009 50,000 6 M. & 8. Coneord or Boston. Sept., 1889 
EE TE BEI, ceca nccecencoserseoescessces 1872 100 &¢.; 2,206,100 6 J. & J. do do Jan., ’92 to 1905 
Loan of 1879 for refunding. ........ oe teeeeeee 1879 1,000 400,900 5 |J. & J.|Bost.,Nat.Bk.Commonw’lth July 1, ’89-’90-91 
Prison loan........ RE cp A STL 1879 | 500 &e. 15,000 5 ' a Ss 2 do do July, 1884 to’91 
New Jersey—War loan bonds, tax free........... 1863 100 &e. 902,900 6 le Se Jersey City. Jan., 1886 to ’96 
do  -_  — ERRORS 1864 | 100 &, 393,400 6 j|J. & J. do Jan., 97 to 1902 
ae | | 














Louisiana.—The Constitutional amendment passed Dec., 1879, | 1as suthcient assets to meet the debt. Equalized valuation of real and 
rovided tor a new bond in place of consols of 1874, bearing 2 per cent | personal property, 1882, about $810,000,000, and tax rate for State pur - 
or 5 years, 3 per cent ond 5 years aw | 4 per cent afterwards. P In J une, | Poses 126) 99 mills on the $1; in 1883, tax rate, 182;99 mills. 

18~4, the bonds outstanding stamped as 2 per cents were $205.200; ay ‘ 
"Baby" bonds at 3 per cent 1,357,-60; bonds at 4 per cent #217,050. | uiimmesota.—Allthe old State bonds formerly held by the permanent 
In June, 1882, a constitutional amendment passed the Legislature and fused for some rears to recognize the “State Railroad Bonds” of 1858 
was contirmed at the election in April, 1884, giving new bonds at 4 per to the acccncnms of $2 O75, 000 but a proposed compromise with the 
)aeggh ct Jan. 1, <. and one aver hag — a - co ome cent | holders was provided for in 1881, and was carried out by the issue of 
or ecn years. lere 18 considerabie overdue 1nterest o ie years ais ° 
1874 to 1880), inclusive. The constitution of i879 limits the power of the 41g per cent bonds. Taxable valuations and State tax have been: 


taxation to 6 mills on the valuation, of which only 3 mills may be ap- | Years. Real Estate. Personal. Tax Rate 
propriated for interest on the debt; in 1834 1% mills snftices to pay 2 | 1879..........---.-++-------- $189,246,698 $53,525,017 13% 
per cent, but in 1885 a larger appropriation will be needed, as the total i a aaa a al adi iasl 203,473,637 54,581,906 1°61, 
taxable valuation is about $200,000,000. A suit by the State of New | 1881...............---------- 208,949,184 74,329,190 ~ 20: 
Hampshire against Louisiana as assignee of her bonds, was decided in | 1882.............-..---0----- 244,033,847 67,159,588 1 85 
favor of Louisiana by the U. 8S. Supreme Court. (V. 36, p. 169, 285, 365; | 1883..-........-..-...-- peewee 255,910,090 78,549,269 1:80 


V. 37, p. 127; Vv. 3%, Pp. 1 78, 5410, DY, 635; Vv. 39, Dp. >: I 181.) Missouri,.—The tax rate is 400. per $100 Bonds maturin are met 

.—The debt January 141883, was $5,749,900. The sinking | PY sinking fund. The Hannibal & St. Jo. . paid the State $3,000,000 

ne eT RT TN Tax rate ‘os 880, 5 a on Valuation of 1870, for its debt, but the State refused on Jan. 1, 1882, to pay the coupons on 

1881-82, 419 mills; 1883-84, 4 mills on State valuation. its own $3,' 00,000 of bonds. Litigation between the State and com- 

, pany ensued. The following is a statement of the assessed property in 
Maryland,—The State has largely assisted canals and railroads, and | this State for the years 1882, 1883 and 1884: 

holds $3,9ti,153 of stocks and bonds ranked as productive; the State 











1882. 1883. 1884. 
also holds $26,906,793 in unproductive securities, which includes ay: 5 92,489,000 
Foon oe ne anne ang rieackiehnces, | Remoual poncety "HRW RTROTe§— TRMAN ISL 147 338.000 
changes the “Defense Loan” at par for new ce cates o itedness, ‘ pes *repge 39'—60.7 
bearing cig * 3°65 per cent, redeemable in 15 years. Assessed val- Railroad property .... _ 35,626,524 39,760, 67 (est.)40,000,000 
uation, &c., have been: sents stnicinatt-daiahiae ve 
Yeurs, Real & Personal. Tax per $100. ~(W. 38, 312° VW. nS $656,250,413 $719,827,000 
EE cicnibiiinsunsanenieisdnincnteeks «--- $466,637,502 18%e. es Vo oe om 
SED ccgucanenegecnsa sdeseseqcesoconnsaee 459,187,408 18%¢c.| Nebraska.—The State school fund holds $326,267. There are also 
S31 2... ccccccccrccccce coccsccccccccces 461,459,939 18%c. | $5u.vuVU 1V per cent ‘ Grasshopper” bonds due 1885, interest paid Jan. 
SRD 2... eee eee eee cece eee e eee ener eee 464,824,879 18%c. | and July. Assessed valuation (334g per cent of true value) and tax rate 
OEE cecsincs censendoccosevcssonescoosoes 466,089,380 18%c. | per $1,000 have been: ” 
ersona 
Massach usetts.—The funded debt, Jan. 1, 1884, was $31,423,680. | ~ : , 
The sinking funds were $16,836,672. The Hoosac tunnel and connections so soe ony ee tte bias 
cost the State heavily. [he loan to Boston Hartiviad & Eme Railroad ee 53°850.147 36 649.471 4 00 
‘was secured by “Berdell” mortgage bonds, afterwards exchanged for | }g3) 77777777 7 neacieaesateet ieee 
N.Y & N.E. RR. second mortgage bonds. Assessed valuation, tax | ;Qgoq° "7 98,537.475 ae 
rate, &e., have been: ee 110.543.644 740 
Real Personal Tax per Total a a oe 


Property. $1,000. Funds New Hampshire.—The debt of New Hampshire was created for war 


ATS, istate. Jebt. ” - - 
1880 ccocagh 11.160,072 $316,695,358 $L5 35 $32,709 164 $13,050,092 | purposes. ‘The Municipal loan of 1872 was issued to cities and towns, 
1881 .... 1,149.965,827 883,886,538 1428 4$2.399,464 14,080,465 | the proceeds to be applied to their war debts. Total valuation in 1882 
L882 .... 1,189.524,370 812,858,614 15 28 32,511,680 16,944.263 } $215,000,000; in 1853, $227,914,543. (V. 56, p. 285.) 
1883 .... 1,226,111,297 806,586,689 14 98 31,423,680 16,836,672] New Jersey.—The debt was created for war purposes. Valuation 
Michigan.—The debt is practically extinguished. as the sinking fund ' of real and personal property (taxable), in 1583, $548,495,069, against 
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DESCRIPTION. Date of | Sizeor| Amount |— ERT EREST. Principal—W hen 
Bondg. par (outstanding Rate When Where Pa 1 egg and by Due. 
For explanations see notes on first page of tables Value. * |Payable} 
New York— { 1875 ($100&c.) $473,000 6 g. |\J. & J.|N. Y., Manhattan Co. Bank. Oct., 1893 
Canal debt, Under Art. 7, Sec. 3, of Con- 1872 100 &c.| 1,562,900 6g. J. & do do July, 1887 
reg. stock. ‘warns and Art. 7; Bee. 12. 1873 100 &c., 4,302,600 62.3. & JI do do July 1,1891 
1874 100 &e.; 2,000,000 6g. |A. & O. do do Oct. 1, 1892 
North Seating - Beating bonds tax-receivable. 1879 50 &c., 2,600,641 4 J. & J.|N. Y., Nat. Bk. of Republic. 1909 
RRS TE LATE Re RIIT, ‘gallate 500 &c. 6 Various do do 1868 to’98 
Bonds to North Carolina Railroad.............) ....-. 1,000 6 Various do do 1884 to’85 
Bonds for N.C. RR. issue (tax receiv’ble cps.) 1879 1,000 6 A. & Q. do do April 1, 1919 
RR. bonds, not fundable (ChathamandW.A&T.)! ...... 1,000 6 nano do do 1868 to’98 
Penitentiary bonds, act Aug. 24, 1868........ 1868 1,000 6 A. & O. New York. t. 
a a RN, aban 1,000 6 |A. &O. 0 7 1898 to ’99 
Ohio—Registered loan of 1881................... 1881 100 &¢ 4 J. & J.\N. Y., American 7 B’k.| At will, 1885-88 
Registered loan, payable after Dec., 1886 1856 100 &¢ 6 J. & J. Jan., 1887 
Pennsyliwania—Reg. bonds, tax fr. , (red’ble 92). 1877 | 100 && 5 F, & A.|Phila., Farm. & Mech. B’k. Feb. 1, 1902 
tered bonds, tax free, 15- 25 Ee 1879 100 &e. 4 F. & A. "do do Aug. 1, 1904 
Loan bn Fe ww 1882 (registered) .......... 1882 50 &e. 3146 & 4 |F. & A. do do Feb. 1, 1912 
in ten series......... 1882 50 &e. 319 &4 iF. & A. do oie Aug. 1, ’84 to ’92 
pone. College ~y Bcececcecvces ttle 1872 pase 6 — Harrisbur 1922 
Rhode Island—War bonds....................... 1863 1,000 6 J. & J. Providence, R. Li i. Ras Co.| July 1, 1893 
EES ESE ee 1864 1,000 6 F. & A. do Aug. 1, 189 
South Carolina—State Siouse stock and bonds .|1853 to’54; 1,000 6 J. & J.| Columbia, State . . 1871 & ’81L 
ag | Domdis and GtOGK. ......ccccccccccccces 1866 50,&c¢ 6 g. \J. & J.;| Columbia and New York. |July 1, 1887 to’97 
Blue Ridge Railroad bonds.................... 1854 1,000 6g.i\J. & J. Columbia, Treasury. July 1, 1875 to’79 
Funding bills receivable....... inmnieaaatans 1868 1,000 6 g. |A. & O.| Columbia and New York. uly 1, 1888 
om < ak neness bh bdiabed speadahesecniinn 1868 1,000 6g. |A. & O. do do uly l, 
Funding RE ES RIE 1868 | 500,&c. 6g. \J. & J. do do July 1, 1889 
Devellion b bonds and stock...............-... 1869 | 500,&c. 6g. \J. & J. do do July 1, 1882 
Consol. bonds and stock (Brown) ............-. 1874 | 500 &c. 6 J. & J.|N. Y., National Park Bank. July 1, 1893 
Tennessee—Funding bonds, act. of:1873.... .... 1874 1,000 6 J. & J.| Nashville, Treasurer. July 1, 1914 
Bonds regist’d, act of 1873,($292,300 are a. Various. 1,000 5&6 J. & J. 0 do 1875 to 1900 
Held by E.T. University (not to be funded).. sate 1,000 6 J. & J. do do Various. 
Compromise bonds (act of Lee A 20, 1882)..... 1882 500,&c. 3,4,5,6)J. & J.| New York or Nashville. Jan. 1, 1912 
Compromise bonds, act of 1883 ............... sate sale aa — Lt. .. ~.———_—i— ,. #-. -..° ie—sn 
Texras—Funding State debt Ee May 1872 aoe 6 Various! Treasury. 1891 
Frontier def’se,gold,act Aug.5 "otred'ble i) 1871 1, 7g. |M. & S.; New York, Bank , i iy Ue 1911 
Revenue deficiency bonds, act Dec. 2, 1871.. 1872 1,000 7g. iJ. & J. 
Bonds, act Mar..1374 (for paying float’g debi) 1874 1,000 72.\J. & J. - March 1, 1904 
Redemption of debt, act Aug. 6, ’76.......... 1876 1,000 6g. \J. & J. — oe ne July, 1906 
i Tis Pi, wvccwesceccsecsoooses 1879 100 &e. 5 J. & D. do do 1909 
Bonds to State Universicy and School Fund.. sales seee 5 —— | ae «. . és ° 
Bonds issued to School Fund.... .............. oats seam 320,367 6 SS eee en ee, meee eee 
Virginia—Old bonds, 2s fundable ............... 1851 to’66| 500 &c 2,163,789 6 J. & J.; N. Y., Winslow, L. & Co. 1886 to’95 
Old ponds, sterung, not required to be ates 1851 |£100&¢ 792,705 5 J. & J London, Baring B. & Co. 886 
Consol.) Act —_- 71) — tax receivable... 1871 100,&c., 13,506,800 6 J. & J Richmond, Treasury. 1905 
reg. cony. into coup. 1871 |100,&¢.) 815,594 6 iJ. & J do 1905 
do (Act 1872) “Pea er,” ep. not rec’ble . 1872 100,&e. 655,200 6 JN. & J ee: oe ne 
do do My ,” reg. and certifs. 1872 oon 791,913 6 ee  -s<eeoseeee 8 +i: bine 
Deferred certificates (W. Va.)................-. 1871 (Various; 15,239,370 6 | #8 = =  smaceanece Contingent 
10-408, act March 28, ’79, coup. and reg...... 1879 pane 7,761,600; 3to5 |JI. & J.) == -2--nneee. 191 
do do iS IT 1879 ion waewee! S005 BW. Baa —EsEeE_ cevcccccce 1919 
Funding bounds (Riddleberger), act. Feb.14,’82 aes 3.434,998 3 i tee eee Ce 


























$534,917,876 in 1882, $527.451,222 in 1881, $518,617,518 in 1880 
and $508,892,338. in 1879. State school tax, 2°57 mills. - 


New Work.—The financial condition of theState has been fortified by 
e. ayment of alldebt except the canal debt,as above. The sinkin; 
in January, 1883, amounted to $2 ,085, 499. The new Capito 
building has cost the State thus far $13,000, 000, but this has been paid 
for by taxation. Valuations and tax rate for State purposes have been: 


Real Estate. Personal. State Tax. 
Se $2,373,418,490 $364,960,110 2 
AES REE oe 2'333,669,813 352,469, 320 28631 900 
re 2,315,400,526 322,468,712 31lo 
SEE RE ee 2,340,335,690 340,921,916 2Qy 
ET ere ee 2,432,661,378 351,021,189 2°45 
ER a ee 2, 557,218,240 315,039,085 344 


North Carolina.—Interest was paid for some years only on the 
bonds issued to No. Car. RR., as the State holds $3,000,200 stock and re- 
ceives dividends thereon. The old North Carolina RR. construction 
bonds are exchangeable for the new 6s, due 1919 (see V. 35, p. 
132), and many holders have already so exchanged. The fund- 
ing law of March 4, oye. provided for funding old ante- 
war bonds at 40 per cent of the tace value; ** New’ ’ railroad bonds recog- 
nized as valid at 25 per cent; funding bonds of 1866 and 1868 at 15 
per cent. Nothing for ov erdue coupons. Coupons of the new bonds 
are receivable for taxes. The funding ended January 1, 1882, but 
was continued in April, 1883, Y anew law. If all were "funded the 
new 4 per cents would be $3,589,511. Speciai tax bonds are ignored, 
and also —— to Chatham RR. 1868, $1,030,000, and to Williamston & 
=. RR., $150,000, and for Penitentiary under acts of 1868. 

Assessed valuation of real estate is about 60 per cent of true value. 
Valuations and tax rate per $100 have been: 


Years. Real Estate. Per ony A we te KT Tax pr. = 

BED soscess $91,079,834 $51,228,26 $142,308,102 

a 101,799,424 54,468, 317 156,268,241 od 
ST somnceasieitins 102,348,216 67,568,691 169,916,907 238 

a 104, 742,9i1 62,995,728 167,738,639 28 


—(V. 36, p. 81. 170, 399; V. 33, p. 509, 679.) 


Ohio,.—Ohio has a very small State debt, but large local debts, amount- 
in 1882 to $45,766, 351, against $25 957,588 in 1875, this increase 
being muinly in Cincinnati debt. Valuations in Ohio have been as follows: 


Real estate. Personalty. Real estate. Personalty. 
1860 . $639,894,314 $248,408,290 | 1880.$1,102,049,931 $456,166,034 
1866... 663,647,542 442,561, '379 | 1881. 1,101,457,383 485,750,146 
1878. 1 ,091,116,952 461, 460, 552 | 1882. 1,116 ‘681,655 518,229,079 
1879. 1 '093, 768,904 442,979, 885 
State tax rate for 1881-82, 2910 mwnilis; for 1882-83, 29:9 mills. 


, henmeyeranse. —Sinking fund Dece., 1882, $2,049,519. Revenue 
is raised principally from corporations. "Taxes are levied on personal 
roperty. The State holds $5,775,000 of railroad bonds. Any coupon 
fonds may be changed to registered. Total valuation in 1882, $1,604,- 
847,494; tax rate, $3 
Rhode Island,—The debt was all my war purposes. In Jan. 
1883, the net debt, less sinking fund, Was $1,382,315. The State valua 
Bio of real property in 1883 was $328,530, 339, tax rate, 12 cents on 
100. 





South Carolina,—The funding law of Dec. 23,’73, provided for seal- 
ing down the old devt 50 per cent. The consols were again “re-adjustea”’ 
in 1879. The several acts were passed Deo. 3, 1373. Dee. 24, 1878 
Dec. 24, 1879, ana February, 1880. In November, 1883, the consols 
stood at $6,148, 917, which amount was made up as follows: Brewn 








consols, $5,180,499; green consols not yet exchanged, $968,418, less 
amount invalid, $699, 149. The old issues yet fundable on’ Nov. 1, 
1883, were estimated at a total of about $650,000. Valuations and rate 
of tax per $1,000 have been: 


Years. Real Estate. Personalty. Railroads. Tax Rate. 
1879-80... $76,583,866 $36,574,858 $7,392,900 4% 
1880-81... 77,609,666 41,785,768 13,767,400 5 

1882-83... 87,131,400 48,249,939 15,227.964 4% 





ait ll funding law was passed (act of May 20, ’82) without 
the tax-receivable coupon clause, and giving new bonds at 60 per cent 
7 the principal and interest of old, the new bearing 3per cent in 
82-83, 4 per cent in 1884 and 1885, 5 percent in 1886 and 1887, 
ey 6 per cent 1888 to 1912. Exchanges were made in New York July, 
1883, and $8,224,351 of these compromise bonds were issued. The 
Legislature of 1883 repealed this law and passed a new one adjustin 
the debt on the basis of new bonds at 50 per cent of the face value o 
old, and bearing 3 per cent interest; the old State debt_proper of 
$2,118,000 is made an exception and new 6 per cent bonds are to be 
issued for that at the face value. Up to December, 1884, some ex- 
changes had been made. Assessed valuations and tax rate per $1,000 
have been as follows: 


Years. Real Estate. Personalty. Railroads. Tax Rate. 
1877.... $212,589,045 $24,319,803 _Namavinbanny at $1 
1878.... 202. 340, 815 20,871,338 penenonneaus 

1879.... 196, 165, 644 sSaceane siiciiamituaiiinas 

1880.... 195, 635, 100 16,133,338 16,375,894 


8 
—(V. 36, 4 “fw 170, 254, 286, 332, 724; V. 37, p. 49, 268, 448, 564 ; 
V. 38, p. 295 


msi old high-rate bonds have be®n redeemed and low-interest 
bonds issued. Assessed valuations and rate of tax per $1,000 have peen: 


Years. Real Estate. try Total Val’tion. Tax Rate. 
1878 .... $187,722,374 $115,480,050 $303,202,424 $5 
1879.... 186,297, "495 114,227,912 300,525,407 5 
1880.... 197 "167, 630 121,803,106 318,970,736 diainin 
1881 216, 228, O17 140,000,000 357,000.000 nave 
Diwed sdebitbesteets j§- ‘eusiiendsssees 400,000,0V0 


Virginia.—The law of March 28. 1879. for refunding the debt 
Was given in CHRONICLE, Vol. 28, p. 353. The new bonds were 
10-40 year bonds, bearing 3 per cent for 10 years, 4 per cent 
for 20 years, and 5 per cent for 10 years, coupons tax-receivable, 
In February, 1882, the Riddleberger law for readjusting the debt and 
the laws known as “Coupon killers” Nos. 1 and 2 , Were passed, (see V. 
34, p. 88). Up to June, 1884, there had been surrendered a total of 
$4,405,898 bonds, coupons, certificate *s, &c., of all sorts, for which 
$2,731,728 of 3 per cent bonds had been issued, and $379,425 West 
Virginia interest certiticates and $239,407 non interest certificates. 
The Supreme Court of the U. 8S. held (V. 36, p. 285) that the law 
requiring the validity of the coupons to be established before a 
State court did not impair the contr@#tt making them receivable for 
taxes, and was therefore constitutional, but the case is to be reopened 
in same court on appeal, as Judge Bond of the U. 8. Cireuit Court in * 
Virginia decided after this Supreme Court decision that a tender of cou- 
pons was sufficient for thetaxpayer. This decision of Judge Bond has 
been appealed tothe U. 8. supreme Court, and may be reached in two or 
three years; in the meantime the decision stands as authority. The Va. 
Legislature of 1584 passed several laws to defeat the tax-receivable 
commen © rights of bonduolders, and to force the exchange into “ Riddle- 
ergers.” 

Assessed values in 1883 were: reai estate, $236,368,227; personal, 
$51,789,720. (V_ 36, p. 18, 285, 286, 304, 332, 445, 471, 561; V. 37, p. 
268, 399, 640; V. 38, p. 62, 350, 447; V. 39, p. 158, 183.) 
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Seticcsthane ; will eonfer 2 nu ‘great favor by ziving seneeediees notice of any error discovered in these Tables. 
DESCRIPTION. Date ot | Size o | Amount ———— Prineipal—When 
bonds. par joutstanding. Rate When Where no. dane and by ue. 
For explanations see notes on first page of tables. value. , Payable} 
Albany, N. ¥Y.—Purchase Congress Hall Block... 1866 $1,000 6 F. & A. Boston, Merchants’ Bank. |Fe2b.. 1885 to ’94 
ty EL, Ath eccinecsedearecesesase cal 1870-71 | 1,000 7 M.& & New York. 1884 to 1900 
IEEE BNE. ¢ cncccdececssegs coccececececes 1870-82 1,000 4,5,6,7|M. & N.;| New York and Albany. 191021 
EL, «det aceehacdesosoeneesees 1874 1,000 7 M. & NN, Y., Merchants’ Nat. Bk.| Maz 1, 1904 
nd chtncidennseGeeeensnes 0404R 4600 eek 875 1,000 7 M. & N. "do do 1884 to’85 
Water debt ($400,000 due 1900-3, are 7s).....-. 1874-80 | 1,000 6&7 (iF. & A. do do Feb. 1, 1883-1912 
Western Avenue improvement bonds.......... 877 1,000 6 F. & A. do do Feb. 1, 1883-4-5 
it cieedins eadagepestetndnengoes 1882 1,000 con aa do do July 1, 1905 to’10 
South Pearl Street bonds ................ 1882 ncaa 4 mae | REGS elt Pe 
Bonds loaned to Albany & Susquehanna RR.. 865 1,000 6 M. & N.'N. Y., Del.& Hud. Canal Co. 1895-’97 
Atlanta, Ga.—Bonds for streets, floating debt ...|’66-~’67-"72| 500 &e. 8 J. & J.| New York, Park Bank. 1886 & 1892 
Bonds for A. L. Railroad and State House....| 1869-70 | 1,000 7 J. & J. do do J. & J.,.1890 
Bonds for West. RR. and floating debt ........ 1870 & ’72) 500 &e 8 I. & d. do do J. & J., 1962 
Bonds, Ist and 2d series, waterworks. ........ 187 1,000 7 J. & J..New York, Fourth N. Bank. Jan, 1, 1904 
I DOI. onc nce ccesceencseceoceg sees 1877 | 500 &e 8 Jd. & J.| Atlanta or New York. Jan. 1, 1897 
sti? J. @amieded cond oabeengagoons anh 1875 1,000 10 M. & 8S. do do Sept. 1, 1885 
to: 4!  sepimemienssbarnasienenonceees 1881 1,000 5 J. & J. do do July 1, 1911 
Bonds to fund floating debt.................... 1879 hisied 6 J. & J.! New York, Park Bank. L88#-1896 
Capitol DOMS. ..........ccccccccccccsceccccccces 1884 nsaiion 6 J. & J.| New York and Atlanta. 1914 
Augusta, Ga.—Bonds for various purposes. ..... Various. | 100 &¢e 6&7 (Various Augusta. 1884 to 1906 
Baitimore—Consolidated loan of 1890.......... Various. | 100 «ec. 6 Q.—J. |Balto., Farm. & Plan. Bank.| July 1, 1890 
Water loan, reg. stock, red. at will after 1916 1877 LOO &e, 5 M. & N.|Balto., Nat. Merchants’ Bk.|; July 1, 1916 
Funding loan, reg. stock, tax free.. .......... 1878 | 100 &e. 5 M. & N. do do After July, 1916 
Consolidated bounty hig epee 1863 100 &¢ 6 M. & 8. do do Sept. 1, 1209 
&xempt bounty loan......-.--.-------+-----++: 1865 | 100 & 6 M. & 8. do do Sept. 
Fuablic parks (Druid Hill)..................-... 1860 | 100 & 6 .—M. | Balto., Nat. Mechanics’ Bk. Sept. 1’ 1890 
Park improvement loan.........-..------+----- 1863 | 100 & 6 —J. do do 1, 1895 
Patteraom Park Gxtension........ccee cccc cess] = scccce ‘aie 4 eee an"19: 20 
Five million loan to Baltimore & Ohio RR.. 1853 100 &¢e 6 Q.—J. |Balto., Farm. & Plan. Bank.| Jan. = 1890 
One million loan to Pittsb. & Connellsville RR 1853 100 &e 6 J. & J.|/Balto.,N. Mechanics’ Bank.} Jan. 1886 
ance dovensensneses coeecesecceeceesss 1884 sone 4 cele 7 |  . eatednamas ¢ a 
4 City aon bhi ebaraiguhenesedencterdensenget 187 100 &¢e 6 Q -J. Balto., Farm. & Plan. Bank.| April 15. 1900 
side aieaaiiiasatnielh ii niaeia dee adtineiliaie 1874 100 &e. 6 —dJ. do do March 7, 1902 
Consolidated i cesmieceesendenecemes eneteen 1864 100 &e, 5 a do do After 1885 
ST chinugscanegannsnen concusangenesees 1881 | 100 &e. 4 M. & N City Register’s Office. ‘After Nov. 1, 1920 
atti caienenbeseaonenee neces © 1870 | 100 &e. 6 Q.—J. Balto., Farm.& Plan. Bank.| July 1, 1900 
Western Menyiand inctadienmenencind 1872 | 100 &e 6 |y.& J.|Balto., N. Mechanics’ Bank| Jan. 1. 1902 
Jones’ Falls ($957,000 are 5s) ...........-.---- 1872-84 | 100 & 3°65,5&6) Q.—F. do do April 9, 1900 
SE DEEL, caccocaesocrececcessendeceseses 1873 nie A. & O. do do Oct. 31, 1886 
Water loan ($263,000 only are 6s)............. 1874 100 &¢ 4,5&6\J. & J.|Balto., Nat. Merchants’ Bk.|July 1,1894, 1922 
Harford Run improvement loan .............. 1880 10 4 J. & J.| Balto., City Reg’ter’s Office.’ After Jan. 1, 1920 
Western Maryland RR. loan ($684,000)....... 1882 100 &e 4 seme Se Pr eo July 1. 1925 
ey ~weer for Western vk + pa iment —gemmee bat 6 J. & J.|Balto., N.Mechanics’ Bank.’ Jan. 1 ’90 & 1900 
eee iiaae 6 J. & J.| Baltimore, Franklin Bank.| Jan. 1, 1895 
Banca. Me.—City debt proper ($50,000 are 7s)|1865 to’72| 1,000 6&7 |Various| Boston, Merchants’ N. B’k.| 1885 and 1892 
ER AE EE Ep 1874 1,000 6 . ge ee do do Jan. 1, 1894 
Water loan bonds, coup. (Act Feb. 22, 1875). 1875 500 &e. 6 mo OO & do do July 1, 1905 
European & North American Railr oad........ 1869 1,000 6 J. & J. do do Jan. 1, 1894 
Bangor & Plocatnauies 0 EEE 1869 | 5U0 &e. 6&7 A. & O. do do April 1, 1899 
Bath,Me.—Fund. debt ($78,000 are 68,’97, J.&J.)}  .. Various. 5&6 M. & § City Treasury. 1887 & 1897 
Knox & Lincoln RR., for stock and coupons | ...... Various. 4 6 Various] Boston, Second Nat. Bank. 1885 & 1898 
Androscoggin ai a oe 1861 /|Various 6 |A. & O,\City Treasuryand Boston.'Jan. to Oct., 1891 
Knox & Uncoin Railroad ($23,750 each year) 1869 | Various. 559.700 6 ee do do ue * 1, = to 99 
do (F.&A.and M.&S)..| 1871-72 | Various. - ; 6 Various do do oteun 
re EE, ct osnckcatedsdiacasoceotseéereh. snaces an 247,000 4 an § ° cepncmedaie J _ : 1902 
Boston—City purposes, war debt, &............ 1852 to’64| 1,000] 1,280,000 5 g. | Various} Boston, Treasurer’s Office. 1884 to’87 
City debt and Roxbury and Charlestown..... 1864 to’8Q; 1,000 9,932,500 6 Various do do 1884 to’97 
rt) PRONE. 2.00, casecoes coneccodoncceces 1878-82 ee 8'855,000 4 Varicus do do 1887-1913 
do are AE RES LEDs 1879 sii 450,000 4Alog.jA. & do do Oct.. 1889 
do ia mai aaa cia al 1877 sini 490,000 4149 (|Various do ao 1887 
ikaccorcncenceersncsecsccocsceds + ecense Various. SAEs 230,000 5 Various do do Various. 
in, adinuniens £ den wegtinsmdonabeaica cod ees 160,000 7 Various do ; do 1885 to 1891 
Burnt district, sterling loan.........-.. pesceccces 1873 |£100&c} 4,997,604 5 g. |A. & O.| London, Baring Brothers. April, 1893 
Consolidated street improvem’t, sterling loan. 1869 | £100&¢) 3,068,291 5 7. a do July, 1899 
Mystic water debt, assumed.......... ......-. 1862 to’83} 1,000 $40,000] 5& Various} Boston, Treasurer’s Office.| 1885 to 1913 
Cochituate Water loan, G POF CORE....00.20sce- 1866 to’76) ss... 4,897,000 6 Various do do 1897 to 1908 
do do DD creccesscecs 1875 &’78) ig... 13,000 5 Various do de 1907-1908 
do do CO 1878 wae 588, 4 . & O. do do 1908 
do do tii dniadan mean 1872 |}£100 & 1,947,274 5 g. |A. & O.| London, Baring Brothers. Oct., 1902 
do do 5 per cent gold....... 1875-76 niee 3,552,000 5 gz. .... |Boston, rreasurer’s Office. 1905-1908 
do do Oe fe 1879 bebe 268,000 Alog.!A. & O. oO do 1909 
do do 4 o's abies 1879-’80 aude 686,000 4g. iA. & O. do do 1909-1912 
do do in cunscocsnes 1883 ’84 iia 931,000 4 Various do do 1913-1914 
Brooxvyn—Brooklyn local improvement loan. . 1861 1,000 213,000 7 M. & N. Brooklyn. }3 { 1891 
Mount Prospect Square loan................... 1857 1,000 90,000 6 J. & J. do 188; 
Soldiere’ aid fund 1OAD. ......... ccc ccccccccccce 865 1,000 $52,000 7 a. & a. do FI 1885 to’90 
Gowanus canal improvement loan, local...... 1866 1,000 92,000 7 J. & J. do yo 1884 to 90 
ushwick avenue do do CCU or 1865 1,000 117,000 7 de & & do ts 1884 to’90 
SouthSeventh st. do do Sees 1866 1,000 137,000 , Ae do a S 1884 to ’90 
Union street 1mprovement loan, — iis teanin 1867 1,000 194,000 7 J. & J. do > = a 4 1884 to’86 
Fourth avenue do 0 ...-{|1862.& ’67, 1,000 248,000! 6&7 J. & J. do om 1884 to’95 
Wallabout Bay do TP  dsutessesagn 1867 1,000 221,000 7 I. & J do L 884 to’ 
New York a loan, registered and coupon 1870 1,000 ,000 7 sd. & d. do EE 1899-1924 
Bonds for N. Y. & Brooklyn Bridge, ep. or “tosh 1876’79 1,000 9,245,237 |5,6&7 J. & J. do =fQ 1905 to 1920 
Prospect Park loan, registered aud oomgen . .| 1860 to’73; 1,000 etry 7 J. & J. do S 1915 to’24 
Prospect Park loan....-... ........---.-se0--- 1860 to ’72! 1.000 | 1.217.000 6 ital do 5 1915 to’24 
Albany.—The loan to Alb. & Susquehanna is secured by first mort- Bath, Me.—The city holds a first mortgage on the Androscoggin road 
Rea) | for the de bt, and second and third mortgages _ an Knox & Lincoln for 


age. Lhe valuation of Albany County in 18& 2 was, approximately : 


or or $81,604,218 ; personal, $7,84.,366 —estimated to be about three- | 
fourths of true value. City tax rate 1882, 1°86. Population, 90,758 in | 
1880; 69,422 in 1870. 

Atlanta,—The total bonded debt Jan. 1, 1884, was $2,196.500. As- 
sessed value real of estate in 1883, $18, 268, 269; personal, $8,194,475. 
Population, 37,409 in 1880; 21,789 in 18 70. 

Augusta,—Of this debt, $600,000 was issued for railroads, and bal- 
ance tur canal enlargement, water works, &c. Sinking funds, Jan. 1, 1884, 
$248,300. Taxable valuation in 1883: Real estate, $12,000, 000; per 
sonal, $6,020,000; tax rate, $1 8712 per $100. Population in 1870, 





its proportion of $895,000 out of a total of $2,395,000 bonds issued by 
several cities in aid of the latterroad. Tax Seuniee. 1881—real estate, 
$6.511,335. Tax rate, $25 per $1,000; 1882, $6,847,945; rate, $25; 
1883, valuation, $7,084,825; rate, $25. 

Boston. —The popul: ition of Boston in 1880 was 362,839; in 1870, 
250,526. against 177,840 in 1860. The total funded debt "April 30, 
1884, was $43,185,669, and net debt, $26,344,494. The tax levy in 1884 
is divided as follows: State, $770, 740; county, $301,600; city, $10,216,- 
029. The rate on $1,000 on valuation of 1884 is as follows: State, 
$1; county, 29¢.; city, $15 71; total, $17 00, against $1450 on 
valuation of 1883. Assessed valuation on May 1 for four years has been: 


15, 389; in 1880, 21,891. Years. Real Estate. Personal Estate. Tax Rate. Net Debt. 
Baltimore.—The total net debt over and above productive assets, on | 1881 ........ $450, 388,600 vase 168, 997 $13 90 $26,005,620 
which the city is chargeable with interest, was $5,582.657 on Dec. 31, | 1882 ......-. 467,705,100 .000 15 1 24,261,661 
1883, against $5,872, 714 Dee. 31, 1882. The Baltimore & Ohio Railroad | 1883 ........ 478, 402,800 303. O66. 700 14 50 24,858,817 
pays interest < = ot nage 53 Water loan ane — by Dy — of total DE hinnween 484,130,700 194,517,300 17 00 26, 344,494 
works, and Public Park by City Passenger Railway, and against a tota il - : 
debt of $38,121,991 the city is chargeable with interest on only | Brooklyn.—The whole city debt was 5 ag 1, = SL ieee 
$22,045,525, and holds productive assets, including the sinking funds, | eta $21,236,000 $2 4.iD4 aa7 
equivalent to $16,462,953, leaving only $5.582,650 as an absolute Water loan ........................eee "259° 10452000 
charge for interest. There are held $15,418, 340 of unproductive assets. Temp’y debt, payable from assessment. 6,919,551 5,118,551 
Population in 1870, 267,354; ‘1 1880, 332 2,313. Assessed valuation and | Eve ho) a d_unaalimepaaiapenmmptipagonets 4.150000 3,000,000 


tax rate have been: 











Real Ba ‘rsonal Total Rate of TaX | Totals $42,165,051 42,764,783 
ears stat Property. Bin ny per $1. 000.' Cellections on arrearages of taxes in 1883 were $2,132, esa” and the 
1882..... $187,240,000 $60, 000, 000 = $246,234 056 70 ~~ amount of arrears $1,311,909 at the close, showing a gain of $820,785 
B83 2.22. ceeeeeeeeeee tee ewer wees on oe a 15 ro during the yea 
ee rr ee 230.000, 600 | Population in "1870, 396,099, against 566,663 in 1880. Valuatio 
Assesced valuat’n is near the full cash value. (V. 37, p. 127.) property and tax rate per ‘$1, ‘000 for four years have been: asuslan 
Bangor, Me.—The loans to Eu. & No. Am. R. R. to Bangor & Pis. R- Years. Real. Personal. ate 
R. are secured by first mortgages on those roads, and interest fully paid CC ee $220. 363, 499 $12,562,500 $25 50 
from ae earnings. Valuations (near fuil value) and tax rate have been: 1880........................ 223,620,197 11,215,794 26 90 
Real Estate. Personalty. EE SEE cbncncseradiccecanemen cel 240,128,905 15,137,040 23 77 
1a82.. | dee oshenedieenens cena -- $6,414,703 oe. . 130 , SS), —enentaeaepes 214,404,017 4,383,541 23 16 
RENE IEEE ee 6,443,298 88,414 ..-.. | Lhe debt of Kings County, separate from the debt. of Brooklyn, 1s 
Municipal property, including water works, “$508,000. Population, about $4,000,000, of responsible for nineteen- 


16,851 in 1880, 18,829 in 18790. 


— the city is 
twentieths. (V. 37, p.7 


& @ -- 


EL a ee ee ee 











* ete POE ely gets ee SO gg mr ey eee 





SECURITIES. 













































































$ CITY (Vou, XXXIX, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. Date of | Sizeor,; Amount —- Principal—Whes 
Bonds. par joutstanding.| pote When} Where Parabte and by ue. 
For explanations see notes on first page of tables Value. * |Payable} om. 
ig ey many 1857 t0°72| $1,000 6 |J. & J.|/Brooklyn.) 
ermanent water loan.................-. pteses to’ . .|Brooklyn. ( 
do Sage re eeEE 1872 to’75| 1,000 $10, 152,000} 7 7 & | do Couvs.paid at } 1884 to1912 
Sewerage fund bonds, continuous, local. ...... yk ag 1 ‘000 4,5,.7 iJ. & J. do Nassau Bank,< |3 years from date. 
Assessment fund bonds. continuous, local . 1877-8-9 | 1,000 4,5,6,7|J. & J. do Brooklyn. 3 years from date. 
Temporary tax certificates. ................... _11879-80-81 sna & 7 ee { 1884 
es citi, ean cusbhadéeses 1884 saab eee el 18387 
Arrearage fund bonds .............--.---..-2.. odin aie ae te MR RR eee 
Arrearage bonds, reg. (redeem. in 1894)...... 1884 e088 ee ge 1924 
Amen paae tor lands taken................-. siete nee ae a: Pe ne saan: bmergn oo) Te 
ae Aw . ¥.—Funded debt ws imbekmoubetl 1862 to’81/1,000&c 31gto7 |Various; Buffalo and New York. 883 to 1925 
ater at tt iiicdd ddan mmmeutinionndndll 1868 to’81/1,000&c¢ 31, to 7 | Various do a0 1883 to 1925 
pdhhneedininpheeseocsgmeooesoud 1877-81 |1,000&e¢ Sig to5 |J. & J. do July, 1883-1 
ass.—City bonds................... 1864 1,000 5 A. & O.|Boston, Bank Retention: 1887 & 1889 
Sheth catia emeneeemioienes 1863 1,000 5 g. |J. & J.| Boston, Tremont Bank. Jan. 1, 1893 
i gg ea EE 1856 to’76/ 500 &e. 6 J. & J.'Boston, Bank Redemption. 1884 to ’96 
do CE EE i a aT 1873-74 | 500 &c 6 JI. & J. do do Jnly, 1903-4-5 
Re aE IE IEE ee Pe 1874-5 | 500 & 6 A. & O. do do Apr. &Oct.1,’84-95 
PI, tics cai cacbhabintindeadiniemamewiwaenninen 1866 1, 6 J. & J. do do July 2, 1586 
gt OSE aneRER Ea 1866 to’77| 500 &e 6 J. & J do do July 1,1890 to ’98 
Po eer a s 1867 to’75/| 1,000 6 A. & O. do do Apl. 1, 1887-1895 
Rp cea RS: 1869-71 1,000 6 M. & N. ay, 1889-1891 
Oharieston, S. O.—City stock.... ..........-.--.- anki pees 6 Q.—J. Charleston 868 to ’98 
City bonds, = gel A RI 1853 to’54; =... 6 Various d 1883 & ’84 
Fire loan bonds, coupon.................-..-... 1866 wii 7 J. & J. do 1890 
Conversion bonds, to redocus past-due debt. . done _— 7 A. & O. do 1888 to 1827 
7 do do 1878 _ Bases seus do 1898 
cou oe reK. lalalaliii dade 1879 100 &e 4 J. & J. do Jan. 1, 1909 
Ohelsea, oe ee anes ices swan 4&6 a oon 1884 to 1908 
Teen umn mana “dew maids ge RP a ee eae 1884 to 1888 
ALLE SEES sone 1,000 6 Various Boston, N. Bk. Redemption} 1891 to 1895 
do EEE SE ae om wa 414g [Various|; __......... 1889-18 
Rt ENE CE TE A ETE naanly 1,000 6 F. & A |Boston, N. Bk. Redemption! Aug. 1, 1887-95 
GRR — Fe GOT BOGR.. 6.0. cccccccccccccccccccccccce ‘oes 500,&¢. 6 J. & J.| N. Y., Am. Ex. Nat. Bank. 1897 &’9 
EE AE ee a Sate 1,000 7 J. & J. 0 do July 1, ’88 to ’95 
Water loan (refunding) ................-...-e.. 1882 /|100, &e 3°65 |J. & J. do do 190 
eeente > ERS ee aie 500 &e 7 J. & J. do do 1884 to ’95 
Re OA CTIA 1880 sami 4144 \J. & J. do do July 1, 
River improvemeiit ARLE aise 1,000 7 J. & J. do do 18 : 
SER I a aT oa 1, 6 J. & J. do do a 1895 & ’96 
Se pe a + och wackaconaeedss _—— 500 &¢ 7 J. & J. do do 88! "99 
Municipal bonds (refunding tea Re: 1881 elas 4 juan do do 1 
Cook County i ieathe widumttinnditiedianadddiia 1865 to’80/ 500 &e. 414to7 |M. & N.| N. Y., Metropolitan Bank, | May 1, 1885-92 
Oincinnati— Loans to Railroads............... M 1854 1,000 6 J. & D.| N. Y., Bank of America. 1884 
Bonds to 0.& M. RR. to | peapaee © whf. prop.N 1855 1,000 6 M. & N.'|N.Y., Am. Exch. _—~ a. Nov., 1885 
Bonds for erection of a Workhouse........ x 1868 1,000 7 3-10 |J. & D. do 1888 
OGD BOP WEG? WEEE... .ccccccoccccccces C3 1869 1,000 7 3-10 \J. & D. do ao 1888 & 1889 
Bonds for Common School purposes......... a 1863 1,000 6 J. & J. do do Jan., 1890 
Bonds to O. & M. RR. to purchase WO Deke 1855 1,000 6 M. & N. _ do do Nov., 1890 
Bonds for ext. and impr. Water W D = E 1847 to’50)} 500 &e. 6 A. & O.|Phila., Bk. of North Amer. April, 1895 
Bonds for funding ae iiwpens conden 2/1847 to ’48/ 500 &e. 6 M. & N. oO do ay, 1897 
Bonds for new oy er i itiietentiieminaneiial SuSol 1867-68 | 1,000 7 3-10 | Various|N.Y , Am. Exch. Nat. Bank. 1897 & 1898 
Bonds for funding floating debt.............. L 853 1,000 6 J. & J. 0 do Jan., 19 
Extension and Leeeere. ater Works...K &F| 1851-53 | 1,000 6 Various}Phila., Bk. of North Amer.|June & Oct., 
Bonds to purchase Orp’n Asyl. grds. for park. O 1858 1,000 6 M. & 8. Cincimuati. Mar., 1888& 1908 
Bonds for sewerage. ..........--..------------ R 1869 1,000 7 3-10 |M. & 8./ N. Y., Am. Exch. Nat. Bk. pt., 1899 
Bonds for improving Gilbert avenue........ U 1869 1,000 7 3-10 |M. & 8. do do Sept., 1899 
Bonds to build Eggleston avenue sewer....B3 1869 1,000 7 3-10 |A. & O. do do Oct., 1899 
Bonds for improvement. ................-.-.. Ww 1871 1,000 7 3-10 \J. & D. do do March 1, 1886 
Bonds for Water Work purposes....... C4&C5} 1871-72 | 1,000 7 F. & A. do do Aug., 1886-97 
7eneral im at cam 5 Wwe 1871 1,000 7 J. & D. do do ec. 1, 1891 
Cincinnati | 1872 {| 500 &c. 7 J. & J. do do July 1, 1902 
do rea: 1872 1,000 7 3-10\J. & J. do do July 1, 1902 
do do ($3,200,000 are gold 6s) 1876 | 500 &e. 6g. or 7°3|M. & N. do do May 1, 1906 
do RE eRe ES, 878 & ’79) 1,000 6&7 |Various| do _- Nov. 1, 1908-’09 
Floating debt ay St icsninnduremeundedetic 1874 1,000 7 M. & N. Cincin May 15, 1904 
LL PLAID A 1875 1,000 7 J. & J.|N. Y., Am oy ‘Nat. B’k.| Jan. 1, 1896 
1 2tcceenneoengueogsinceil D1 1875 1,000 7 F. & A. Cincinnati. Aug.,’85, 90 &’9 
Bonds for McLean Ave. sewer.............. U2 pik 1,000 5 &6 |M. & N.\N.Y., Am. Exch. Nat. Bank.|; May 1889-1909 
i noticia dh eiteeneianion onnesh 83 ie 7 M.& N. C.ncinnati. ay 1,1906 
Street woe ement bonds, short.............. 1876 to 83 Various 5&7 |Various do 1884 -to 93 
seer *phe f. bonds, 30-50 yrs. aes agi 9,’80. 1,000 5 M. & N.\N. Y., Am. Exch. Nat. Bk.|After May 1, 1910 
do 1881 1,000 4 J. & J. oO do suly, ,1911 to 1931 
Work. House and Infirmary.................... 1882 100 4 J. & J. Cincinnati. uly 1, 1892 
Deticiency loan (redeemable after 1891) ..... 1881 100 &e. 4 J. & D.|N. Y., Am. Exch. Nat. Bk.| June 1, 1901 
leveland— Water works ($200,000 are 6 p. ct.).|1872 to’84| 1,000 3°65 to 7|Various|N. Y., Am. Exch. Nat. Bk,| 1892 & ’93 
Funded ny: | Cw 000 68, $32,000 5s) ....... 1869 to’s4| 1,000 4, 5, 6, 7 | Various do do 1885 to’94 
I 1872 to’74| 1000 7 Various do do 1887 te’91 
Canal and Bono} lock ($11, 000 are 6s) ......... 1874 to’79| 1,060 6&7 (|Various) do do 1894 to’9s 
School ($100,000 are 6 p. ct.)..............-.-. 1869 to’73; 1,000 7 Various do do 1885-6-7 
House of Correction................-.--.-.2..-- 1868 1,000 7 A. & O. do do 1884 
Main sewers, special assessment............. arious, | 100 &e¢ 4to7 /Various do do 1884 to’93 
Streetimprovem’ts Go KX ............. Various. | 100 &ec 4to7 (Various do do 1884-5-6 
Street Senne, eee ey Various. | 100 &c 4to7 Various do do 1884 to’x9 
TT tunities c ed neeeiennneeencenekemennin 1876 l, 24,000 6 Various do do 1881 to’87 
Viaduct «(mostly F. & A., A. & O. and J. & D.)/1873 to’78| 1.000 2.138.000 | 5,6 & 7 | Various do do 1893 & 1907 




















Buffalo.—In 1875 real and personal property was assessed at 
39,968,105; in 1876 rule of valuation changed and assessment was 
111,99 ,995, 905. Since that date valuations and tax per $1,000 have been: 


al estate. Personalty. Tax Rate. 
Di ititekenintaerenebihenees 80,929,165 7,947,380 17 60 
i ditdinusené ssbghebuseonuee — —— 98,097, Sti accanecarenat 16 13 
i mtitnsinbentueensabeneense 101,963,765 16 27 


buffalo also pays 7-10 of Erie county debt. Coupon bonds are exchange. 
able for registered. The interest on different bonds is 31,, 4, 44.2, 5, 6 
and 7 percent. Population, 155,134 in 1880; 117,714 in 1870. 


‘Cambridze, Mass.—The sinking funds, Jan. 1, 1884, amounted to 
$1,617,214. The investments are nearly all in city bonds at par and 
stamped “not negotiable. Tax valuation in 1881, real estate $39,124,- 
300, personal $12,552,190; tax rate, $16 per $1, Valuation, 1883, 
real estate $39,821.700; personal $11,975,640, Tax rate in 1882, $1°66 
per #100. Population, 52.669 in L880; 39,634 in 1870. 

Charleston, S, C.—The bonds of Charleston are mostly held within 
the state of South Carolina. Conversion bonds of 187% are issued in 
exchange for city stock. Valuations and tax rate per $1,000 have been : 


Years. Real Estate. Personal Pr op. Tax Rate. 
Sa $15,017,595 #6, 555,864 25 00 
Pti¢estnantensetanaeueins 15,182,845 7,244,212 22 Fa 
TE 15,454,010 7,926,602 2250 


—Population, 49,984 in 1880; ‘48. 956 in 1870. 

Chelsea, Mass,—Sinking fund, Jan. 1, 1884, $248,880, and debt, 
$1,661,800. = valuation, 1883, $17 7,074, 335; tax rate, $18 40. Valu- 
ation in 1882, $17,029,722; tax rate, $18 80. Population, 21,7 32 in 
1880: 18, S47, in 1870. 

Chicago, —The net funded debt January 1, 1884, was $12,751,000 
The city debt is limited to 5 per cent of the Illinois State valuation. 
Of the funded debt, $3,955,000 is on account of the Water Works, which 
yield an income much above the interest charge on the debt 


—— -Equalized Value.—_——. Tax Rate 
Years. Real Estate. Personal. per $1,000. 
i cucnessiuen: tikesienennewk $91,152,229 $26.817,£06 $32: Ol 
i <sapsscepegesenecenoosen es 89,031,955 28,101,678 33°33 
ica atindhing pemmeninicataatil 90,099,045 29,052,906 34°72 
Ee 95,881,714 29,052,906 33°72 
ET haesbetiis smiascanaden e-ee- 101,596,787 31,639,717 34°10 





The assessed value of real estate is about one-third of its true value, 
Population in 1870 was 298,977, and in 1880, 503,185. The South Park, 
West Chicago rark and Lincoln Park loans are not debts of the city, 
but of distinct corporations. 

Cincinnati,—In addition to the issues above named there remains, 
several sinaller amounts, as follows: 359, 5s, November, 1884; 
$.5,000 (YXY2) 6s, 1886; $15,000 Us (Q.). November. 1890; $27,000 
6s (A.), March, 1897; $76.000 (H2.), August, 1897: $29. 00 (V) 68, 
188); $20,000 7s, 1884- 85; $19,000 4s. 1-91; $64, 706 (U3U4), 1889 
aud 1890). City hold $1, 274, 000 of Cincinnati Southern bonds in sink- 
ing funds. In 1870 the population was 216,239, against 255,139 in 
1880. The following table from the books of the ‘Auditor of Hamilton 
County, Ohio, exhibits the assessed Mr pen of the city of Cincinnati 
in the year 1860, and from 1870 to 1 


Real oan Total Tax per 

Years. Estate Estate Valuation. $1.000. 
er $61,620, 904 $31,411,912 $93, rye gts $17 45 
i ddikghieiaes 78,736, 57,370,754 136,107,236 31 60 
eee 123,427 et 56,934,044 180, 361,932 22 20 
eer 119,621,856 55,462,410 175,084,296 20 10 
rs 121,479,280 64,166,460 185.645.740 23 06 
ie conguawl 123,231,790 58,708,284 181,950,074 23 38 
Ee: 125,976,835 58,521,730 184,498,565 24 82 
PS 127,143,900 56,809,066 183,952,966 27 O04 
. Se 128,820.270 50, 609,872 1 79,430,142 29 10 
TY sesteucek 129,043,880 43,830,188 172.874,068 28 54 
Asn detieese 128,473,13 40,832,505 169,305,635 28 98 
129,956,980 37,578,376 167.535,356 31 00 
atienwdwend 120,045,230 41,359,163 161.404,393 22 20 
IS cteituchinstdedl 138,342,188 28,643,917 166,986,105 23 82 
122,874,790 47,050,496 169, '925, 286 20 50 


The city is the sole owner of the stock of the Cincinnati Southern Rail- 
road, leased as per terms, V. 33, p. 281, and with the waterworks and 
other property owns real estate ‘assets put at $35,775,000. 
Cleveland,—The sewer, street improvem’ts and street opening bonds 
are tor special local improvements, and redeemed by assessments on the 
property benefited. Assessed valuation, tax rate, debt and sinking 





unds have been: 





























































































































AUGUST, 1884. | CITY SECURITIES. 9 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. Date of | Size or| Amount es . Principal—When 
bonds. par /outstanding.) Rate When Where parents and by due. 

For explanations see notes on first page of tables.| value. * |payable whom. 

Des Moines, Iowa—Renewed judgment bond.. 1875 $1,000 $228,000' 7&4 iJ. & J.! New York, Kountze Bros. July, 1892 
i a a obras Mei kennaen ene 1878 1,000 75.000 7 J. & J. do do July, 1888 
Coupon warrantsand sewer and paving bonds/1882 &’84)__ .... 170,000 5 Various| Des Moines and Boston. 1887 

Detroit, Mich.—For Water W.Co., on city ’s eredit|1855 to’80| 500 &e. 1,555,000 | 4to7 (‘Various|N. Y., Metropolitan N. Bk.| 1885 to 1906 
Public Building stock a Hall) bonds. ...... 859 to’71 oni 469.000 7 Various ‘do do 1886 to’91 
Public sewer bonds ($35,000 are 6s).... ....-- 72 to’76 stitin 320,000; 6&7 'F. & A. do do 1892 to’97 
Bonds for purchase Selle ed 1879 waahd 100,000 4 F. & A. do do 189 

Elizabe ad. 7 eee DE seaceeness 1871 to’74; 1,000 180,000 7 Various City Treasury. 1879 to’81 
Funded debt bonds..................--..-..-.-. 1870 to’75| 1,000 535,000 7 Various do 1882 to’95 
School House a seth etic aeddibegaaneoniatiie 1872 to’73) 1,000 61,000 7 Various do 1882 to’93 
Market House bonds...................0.-cee-- 1865 to’66; 1,000 62,000 7 Various do 1882 to’86 
Consolidated improvement bonds.... ......... 1875-76 |} 1,000 1,772,000 7 A. & O. do 1885 to’96 
Fun nae Soeernent in « ««ehekenteeedcetihe 1877 1,000 673,000 7 J. & D. do 1 
Tax arrearage bonds. ...............-----.ee0e-- 1576 1,000 202,000 7 M. & N. do 188 
New Adjustment ‘bends s eadinemnenaanunin aaah atl 1882 | 500 &c. 545,500 4 J. & J.\N. Y., Mercantile Trust Co.} July 1, 1912 

Eva ¢, Indiana.—¥. H. & N. RR. bonds.. 1868 1,000 250,000 7 M. & N.'|N. Y., Farmers’ L. & Tr. Co.| May 1, 1898 
Ci wharf iti Athiteticiean- ahualig tenes eden 1869 1,000 100,000 7 M. & N. do do May 1, 1899 
Se a, ED cecacdeccne sbccceaseda 1870 1,000 196,000 7 J. & D. do do Dec. 1, 1890 

do th. i ectc cece ees Caden oneal 1870 1,000 100,000 7 J. & D. do do Dee. 1, 1895 
Dive cemoncecc-cossessescess ee 1870 1,000 300,000 | 73-10 JJ. & J. do do July 1, 1895 
Retaneten Di ctintatts suntieneee eel one 1876 1,000 300,000 7 A. & O. do do Apr 1 
Sn  ctinndedhicsiedie adatuedubuaibe 1876 1,000 105,000 7 M. & N. do do May 15, 1906 
_ ES. dniiesie ied aalebih adil amcavedieeniis 1877 1,000 100,000 6 J. & D. do do June 1, 1907 
do Tl, - stessueevemanenesadeeunn ae 1878 1,000 100,000 6 _ do do April 15, 1908 
do a ae ae ra re 1881 1,000 100,000 6 F. & A. do do eb: 1, 1911 
Full River, Mass.—City notes........ Setinnntdunie cade Large. 280,000 | 37g, 4, 6 | Various City Treasury. 1884 to 1888 
Sink Gb ees coesuesepegnathecnasddsenwnd eee 1 &e. 45,000 6 Various do 1884 to 1891 
DS ) tite cekianetacememmeedtoanbineicnande - 1,000 600,000 5 ¢. |F. & A. Boston, Revere Bank. Aug. 1, 1894 
Th fT cela onyenddbdlennadiebenstescacmocineds owe 1,000 450,000| 5 &6 & N.| Boston, Bank Redemption. May 1, 1895 
i i ia ait ea inal soon wee 100,000 4 aie do do May 1, 1895 
9 st isthe cemitnntatipeuitadmaianennctweaante enee ‘tie 261,860) 5&6 setee do do 1896-1898 
ia ici en adn nned taahini oie naede an 1,000 ,000 ain oD do do eb. 1, 1900-1 
SE f Ciniethiinn cnn ndneeddensdentakeaneta oem 1,000 450,000 6 M. & N. do do Nov. 1, 1892-1 
> pha diesen beeen inedtinan sé eas 1,000 550,000 6 F. & A. do do Aug. 1, 1899-1905 
UE ST teehee ainaiiie veeiamnembnenseedil ne ree 200,000 we See ae as | 1, 1908-1909 

nr @. Mass.—City DODAB. ........cccccccces 1873 1,000 400,000 6 J. & J.| Boston, Merchants’ Bank uly 1, 1893 

WET Mi tncckduscneconsedenssodocaneoouneees 1871 1,000 300,000 6 J. & J. do = July 1, 1891 
do innit bmieieiennawemnnnenednaen 1875 1,000 100,000 6 J. & J. do July 1, 1905-1906 
do nc cacchanadhdeseasacan cane 1883 1,000 50,000 4 A. & O. City Treasury. Oct. 1, 1903, 

Galveston, Texas- Bonds for various purposes. .. | 1869 to’7 ania 348,300 10 Various Galveston. 1883 to’91 

Limited debt bonds (sinking fund 2 per cent).| 1877-8-9 steed 510,100 8 M. & 8. oO 93-1 
do ae).  sneideinatintnetedinbemesade 100 &e, 349,600 5 J. & D.| New York or Galveston. 192 ° 
Galveston County bonds, G. C. & S. F. RR.... 1882 stained 7,000 6 J. & J.\N.Y., Amer.Exch. Bk.& Gal. 190 

Hartford, Conn.—W SE is ieliceaheauusids 1865-"81 1,000 957,000; 5&6 /|Various City Treasury. 1890-1906 
City bonds PF ESS 187 : 1,000 500,000 6 J. & J. Suffolk Bank, Boston. Jan. 1, 1891 
Park bonds (4 of these bonds are ‘for $500 each) 1855 1,000 30,000 6 F. & A.| Merchants’ Bank, Boston.| Aug. 1,1884 

DT icscccsandshnucsdenssseseinwnesaee 1868 1,000 300,000 6 J. & J. City Treasury. Jan. 1, 1898 
Th tend ctntiinds shdekacnetbineoesses 1872 1,000 ,000 6 J. & J. 0 Jan. 1, 1897 
Hartford town _— torailroads 10-25....... 1879-’80 | 1,000 1,250,000 44 |J. & J. Town Treasury. 10 to 25 years 

do Ritson arnaicn anuldaeieenaie wlio 1863 1,000 ,000 6 J. & J. $10,000 yearly 
do , ING noes ‘eheitiaitiasida alan lies 1,000 203. 000 6 we & J. do Jan., 1900 
Holyoke, Mass.—City notes............-....--..-. 1871-74 ere 180,000! 4to7 {Various City Treasury. 1883 to 1889 
EEE 1874 1,000 d 6 A. & O. do Oct. 1, 1889 
Water loan renee ere 1872 1,000 6 a. & Jd. do Jan. 1, 1900 
Railroad loan do ($60,000 are J. & J. ). 1873 1,000 7 A. & O. do Jan. & Apr. 1, 1894 

Indianapolis—Bonds to railroads............... 1869 to ’70 500 6 Jau. me Treasury. Jan. 1, 1889 to’90 
Ponds to Un. RR. Tr. Stock Yard (mortgage) 1877 1,000 6 J. & J.'| N. Y., Winslow, L. & Co. Jan. 1, 1897 
EMR WOME, COTIS A once cccnccccccciccccceccée 1873 1,000 73 IJ. & J. do do July 1, 1893 

do Se | . Mie tiasileduaer eine es agediies 1874 1,000 73 iJ. & J. do do 1, 1893 
do TP Sicerceuthegebae ehuseneid. ees 1874 1,000 7s te. & J. do do duly 3 » 1894 

do RR eee ee aeeseeioriies 1875 1,000 73 J. & J. do do July 1, 1895 
Purchase-money bonds—Sout hern Park....... 1874 500 1 73 IJ. & J. do do Jan 1899 

Jersey City—Water loan bonds, mostly coupon/1852 to’77} 1,000 934,000 6 J. & J.|N. Y., Merch. Ex. N. Bank.|Jan., iss A 1909 
Water loan bonds,mostly coupon............. 1869 to’73; 1,000 3,329,000 7 Various 189: 913 
iin Lisp edundes e6esneeses4eine sehen eamne ~00.000 a ie a eed ee Feb. *: “91 
ET ME cdcccndesoscencece+sepncvessees 1872 1,000 627,000 7 J. & J.|N.Y., Merch. Ex. Nat.Bank July 1, 1913 
TERPS VORROME DOMES. .0ccccccccccccccccecccesces 1871-72 | 500 &e.| 2,669,000 7 M. & N. do do May, 1891 

do |. [Se .-| 1872 to’74| 1,000 2°77 1,500 7 Various do do 1892 to 1906 
I i al ing wpm nein 1870 1,000 125,000 7 ~— > ! do do June 8, 1900 
ETERS TANI a 1872 1,000 0.000 7 M. & N. do do May 1, 1897 
Old Jersey City bonds, coupon.... ............ 1864-63 | 1,000 958,000 7 Various do do 1889-1890 
TL, cen neeceeheess$ss<e+ cetenen 1861-7 Various | 153,150 7 Various do do *S4-'85-"89.&1900 
Bergen school loan bonds..................-... 868-70 |1,000&e) 150,000 7 J. & J. do do Jan., ’98 to 1900 
Bergen street improvement bonds ............ 1869 =j|1,000&¢ 400,000 7 J. & J. do do aary,, soe 

ir Ee 1865 |Various 1,000 7 Various do do 
Assessment funding bonds.... ................ 1875-7 pinioteny 900,000 ani Various! N. Y., Merch. Ex. Nat. B’k. 1905 )- 37006 
Revenue bonds, coupon or registered 5 aaiieceledial 1876 nied 400,000 7 J. & D. do do June 1, 1886 
a a a a a ead aie alee ee 2,027,000 5ly At peeled eRe sa De mand, 
Bonds to fund floating debt, &e.. coup. or reg. i879 1,000 1,353,000 6 F. & A.|N. Y., Merch. Ex. Nat. B’k. Feb.1, 1909 
Bonds to pay maturing bonds, &c.... ......... 1880-"1 omaid 600.000! 5&6 [Various do do 1910-1911 

Bees Celtel; BIO. — OMG. ......- coe cccccccccccsces “hen 338,000 7 . New York, Kountze Bros. | 1890 & ’97-1898 
ai chat tebnescedwnsitbeds etnédeoasens — eon 742,000 ~ ine do do 1893 to ’97 

Lawrence, Mass.—Sewer loan. we re 1884 500 &e. 309,000 4 J. & J. Lawrence or Boston, | _— ..--eee- 
i ini nes dads eednaehbsbde eesineas wen a A "75/5000 Ke. 107,000 6 Vari ious) Boston, Tremont Bank. 1885 to 1892 

SS 9 ont deeds secede sea aie naw 74 1,000 262,000 6 J. J. do 7) July 1, 1894 
0, Ee er a 197 307 7h | 500 &e.) 1,300,000 6 A. & oO.) do do Oct. 1, ’90, to 1906 
Real and Tax per Total Bonded Debt—-— | 48.961 in 1880; 26.766 in 1870. Valuations in 1383. Real estate, 
rears. agg A vt 0. a Peat the $26,152,300; personal, $26,152,300. 

caceee 49,986,156 PLA. 5,888,85 1756,2 

1882 Amn “ae. are $ 14 on ee etyees $ 750,100 Fitchburg, Mass.—Sink. fund, Jan. 1, 1884, $146,522. Population 

einaiiinie 84,490,060 5 ay 5,982,000 839,800 | 12,270 in 1884; 11,260 In 1870. Vaiiation. tax rate per $1, 000, &e. : 

Posuistion 160, 146 in 1880: 4 829 in 1870. Years. Real Estate. Pers’i Prop’ty. Tax. Debt. Sink’g Fd. &e. 

; 1832 nhisieie $7.484,625 $2,628911 1900 $831,023 158,449 
Des Moines, Ia,—Assessed value of property $7,200,000, which is | 7933 7.672.655 2,719,979 1640 800,000 114,506 

about 20 per cent of true value. Tax rate, $5 per $100. Populaticn in 1884 ....... 7.705.415 2'746.428 1640 850,000 146,522 

1870, 12.035: in 1880. 22,400. —The assessed valuation of real estate is about the cash value. 
Detroit, Mich.—There are also $10,000 House of Correction bonds 

due 1893. The population in 1870 was 79,577;in ’80, 116,340; in 1853, Galveston, eet Assessed value of real and personal property, 

130,000. The value of water works is $3,315,939, against a debt | 1881-82, $17,625,862. Tax rate, $1 500n $100; 1882-83, tax rate 1 > 

of ‘$1, 555,000. The water works bonds are issued on a pledge of In April, 1882, the Galveston County 10 per cent bonds were called 

the city credit, and $75,000 per year collected in taxes to pay interest on | 2nd 6 get r= ype issued instead. Population in 1870, 13,812; in 1880, 
em. Assessed valuation, in’ 1883-84—real rty, $78,982,170; | 22.248; 1882, estimated, 32, 

personal, $26,928,725; total, 9206, 910,925, w a‘ s made on the basis Hartford, Conn,—Total city debt, April 1, 1884, $2,837,000; net, 

of true value.’ Tax rate, $1089 ; afte: deduce ting resources, $2,032,224; net town debts, $1,271,188. As- 
Elizabeth, N. J -—Default was made in interest Feb. 1,’79. Suits on | sessed valuation in 1883, $46, 000,000. Population, 42, 553 in 1880; 

a rw pending. re ye aoattng — J -. 1, 1884, $6, ae - | 37,743 in 1870. 

he proposition to issue 4 percentbonds at 50 per cent of the basa 8 n 
face value of old_ bonds has been accepted to some extent and #545,000 ake tay eer einaien, 1888 ood 97, 250: tax fate, $14 40. Vala 
of the new issue had been made to Jan., 1884. Some ot the largest | ation in 1884, $15.527,995; tax rate, $1480. Population, 21,915 in 

eet ae ee a i — errouies. The yj 1880; 10,733 in 1870. 

st Co. in New York acts as the agen above stateme 

to Jan. 1, 1884, is official. . Assessec valuations and - neg =e ane Indianapolis.—The School Board is a distinct organizat’n and levies 

as follows: In 14-1, $12,296, 307, rate, 16; in 1482, $12 182.0 55, rate, | its own tax ($2 20 for 1882), which is included in tax rates. There 

3°12; in 1883, $12,471,115, rate, 2. 40; in 1884, $12.300,LC00 (estimated), are a few other small issues amounting to $50,000. Valuation and tax 

rate, 2-00. Population 1880, 28.22:': in 1870, 20,832. sale $1,000 have been: Tote! T 

—(V. 36, p. 51u, 560, 590, 651; Vv “3, p. 342.) ears. Real Estate. Personalty. __ Tot al. , AX, 

: Evansville, Ind.—No floating debt. Peautedion in 1870, 21,830; in Het posecone coe yey rete vie ae 837, oH se rey Le ge. 
jonny Bg oe — valuation (true value), tax rate per $1,0'0 1833 39°335,860 13.7 792" 290 53,128,150 11°20 

Yea Real Estate. Personalty. Tax. Debt. —Population, 75 5,056 in 1880 48, 244 in 1870. 

SE $13,925,825 $5,379,940 $12 50 $1,651,000} Jersey City.—One of the main causes of embarrassm’t in Jersey City 

ee 15,30 5,795 6.031.105 12 59 -ooraee is found in the failure to collect back aenenpenente and in the immense 

EE steennatner ee 13,2014.715 6.747,890 12 50 1,651, 000 value of railroad property exempt from taxatio 

—(V. 26, n. 251, 427; V. 37, p. 234, 266.) Tot. taxes overdue Apr.30,’84 less deduct'ns que State and Co. es a> crt 
Fall River, Mass.—The sinking funds amounted to $651,718 Jan. 1, | Total assessments dne and unpaid................--.--..6--6-- 

1884. Total ‘debt, including water debt, $3,498,860. Population, Of which $5,000,000 was considere: collectible. 

























































































































10 CITY SECURITIES. [Vou, XXX1X. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. Date of | Sizeor|; Amount = = somes, ~“Chaienes 
Bonds. wat | outstanding. Rate Wh Where _—— and by e. 
For explanations see notes on first page of tables *| Value * |Payabl om. 
—City bonds ($50,000 each year). nego katie 6 J. & D.|City Treasury and Boston. 1888 
seus siete tape kre Sie oéée cece 6 J. & J. » > fA 1901 
bene oeencoboagnebnbtpdemgeeapaetbasetionss ine sie 41g J. & D. do 1594 & 1899 
cf nodttibnetbemnntinenmunnih pes¥ecyec 1883 | 500 && 4 J. & J. do July 1, 7931918 
crite ieceimmesamnaseeted sen idee onsen 5 A. & O. do t.1,°97-1907-17 
WED. coccccescassococces 1857 to’67| 1,000 6 arious; N. Y., Bank of America. 1887, ’89, 97 
streets...... --..--| 1866 to’67| 1,000 6 Various Louisville. 1886,’ 96, ’97 
EE TT 1883 | 500 &c. 4 J. & J. New York City. 1923 
SPREE. ccccccaseccccs evegeccose 1873 1,000 7 J. & J.| N. Y., Bank of America. Ar 1, 1903 
and institutions.....-.....-. 1871 to’73| 1,000 7 ~~ |Various do do 1, 98 & 1903 
school houses.........-.---- 1853 to’69| 1,000 6  |Various|New York, U. 8. Nat. Bank. oe884 
To 2 AE REST Tt ARI 1868 1,000 6 J. & J. Louisville, City Treasurer. July, P08 
siren eebeebeoseeeneoade 1871 1,000 7 J. & D.| N. Y., Bank of America. June, 1901 
TL, «1 cudecuanguesonsests 1868 &’73 1,000 7 Various do do 1888 & 1903 
ich ahaiedthasiidunmaansaesdnouuia "54,’62,3, 1,000 6 Various; Louisville and New York. 1883 to 1898 
eaehanepeehéqnapsenaereseoutge 1869 1,000 6 A. & O. do do Oct. 1, 1898 
qidiiiinnsscemenesanieenceete 1871 to’74| 1,000 6 J. & D. do do 1889 
$20eeence 600006 ces0e9so 0802 S00 1868 1,000 7 Various do do 1894 & 1901 
Albany & 8t. Ls Air Line RR. 1871 1,000 7 M. & 8.| N. Y., Bank of America. 90 1891 
ial 1871 to’73; 1,000 7 J. & J. i) ty) July, a. 3 oes 
by fot ney ‘& Nash. RR...|1851 to’63 1,000 6 Various} New York and Louisville. 
are 10-40 and half 20-40). 1880 1,000 5 M. & N. . Y., Bank of America. May he *930 
notes (various purposes). .|1862 to’82| Large. 4to7 (Various City asury. 1883 te 1894 
i RPE ODE AIA CATIA 1882 Large 4 M.& N Boston. 1891 and 1892 
pehieesbdabieeetneceorcnnadeessetits 1882 1, 4 M.& N. do 1892 
cnidbdiaiesegeneinatinnaamennanna 1882 & 83) 1,000 4 Various do 1884 to 1903 
i sesosessoeses geeeadecoccccoececons 1871 to’81| Large. 6 to 642 Various City Treasury. 1886 to 1911 
ial ict stheaecetiaii atin eeimmnntneaah 187 1,000 6 M.& N Boston. 1899 
SPE MONOD cscocccsscecsccccscesss 1870-’3-"5| Large 6 Various City Treasury. 1885 to 1890 
ni aks Mista dabkaiiasiineeaenmamnnawentn Various 1, 319,4,5,6)J. & Boston, Bank - “ne 1891 to 1913 
a ceddiniaieereoeresseatesooseses Various | 500 &c 5, 349, 6 | Various) do i) 1884 to 1896 
MeOOl TIGRIS. .cccccccescccccccce Various 1,000 373,6 | Various|City ey i Rt Bk. ae 1886 to 1890 
» Be —Clhy DORAS........ccccccccceces — noes 6 J. & J. 1884-189 
Ake brneeetonamaneerede anes psn 6 A. & O. do April A 1884-85 
Setsiilinit phi diecintnenonenngemeniwhs aiken aati 6 M.&N.| Suffolk Bank, Boston. oy i 1893 
bonds ($100,000 each year) scaiatcemntil 1874 | 100 &e. 6 |J. & J. do do July , 1890 &’94 
auentuncawna 1872 | 100 &c. 6 J. & J. City Treasury. 1887-’92-~97-1902 
Bri — mds..... pevarernane x zerersensgaronr*: — 100 &c. 4 J. & J. do | & at’ 
enn.—School and pa ae 0’ Pane . . 38 to19 
Post bonds................- anc ent: 867, ’8, ’2| 500 &e. 6 J. & J. Memphis. ; 1873 to 1900 
EE EE, GIDER.. . coccccoccceccesscesccccsces 13870 1,000 eo * | | rere er Noy., 1900 
ppi River Railro ee —_ semnie 6 cee ee a ee 
Endorsement Memphis & Little Rock RR..... 1857 1,000 7 J. & J. Charleston, 8. C. July, 1872 
Compromise bonds, coupon (flippen)........-. 1877 1,000 6 J. & J. City Treasury 
New ig: pe Dl csnceapapesegeesoesesce 1883 1,000 3-4 ie New York. 1913 
, Wis. ogg Bp ccnceses 1861 | 500 &c. 5 J. & D.|Mil. af. Y., Morton B. & Co.| Junel1, 1891 
Congest (st a it AE 1871 1,000 7 J. & J. do Jan. 1, 1901 
do (not liable to be called in) 1876 1,000 7 J. & D. ao do June 1, 1896 
Bridge tinh saatninemmibaadennsatiabaneeetio 1882-’83 | 1,000 4 J. & J. do do July 1, 1902 
Water bonds, coupon..........................- 872 1,000 7 J. & J. do do Jan. 1, 1; 1902 
do i .cnciccnianeneniamune 1872 | 1),000 7 J. & J. do do Jan. 1, 1902 
EE 2 ae 883 es 4 saa do ee eee’ oe 
Minneapolis, Minn.—City bonds................ 1871 t0°79' .... 8 Various|New York, Nat. Park Bank. 1886-1900 
bSS60S S06 Cove Coos esesdocevosvcensosenes 1871 to’79 eece 7 Various do do 1896-1902 
i) | hhetieiiins.tnchbadeegeeneanetenwnsivetis 881 adie 6 Various do do 1899 
a: * sitebebdessseeserenennes<eausnenneentl 1870 to’80 . 5 &10 !Various do do 1835 & 1893 
i); Cetin stepatieinditeneniattianwmmiginate 1881-82 A 41, (Various do do 1906-1912 
Tc: "ai iiiedten eeeediansaaiagunadeibeen o6 1883-’84 1,000 4ly - & J. do do 1913-1914 
pele reneins ea RRR aR 1881 500 to5 |J. & J.\N. Y., Merchants’ Nat. Bk.| Jan. 1, 1906 
Nashville. Tenn.—Various city bonds........... 1870 to’81| 100 &c. 6 Various; New York and Nashville. 1882 to’99 
Newark—War bds.,float’g debt, &c. (s. fd. of ’64) phan 1,000 & 7 |Various| Newark, City Treasury. 1885 to’96 
Public school bonds. .................-------++- . 1,000 7 . & O. 0 0 April, 1888, to’ 92 
Clintun Hill bonds, coup. & reg. (s. f4.3 p 1875 1,000 7 J. & J.\Newark, Nat. State Bank. uly 1895 
Corpo — te bonds, coup. or reg.(act Apr. 24 56) 1878-80 | 1,000 5&6 |Various do do 1 08 & 1910 
Sewer and improvement bonds (1 liens) . -| 1871-79 | 1,000 7 M.& 8 do do 1886, ’93 & 190 
Aqueduct Board bonds.................-.......- a 1,000 7 Various do do 1879 &1892 
Tax arrearage bonds. .........ccccccccccccccce. 1876-78 | 1,000 7 F. & A. do Yo 1886~-’” 
do i, ‘snnttncenminaindiik dettteditubiuniiiinn be 1879 to’83, 1,000 5 F. & A. do do 1891-92 
New Bedford, Mass.—Bridge and city bonds....| 1861~74 aliens 6 A. & O. City Treasury. 1884 to 1890 
i, cacosucevcesessesnacncocerete 1875 | 10,000 6 A. & O. do 1891 to 1910 
Dt cinviennennaedoesecennenemenmeonion 1876 1,000 5 ———_ #$- + i ¢hnsmesed 1900 to 1904 
ge eee 1867 to’76; 1,000 6 _————t é& ‘Sheéennete 1885 to 1909 
RLY.) diddiiaiihhinetnndmaemementannnmieniie 1872-’74 | 1,000 7 OS) eee 1884 to 1909 
gy 1ehewe ——_ ietitaaiithen enmibtheptinn saelieenmedea 188 1,000 4 A. & O. City Treasury. 1887 to 1891 
Conn. — Sewerage, TD ne 1871 1,000 7 A. & O. City Treasury. Oct. 1, °91&1901 
For | Derb Dery Railroad ($2 payable yearly) 1867 1,000 6 A. & O. Oct. I, ’>2 to ’86 
Coy ben bon ao bonds) sadaaenseosadeseoerted 1877 1,000 5 J. & J. do July 2, 1887-’97 
msolidated debt.... ...........- 1852 1,000 6 J. & J. New Orleans. 1892 & 1923 
Consolidated a. te GESNINIOES cccccccoccccoccces 1883 1,000 6 J. & J. do Jan. 1, 1923 
ER IIE 1883 1,000 61 6 Various do 192 
Ten year certificates to fund coupons......... 1883 haa 1,851,875 6 J. & J. do 1893 
peaeongseguneooooones eocccecces-| 1854-55 1,000 221,000 6 Various do 1874-5 & 1894 
—— os funding loan of mat 1869 seco 567,750 7 M. & 8. do March 1, 1894 
per cent funding loan of 1870.......... 1870 one 375,750 7 J. & D. do June 1, 1895 
Jelforenn t City (debt assumed)................. fe fe 85,500 x Various do 1887 to 1897 
The totul debt of the city January, 1884, ; sinking | cent of true value, tax rate per $1,000, &c. were in 1882: Real estate, 
funds, $1,400,894. Population 880, 





82,546 in 
1870. Taxable valuations and tax rate per een: 
Real Estate. 








Years. Tax Rate 
Diddevetescuewessenventl $54,122,875 $28 00 
aera 54,61 o 29 80 
56125. 353 29 
néessseseshéseebouicens 58,287,892 29 40 

Estimated tax rate in 1883-84, 430. 80 per » Pp. 667 





Kansas City, Mo, —In 1876 assessed valuation was $8,923,190, and 
tax levy 23 mills, In 1882, valuation, $24,316,020, andtax rate 173g 
mills; 1883, valuation, $26,755,315 and tax rate 16 mills. 
000. Sinking fund, § 


Lawren nce, Mass,—Total debt, $1,764, 170,553. 
Tax valuation, 1882, $26,269,506; tax rate, $16 60. n 1883. 
valuation $26,932,560; in 1884, $27, 261,661. Popwation, 39.151 in 
1880; 28 — in 1870. 


Lewiston, Me.—Total net debt, April 1, 1883, $926,436; sink. fund 

$143,564. The railroad bonds were issued to build the Lewiston & Auburn 

. which is owned by the cities of those names. Valuation in 1883, 
$10,679,926; tax rate, 219 p. ct.; in 1884, valuation, $11,107,166; rate 
21,9. Population, 19,076 in 1880; 13,600 in 1387 

Louisville.—The ’ funded debt, Jan. 1, 1883, exclusive of loans paya- 
ble by railroads, was $8,342,000, against "$s, 759,000 Jan. 1,1882. The 
sinking funds on Jan, 1, 1883, amounted to $4, 269, 830. Population by 
census of 1870 was 100, 753, against 123,758 in 1880. The following 
figures give the assessed yroperty valuation 1877, $68,522,947; 1878, 

3,194,487; 1879, $64,018,242; 5208. ,209, 440; 1881, $68,753,770; 
1882, $70, 029,724, - f which $52,269 684 a reality. Tax rate in 1382, 
on real estate. $2 35. (V. 36, 590; 338, p, 509.) 

Lowell, Mass,—All the Le hela by savings banks. Water loan 
sink ug fund 1, 1883, $387,259; other sinking funds, $165,667. Pop- 
ulation, 59,475 in 1880; 40,928 in 1870. Assessed valuations in 1883 
were: Real estate, about $35,057,275; personal property. $14. ry 526, 
tax rate, $15 20; in 1882, valuation S16, 41 4, 412; tax rate, $15 

Lynn, Mass.—Total debt, Dec., 1883. $2,2€0,700 ); net debt, $i. ,614,- 
367. Valuation ’*83, $24,687,5 24; rate, $19 60 The tempor’ y joan due May 
1, 1884, is na ase 000. Vopulation, : 28,233 in 1870; about 42,0V0 in 1882. 

Manches - H.—There are also $16,000 5s due before 1885. 
Total debt a = Nisss, $927,500 Assessed valuation; about 70 per 


00 charter, and the “Tax 





$15,379,324; personal, $3,796,084; tax rate, $16 20 per $1,000. Popu- 
lation, 32, 630 in 1880; 23, 536 in 1870. 


Memphis, Tenn.—The city was in default for interest after Jan. 1, 

1873. The Legislature passed a bill, January, 1879, re repealing the elty’s 
ng District of Shelby County” was organi 
The compromise bonds 1877 were issued at 50 cents onthe dollar. 
Under the act of Tenn. March 3, 1883, new compromise bonds are issued, 
ng 3 per cent till January, 1884, then < per cent till 1887, and 6 

ver cent thereafter. ay details, 37, p. 202.) The total debt vee 
unded will be nearly $3,000,000. The assessed valuation of pro por 
about $15,000,000 and tax rate $3 40 on the $100. Po ert i870, 
40,226; in 1880, 33,592. (V. 36, p. 221, 366, 731, V. 
p. 60. 4 95, 509.) 

ilwaukee, Wis.—The city punnes a debt be yen eis 5 it ytess of its 
average asse value for five years. d. Jan., 1 In 
1882 valuation was $62,271,935. Sinking aod 4 are provi oa ~ ak the 
bonds, and all issues except the general bonds due 1896 may be called 
in and paid by sinking fund; holders were misled because this was not 
stated in the bonds. P -opulation, 71,440 in 1870; in 1883 (estimated), 
130,000. (V. 38, p. 424.) 

Minneapolis, Minn.—Total debt, $2,278,000; tax valuation, 1888, 
ag? 9V1,812; tax’ rate, 22 mills; ponds ali coupon. Population, 46, 887 

1880: 13,066 in 1870. 

"WKo bile.__T nterest was in default from July, 1873. A settlement with 
bondholders was offered by act of March 9, 1875. In Feb., 1879, the 
Legislature repeaied the charter of the city. In Oct., 1880, bondholdets 
offered to take new 25-year bonds, bearing 3 per cent for 5 years 
cent for 15 years, and 5 per cent for 5 years. In Dec., 1882, the ae 
funded debt was estimated at $188,555. Valuation of real and — 
sonal property: * 1882, $15,563,130; tax rate, $6 per $1,000. Popula- 
tion, 31,297 1880; 32,034 in 1870. 

Nashville, Tenn.—Assessed valuation of all property in 1881 was 
$12,179,459 real property and $3,07C,.125 personal; tax rate, $20 per 
$1.000. Population, 43,350 in 1880 ; 25,865 in 1870. 

Newark.—The bonds in the first line in the table are payable out of 
the sinking fund of 1864, which amounted Dec. 31, anes, 30 to $1,630,807 ; 
public school bonds out of public school fund, $442, ‘linton Hill 
bonds by sinking fund $151,738; tax arrearage, $308, 695: corporate 
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Subscribers will conter a creat favor by zsivinge immediate notice of any error discovered in these Tables, 
DESCRIPTION. Dateof | Size or Amount ee Principal—When 
| Bonds. par outstanding Rate When Where i and by due. 
) For explanations see notes on first page of tables. Value. * jpayable whom. 

New Orleans—(Continued)—street impr. bonds. 1871 /| $1,000 73 IF. & A. New Orleans. + » 1911 
Consol. gold bonds (gen’! and drainage series) 1872 1,000 7 g. —J New York or London. uly 1 , 1922 
Ten per cent bonds, deficit and old claim. .... 1871 (| Various. 10 A. & O New Orleans. Apri 1, 1881 
Premium bonds (in exchange)........ duane atnnie —_ nae 5 095 eee ees Ski a’ 
in eee aac onan ahleediei.n ~attel 1883 1,000 6 - & J New Orleans. Jan. 1, 1923 

Newton, Mass.—Cit boone « ey 1867 to’75/\1,000&¢} 5, 6& 619| Various City Treasury. 1883 to 1895 
Water loan ($600,000 6s) ............-..-...-- 1875-76-80} 1,000 4,5,6 |J. & J.'Boston, Comm’nwealth Bk.| July 1, 1905-10 

York—Accumulated debt — ane 1869-70 100 7 M. & N.) ) f |Nov.1,1884 to’88 
‘Accumulated debt bonds, county.............- 1869-’70 100 7 M. & N. Nov.1,1884 to’88 
I I evidn owes civccccndscececescuce 1879 to’84 500 3,4&5/|M. & N. Nov.1,1884 to’&9 
Assessment fund bonds........................ 9 500 5 M. & N. Nov. 1, 1884 
Assessment fund stock........ ................ 18€8 to’83 500 4,5,6&7\M. & N. — 1887, 190341910 
Additional new Croton Aqueduct stock....... 1872 to’77 500 5,6& 7\M. & N. S Aug. 1, 1900 
ET ML wcccddcedade. ceadecesogecseds 1847 to’52 100 5&6 | Q.—F. © Feb. 1, 1890 
Additional Croton water stock.... ............ 1871 to’83 500 4,460,000 (3, 4,5,6,;7)M. & N. | Nov.1,1891 & ’99 
Additional water stock, red’m’ble after 1913.. onan 100,000 3 A. & O. = : 
Croton water main stock. ..................0065 1871 to’81 500 | 5,196,000 |4,5,6 &7/M. & N. =e Nov.1,1900-1906 
Croton Reservoir bonds. ...................... 1866 100 20,000 6 —F. eo Aug. 1, 1907 
a Park fund aoe ietaatdiebhdecaadaawdet 1857 to’59 100 3,066,071 6 —F. 25 Nov. 1, 1887 

ee 1856 to’58 100 674,300; 5&6 | Q.—F. && July 1, 1898 
Central Park megeerement fund stock........ 1857 to A 100 2,083,200 6 Q.—F. SH Aug. 1, 1887 
do er pape eerie: 1865 to’7 100 | 1,766,600 6 Q.—F. Sa June 1, 1895 
Central Park commission improvement bonds 187% 9° | 500; - '333,000 5 M. & N. Sm Nov. s 188 
I GE on. . cocccccccoccmeccsacess 1869 | 100 75,000 7 M. & N. =z Aug. 1, 1888 
oy: ante“ i annctedue & -dkeckieneas L869 to’78 500 7,97 7,515 15,6&7(|M. & N. es Nov.1, 1889 & °92 
ao (cons., $687,803 red.aft.’96)/1876 to’80 500 701,419} 5&6 |M.&N. 2 1900 & 1926 
City , stock (cons. st’k), cp., exch.for reg. | 1874 400 820,000 6 ¢. 1M. & N. o 3 Nov. 1, 1896 
City Lunatic Asyliuin stock............-. riage ben to’7 100 700,000; 6&7 |M.&N. xe Aug. 1, — 
City parks improvement fund stock. .........| 1 to’s80 500 4,793,000 | 5, 6, & 7|/M. & N. oy 1901-1 
Consolidated stock, county, coup., ex. for reg. ree & 72 500 8,885.500 6g. |\J. & J. o July 1, 1901 
do city, do head 1 & 72 500 4,252,500 6g. J. & J. Se July 1, 1901 
do dock bonds do 1871 500 |} 1,000,000 6g.\J. & J. of July 1, 1y01 
do city pks. impr. fd. st’k, do | 1872 500 "862,000 6g. J. & J. Re 1, 1902 
do red. aft. 1908,cp.,ex.for rg) 1878 500 | 6,900,000 5 g. |M. & N. Pa Nov. 1, 1928 
do city, ¢ —_ .. exch. for reg. ~| 187475 500 1,564,000 62. |\M. & N. 38 Nov. 1, 1896 
do YR 1872 to’74) 500] 2,455,000; 6&7 |M.&N. So Nov. 1, 1894 
do county CA. BP .ccvcccess 1874 | 500 1,680,200 7 J. & Dz. - Dec. 1, 1896 
do gg, Co Seep 1874 | 500 6,324,700 7 J. & Dz: ‘ 3 Dec. 1, 6 
do city (DE &F)...........; 1876-77 | 506 1,858,349' 5&6 |M.&N.) PA , |May 1. "1916 &'26 
do city (GK L &M)........ 1877 to’83 500 940,485) 4&5 iM. & N. ~ Nov. 1 er ’'97,’99 
do I lie hia ths cna (a ' 500 | 2,800,000 4 IM.&N. 2 a oe 1, 1910 
Department of Parks improvement bonds. ..., 1879 | 500 1,210,000 | 5 M. & N. 5. Nov. }, 1384 
nnd aetoterdeteneeddeebavesteheeues (1870 to’83 500 9,578,000 3,4,5,6,.7'M. & N. Os Nov.1,1901-1914 
Bree DORON DOMES. 2... 0000. ccocccccccecesecs ‘1870 to’73 100 597,586 | 6 M. & N. 2a Nov. 1, 1884 
Fire Department stock.... .................... a te 100 521,953 6 M.& N sc Nov. S 1899 
i ke cla cele 1879 500 | — 000 5 M. & N. = 4 Nov 1884 
i TT OER ES SII. 1867 to’69 100 6,000} 6&7 \M.&N - May 1. “1804 &’97 
Museums of Art and Natural History stock...|1873 to’S1 500 0: 58° 000 4,5 &6/M. & N. re May 1, 1903 
N.Y.City bds. for const of bridge ov. Harlem R.|1879 to ’83 500 354,500 &5 iM. & N. 36 Nov. 1, 18 
N.Y.City bds. for State sinking fund detie iency 1874 100 r 795,899 7 M. & N. es May 1, 1884~-’88 
i . . ... . cccapseeeasontoonead 1865 & ’66 100 100,000 6 Q.—F. ~s Aug. 1, 1884 
ETS EIS S eae 1869 to’75 109 1,500,000 6 M. & N. bes Nov. 1, 1905 
do do Consol. stock, redeem. after '96.. 1876 500 500,000 6 M. & N. m3 May 1, 1926 
do do oon ,000 af.’96, $1.421,900 af.1900 1876 to ’80 500 1,921,900 5 Q.—F. == May 1, 1926 
do do $750,000 af.1903, $416, 666 af.1905' 1880 to’s3 500 1,166.666| 4&5 |M. & N.| 62 May 1, 192 
Ninth District Courthouse bonds. ............. 1871 509 "300,000 7 M. & N.| 2 3 Noy. 1, 1890 
Normal school fund stock................-.--.. 1871 & ’72 500 200,000 6 M. & N.! So Nov. 1, 1891 
N.Y. Co. Court. house st’ck. Nos. 1, 2, 3, 4 & 5.|1862 to "32 100 2,153,100 (4,5,6 & 7|/M.& N. >s Nov. 1, 188498 
New York County repairs to buildings stock. 1870 500 "100,090 | 6 M. & N. == Nov. 1, 1884-’88 
N.Y. and Westchester Co. improv ement bonds 1871 500 30, 6 M. & N'! m= Dec. 1, 1991 
Public school building fund stock ............. 1871 to’74 500 636,000 | 6 M. & N.: - Nov. 1, 1891 
i icnkhiks aeint etecspasqdeneue 1874 & ’75 500 103,000 | 6 iM. &N.| z Nov. 1,1885 &’86 
Street improvement bonds. .................... 1869 & 0 100 606,000 | 6 M. & N.| = ov. 1,18 
Soldiers’ bounty fund bonds ................... 1864 100 | = 3,500,000 | 6 (M.& N.! 3s Novy. 1, 1884-90 
do do eer e 1865 100 745,800 | 7 iM. & N. | Nov. 1, 1895-’97 
Soldiers’ bounty fund | red. bends, > ie 1865 100 376,600 7 iM. & N | = Nov. 1, 1891 
Tax relief bonds, No. 2, coup. exch. for 1 reg....| 1870. 500 | 3,000,000 7 |M. & N./ Nov. 1, 1890 
Third District Court-house bonds ............ 1874 to’77 500 398,000| 5&6 M.& N.| Noy. 1, 1890 
EP UT SEED. . nn nccnchs cosececnsens ” 1872 500 475,000; 6&7 |M.&N.) Nov. 1, 1902 
Debt of annexed territy of Westchester Co .. hl 500 800.500 7 | Various! 1 7 he 2147 

Norfolk, Va.—Registered stocK.... ...........-. 100 452,464 6 ‘J. & J.|Norfolk, Treasurer’s Office. 4 to’8dS 
Coupon bonds ($20,000 6s are J. & J.)........ | 1870-74 | 100 591,600 6 J. & J. 1894- “1899, 1912 
Coupon bonds of 1881 (exempt) .......--..... 1831 ‘een 320,000 5 ‘A. & O.| do do April 1, 1911 
Sy IE PEND, GOI 5 o cocceesccccctscctesess | 1872-73 | 100 290,800 8 |A. & OO. do do Apl.,’92; July, ’93 
Coupon bds, water (a mort. on water works.). 1871 | 100 500,000 8 (|M.& N.) New York, Park N. Bank. May, 1901 

Norwich, Conn.—City bonds. .................... 1877 | 1,000 160,000 5 iA. & O.) Norwich. April 1, 190 
Water loan ($50,000 1890, $250,000, 1898)... -| "68,°78,'80) 1,000 300,000 | 5,6 & 7 av arious| do 1898,1908 &1910 
it RR RR a aR MN TR 1875 1,000 164,000 7 13. & J.| do Jan. 1, 1905 
EET TE OME HOD 1878 1,000 | 50,000 5 4 A. & Oo. do April 1, 1908 
ERIE SPR InN Oe | 1883 ade 125,000 ae ee 1913 

Paterson, N. J.—School ponds........ .... .... 1859-73 500 92,500 7 J. & D.| City Hall, by Treasurer. | Dec., 1883-1904 
EEL LITT 1862~71 500 110,000 | 7 ({J. & D.| do do Dec., 1883 -1900 
Sewer b’ds ($125,000 are M.& S. & $16,000 5s) 5 ghd 500 417,000) 5,6,7 (Various; do do 1883-1902 
War bounty eda cseuanaas 63-65 500 353,000 7 J. & D.| do do Dee., 1879-1900 
UE nn dnc wenkesscdecegececseons |? 1877 100 &e. 100,000 6 J. & D. do do June, 1887 
Renewal bonds," ‘B” and “C” __._.. secweeweest M70 500 110,000 6 ‘Various! do do 1901-1905 


























bends, $167,987; street improvement and sewerage, $70,270, and | Sinking funds, Jan. 1, 84, $145,591. ‘Vax valuation, ’81, $29, 607,999 ; 
asssessments, $1,571,345. The Aqueduct bonds are not a direct lia- | rate in’1, $14 00 per $1,000. Valuation in ’82, $29,409. '328; tax ra 
bility of the City of Newark. Real and personal property have been | $14 20. In 1883 valuation $27,124,088. In 1884 valuation $30, 544, 238° 
825; pe at my tiv true value as follows: "so real ee ote 967. -| tax rate, $1540. Popuiation 16, 994 in 1880; 12,825 in 1870. 
ersonal, $18,974,770; tax rate, $2 1882, real estate, ” New York City.—The total debt of New York, January 1, 1884. was 
595; personal, $17, 989,370 ; tax rate, 82° 44. Population in'1870, $130,650,57 1 ; oa decent of sinking funds, $33,134,515. The fellow- 


108. ,05Y, agaist 136,508 in 1880 at hows the details of funded debt and the amount in the 
New Bedford, Wass.—Population, 26,845 in 1880; 21,320 in ee ed 


































































































1870. Assessed valuations (true value), rate of tax, &c., have been: Description. Jan. 1, 1882. Jan. 1, 1883. Jan. 1, 1884. 
Years, Real Estate. a oper Rate of a = Debt, Mie of Total funded debt ..... $134. 400,507 $130,474,337 $130, 630, 572 
. é er $ aT 3 332, t ’ 
1890... SS1geage sigtbr aia "$I 20 1.050.090 sta.tag |" NS ne en 
--- 13,5 Net funded debt... $98,290,206 $96,141,948 $92,546,026 
1882.... 14, 138,300 13,974,587 if 50 oot 000 104, 100 neat 4,328,095 4,216,534 2,983, "883 
1883.... 15, 109, i: i | OOM mun enes. — 
ew Haven, Co onn.— Municipal bond fund, $37,011. The city Total debt ......... $102,618,301  $100,388,482 $95,529,909 
a special Tean of $75,000 to the New Haven & Derby RR.,and| ‘The population of New York, by the United States census, in 1870 was 
guarantecd $225,000 of its 2d mortgage bonds. Population in 1870, 942,292, and 1,206,299 in 1880. Since Jan. 1, 1865, the valuation, rate 
in 1880, 62, 882. Assessed valuations (about 80 per cent of true of taxation, and net funded debt at end of year, have been as follows: 
value), tax rate, &c., have been: —Rate Tax p. 
——— Rate of Tax Total Sinkin Real Personal 1,000— Net Debt.* 
Years. Real Est es per $1,000. _ Debt. Funds, &c. | Years. Estate. state. State. City. Dec. 31. 
1880.. $34,797,569 $13,097,158 9 “mills. $854,000 $176,392 1865...... $427,360,884 $1Si423.A71 $1 96924 94 $35,973,597 
1881.. 32,966,440 13,639,376 10 mills. 774,000 169.214 | 1879"7"77) 797,148,665 306,919,422 520 2381 95,467,164 
1883.. 34,228,112 14,271,224 ; / 734,000 132,192 | 1873... .. 836,693,380 292,597,643 533 1967 107,023,471 
New Orleans,—!n June, 1882, a law was passed to issue new 6 per 1874f..... 881 547,995 272,481,181 6 65 21 35 114,979,970 
cent 40-year bonds for all old bonds other than premiums; the extended | 1875...... 883,643,545 217,300,154 727 2213 116,773,721 
bonds run till 1923 but are redeemable after 1895. Certificates were | 1876...... 892,428,165 218,626,178 651 2149 119,811,310 
issued for overdue coupons to Jan. 1,,1883, and though made for ten | 1877...... 895,063,933 2 6,028,160 378 2272 117,700,742 
years the certificates are Pree atoption The assesse:l valuation of | 1878....-.. 900,855,700 197,532,075 356 21 94 113.418,4 
propery re real and personal, for naan was about $103,177.249. A scheme | 1879...... 918,134,380 175,934,955 343 22 37 109,42 4 4 
for settling the debt by a bond premium drawing plan is in practice, and | 1880...... 942,571,690 201,194,037 312 2218 106,0 ‘ 10 
drawings take place January 31, April 15, ere 31 and October 15. In| 1881...... 976,735,199 209,212,899 360 22 60 102,918,301 
March, 1884, the total bonded debt was $15,9 65,720; and floating debt, | 1882...... 1,035,203,816 198,272,582 -——2250-~ 100, 338,483 
1 420, 535; also judgments, $721,812, coupons not yet funded into ie 1,079,130,669 197,546,495 22 90 95,529,909 
certificates, $500,000; Gaines judgment on appeal, $1.9°5.667; total | 1884...... 1,119,761,597 pO ares eS > 
abilities, $20,533,000. Veeuowes back taxes, $1,850,494. ‘Popu- * Leas sivking funds. t Annexed towns included. 
lation 'n 1870. 191,418: in 1880, 216,090. The reduction between the amount of taxation in the years 1874 and 





Newton, Mass.—There are also $2° 000 Park bonds 4s, due 1902, ' 1880 was abont $3,400,000. There was, however, no substantial redue- 
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DESCRIPTION. Date of | Sizeor INTEREST. Prinelpal—When 
Bonds. ar Rate When Where eg and by ue. 
For explanations see notes on first page of tables. * | Pay’ble Whom. 
Philadelphia—Bonds prior to consolidation .... oe 5&6 |J. & J.|Philadelphia, by Treasurer. 1885 
Bonds for railroad stock subsidy subacript’ns 1855 6 J. & J. do do 
do for water works........ ........-------- 1855 to’71 6 J. & J. do do. 1885 to 1903 
GO GaP BEIEGOE......ccccccccces cccccccccccess 1859 to’70 6 J. & J. do do 
do for park and Centennial................ 1868 to’70 6 J. & J. do do 
do for war and bounty purposes.......... 1862 to 65 6 J. & J. do do 1885 to 1905 
do wunicipal, school, Las BDvcccvccaces 1860 to’70 6 J. & J. do do 
Guaranteed debt, PPR <incceseocsoosooes’ bees 6 J. & J. do do 1885 to 1905 
Four per cent loan oA” . a a 1879 4 ve do do 1885 to 1904 
P. ER cccnete weaesecssooesess sone 7 Various N. Y., Amer. Exch. Nat. Bk.| 1886 to 1898 
a AN RR fis 4g |M. & N. lo do Mar. 1, 1902&’03 
th tie cide ieee tugisaeeeseeiieein ine 7 Various do do 38-1901 
renee cose 5 & 6g. | Various do do 1889-1901 
Peoria & Rock Island Railroad................ ae 7 J. & J. New York. July 1, 1888 
— Water exten. loan (coup. or reg.) . ...|1868 to’74 7 A. & O. Pittsburg, Treasurer. — to ’98 
Se nc cucdhmscant deen senenesetnen 6 J. & J. do do 1908 
Funded debt and other municipal bonds. ..... 1845 to’72 6&7 |Various; Pittsburg, Phila. & N. Y. 1884 to 1912 
Compromise railroad bonds (coup. and reg.).. 1863 4&5 |J. & J.|New York, B’k of America. 
Bo impr. Penn. av., &c. (local assessment).|1871 to’73 7 Various Philadelphia. 1883 to’86 
Bonds for overdue interest ................---- 1884 5 i) Pert 
Portiand, Me.—Loan to Atl. & 8t. Lawrence RR.| ’68,’69,’70 6 M. & N.| Boston, Blackstone N. B’k. , Nov.,1886,’87,’88 
Loan to Portland , S Rochester Railroad. ..... 1867 to’69 6 J. & J. do do uly, 1887 
do —-  ~ennee 1872 6 J. & J. do do July 1, 1897 
do Portland & Ogdensburg.... .......... 1872 6 M. & 8. do do Sept. 1, 1907 
eaeeees—oreper ipdisnminiethbewene eal 1859-79 5 &6 |m’nthly; Boston and Portland. 1883 to ’95 
Building loan bonds. ...........-...------------ 1867 6 J. & D. do June 1, 1887 
, R.I.— Bonds for public improvem’ts 1855 6 M. & 8. Providence. Sept., 188 
Recruiting and bounty bonds.............-..-- 1863 5 J. & J. o Jan., 1893 
Water loan bonds, gold, coupon.............-. 1872 5&6. \J. & J.'Boston, Prov. and London. July, 1900 
do = registered. ........... 1874 5&6g. |J. & J.\N. Y., N. City Bank, & Prov. July, 1900 
do a ntvicesnene™ 1876 5g. \J. & J. oO do July 1, 1906 
City sor “ys sewer a b’ds, sterling, cp. orreg 1875 5 g. J. & J.;:London, Morton, Rose & Co; July 1, 1895 
<< 4, a eeeeery 1879 4l¢ J. & D. Providence. e 1, 1899 
Public a loan, registered .......... 1879 5 nica do July 1,’99 & 1900 
Prov. & Springtield RR. bon , guaranteed .. 1872 7 J. & J. = 892 
eer * Street District certificates , cena adea él 1877 5 M. «& 8. Treas Sept. 1, 1884 
do do coupon ..... 1879 4lg IM. & N. 8 ™ and Pr ovidence. May 1. 1885-86 
New If igh School Building certificates ........ 11877 & ’79 4lg |Various do 1884-89 
Rich w High a.—Bonds, reg.,($118, tpn ala dace 6 J. & J. ~e ay Treasurer. (J.& J.,1884-1914 
Bonds, reg. “and coup. ($213,500 are coup.).. ine wah s 7 @ dé. do do '1886&1904-1909 
cn teetiasorennecnpebhecéeessescuenses ches onen 5 J. & J. do do July 1914-15 
ter, N.Y.—To Genesee Valley Railroad .. 1872 1,000 7 J. & J.| N. Y.. Union Trust Co. 1885 to 1903 
To Roch. & State L. and R. N. & P. Railroads.|1872 to’74|1000&e. 7 F. & A.| New York and Rochester. Feb. 1, 1893 
For various city improvements.............--. 1872 to’75/ Various 7 Various do do 1885 to 1902 
Water works loan, coupon and registered..... 1873 to’76,1000&c. 7 I. & J N. Y., Union Trust Co. Jan. 1,1 
iss na cncauieuioiieiensepindeneed 1875 1,000 7 JI. &J do do Jan. 1, 1905 
hs i ctinracaiiebeoiodneaiadanene’ 88 5,000 4 F. & A do do Aug. 1, 191 
Rockland, Me.—Municipal bonds ..............-.. rae 50 &e. 436,200! 4&5 (|Semi-an City Treasury. 1884 to1911 
Railroac: loan ($20, payable yearly)...... 1869 100 &e. 154,000 6 J. & J oston. 1 to 1899 
Dt” - | (iene eeeenendahenmeeteueewneneall 1871 100 &e. 111,500 6 F & A do 891 
is ie. » edie eeneeeiene he’s 1872 100 &¢. 6 M. & 8. do 1902 
Notes and certificates of deposits ....-........ eoce cose 365 & 4 City Treasury. On call. 
is—Renewal and floating debt bonds. ...;1846 to’71, Various 6 Various N. Y., Nat. Bank Republic) 1883 to’91 
Real estate, ene ee and general purposes.. 1840 to’68) Various 6 Various. do do 1883 to 1906 
Street improvement eet even seeeeneueal 1855 to ’57| Various 6 Various| do do 1886 & ’87 
Tower Grove Park bonds » (gold) ninmenene 1868 1, 6 ¢g. do do Aug., 1898 
TMD. sinh ceseeegoocssceescncccvescosvens Various 1,000 6 g. hin do do 1887 to’95 
Harbor and wharf bonds........ .............. 1852 to’68, Various 6 Various) do oO 1886 to’s8 
Bonds to Pacific Railroad ..................... ao cael 7 F. & A. .|N. Y., Nat. B’k Commerce.| Feb. 1, 1885 
New water work bonds (gold) (nnenetereenseeoel 1867 to’70, 1 ,000 | 6g. \J. & D.,| New "York and St. Louis. June, 1887,'& 90 
do a C0 tt-eccuveeeeaabenee 1872 1 000 | 6 g. |A. & O.\N. Y., Nat. B’k Commerce.; April 1, 1892 
do do = i eeadineninked cal aces Sel § § seaseoesas July 1, 1894 
Renewal and sewer bonds (gold). aes ieee 1871 to’7 1,000 6 g. |Various|) New York or London. 1 to’94 
newal purposes, gold or sterling............ 1873 1,000 6g. |M.& N. do do Nov. 1, 1893 
Renewal, &c., bonds, gold, $ and &............ 1875 1,000 6g. |M. & N. do do May 1, 1895 
Renewal, &c., ; bonas, gold $ and &, coupon ...| 1874-79 | 1,000 6g. \|J. & J. do do | 1894 & 1899 
Renewal pds. gold, $and aca red’mable 90) 1880 1,000 5 g. | Various do do \Jan.& June, 1900 
Bridge approach bonds (gold)................. 1872 500 6 g. iJ. & D.\N. Y., Nat. B’k Commerce | Dec. 10, 1892 
St. Louis County bonds assumed— 
Insane — seeds addins aaae nei amie 1867 1,000 7 J. & J..N. Y., Nat. Bk. Commerce.! July 1, 1887 
ST nditnitdids teémegrmbsetagewneeneows 1868 1,000 7 M. & 8. do do ' Sept. 1, 1888 
General purposes, gold..............-......-. 1872 1.000 6¢.\J. & D. do do June, 1892 
TE ivdeoss soessatsseerecscocesctcosesoesss 1873 to’76| 1,000 7T&6¢g. 15. & J. do do 1889 to 1896 
Park bonds, coupon, gold.................... 1875 1,000 | 6g. |A. & O do do April 1, 1905 
County bonds..............--.2----+- cece eens 1875 mens 6 g. |M. & N do do May 1, 1895 
orm. & _ gaged inns wusevéuicedis ean a | 4 i — aie a Cee: ean oe 
LE EES Pe ee éeee coun | 6 — medednees er 
Medea E anes lace aan 4-5 a - ‘ notin cde 
Various ieunes pieteneedeeeteSeneneeerensseneseds omiin am 4 RS Re eee (eer ee 
IED. cocsces oes cccs sen enesenenesoude 1871 500 10 J. & J.\N. Y., Nat. B’k Commerce. 891 
St. Paw, Minn.—Bonds............ ....-.---.-- 1881-82 1,000 4 Various |\N. Y. Am. Exch’ge Nat. Bk.| 1906 to 1912 
ide nil dhentcnceeheecopseeneeidneeeeekeitl 1867 to’83!| 1.000 5 Various do do 1887 to 1913 
NE Spear 1868-’78-9| 500 &e. 6 Various do do 1828 to 1904 
Dt. ihe acereeganetsnoreoneieescounent 1862 to’81| Various 7 Various do do 1884 to 1906 
DD ne tithe eee eenneeinnneonnessebdnaonnenniil 1860 to’7Y)| Various 278, ~ Various | do do 1893 to 1904 
Waterworks coups. (acta Feb.,.’21 & Jan. ’83). 1883 1.000&e) 600.000 5 A. & O.! do do 1909 & 1914 





tion in the expense of administering the City Government as reduc 
tion in State taxes was about equal to reduction in tax levy. (V. 36, p- 


690; V. 37, p. 23; V. 39, p. 49.) 


Norfolk, Va.—The assessed valuations and tax rate per $1,000 have 
n: 


Real Estate. 
Ds thivenininndkmenbeeenenndil $8,861,292 
UREA RSI ee ene: 9,354,765 
ES ee ee ee 9,590,431 
ati iene a a ala ie elite dl 97 


1 »776,1 
—Population in 1870, 19,229 ; in 1880, 21,966. 


Personalty. Tax Rate. 
$1,463 498 $19 
1,310,861 20 
1,363,403 20 
1,722,492 20 


Norwich, Conn.—The assessed valuations, tax rate, &c., have 
been : 


Real Personal Rate of 
Years. Estate. Property. Tax. 
sills oil ance nn eae $7,438,097 $2,976,02 8 mills. 
= Lents bobameweane 382,834 2,872,566 10 * 
SESS REE Pee aed 7,362,364 2 762,931 » © 
CURRY Se See 392,767 9 


1883 7, 2,65 
—Sinking fund, May, 1883, $33,778 ; population, | 


653 in 1870. 


,058 
21,145 in 1880; 16, 


Paterson, N. J.—Finances are apparently in a sound condition. 
The assessed valuations, tax rate per $1,000, &c., have been: 


Years. Real Estate. Personalty. 
EEE ST $15,923,108 $3,246, 501 
hed ated a acisaas 16,398,608 3,544,517 
Ee TS 16.935,27 3,637, 837 
itil, cineca 7,746,040 3,768,240 
iE 18,506,048 3, 856, 635 


—Population, 51,031 in 1880; 33,579 in 1870. 


Tax Rate. 


1, Stor 500 


Philadel phia.—On Jan. 1, 1884, the debt was $66,365,591 ; floating 
debt, $63,356. In the following table the assessed value of real estate 


is near its cash value: 


Years. Real Estate. 
il diiaink il dei ila daniels a $535.805,744 
TERT PE TE SF 545,608,579 
ON ec ciniaetanie dh ideenitin 554,624,115 
ER Ten 73,728,105 


Personalty. Tax Rate. 
$7,863,385 $19 50 
8.795,7 19 OO 
9,884,578 18 50 
9,884,578 18 50 





Assessed valuations of property for 1884 are: Full city property, 
$526,128,278; suburban wt nge & , $38,360,415; farm property, $19, 


123,990; all the personal 


eing classified with the full city property. 


Tax rate, $1850. Population, 1870, 674,022, against 847,170 in 1880. 


Peoria, Ill,—Total debt, $673,500 in 1884. m 
1880; 22, $49 in 1870; in 1883 (estimated), 40,0 


Pittsburg.—The assessed valuation in a. was: 


$55,744,990; personal, only’ $2,516,540. Tax rate, 1880, 20 


ation, 29,259 in 
—— 5 rty, 
4 ‘mis par 


$1. No recent reports obtained. Population, 156,339 in 1880; 86, 6 


in 1870. (V. 38, p. 80.) 


Portland, Me. ——The sinking fund and available 
1883, were $1: 


assets March 31, 


33,846. The city is protected by mortgages on Atlantic 


& St. Lawrence and Portland & Ogdensburg | railroads. Population in 


1879, 35,010, against 31,413 in 1870, and 26,341 in 


1860. Population 


in 1880, 33, 810; 1870, 31, 413. The assessed valuations, tax rate, &c., 
Real Personal Rate ofTax Total Sinking 


have been: 


Years. Estate. Property. per $1,000. De 


* These do not include the sinking funds for railroad l« 


bt. EF unds. &e.* 
1880-81 .. $19,777,200 $11,576,156 $2550 $4,688,100 . 
1881-82 .. 19,886,300 11,609,585 23 50 4,620,500 arf 

1882-83 .. 20,288,300 12,354,455 21 50 4,545,500 51 
1883-84 .. 20,431,300 12,598,720 20 CO 4,371,000 133,84¢€ 


256 
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Providence, R, E,—The principal debt of Providence has been cre- 


ated since ’72 for water works, sewerage, new City Hall 


and Brook Street 


Improv ement. The sinking fund for bonds due in 1885 is $722,491; 1893, 
73.574; 1895-99, $467,387; 1899 1900, $72,654; 1900-6, $131, 676; 
Br ook Street district, $13, "615. Population, 1870, 68,904; 1880, 104, 857. 
The laws of Rhode Island now limit the debts of towns to 3 per ct. of their 
assessed valuation. Ass’d valuations (true value), tax rate, &e., have been: 


Real Personal oy per Total 
Years. Estate. Property 1,000. Debt. 


Assets in Sink. 
Funds, &¢ 


1880.. -- 012 ,100 ve 4 908, 300 $13 50 $10,202,688 $1, 359,142 





188i 7,7 788,000 28,413 1400 10,100,5 


99 1,397,558 





1882.. 88'937.900 30:208,300 1450 10,077,¢ 





99 1,597,280 





1883. . 90,143,400 31,722,000 14 50 9,941,1 
—State v aluation, $168, 547, 726; city, $121,865. 400. 


88 1,681,400 























Avuaust, 1884. } OITY 





SECU RITIES. 


ee — 


i3 





ae 





mm 


Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 



































DESCRIPTION. Date of | Size or| Amount rane. Principal—Whenu 
Bonds. oy joutstanding. Rate When | Where rapemie, and by ue. 

For explanations see notes on first page of tables.) alue. * |Pay’ble om. 

Salem, Mass.—City debt............. ....-222---- Various. |$100&c. 4,5 & 6 | Various Cit Treasury. nee to 1892 
City debt .. Sdeudiiaeebphedoctdwndscesensepeoeassbes 1871 1,000 6 J. & J., Boston, atohenne monk. 1, 1891 
Water 1868-9 | 100 &e. 6 |4. & O. do Apl 1. , 1883-1898 

1878 1,000 5 J. & J. do ao July 1 1904 
858 00 &c. 6g. \J. & J. San F.&N.¥., Laidlaw &Co.; Jan. 1, 1888 
863 to’64| 500 &e. 72. A. & O. do do Oct. 1, 1883 
864 00 &c. 7g. iJ. & J. do do July 1, 1894 
1865 | 500 &ce. 7 g. iM. & N. do do = 1. 1895 
1867 | 500 & 7g. \A. & O. do do 1887 
1870 | 500 & 7g. \J. & D. do do pen. , 1882 to "90 
1874 | 500 & 6g.i\J & J. de do J 1894 
1872 to’75)| 500 & 6g. J. & J. do do 18 7 1904 
1871 to’73; 500 &e 6 g. |\M. & N. do do Nov. 1, 1891 
1874 500 &c 7g. \J3. & J. do do July 1, 1894 
1875 to’76) 500 &e 6 g. eialis do do 1899 
1873-74 neta dei a ee eee Lee eee 
1876 envio 7 g. \J. & J. iSan. F.& N.Y.,Laidlaw& Co. 189 
1879 (1 ?&e. 5 os te Bn Eugene Kelly & Co.' Feb. 1, 1 
ones W4.10U8. 55196 61g! Various Boston, Nat. Security Bank} 1882 to1896 
a ge. 51g, 6, 619| Various: do do 1880 to 1906 
“ont Large. 7 Various City Treasury 1884 to 1889 
nine 1,000 6 Here Boston t National B’k. 4-18 
oe 1,000 6&7 |A. & O. do do Apl. 1,94, 9 1905 
hei 1,000 7 & O. do do 18#4 to 1893 
Various. okes 414 to8 i N. Y., Imp. & Trad. N. Bk. 1884 to 1913 
1870 73 iML&N. do do rf 1900 
°73,"74&79| one 6&8 (Various do do 1893 to 2000 
Various. | whee 7&8 |Various do do 1883 to 1887 
1883 —— 5 A. & O. do do Oct., 191 
.)}1861 to ’83 500 &e. 4,5 & 6 | Various|C.Treas.& Bost. Mchts.’ Bk.| 1884 to1905 
1870 to’83) 500 &e. 4, 41s, 5 | Various do do 1899 to 1905 
1870 to’76 500 &c. 5 & Various do do 1885 to 1906 
1884 siden 4 {A. & O. do do April 1, 1914 


























Richmond, Va.—Real oraage assessed, 4 SO aagies oe 828; personal, 
$12,689,534. Tax rate, $1 4 1883, 1, $29, 022; personal, 
$12,628,267. In 1884. real pe valentin, 25, 388, 622; personal, 
$12, 952, 542; tax rate, $1 40. Population, 63,600 in 1830; 51 ,038 in ’70. 


Rochester.—Total funded debt, $5,284,000 March, 1884. The bonds 
of Genesee Valley RR. loan, $148,000, are provided for by net receipts 
from aleuse of said road to Erie Railway. opulation, 89,366 in 1880; 
62, 386 in 1870; in 1882, estimated, 105,000. Assessed valuation (60 
per ct. of true value), rate of tax, &., have been: 





Real Personal ss - $1,000 Total 
Years Estate. Property. *< dWard 8. Debt 
1878 .. -- Oe ,658,350 51,706,3 $5,471, 686 
1879.... 3 299,400 1,584,940 3179538 5, 446, 186 
1880 .... 34.408,725 1,430,144 23°86 5,382,950 
1881 .... 34,596,225 1,291,320 A Pe 
1882.... 34, 849, 975 1,202,395 28°61 5,355,000 


Rockland, Me.—Valuat’n of real and personal estate, 1883, $3,651,- 
500. Tax rate, $26 per $1,000. Population, 7,599 in 1881; 7,074 in 
1870. 

St. Joseph,jMo.—Population in 1880, 32.431; in 1870, 19,565. 

valuation of real estate, 1880, bey: oa 3,784. Personalty, $3, 


As- 
294,- 





— > + ip 9,018,235. Rate of tax, 1 3242 mills. In 1882 total 
uation was $12,000,00U. oy ~ ¥.... statement of bonds the 
ee aven include accrued interest to April 1, 1883. A compromise 


of the debt was made in new 4 per cent bonds, which are given for the 
full principal and interest of old bonds, and interest is pad on these only. 


St. Louis.—Population by the United States census in 1870 was 
ae 864, against 350,518 in 1880. The city and county were merged 
iaw in 1877 and city assumed the county bonds. The Comptroller 
gives the following in his report to April, 1882: The liabilities bo as 
llows: The bonded debt at the close of fiscal year (April 10, 1882) is 
$22,417,000. A claim of the St. Louis Gaslight Company for gas fur- 
nishea. amounting in all to about $882,000, with interest to March 31, 
1882, was decided against the city in 1880, put appealed. Assessed valu- 
ation of property and tax rate have been : 


Real Estate —Rate of tax wes 000.— 


and Personal New Bonded 
Years Propert Limits Limite ebt. 
Sere $164,399,47 $5 00 $17 50 $22,614,000 
Seer 160,634,840 5 00 17 50 22,507,000 
Dt -chessoescneeces 167,336,600 » 0O 17 50 22,417, 
BED chacevcvsssctce 191,720,500 00 17 50 22, 311 ,000 


St. reory & Minn.—Population in 1870 was 22,300; in 1880, 41,498; 


























in 1884 the local estimate of population is 100,000. Assessed valuations 
of taxable property and tax rate have been: 
Personal Rate of Tax Total 

Years. Real Estate. Property. per $1,000. Debt. 
EE $18,835 $6,340,493 22 mills. $1, 332,500 
DT déneecasetéceses 18,993, 345 5,452,871 1s “ 327,200 
Di teupacnesspassces 17,300,486 5,491,026 ig « 135644 
RTO O RE 17,300,766 5,942,503 _ (| 1,519,310 
Dt iesdieastdevenes 30,000,000 ges = “ 1,959 910 

RE 00 vov, pe 2 ’328,0 40 


1883 12, 50 
—Valuation of real estate is about ontiade of true sae (V. 38, Dp. 510. ) 
Salem, Mass.—The sinking funds Jan 1, 1884,were $226,363, mostly 








Population. 27.563 in 1880; 24,117 


consisting of City of Salem bonds. 
In 1883 


870. Tax valuation, 1882, $25,528,242; tax rate, $15 50 
me + sll $25,614,115; tax rate, $16. 


San Francisco,—Population, 233,959 in 1880; 149,473, in 1870. The 
Montgomery Avenue and Du:ont Street bonds are special issues char 

able only on the assessment of property benefitted. The assessments for 
four years and tax rate (per $100) are given below. The large increase 
in personalty in 1880-%1 was made by the arbitrary assessment of 
persons making no sworn statements of their property. 


Realty Personalty. Tax 
ie see $166,429,845 $51,057, 239 $1 ‘90s 
se 165,023,658 279,287 7.738 
aba 155,834,879 66,5 21 T a0% 
A ei ian ee 151,894,908 50, O67, oo8 1 80% 


Tn 1883-84 valuation by city and county are $158,723,269 real estate 
and $62,272,534 personalty, against $182,531,759, and $62,272, 534 
by State valuation. 

Sinking funds raised annually amount to over $225,000, the amount 
on hand June 30, 1883, being $1,066,343. (V. 36, p. 443.) 


Savannah, Ga,.— Default was made on interest Noy. 1, 1876, in vonse- 
quence of yelio ow fever and non-collection of taxes. The compromige 
ave new 5 per cent bonds for the face of old bonds; and for interest u 
o Feb. 1, 1879, 58 per cent of the face value in similar bonds. In 188 
there remained $119,600 of old sevens not yet exchanged for fives; also, 
there are $390,000 of fives to be issued’ for city obligations to Sav. 

Albany & Guif RR. Assessed value of real estate and tax rate each year 
cen as follows: In 1881, $10,500,000, $25; 1882, $10,650,000, 
$30; 1883, $10,900,000, $30. Population in 187 0, 28,235, against 
30, 709 in 1880 and 37, 333 in 1882. 


Somerville, Mass,.—Total debt, Jan. 1, 1884, $1,585,000 ; , nine 
fund, $438,00U. Property valuation in 1882, $23, 162,200; in 1883, 
$23, 812, 900; in 1884, $24,331,100. Tax rate, 6 60. Except 


$140, 000 58 in $1,000 pieces, all bonds are in $2,000 to $50,000 pieces. 
Population, 24,933 in 1880; 14,685 in 1870. 


Springfield, Mass.—Total funded debt, Jan., 1884, $1,651,900; 
Gash assets, $129,138. The railroad debt falls due $20, 000 each year. 
Population in 1882, 35,000; 1870, 26,703. Tax vaiuation and rates 


have been: 
Personal Tax rate 
Years Real Estate. ghiose a: ‘B per $1,000. 
ala cenit icin $23, 795,920 12 50 
EP a 25 '084,4 420 * 198, 258 12 50 
SE aS 25, 676, "300 9,260,459 12 50 


—Valuation of real estate is about 67 per cent of true value. 


Toledo,—Total debt, Jan., 1884, was y 157,700. Of this the debt 
payable by special assessments Was $365 “yo Taxable valuation of 
real estate, 1883, $20,644,600 ; poeee sonal, $3, 159,380. Total valuation, 
$28,803,980. Tax rate, $2: 44 per $100. Valeashon, 1882, $27, 874.2507 . 
rate, $2 50. Population, 50, 137 in 1880; 31,584 in 1870. 


Worcester, Mass.—Total funded debt, Jan. 1, 1884, $2, aiokon 
senpeany debt $15V,0U0. Cash assets, $577, 823, including 776 

n sinking fund. erry “a 291 in 1880, 41, 105 in 1870. ax a 
rom 1880, $41, 2: 1881, $42, 606, 529; 1882, $45,504,512 
tax rate, 1°74. In 1883, $18°570, 335 ; tat rate, 1: 72 











14 RAILROAD STOCKS AND BONDS. 


————_—_—Ews 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 


[Vou, XXXIX. 


—_— 
DD 






























































TERRES’ Bonds—Princi- 
DESCRIPTION. Mites | Date | Size, or| amount INTEREST OR DIVIDENDS. aL. When Due . 
For explanation of column headings, &c., see note’) of of ar | outatandin Rate per| When |Where —. and by| Stocks—Last 
on first page of tables. Road.|Bonds} Value. &| Cent. |Payable| hom. Dividend. ; 
Ala. N. O. Texas & Pacific June.—ist debentures ...| 233 | 1882 |£20,&c.| $7 6 A. & O London. April 1, 1907 
7d debentures (for £500,000) ..............-- ----| ---- | 1*83 alsiea 1,‘ 6 SE Sa eee ae 
Ala. Gt. South’n.—1st mortgage, coupon............-. 296 | 1878 | $1,000 6g. J. & J.\N.Y.,Farmers’ L.&T.Co| Jan. 1, 1908 
4 Albany ¢ 8 MEER cnnccdedincsscccsscced 209 | .... 100 349 |J. & J./N. Y.,B’k of Commerce.| July 1, 1884 
i NEES SIL, |, RTA 142 | 1863 | 1,000 7 J. & J.\N.Y.,Del. &Hud.Can.Co| July, 1888 
: Albany City loan (sinking fund, 1 per ct. yearly).| 142 | 1865 | 1,000 6 M. & N. do do Nev., 1895-97 ° 
2d mo i eee a A EIS, 5) RITE, 1 EF 142 | 1865 | 1,000 7 A. & O. do do Oct., 1885 
é Consol. mort. (guar. D. & H. endorsed on bonds)..| 142 | 1876); 1,000 6&7 \A. & O. do do April 1. 1906 
Allegheny Valiey—Stock. ...........2.--20-eee-eee--e Ss 50 siege ae ie ee ee ee eee 
: Feneral morcgage SER) aE Le: 132 | 1866 | 1,000 7°30 |J. & J.\N. Y., Winslow, L. & Co.|March 1, 1896 
Bonds to State Pa. (endorsed) 2d mort., East ext.) 110 | 1870 | 100,000 5 Jan’ary, Harrisburg, Treasury. |100,000 y’rly. 
; ist mort., East’n ee ee | 7?) eS 110 | 1871 | 1,000 ,000 7 A. & O. Philadelphia or London; April 1, 1910 
Z Funding income bonds, with traffic guarantee....| 259 | 1874 | 100 &e.; 9,339,500 7 A. & O.| Pittsburg, Co.’s Office. | Oct. 1, 1894 
z Amador Branch—1st mortgage. ...........-.-.------ 27 | 1877; 1,009 675,000 6 J. & J.|\N. Y., Cent. Pacific RR.| Jan. 1, 1907 
= Asheville & rtanburg—l1st mortgage............. a {ee Rete (?) lie CRS EE aE Tg ee 
5 Ashtabula & Pittsburg —1st mortgage, coup. or reg. . 62 | 1878) 1,000 1,500,000 6 F. & A. Phil, Fid. LT. &S8.D.Co.| Aug. 1, 1908 
Atchison Col. @ Pacific—\1st mort., guar..........-. 254 | 1879 | 1,000 4,072,000 6 Q.—F. N. Y., Wanuver N. Bk. | May1, 1905 
Atchison Jewell Co. & West.—1st M., guar. C.B.U. P. 34 1879 | 1,000 542,000 6 Q.—F. |N.Y.,Un.Pac. RR. office.| May 1, 1905 
: Atchisun Topeka & Santa Fe—Stock ..........-....-. , ie 1 56,913,200 lls | Q.—F. Boston, at Office. Aug. 15, 18 
A Mo cs dna apbnbeescnesonnues oes 470 | 1869 | 500 &e.| 7,041,000 7 g. |J. & J.|Boston, North Nat. Bk.) July, 1899 
i Land grant mortgage, gold ......... ........------ ..-- | 1870 | 500 &e.|; 2,706,500 7g. \A. & O. do do Mar. 1, 1 
: li SEALE IT Te edials ~ ‘oie 108,500 72. \A. & O. do do 
Bonds, gold (secured by mortgage bonds). ........ ... | 1880 {| 1,000 1,096,000 5 g. |A. & O.| Boston, Boston Nat.B’k.| April 1, 1909 
8. F. bonds for purchase of K. C. L. & 8S. K. stock. --- | 1880 | 1,000 631, 5 M. & 8S. do do Sept. 1, 1920 
Sinking fund bonds (secured by mort. bds.)....... --. | 1880 ,000 4,919,000 4lg A. & O.|\Bost. Safe Dep. & Tr. Co.| Oct. 1, 1920 
Sink. fund bds. (secured by deposit of mort. bds.) --. | 1881 | 1,000 9,848,000 6 J. & D. Boston. Dec. 1, 1911 
Wichita & Southwest., 1st M.,gold 27 | 1872! 1,000 412,000 7g. \J. & J.|Boston, North Nat. Bk.| July 1, 1902 
Kans. City Top. & W. Ist M., gold Guar.rental.. 66 | 1875 | 1,000 854,000 7@ 16. & d. do do July 1, 1905 
do do income bds. penaeiiaiate ea | sees | Bee wwe 200,000 7 M. & 8.| Boston, Boston Nat.B’k.| Mar. 1, 1906 
Pueblo & Ark. Valley, lst M.,gold 148 | 1875 | 1,000 1,633,000 7 2g. \J. & J.|Bost.,N. Bk. of N. Am’a} July 1, 1905 
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Alabama New Orleans Texas & Pacific Junc. (Limited).— 
This is an English oe controlling the Vicksburg & Meridian, 
142 miles; Vicksburg Shreveport & Pacific, 189 miles; N.O. & North 
Eastern, 200 miles; and Spanish Fort Railway, near New Orleans, 13 
miles. It also controls the Cincinnati New Orleans & Texas Pacific 
Railway Co. (lessee of the Cincinnati Southern Railway). The manage- 
ment of the company is the same as that of the Alabama Great 
Southern RR. Length of roads, 867 miles; add Ala. Gt. Southern RR., 295 
miles ; entire system, 1,162 miles; of which, on Jan. 1, 1884, there re- 
mained to be tinished about 50 miles. Koad opened through from Cincin- 
nati to New Orleans Oct., 1883, and to Shreveport, La, July. 1884. The 

referred or “A” shares are £1,500,000, having a preference for 6 per 
cent dividends and cumulative, and the deferred or “B” shares 
£3,500,0V0; par value of all shares, £10 each. The first debentures are 
redeemable any time at 115, on six months’ notice. The company holds 
the following securities, viz.: Cin. N. O. & Texas Pac. $1,532,000 stock ; 
Vicksburg & Meridian, $245,000 1st mortgage, $105,000 2d mortgage, 
16,500 3d mortgage, $1,464,300 preferred stock and $363,000 com- 
mon stock; of Vicksburg Shreveport & Pacitic $3.692,000 1st mortgage, 
81,931,000 incomes and $1,594,000 stock; of N. O. & North Eastern 
.900,000 1st mort. and $4,320,000 stock; N. O. Spanish Fort & L. RR. 
00,000 1st mortgage and $200,0V0 common stock. (V. 38, p. 177; V. 
39, p. 63, 70.) 

Alabama Great Southern.—Road owned from Wauhatchie, Tenn 
to Meridian, Miss.; 290 miles; leased,Wauhatchie to Chattanooga, 6 
miles; total > 296 miles. The Alabama & Chattanooga Railroad 
made default January 1, 1871, and road was sold under foreclosure Jan. 
22, 1877. Present company organized Nov. 30, 1877, and is con- 
trolled by an English company of the same title. The lands were 
conveyed in full settlement to the holders of the $2,000,000 of Alabama 
State bonds. These lands (about 550,000 acres) are held by trustees. 
(V. 30, p.117.) Capital stock—common, $7,830,000, and preferred 6 
per cent, $2,750,000. Gross earnings in 1883, $1,053.763; net, $306,083. 
Gross in 1882, $863.418; net, $244,376. (V. 38, p. 331, 479, 763.) 

Albany & Susquehanna.—Road owned from Albany, N. Y., to 
a? N.Y., 142 miles; branches operated Duanesburg Junction, 
N. Y., to Schenectady, 14 mies; Cobleskill, N. Y., to Cherry Valley, 21 

les; operates Lackawanna & Susquehanna RR., 22 miles; Easi Gien- 
ville to Coons, 10 miles ; total operated, 209 miles. Leased in perpetuity 
from Feb.. 1870, to Delaware & Hudson Canal Co.; rental, 7 per cent 
on stock and interest on bonds. Additions and betterments charged to 
lessors, and cost made part of investment. The Pennsylvania coal fields, 
by the joint use of the Jefferson RR., give a large coal traffic to the road 
and tothe other Delaware & Hudaon leased roads north from Albany 
to the Canada line. The consolidated mortgage is for $10,000,000, of 
which $3.000,000 are 7 per cents. Gross earnings as reported to 

te Engineer were in 1881-2, gross, $2,274,014; net, $353,844; 
surplus to lessee over all payments, $85,032. In 1882-83, gross, $2,615,- 
468; net, $985,256; surplus to lessee, $160,131. (V. 36, p. 250, 535.) 

Allegheny Valley.—Owns from Pittsburg, to Oil City, Pa., 132 

miles; branches—Red Bank, Pa., to Driftwood, 110 miles; others, 17 

8 ; operated, 259 miles. The company became embarrassed 
in 1874 and compromised with its creditors. It still falls short 
of earning interest liabilities. The amount of income bonds authorized 
is $10,000,000; these receive all revenue left after interest on prior 
liens, and any deficiency is made up by additional issues. Of the income 
bonds the Pennsylvania RR., Northeru Central and Philadelphia & Erie 
hold $5,856,000, the interest on which is paid altogether in bond scrip; 
the bonds held by individuals are paid in cash and scrip convertible 
into income bonds. 





PPLE S 


Tn 1883 the charges for mortgage interest and car 
trust payments were $1,138,292; income bonds, $625,135; total, 
$1,763.427; deticit in net earnings, $876,654. Tue debt due to Pennsyl- 
vania RR. is $3,902,815. In April, 1884, a receiver was appointed at 
the instance of the Penn. and other railroais as plaintiffs. 

The aunualreport for 1883 was in V. 38, p.619. Earnings for three 
years were as follows: 1881, gross. $2,160,785; net, $904,672; 18-2, 

» $2,356,698; net, $886,503; 1883, gross, $2,255.942; net, $886,- 

72. (V.37, p. 375; V. 38, p. 423, 571. 619; V. 39. p. 21.) 

Amador Branch,—Galt, Cal., to loue, Cal., 27 mites. Leased till 
Nov. 1, 1890, to Cent. Pacific; rental $3,500 per month. Stock, $675,- 
000. Leland Stanford, President, San Francisco. 

Asheville & Spartanburg.—From Spartanburg, 8S. C., to Ashe. 

6, N. C., 67 miles, of which 49 miles, to Hendersonville, in operation. 
Formerly Spartanburg & Asheville; sold in foreclosure April, L881, and 
reorganized. Stock $1,050,000. In 1883 the mortgage for 
was made to build the 18 miles to Asheville. Controlled by Richmond & 
Danville. Gross earnings in 1881-82, $39,721; net, $670; 1882-3, gross 
$39,460: deficit, $777. (V. 37. p. 555; V. 39, p. 155.) 

Ashtabula & Pittsburg.—Owns from Youngstown, O., to Ashta- 
bula Harbor, O.,62°6 miles. Organized as Ashtabula Youngstown «& 
Pittsburg in 1870. Defaulted and property sold August 21, 187». 
Existing company organized Sept. 25, 1878, and it is leased by Penn. 
Co., which pays net earnings to A. & P. There was due the Penna. Co. 
Dec. 31, 1383, $75,988 for construction account. The common stock is 
$958,591 and preferred $700,000; par of shares, $50. 
in 1882, $343,185; net, $112,298. 
$163,404; interest, $9 »,000. See annual report, V. 38. p. 503. 

Atchison Colorado & Pacific.—Waterville, Kan.. to Lenora, 
Kan., 193 miles; Greenleaf, Kan., to Washington, Kan., 7 miles; Downs, 
kan., to Bull City. Kan., 24 miles; Yuma, Kan., to Warwick. 31 miles; 
total, 254 miles. The road forms an extension of the Union Pacific Cen- 





Gross earnings 
Gross in 1883, $447,087; net, 


$900,000. 





tral Branch, by which the bonds are guaranteed and the road is con- 
trolled, and the whole system is virtually owned by Union Pacific, but 
operated by Mo. Pac. Stock, $1,526,800. Rental for 1483, $253,500. 


Atchison Jewell Co. & West.—Jamestown, Kan., to Burr Oak, 
Kan., 34 miles. Under same auspices and control as Atchison Colorado 
& Pacific. Stock, $202,490, of which Union Pacific owns $105,000. Ren- 
tal for 1833, $33,875. 

Atchison Topeka & Santa Fe.—(See Map.)—LINE OF ROAD.—- 
Main Line—Atchison to Kans. State line, 471 miles. Owned jointly with 
Union Pac.—Branch to Manhattan, 57 m., and branch to Leavenworth, 
46 miles. Leased— Various branch roads in So. Kansas and to Pleasant 
Hill, Mo., 468 miles; Kan. State L. to 8. Pueblo, Col., 149 miles; 
Pueblo to Rockvale, Col., 37 miles; La Juntato N. Mex. State Line, 96 
miles; Colorado St. L. to San Marcial, N. M., 354 miles; Lamy to Santa 
Fe, 18 miles; San Marcial to Deming, N. M., 128 miles: Rincon to Texas 
line, 58 miles; coal roads, 15 miles; Las Vegas Hot Springs road, 6 
miles; Texas line to El Paso, 20 miles; total leased, 1,319 miles. Total 
operated directly, 1,820 miles. The road owned jointly with the Union 
Pac., 103 miles; the Kan. C. Law. & So. Kan., 398 miles, controlled; and 
the Sonora system, 350 miles, controlled—are not embraced in the miles 
operated. The total mileage controlled is 2,621 miles. 

ORGANIZATION, LEASES, &c.—The A. T. & 8. Fe. Co. was incorporated 
March 3, 1863, and includes the Atchison & Topeka RR.. incorporated 
Feb. 11, 1859. The land grant was received by Act of Kansas Feb. 9, 
i864. The main line of 471 miles was opened Dec. 23, 1872. The 
whole system outside of the main line is nominally under different cor- 
porations, of which the ownership is vested in the A. T. &S. F., and the 
roads also leasrd to that Co. and interest on the bonds usually paid as 
rental. The Kansas C. Law. & So. Kan. and the Sonora systems are not 
leased, but are controlled by ownership of the stock. The A.‘ 8S. Fe 
Co. has issued its own stock and bonds to purchase the stocks and bonds 
of leased and auxiliary companies, and the balance sheet shows 
$46.839,550 so invested, besides $4,274,000 bonds owned, against which 
Atchison Topeka & Santa Fe securities have not been issued. The fiscal 
year ends Dec. 31L. The election of directors is held in April. 

An agreement was made in Feb., 1880, with the St. L. & San Fran., for 
the joint construction of a line to the Pacific, undername of Atlantic & 
Pacific. See Atlantic & Pacific. 

STOCK AND Bonbs—The stock has been increased rapidly to present 
figures for the acqywsition of the auxiliary lines and by way of stock 
dividends. Dividends have been—in 1879, 3 percent; in 1880, 819; in 
1881,6 cash and 50 stock; in 1882, 6;in 1883,6. Therangein prices 
of stock in Boston was—in 1881, 92415444; in 1882, 787809548; in 
188 3, 7-19 #8572; in ls=4,. to Aug. 22, 591o a0. 

The land grant bonds receive the proceeds of land sales in payment of 
interest and prin:ipal, and bonds are paid off accordingly. The A. T. & 
S. F. bonds havein several cases been issued to bnild the leased lines, 
and the mortgage bonds of those lines are deposited with trustees as 
security. The 4!9 per cent bonis, due Oct., 1920, have the 6 per cent 
mortgage bonds of the Rio Gr. Mex. & Pac. and the Rio Gr. & El Paso 
roads as security, the sinking fund being L4 per vent per annum rising 
to 34g percent by 1910. The 6 per cent bonds, due Dee. 1, 1911, haveas 
securitv lst mort. bonds of the following roads: Elk & Chatauqua RR. 
78, N. Mex. & Arizona RR. 6s, Man. Alma & Burlingame ts, Marion & 
McPherson tis, Silver City Deming & Pac 6s; Kans. City & Olathe; Kans. 
C. & Emporia; N. Mex.; Kan.So.; and 2d mort. bonds—N. Mex. & So. Pac. 
6s, Marion & McP. ts; Wichita & Southw.; they are redeemable at 105 by 
the sinking fund, which is 1 per cent per annum for 10 years and 2 per 
cent thereafter. The 5 per cent bonds, due April |, 1909, are secured 
by the N. Mex. & So. Pac. Ist mort. 7s. The 5 per ect. bonds, due Sept. 1, 
1920, are secured by the K. City Top. & West. Ist mort. bonds and stock. 
On other bonds the interest is paid as rental. Such bonds asare held in 
the company’s treasury, or leased line bonds held as collateral for any 
of its own bonds given above, are not included in the above amounts 
outstanding. The Sonora RR. in Mexico (262 miles) lst mortg. bonds are 
guaranteed. The Leav. Top. &Southw. RR. bonds at 4 per cent are guar- 
auteed one-half by the At. Top.& 8S. Fe and one-halfby the Union Pacific. 

LAND GRANT—The lands are in Kansas granted by Act of Congress 
March 3, 1863, and Kansas, Feb. 9, 1864. Land sales in 1833, 431,755 
acres for $1.538,211. being an average of $3 56 per acre; Assets De- 
cember 31, 1883, $1,390,773 contracts and 1,247,744 acres yet unsold. 

OPERATIONS, FINANCES, &C.—The A. T. & 8S. F. has been one of the 
most successful of roads built into new territory, where a monopoly of 
business has produced large net earnings. The connection with the 

ic & Pacitic took effect for business in Oct., 1883, and the results 
from that, as also from the connection with Mexican Central at El Paso, 
opened through to Mexico City in March, 1884, remain to be seen. 

ne report for 143 in the CHRONICLE, V. 3%, p 453. said: ** In viewof 
the increased tonnage and decreased rates of 1883, the large reduction 
made in operating expenses requires a passing word. The rate of oper- 
ating expenses to earnings in 1883 was 47°89 per cent; in 1882 was 
5 3°45 per cent, and in 181 was . The ratio during the ten years 
from 1874 to 1883 inclusive was 54°17 per cent. The whole system of 
operating and construction accounts in these years was uniform, except 
that in 1883 steel rail account was charged to operating instead of con- 
struétion account, as in previous years. The marked decrease made in 
nearly every classof expenses is due mainly to two causes: 1. A more 
compact, and, therefore, more economical organization for the operation 
of the road, under which nearly every class of expenses for conducting 
tratiic was reduced. This was rendered possible from the fact that the 
construction of extensions had been practically completed. 2. The large 
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16 RAILROAD STOCKS AND BONDS. (Vor. XXXIX. 








Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 




































































DESCRIPTION. INTERES DIVIDENDS. Bonds—Princ} 
| For explanation of column headings, & tes “er "at eipar |, Amount Rat Wh , = “ wine “3 db Mocks Laat 
or explan n of column ngs, &c., see note 0 oO par ed e per en ere Payable, an 0 cks—Last 
on first page of tables. Road.| Bonds! Value. | OUtstanding) “Cent. | Pay’ble Whom. , Dividend. 
H Aich. Top. & 8.Fe—(Continued.)— 
¢ Pueblo & Ark. Val., lst (& 2d on 148 m.)..1 § 134 | 1878 | $1,000 | $1, ey see 7g. \J. & J..Boston, Nat.Bk.ofN.Am| July 1, 1905 
i Kansas City Emporia & S., let mort....... od ---- | 1879 | 1,000 7 J. & J.| Boston, North Nat. Bk.| July 1, 1909 
3 : Cow. Sum. & Ft. Scott, lst Nee i ie iat ae ious: Cae i "000 708" 000 7 A. & O. do do Oct. 1, 1909 
4 Marion & McPherson, 1st mort......-..... a & _... | 1879 | 1,000 713,000 7 A. & O. do do Oct. 1, 1909 
_ Pieasant Hill & De Soto, Ist M., gold...... he 44 | 1877 500 120,000 7 g. |A. & O.|Boston, Everett N. Bk. 1907 
é Florence El Dorado & W., lst mort., gold }o { 31 | 1877 1,000 310,000 7 g. |A. & O.|Koston, Bk. of No. Am.| July 1, 1907 
3 Leavenworth Topeka & S$. W.—Ist mort., lg guar. 50 | 1882 | 1,000 690.000 4 ee a rrr eae ee ee 
N. Mexico & So. Pac.—1st M., gold, guar. rental..| 295 | 1878 | 1.000 4,425,000 7 g. |A. & O.| Boston, Ev a Nat.Bk.| April 1, 1909 
Bs Sonora RR., Ist mort., gold, guar. ($20,000 p. m.)} 262 /|1880/; 1 — 4,050,000 7g. \J. & J. osto 1910 
Es Atlanta é Charlotte.—Stock (guar. 5 p.ct. by rental)} 269 | .... | 1,700,000 2% iM. & 8.) N.Y. Central tr ust Co.; Mar., 1884 
a i nas vices shakbosbgnehucednesepareet 26512; 1877 1 000 500,0 7 A. & O. do do April 1, 1897 
2 omenae Bends 0 ET 0S SS A RN ie, Tl 265%/| 1877) 1 000 4,250,000 7 J. & J. do do Jan. 1, 1907 
i Incon nds, registered (not cumulative)....... | peat het "500 750, 6 A. & O. do do April 1, 1900 
if Atlanta @ West Point—Stock......................-.-- 5 errr nag 1,232,200 3 J. & J.| Atlanta, Ga., at Treas’y. wr 15, ‘ae 
| Debenture certiticates.....-..--------.--- ...-. sw .... | 1881 | 1,232,200! 6 JJ. & J. do do 18 
i Atlantic & Pac. —1st mort. g..W. D.(s.f.) $25,000 p.m.' 560 | 1880 !1 006% 13,128,000 6g. |\J. & J.;.New York and Boston.; July 1, ‘1910 
Income bds., non-cum’tive, ($18,750 p. m.).. .--. | 1880! 50 &e. 7 &,2%2,000 6 i wien wie Oct. 1, 1910 
Ist RR. & land grant bonds on Central Division. 99 | 1871 |500 ec.) 1,189,905 6 M. & N. New York. Nov. 1, 1891 
1st land grant bonds on Central Division......... sess | omae coos | 796,629 6 At Mat. do Nov., 1901 
New Ist mort., road and lands, Central Div...... 65 | 1882 |1,000&¢ 312,000 6 M. & S. do March 1, 1922 
New income bonds, Central Division.............. .--- | 1882 | 50 &e. 78,000 6 eS  _ sepedigcsens June l, 1922 
Atlantic & St. Lawrence—Stock ($5,458,552 stg.).. eek £100 5,484,000 3 M. & 8.|London, Gr. Trunk Rw.| Mar. 15, 1884 
lst mort. to City of Portland tad fund) ae ake Leche | eae 787,000 6 | (Pree Nov. 2, 1888 
2d mortgage, sterling, 5-20 years.... ............- 150 | 186: £100 1 ,499, 916 6 g. |A. & O.|London, Gr. Trunk Rw.| Oct. 1, 1884 
do do > ilar ne cinmineaine 150 | 1871 £100 "712° '932 6g. |M.& N. do do May 1, 1891 
Augusta & Savannah—Stock.................-2.---- es cae 100 733,700 314g J. & D. Savannah. June 4, 1884 
Austin & Northwestern (lex.)—1at mort............. 4 Po cose 429,000 6 ines besnen. A. epedinen 
Bald Eagle Vatley—Gen’| mort.,(s. f. $4,000 per yr.) 80 | 1880; 1,000 308,000 | 6 J. & J.|Phila.,F.Ins.Tr.&S.Dep.| Jan. 1, 1910 














expenditures upon the property in the years 1831 and 1882, the causes 
for which were fully explained in the annual report for the year 1+s1, 

ages 5,6 and 7, whereby the property was placed in excellent condi- 
4 rendered it possible, as Was indicate din that report, to adopt for 
1883 @ fair average ex penditure for repairs and renew als of roadway, 
bridges, buildings, cars and '‘ocomotives.” 

“The year has b en a prosperous one. The nant has been fully main- 
tained at low cost and improvements made in many important particu- 
lars. Additional steps of substantial character have been taken towards 
strengthening and advancing the line, as one of the important Western 
railroad systems. Nearly two millions of dollars have been spent m the 
construction of new branch lines and over a million and a halt of dollars 
in substantial improvements upon the old roads. These and other re- 
sults have been accomplished w thout materially increasing the obliga- 
tions of the company.” . 

“The Atlantic & Pacific Railroad was completed to the Needles in Oc- 
tober. A connection was then and there made with the Southern Pacitic 
Railroad. This route between the East and San Francisco had, at the 
close of the year, been opened for three months. Thus far, it has not 
secured that proportion of traftic which its merits demand, 
and which it will «ventually obtain. The Mexican Central Railway, 
another impo: tant con-ection of this line. was nearly completed to the 
City of Mexico at the close of the year; and, at the time of writing this 
report. through connections have been estaviished between that city and 
the United 8 ates, promising an important addition to our through traffic.” 

The g: oss earnings of the Atchison T opeka & Sante Fe and Sonthern 
Kan. systems for six months from Jan. 1, 1884, were $7.616,815, against 
$7,364,994 in 18-3, and net, $3,535,939, against $3,728,677 in 1883. 

A sttuitnary of the annual report tor 1883 was published in the CHRON- 
ICLE. V. bx, p. 453. Income, ete., for four years were as follows: 


ROAD AND EQUIPMENT. 
1880. ee 


which was sold under foreclosure December 5, 1876, and the existing 
corporation was formed February 27, 1877. On Mareh 26, 1881, the 
road was leased tothe Richmond & Danville at a rental of $162, 000 
per year, equal to the interest on debt and 5 per cent on stock; if 
gross earnings of A. & C. A. L. exceed $1,590,000, dividends to be 6 
per cent; and if they exceed $2,500,000, 7 per cent. Gross earnings in 
1882-83, $1,074,016; net, $397, 174; rental, $466,500; loss to R. & D. 
$69 ,325. (V. 37, p. 4s, 555.) 

Atlanta & West Point.—Owns from East Point, Ga., to West 
Point, Ga., 81 miles; leased, 614g miles; total operated, 87% miles. In 
April, 1881, a controlling interest in the stock was purchased for the 
Central Georgia, and a atock dividend of 10u per cent was afterward 
declared in debenture certificates. Gross earn’s in 1881-82, $430,010; net, 
$175,494; in 1882-83, gross, $406 152; net, $154,810. (V. 37, p. 127. ) 


Atlantic & Pacific. —(Sre Map.)—This company was chartered by 
Act of Congress July 27, 1866. The Western division is from Isleta, near 
Albuquerque, on Atchison Top. & Santa Fe, to Big Colorado River, 560 
miles, where it meets the Southern Pacific. Opened for traftic Oct., 
1883. Also the Central Divison finished from Seneca, Mc., to Red Fork 
in the Indian territory, 102 miles, and is projected westward to a june- 
tion with the Western Division. 

The Atch. Topeka & Santa Fe and the St. Louis & San Francisco 
companies guaranteed 25 per cent of the gross earnings over their 
respective lines on business to and from this road, one year after its 
comptetion, provided its own earnings were insullicient to pay coupons, 
and the advances so made constituted a loan to be repaid by the A. & P. 
with interest. The stock authorized is $100,000,000, and issued $51,- 
510,500 (par $100), mosily owned by the Ateh. Top. & Santa Fe and the 
St. Louis & San Francisco companies equally, and held in trust for 
those two companies. In June, 1883, a syndicate took $10,000,000 at 





1882. 1883. | L». with an option on go sy more at Zu. ao is classed 

Total miles operated. 1,539 1,749 1.820 1,820 | thus: Western Div., com. stoc 31,750,000; Cent. and Mo. divs., com. 
page eee OPER at108s AND FISCAL RESULTS. ” stock, $4,060,300, pret., $L1,400,0.0. The old pref, stock has no pref- 
Operations — 1880. 1581. 1882. 1883. | erence over the A. & P. West. Div. stock. See statement in V. 36, DP. 588.) 
Pass'gers carried, No. 581,322 501. R63 72,426 790,644 The Southern Pacitic built east to mect this road at the Color ado River, 
Pass. carr’d one mile. 53,385.797 81,274,171 108,148,356 106,029.301 | 2nd in August, 184, the sale of that 242 miles of road from Mojave, on 


Rate p ;ass. p. mile. 3°347 cts. 3°655 ets. 3°390 cts. s-:2"21 ets. 
Freigitt (tous: moved 953,701 1,166,483 1,475,149 1, 7Td5A, 385 
Freight car. one mile.267,355,014 396,4' 6,803 160,60 <.539 520,751, 467 
Rate perton per mile. 2451 ects. 2283 ets. 2288 cts. 1: ae cts. 


the Scuthern Pacific, to The Needles, on the Colorado River, was reported 
as made tothe A. & P. Company for about $7,000.0 0O, the terms of pay- 
ment notstated,. The same negotia'ion gave aright by. contract to run 
throusch trains to San Francisco over the Southern and Central Pacitie 


Ea nings— $ a lines on payment of rental ei her on a mileage basis at 3 per cent per 
Passeiger..........-. 1.7869 1 2,970,608 3,662,576 3.097 ys 21 anniiun ou $40,000 per mile. (This as reporte 11) See V. 39, p. 208. 
Freizht .............. 6.494,98L 9,051,623 10, 537.201 10,374 0: Tie land grant claimed under the old Atlantic & Pacific charter 
Mail. «xpress, &e ... 270, Oot 562,278 573.528 64.214 of July, 1866, is 25,600 acres per mile in Territories and 12,800 





Tot. gross earnings. 8,556,976 12,584,509 14,773,305 14, 117 BAT 
Oprruting Expenses— * ba) ~ $ 
1,450,172 3,454,930 3,240,372 1,959,312 














acres in States. The total land grant on the whole road, if con- 
stricted as under the chi wrter, would be 42,000,000 acres. The pro- 
cee ls of sales of the company’s lands are to be lodged with the trustee 


Maint. of way, &e ... under the mortgage, and are applicable to the p: irchase ante vncella- 
Maint. « f equipment. 'p4. 7.629 950,485 1,357,6'3 1,015,713 | tion of the first mortgage bonds whenever they can be obtained by 
Trans. expenses...... 1,931,294 3,043,850 3,475.901 3,209,381 public advertisement at not exceeding 110 and interest. The bonis 
Miscellaneous* ....... 203,146 370,076 278,245 213.822 | are not subject, otherwise, to be drawn or paid before maturity. They 
ie, cag area 242.016 263.485 310.595 319.988 | are receivable at parin payment for lands. A map of the land grant 
Vipacky pe ; : *_. | was published in the oun (NICLE, V. 36, P.. 168 is 
ot ’ 7 - ase 3. 32 : ‘rhe fiscal year ends December 3 ‘he annna report for 82 
ae 4163,680 porate pn so 7,369,131 was published at some length in the ¢ HRONICLE, V. 36, p. 588. ' The Cen- 
P. o. of op. a tater 5U7 5 aary 37 53°46 23°80 trl Division is at present operated by the St. L. & San Fran. R’way Co. 


: * ro item includes: Loses und damage to freight and. stock; car mileage, 
egal expenses, &c. 

INCOME ACCOUNT. 

1880. 














At the date of re-organization there were outstanding $1,189,500 first 
morigage bonds of this division. The financial plan of Jan. 9, 1882 
pro. ided for a new mortgage upon the entire property. of the Central 
Division. The issue of bonds is limited to not exceeding $25,000 per 


Ressinte— . $ 1 7 —T . 1 mile of pees. ay poe on ~~ honds peed guarantee d by a traffic con- 
to sw oe tract with the St. Louis & San Francisco Raiiway Co. and the Atchison 
_— sale diosa’ soce ae 4,182,639 4,521,183 6,110,549 7,369,131 | Topeka & Santa Fe RR. Co., similar in its nature to that relating to the 
ee, d - ds, &c, ports 339. a : 24 095 261,623 | Western Division first mortgage bonds. The financial plan above-named 
— meee ts....... 120,148 7 20,781 147,194 | provided for an issue of $3,000,000 of these new bonds, to be used 
™M U.S., &6....--. wee e eee wee nee 611.295... ..--. follo WS: ist. —To retire the outstanding iague of old bonds of the Central 
pre ame ~ - - division. by exchange or purchase. 2d.—To provide means for the con- 
Zee Saneme. vetoes 4,302,837 4,751,020 7,006,720 TaT7O8 struction of the Central Division from Vinita, Indian Territory, west- 
Re hi nal gn care - 47 40 9 ae a ward. Ninety-nine miles of this division having been completed, the 
I n a mezeernees 34.397 pA 9 ASN 824,859 888,830 | company is entitled to issue $2,475,000 of these bonds. 
interes on ebt ..... 2 > 37 +r 663 1,12 346 1,34~,711 | Officers of the company: H. C. Nutt, President, Boston; E. F. Win- 
wpe ae 727,195 1,841,021 —- 3,414,567 | slow, Vice-President, New York; C. S. Tuckerman, Secretar: and Treas- 
ate of divid n S13 > 6 urer, Boston. (V. 37, p. 22, 151, 343,423; V. 33, p. 29, 455, 594; 
ae han, agen see teen eee 132,030 170.525 193,003 | 39, p. 21, 70, 127, 208.) 
Transf.to ina fund. loo, i = SS esoio00 |, Atlantic & St. Lawrence.—Owns from Portland, Me.. to, Island 
Tr.toren. &imp.ac’t ........ ..- koa ri ii 500,000 | Pond, Vt. (and branch), 151 miles, there connecting with Grand Trunk 
Amts.pd.tootherrads. 9 ..-...e. cee ee eee enn ee 42 +.202 | of Canada, to which leased for 999 years, August 5, 1853, at a rental 
Re@uc. val mat’s, &@. wwe, cc cee ncn . equal to bond interest and 6 percent on stock. The bonds to city of 





Misceil ineous ........ 35,125 CRS i 3 7.500 











Tot. disbursements. 3,361,120 3.618 943 5,023 857 7.255.813 


Balance, surplus..... 911.7:7 1,182,072 077.863 522,135 
* Suspend) d U.S. Governmeat and pool + for 1880 and i881 
not previously credited hd wey a-voun 
mn 36, yy i oe 451.559: V. "37.1 22, 127, 266, 375, 639: 
wor oo 86. 309,213, "308. oo 441, 413; 453, 4739, 508, 551, 678, 
39, D pn. 32, 47, 96, 141, 157.) 
Atlan ta & Charlotte rh Line.—Owns from Charlotte, N. C., to 
Atlanta, Ga., 269 miles. Successors of Richmond & Atlanta Air-Line, 








Portiand are now provided for by accummuiations of sinking fund. 
Gross earnings in 1881-82, $957,659; net, $119,843. Gross in 1382-83, 
$1,017.284; net, #1456,072. 
Augusta & Savannah.—Owns from Millen to Augusta, Ga., 53 m. 
Leased to Central! of Ga. for $73,000 per annum. Has no bonded debt. 
Austin & Northwestern,.—ZLine of road, Austin, Tex., to Burnet, 
Tex. 60 miles. Opened Jan. 11,1882. Has a land grant of 600, 


acres. Stock, $600,000. J. A. Rhomberg, President, was appointed 
receiver Oct., 1883. (V.37, p. 423. 

Bald Eagle Valley.—Owns from Vail Station, Pa., to Lockhaven, 
Pa., 51 miles; branen, Milesburg, Pa., to Bellefonte, ’Pa., 21g miles; 
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RAILROAD STOCKS AND BONDS. 


[voL, XXX1X, 








Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 















































DESCRIPTION. INTEREST OR DIVIDENDS. Bonds—Princi 
Miles | Date | Size, or Denes pal,When Due. 
For explanation of column headings, &c., see notes} of of ar | outstandin Rate per; When |Where Payable, and by, Stocks—Last 
on first page of tables. Road.| Bonds! Value. 8| Cent. |Payable Whom. Dividend. 
ep Ce nn vcinwos sede csbececes ces eees See 4 -cccs $100 |$14,792,566 5 M. & N. Baltimore, Office. May 16, 1884 
peg oy tts Pitbi Rn taniidonecscecwesipeons aE ee 100 5,000,000 3 J. & J. Balt., Merchants’ Bank.) July, 1884 
Loan due in 1880, extended ...................--0. weit. i ciciatee matt 579,500 4 J. & J. Baltimore, Office. At will. 
i lis he pee ie ibeaeebesenenaadbaes vowe F Bee cane 1,710,000 6 A. & O. do do 1885 
do  1870,sterling, £800,000, sink. fund ....... ---- | 1870 — 2,272,588 6g. |M.& 8. London. 1895 
Baltimore loan, 1855-90, sink. fund ..........---. oooe | 1855 me 975, 6 zg. \J. & J.| Baltimore, Office. 1890 
Sterling mortgage, sinking RIES 411 | 1872 £100 7,668,901 6 g.|M.& 8. London. Meb. 1, 1902 
Sterling mortgage, sinking fund.................. 421 | 1874! £200 8,590,436 6 g. |M. & N.| London, Speyer Bros. 1910 
Purchase of Connelisv. RR ae a er ll cons | 2a sci 580,000 6 J. & J. Baltimore, Office. 1884-1900 
Loan, ster.,(s.f.27,500)(B.O. & Ch.bds collat’])..... 263 | 1877 | £200 7,481,000 5g. |\J. & D.'Lon.,J. 8. Morgan & Co.; June 1, 1927 
Bonds (Par kersburg Branch bonds collateral)....| 104 | 1879 | 1,000 3,000,000 6 A. & O.| Balt. & N.Y.,D. M &Co.! April 1, 1919 
Northwestern Virginia, 3d mortgage, 1855-85...) ... 1855 sabe 140,000 6 J. & J.|Balt., Bait. €O. RR. Co. 1885 
Bonds to State of Maryland.... ................... soos 8 Eee 366,000 6 J. & J. do do July 1 1888 
Sterling mortgage on Philadelphia Branch....... cone | Bae £200 | 11 ,616,000 4lg g. |A. & O. London. April 1, 1933 
Baillimore & Potomac—\st M (tunnel) gold,s. f. 1 p.c.! lly 1871 1,000 ,500, 6g. {/J. & J.| London or New York. | July 1, 1911 
lst mort., road, gold, coupon, s. f. 1 per cent ..... 89 | 1871 1,000 3,000,000 6 g. |A. & O. Baltimore. Aprill, 1911 
2d mort gage. income, road and tunnel, reg......- 9 1875 | 1,000 2,000,000 6 J. & J. do Jan. 1. 191 
Belleville & El Dorado—1s t(int. guar. St. L.A.&T.H.)) 52 | 1880 ine 20,000 7 J. & J.| N. Y.8t.L. A. & T. H. | July, 1, 1910 
iti nett pasha tietarekeniienenseenod | 521 1880 cieeed 330,000 6 F. & A. do do Aug. 1, 1920 
Belleville d& South. 1il.—1st M. (int. & s.f. guar.)..... | 56 | 1866; 1,000 1,053,000 x A. & O.| N. Y., 37 Wall street. | Oct. 1, 1896 
BES GD. ASG GROTEIAED 2 ooo cece ccccccccccssececess | coos | ae Seek 250,000 7 J. & J. Philadelphia. July 1, 1893 
Extension Ist mortgage. ............22.-cccecccccee | wcoss | Bee eae 100,000 6 F. & A. do Aug. 1, 190 
Consol. mort. (for 6350,000) .... 2... cccccccscccce | see | 1883 cain + ) = 6 uthine  * seceesvege April 1, 1911 
Belvidere Del.—1st mort. due 1877, extended, guar., 64 | 1877} 1,000 6 J. & D.| Philadelphia, Pa. RR. 1902 
2d mortgage bonds of 1854 (guar. by C. & A.)..... | 641 1854 500 99" 500 6 M. & 8. do do 1885 
3d mortgage bonds of 1857 ( do do seine | 64) 1857 500 745,000 6 F. & A. do do 1887 
i cinceeecaeenedene _ 6711876! 1,000 1,200,000 7 J. & J.;|Treasurer, Trenton,N.J.; Jan. 1 1916 
Bennington & Rutland—1st mnaereng® sibisicseiatiaainietiinnsis 59 | 1877 | 1,000 475,000 7 M.& N.! N.Y., Union Trust Co. | Nov. 1, 1897 
Berkshir DT Disc ead weestcubengwennecsetseddosoce | eeen 100 600,000 1% Q.—J. Stockbridge, Treasurer. July 1, 1884 
Boston & Albany—Btock. .......ccccscccccccccccccsess | See f esus 100 | 20,000,000 2 Q. —J. Boston, Office. June 30, 1884 
Plain bonds, coupon or registered................. .--. | 1872 | 1,000 5,000,000 7 F. & A. do Feb. 1, 1892 
Loan of 1875, coupon or registered............... .--- | 1875 | 1,000 ,000,000 6 J. & J. do July 1895 
Bonds issued to State for its stock.......... se ia eer 1882 ee 3,858,000 5 A. & O. do April 1, 1902 
Snowshoe to Sugar Camp, 2642 miles; total operated, 80 miles. Opened | the other divisions, for the last fiscal year, as compared with 1881-82 , 


December 7, 1864, and leased to Pennsy lvania Railroad Company tor 99 
a The brauch is the property of the lessors. Rental, 40 per cent 

ross earnings, and in 1883 -. $194, og paid interest, $23,487, and 
dividends (9 per cent), $85,005. In Jan., 1884, 5 per cent paid. Stock 
is $850,050 (par $50), and dividends are paid according to earnings. 


Baltimore & Ohio,—LINE OF RoApD—The B. & O. system embraces 
numerous roads in Md., Va., Pa. & Ohio, which could ‘only be clearly 
shown in the Su PPLEMENT by ama By means of the Marietta & Cin- 
cinnati, via Parkersburg, the roa “has a direct route to Cincinnati. 
The B. & O. inileage is: Balt. to Wheeling (main) 379 miles; Branches— 
To Locust Point 5, Camden cut-off 1, Junction to Frederick City 3, Point 
ot Rocks to Washington 43, Curtis Bay Branch. 5 miles, W ashington, Pa., 
to Pittsburg, Pa. (narrow guage), 38 miles, Bridges 3; total owned, 47%; 
branches leased—Hyattsville to Shepherd, Md., 13, Winchester to 
Harper’s Ferry 32, Winchester to Strasburg 19, "Strasburg te Harri- 
sonburg 50; total branches lease d, 114; total B. &O. main and branches 
553: leased, controlled and operated— Relay House to Washington 31, 
Grafton to ’Parkersb’g, W. Va., 104, Wheeling to Washington, ‘Pa. “s 32, 
Pittsburg to Cumberland,Md., 150, Berlin Braneh RR 9, Mineral Point 
to Johnstown 46, Weavert’n tu Hage rstown, Md., 24, Harrisonburg to 
Staunton 26, Broadford to Mt. Pleas ant, Pa., 10, Conne lisville to Union- 
town,. Pa., 14, Bellaire to Columbus, O., 137, Sandusky to Newark, O., 
116, Pittsbur So. RR., 53, Newark, O., to Shawnee, O., 4, Chicago June- 
tion, O.,to Illinois Junction, [lL, 263; total leased, &e., 1,059; total 
oper ated, 1,650 miles. The B. & O. is constructing a lateral road from 
near Baltimore northward to be known as the Philade Iphia branch. It 
will connect with the Balt. & Phila. Railroad now being built through 
the State of Delaware, by way of Wilmington, and so on to Philadelphia, 


ORGANIZATION, LEASES, &C.—The corporation was chartered in Mary- 
land Feb. 28, 1827, and in V irginia March 8, 1827. First section opencd 
May 24, 1830. The company was assisted by loans from the City of 
Baltimore. The relations with the auxiliary branches and leased roads 
are complex, but the B. & O. virtually owns nearly all of these east of 
the Ohio River, and the total charges for rentals and guarantees are 
moderate. In 1883 the stocks and bonds of allied companic s held were 
$24,430,522 (of which $8,833,920 were held by trustecs). The company 
has been exceptional in not increasing its own stock or bonds for new 
properties acquired, and had a nominal surplus to eredit of income 
account Sept. 30, 1883, of $45,763,479. Fiscal year ends Sept. 30. 


STOCKS AND BonDS—The pref. stock carries 6 per cent dividends only. 
The common stock has paid—in 1877, 8 per cent; in 1878, 8 in stock; in 
1879, 4 stock and 4 cash; 1880, 9; 1881, 10; 1882, 10; 1883, 10. The 
vrice of stock in Baltimore in 1881 was 183@210; in 1882, 193@ 202; 
in 1883, 1921.@205; in 1884 to Aug. 22, 174@199. 

The Baltimore & Ohio direct bonds of 1879 on Parkersburg 
Branch are secured by deposit of mortgage on that road. The ste rling 
mortgage of 1883 is made to William F. Burns, John Gregg and T. Har- 
rison Garrett, trustees. The bonds of 1877, due 1927, are secured by 
the mortgage bonds of the B. O. & Chic. road deposited as collateral. 


OPERATIONS, FINANCES, &C.—The fiscal year ends with Sept. 30, and 
for 1882-83 an abstract of the report was given in the CHRONICLE, Vol. 
37, page 593. The reports do not coatain 2 condensed statement show- 
ing the earnings of all the lines on freight, passenger and other busi- 
ness separately. The income account of the B. & O. RR. Co. showed a 
balance of $1,855,821 for the year 1882-83, after paying all charges and 
10 per cent dividends on its stock, which balance added to that of 
prior years made the total surplus account $45,763,479. The income 
account for the year ending Sept. 50, 1883, was as follows: 

Net earnings from transportation Nenkdedae Chee anadesnerccaseadn $5, 152,183 

Receipts from other sourees— 





Dividend of 10 p. ¢. for year on Wash. Br. stock... $102,800 
House rents received during tiseal vear.... ........ 21,009 
Iucrement from sinking fund, W. C. & P. L. RR... 0,865— 129,674 
Available revenue............ a i Rae eee la $5,561,357 
Payments— 
Dividends 10 per cent... .....00 .ccccc--00----0. $1,478,375 
iain tdaee wink _ Os 043,257 


— cash ree’ pts & net e arn’ gs of B. ¢ 


&C.RR.and L.ErieandC.O.divs...  1.895,595—1,147,662 





ili IE OCR I Pe aE 37,751 
Rental of Winchester & Potomac RR. $27,000 
Do Winchester & Strasburg RR 3,229 
Do Strasburg & Harrison). RR. 89,250 
Do W.City & Pt. Lookout RR.. 36,000— 157,475 
er 29,922—3,706,016 
Balance, credited to profit and loss....................-... $1,855,841 


An abstract of the last annualreport is given ‘in the CHRONICLE, Vol. 
37, p. 593, and ccatains the following remarks: “The coal trade of 
the main stem shows an aggregate of 2,581,557 tons, which includes 
409,659 tons for the company’s supply. Of this quantity that trans- 
ported for the public, delivered in Baltimore, is 1,654,821 tons, and 
thi vt delivered at local and Western polnts, 517,041 tons.” 

The tonnage of through merehandise E ast and West was as follows in 
each of the past ten years : 1874, 752,256; 1875, 872,10L; 1876, 1,093,- 
$303; 1877, 1,047,645; 1378; 1, 149, 499; 1879, L, 4 25 G29; 1830 ‘jl. 980,- 
397; 1881, 2.014, 110; 1882, 2,043, 227; 18383, 2.' 08,32 

The gross and net earnings ot the main stem at its ~ anches, and of 





were as follows 
-—Earnings, = -82— in, 1882-83.-~ 

















Gross. Gri Net. 

Main Stem, &¢......... need er $4, 572 944 $11, 579, 839 $5,432,183 
Washington Branch.. 354,356 21,254 346 6,505 222,247 
Parkersburg Branch . 624.665 108071 738,527 260,061 
Central Ohio Division. 987,402 314,932 1,103,838 387,788 
Lake Erie Division .... 40,769 234,701 999,128 291,781 
Chicago Division .... . 1,692,007 416,407 1,8738,16 57 3.503 
Pittsburg Division..... 2, ‘979, 739 1 942,125 2,813,172 1,478,274 
Wheeling Pittsb. & B.. 59,380 1,150 72,09 32,020 
Pittsburg ee ee ee 43,787 8,450 
Newark 8 S. RR.... 188,937 13,0783 164,781 19,511 
Total...............$18,383,875 $7,454,662 $19,739,837 $8,705,823 


* From November 1, 18382. 

The aggregate working expenses of the Main Stem, with all branches 
and divisions, were 55°89 per cent of the whole gross revenue, against 
59°44 per cent the preceding year. Results of operating all lines owned 
and controlled for the five years 1878-83 : 


Years. Gross Earnings. Operating Expenses. Net Ear nings. 
1878-79. ....... $14,193, 980 $7,691,5959=54-18 p. eC. $6,502,385 
1879-80........ 18,317,740 10,330,770=56°39  * 7,936,970 
1880-81........ 18,463,877 11,390,479=61°69 “ 7,073,398 
1881-62.....0- »333,579 1p 929,213=59'44 « 7,454,662 
1882-83........ 19,739.837 OSL,01L4=55°R9 * 8,705,823 


73 
—(V. 37, p. 510, 576, 593, 639; v. 38, p. 114; V. 39, p. 209.) 


Baltimore & Potomac,—Owns from Baltimore. Md., to Bowie, 
Md., 24 miles; Bowie to Pope’s Creek, 49 miles ; branch—Bowi ie to 
Washington, D. C., 17 miles; total operated, 90 miles, ineluding 
tunnelin City of Baltimore. The road is eontrolled by the Pe nusyl- 
vania Railroad Co., and first mortgage bonds xu fr teed by Pennsyl- 
vania and Northern Central. Capital stock, $3,553,250, Gross e: irnings 
in 1883, $1,156,419; net, $347,128; profit over panel &ec., $73,282. 
In 1882 gross earnin: “vs, vi. O97 008; profit, $33,833. Income bonds 
wholly held by Penn. RR. Co 

Belleville & El Dorado.— An extension of Belleville & So. Illinois 
from Du Quoin to El Dorado, 52 miles, and leased to St. L. Alton & Terre 
Haute. Rental 30 per cent of gross earnipgs up to $2,500 per mile, and 
15 per cent on all above that amount. Rental received for 1882, 
$22,206; 1883, $15,678. Stock, $1,000,000. 

Belleville & Southern Ullinois,—Owns from Belleville, OL, to 
Duguoin, LL, 56 miles, [If was leased Oct. 1, 1866, to the St. Louis Alton & 
Terre Haute Railroad Co. Lease rental 40 per cent of gross earnings 
up to $7,000 per mile (except on coal, &c.),30 per cent above $7,000 and 
up to $1 1, 000 pertmile, and 20 per cent on any excess of $14,000 per mile. 
Re ntal for ISS1, $146.662; for L882, $167,990; for 1883, $167,719. In- 
terest on bonds, and sinking fund $5, ‘000 per year, gui ur antee ad by lessees, 
Connnon stock, $430,000; pref. 8 per cent stoc k, $1,2 275,000, non-cumu- 


lative. Dividends on preferred stock past three years have been—64 
May, 1883; d5lgin 1882; 44¢in 18381. 
Bells Gap.—Bells Mil's, Pa., toCoalport, Pa., 24 miles. Gross earn - 


ings in 18838, $110,255; net, $53,370; other receipts, $40,080 ; 
paid, $25,550; surplus, $67, 900, Jan., 
cent Was declared on stock (B3: 50,000). Of the consol. mort. $350,000 
is reserved to retire prior isstes. Stoc« Was increased in 1383 to 
#550,00 . Charles F. Berwind, President, Philadelphia, 


Belvidere Delaware.—Owns from Trenton, N. J., to Manunka 
Chunk, N. J., 67 miles; Millham Cut-off, 1 mile, Flemington RR., 12 
miles; total operated, 80 miles. Leased to United Companies, and trans- 
ferred to Pennsylvania RR. Mareh 7, 1876, by which operated as their 
Belvidere Division, and net earnings paid over as rental; but the first, 
second and third bonds are guaranteed. 1883 net earnings were 
$568,259, and inte -= payments $263,950. In 1882, net $506,455 ; 
interest, $263, Capit: il stock, $993,950. 

Bennington & Rutland,—Owns from Rutland to Beunington, 
Vt., 57 miles Ss; branch, No. Bennington to New York State Line, 2 miles; 
tots ul, 59 miles. Chartered as West. Vermont in 1845, and consolid: ited 
in Hi arle m Extension in 1870. Since Sept. 10, 1877, the Vermont division 
(as above) operated by the re-organized Bennington & Rutland. Stock 
$1,000,000 authorized (par $50), and 8502,000 issued, and bonds $475,- 
000. In 1883 gross e: whings : $239,916; net $43,593; in L882, gross 
$222,963; net, $74,453. 2 per cent dividend paid Dec., 1883. 

Berkshire.—Owns from Connecticut State Line to West Stock- 
bridge, Mass. ‘s 22 miles. Leased in perpetuity to Housatonie Railroad 
Company at 7 per ct. on capital stock, $600,000, Lessors pay taxes, &c., 
and for this reason the quarterly dividend due in Oct. is usually omitted. 


Boston & Albany.—Owns from Boston, Mass., to Albany, N. Y., 
20z miles; Springtield to Athol, 49 miles ; numerous branches, D2 miles ; 
leased line s, 74 miles; total operate d, 374 miles. The Boston & 
Albany was formed (Dee., 1867) by the consolidation of the Boston 
& Worcester and the Western railroads. The five per cent bonds of 1882 
were issued to the State of Massachusetts in exchange for 24,115 shares 
of B. & A. stock held by the State, and in September, 1883, a stock divi- 
dend of LO per cent was made to stockholders. In 1881 and 1882 the 
loss in net receipts was partly owing to the tierce competition between 
the trunk lines, which reduc ed the rates on through trattic. Last annual 
report in V. 37, p. 478. Results of operations for ‘four years as follows : 


interest 
1883, serip dividend of 15 per 
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| y 7S TIDEN Bonds —Princi- 
DESCRIPTION. ly — pee eee | - ; INTEREST OR DIVIDENDS. an atone tee 
For explanation of column headings, &c., see notes, of of ar Out tandi Rate per! When |Where “7 — and by: "Macke-iaas 
on first page of tables. Road.| Bonds; Value, |VUS@2neng) Cent. | Payable Whor Dividend, 
Boston Barre & Gardner.—1st mortgage ...........- 3842; .... |$100Ke. $390,000; 5&7 |A. & O.' Worcester, City Nat. Bk. April 1, 1893 
I ini cite deh aanie beebebicegeonen rg per es sauahd 86,300 3 Se do do July 1, 1895 
3d mortgage (convertible into stock)..........-... once | Ae ‘anil 57,300 6 J. & J. do do July 1, 1895 
Boston Concord é Montreal—Old preferred stock See 100 800,000 3 M.& N. Boston, Office. May 16, 1884 
Com. and new pf. stock (new pf. stock is $540, 400) 186 | 227: 100 ,000,000 woe ee Se ee Re Bight)! 2 co 
I ERR REE Ey .--- | 1858 | 100 &e. 624,000 6 J. & J.j Boston, Office. 1889 
Consolidated mortgage bonds (for $2,000,000)....| 160 | 1873 | ar &e.; 1,945,400; 6&7 ‘A. & O. do do 1893 
Improvement mortgage bonds.................-.-- 166 | 1881 | 000 500,000 6 J. & J. do do 1911 
Bost. Hoosac Tun.d& West. —Debenture bonds ......... .--- | 1883 r’ ,000 2,000,000 5 M.«& S. New York. 19138 
Be OS BI ONE oo cvicces cccccsccccccaccceccess BOO 1 ness 500 3,792,000 216 J. & J. Boston, at Oftice. July 2, 1884 
ahi dene. ix utiiuietia wide dntinthendgudséeahonadeens coos | SEE see 999,500 7 (A. & O. do do | Aprill, 1892 
aaa a id eal as aaa dh dha ennai coos | Se eons 500,000 7 M. & 8S: do do , Mareh 1,1895 
Ahi i ainiie Candee tadeinieba beieeibaesanp snes ee ll 750,000 6 6S. & J! do do | July 1, 1896 
ie ie ieee eee ees athe Seen kadiel cone | Ee pate 620,000 5 J. & J.| do do July 1, 1899 
SI dntes dink donee 660CRbtS6es Kencenesceseeves stccuns --- | 1883 ee ) 41g iM. & NL do do 1903 
Lowell & Lawr. "7 bonds. ibn nienisaskistesdheiind es mn CS Tae 200,000 6 A. & O.) do do ' Oct. 1, 1897 
Se a RAPP OEE, WOR. ccc cocseses cosscoeeress cose Spe par: Dh ote 226,900 6 ‘A. & O. do do Oct. 1, 1898 
I A I is cst enawns oe bee 206 100  —- 7,000,000 | 4 M.& N.;| Boston, at —_ «e. May 15, 1884 
Bonds, coupon and registered. ............-...-..- | case [AOE 4, 500 ae 3,500,000 | 7 J. & J. do Jan.,1893 & 94 
Boston @ N. Y. Air-L ine—Stoc k, pref. (guaranteed); 54 | 100 | 2'970, 000 | 2 A. ~ rs N.Y.,N.Y.N. - i. Co. April 1, 1884 
ESE TERED ena ane 50 1880 | | 1,000 | 500,000 | 5 F. & A. do do 1905 
Boston & Provide nce—Stock padubudeuehiindheumin kas 68 100 | 4,000,000 | 4 M. & x. Boston, at Office. May 1, 1884 
Bonds to purchase branches, coupon or registered; .... 1873 | aun a 500,000 | 7 J. & J. do do July 1, 1893 
Bradford Bordell @& Kinzua—1st mortgage.......-. 41 | 1882 | 1,000 390,000 | 6 J. & D.N. Y., Marine Nat. Bk.’ June 1, 1932 
Bradford Eldred & Cuba—1st mort ...........--..-. S54 / 1881 | 1,000 500,000 | 6 WJ. & J! New York, | Jan. 1, 1932 
Brooklyn Elevated —1st mort., gold........ -.-.----- ---- | 1879 | 1,000 1,150,723 | 6g. M. & S.. New York. Sept. 1, 1917 
Receivers’ certific’s, payaole in cash orlst M.bds.| 2... | 1881 a 1,456,000; .... | eee ri \"* peeettenlonatn [eke 
Brooklyn & Montauk—Stock ($1,100,000 is pref.) . Oe ft sses | 100 2,000,000; .... |. saith eiicocealel pote ee 
aces Heme, LSC MROTERARO «220. cccccncccceccas cece | 54 | 1867 500 &e. 750, 000 | 7 M. & S..N.Y., Corbin Bank’g Co. Mar. 1, 1887 
New mort. ($1,000,000), guar. by L. I. RR,, -- 85 | 1881. 1,000 250,000 | 6 ¢g. M. & 8.) “do do | Mar. 1, 1911 
Passenger Freight (ton) Gross Net Div. | the Boston & Lowell assuming their bonds, which cannot be paid off 
Years. Miles. Mileage. Mile Ue. Receipts. Receipts.* p. ct: | before maturity. A joint business was formerly done between the Bos- 
1879-80. 373 L 18, I. S137 375,452 804 $7,741,118 $2,492,618 8 ton & Lowell and the Concord RR., but from February, 1883, they have 
1880-1... 373 , 2h tue 2 417,108, ‘612 7,875,285 2,186,873 8 been under A agg managements. 
1881-2... 369 1 FL od 9,03 $74,317,338 7,790,372 2,189,381 8 In June, 1884, a lease of the North. of New Hamp. and the Bost. Con. 
1882-3.. 369 157 \255,97 1 373,535,456 8,539,875 2,380,971 8 & Montreal railroads was voted on the terms stated in V. 38, p. 705, but 





* Net receipts include income from rents, &e. suits were commenced by some of the stockholders to prey ent the con- 





—(V. 27, p. 342, 445, 478; V. 38, p. 301, 595; V. 39, p. 182.) summation. “ 

Boston Barre & Gardner.—Owus from Worcester to Winchendon, , . Gross et Payments——_—_———— 
Mass., 37 miles. Stock, $875,277. Interest has been reduced to 5 per}, Years. Miles. Receipts. Receipts. Rentals. “Int. ane. Div.,p.c 
cent. Gross receipts in 1830-81, $174,688; net, $18,377. In 1881-2, 1880-81. ..140 $1.872 ot $584,269 $133,690 $298,057 4 
gross receipts, $187 280; net, $18,! SOG. 1881-82...140 2,085 » ,62 6% 0,349 154,808 345, 105 4lg 

1882-83...140 2. 128. 761 735,302 128,613 398,909 51g 


Boston Concord & Montreal,—Owns from Concord, N. H., te 
Woodsville, N. H., 93 miles; branches—Woodsville, N. H., to Groveton 
Junction, 53 miles; Wing Road to Mt. Washington, 20 miles ; leased 
Plymouth te No. W oodstock, 21 miles; total operated, 186 miles. An 
extension of the White Mountain Railroad from Littleton to Groveton 
Junction is mortgaged. 

In June, 1884, leased to Boston & Lowell. Sce V. 38, p. 705. 

Of the sink. fund bonds due in 1889, there are outstanding in the hands 
of other parties, $202,000, on which interest is paid; the trustees holding 
$306,000 and the corppration holding $116,000 on which no int. is paid. 

Annual report for 1883- 4 published in the CHRONICLE, V. 38, p. 67: 

Fiscal year ends March 31. The earnings, expenses and ay ailable 


—(V. 37, p. 479, 615, 666; V. 38, p. 678, 705, 731; V. 39, p. 71, 202.) 

Boston & Maine.—Owns from Boston, Mass., to Portland, 
Me., 115 miles; branches, 11 miles; leased—Waketield to Danvers, 10 
miles ; Lowell to Ballardville, 10 miles: Bradford to Newburyport and 
Danvers, 27 miles; West Amesbury to Newton, Mass., 4 miles; Dover, 
N. H., to Alton Bay, N. H., 29 miles; total operated, 206 miles, less 3 
miles. leased. In March, 1883, voted to lease the Eastern RR. of Massa- 
chusetts on terms as stated briefly under Eastern; the lease was op- 
posed by suit of one of the trustees of the Eastern RR. mortgage. The 
year ends Sept. 30. The last annual report was in V. 37, p. G33 ; earn- 
ings, &¢., were as follows: 


yenue for four years have been as follows: ’ Gross Expenses Net j Div. 
vears. d Miles. Gross Earn’gs. Expenses.  Avyail.Rey. Years. Receipts. & Taxes. Receipts. Divdends. p.c. 
oe 16 $797,556 $586,172 $211,383 | 1879-80.. . - $2,532,658 $1,511 018 $1, O21, 634 $525,000 Tle 
 &  @apnpeeeey 16 902,906 669,157 233,745 | 1880-81.... 2 ,687,516 1,662,657 1,024,860 560,000 8 
DHE. .ccccceccce 167 9s 20, 195 5 697,651 909544 1881-82.. Bia 2.850, 731 1,929,858 920,87 560,000 8 
1883-84.........-.. 126 940,49 675 roe 264.555 | 1882-83.... 2,991,429 2,070,759 920, 669 560,000 8 
—(V. 36, p. 560, 622, 675; V. 38, p. 202 678. 705, 731.) —(V. 36, p. 311, 365, 675; V. 37, p. 533, 638; V. 38, p. 509.) 





Boston Hoosac Tunnel & Western.—Owne from Massachu- 
setts State Line to Rotterdam (junction of N. Y. West Shore & Buffalo 
RR.), N. Y., GO miles, and leases branches to Saratoga and to Schuyler- 
i 4 26 miles; total, 86 miles. The road connects with the line 
running through the Hoosac Tunnel. In Mareh, 1883, all property 
ana rights west of Hoffiman’s Ferry (10 miles west of Schenectady) 
were reported as sold to the N. Y. West Shore & Buffalo for $400,000 
cash and $700,000 stock of the N. Y. W. 8. & B. In July, 1884, the 
State of Massachusetts purchased a clear title to the Troy & Greentield 
RR. for $300,000 
The work of construction was done under contract by the Continental 
Construction & Improvement Co. (120 Broadway. New York), and a cir- 
cular dated Aug. 4, [883, issued by that company contained the following : 
‘* By the terms of the subscription of May, 1881, to $10,000,000 of the 
capital stock of the Continental Construction & Improv ement Co., it was 
provided: 1st.—That for each $1,000 paid in on $2,000 Construction 
Co. stock subseribed for, a bond of $1,000 of the Boston Hoosac Turinel 
& Western Railway was to be delivered, but placed in the hands of trus- 
tees. 2d.—That the remaining 50 per cent of such subscriptions could 
be called in by the company as required and that every payment of 
$1,000 would entitle the subseriber so paying to another bond | as 
described, which was likewise to be placed with trustees.” * * 
** Alter protracted litigation it has been determined under a deeree of 
the Supreme Court of the State of New York that the Boston Hoosac Tun. 
& West. Railway Co. (as consolidated under articles of April 11, 1881) is 
an illegal organization, and all securities, bonds or stock issued by it 
and contracts made by itareillegal and void.” The decision aflirms the 
Validity and legality of the corporation as consolidated under articles of 
peso Mw dated April 19, 1880, known as the Boston Hoosae Tunnel & 
Western Railway Co. A new contract has been made by which the 
Construction Co. agrees to complete the railroad to a junction with the 
New York West Shore & Butfalo Railway, at Rotterdam, N. Y., a point 
about 2219 miles southwest of Mechaniesville, N. Y.; and in partial set- 
tlement of indebtedness due and recognized by the deeree, the Construe- 
tion Company become possessed of $2,000,000 debenture bonds of said 
Boston Hoosae Tunnel & Western Railw ay Co. and $6,000,000 stock as 
represented by trustees’ certificates. It is also proposed to exchange the 
stock of this company upon whic h 85 per cent has been paid for full 
paid certificates of such stock upon the basis of 85 shares full paid stock 
for 100 shares upon which 85 per cent, has been paid. This exchange is 
not compulsory. The Construction Co. offers for sale to its stoc kholders 
who have paid up 85 per cent, the $2,000,000 5 per cent debenture bonds 
of the Boston Hoosac Tunnel & Western Railway Co. and $4,000,000 
stock represented by certiticates of trustees; and the terms of sale are 
as follows: Each stovkholder of record on August 10 is entitled to sub- 
scribe upon every 50 shares held, to a block consisting of $1,000 5 per 
cent debenture bond and $2,000 stock, at a fixed price of $650 for such 
block. The debenture bonds are redeemable at will prior to maturity 
and may be converted into mortgage bonds if any are hereafter issued. 
For year ending Sept. 30, 1883, gross earnings were $368,235; deficit, 
$20,687. For six months ending June 30, L884, gross e: irhings were 
$206,346; net, $4,215. (V. 37. p. 151, 615; V. 38, p. 229, 620.) 
Boston & Lowell,—Owns from Boston to Lowell, 27 m.; branches— 
Salem & Lowell, 17 miles; Lowell & Lawrence, 12 miles; others, 19 
miles; Middlesex Cent. and branch, 12 miles; leased—Nashua & Lowell, 
5 miles : Stony Brook RR., 13 iniles ; Wiltorr RR., 15 miles; Peter- 
borough Railroad, 10 miles : total leased, 65 miles ; total operated, 140 
Iniles. 
chased and consolidated in 1879, and the Middlesex Central in 1 


The Low ell & Law rence and Salem & Lowell railroads were Ny ur- 
83, 





Boston & New York Air Line,.—Owns from New Haven, Conn., 
to Willimantic, Conn., 50 miles; leased, Turnerville to Colchester, 4 
miles ; total operated, 54 miles. Forme rly the New Haven Middletown 
& Willimantic. A lease was made in Oct., 1882, to the N. Y.N.H.& Hartf. 
RR. for 99 years at 4 per cent div idends’ per year on the pref. stock and 
interest on the bonds; the common stock is $830,800. . — road, the 
gross earnings were $305 9,l1llin 1881-82, and net $172, 


Boston & Providence,.—Owns from Boston, tien, = Providence, 


R. L., 44 miles; branches,20 miles; le: 0 Attleborough to North Attle- 
borough, 4 miles; total operated,68 miles. The company have valuable 


depot properties in Boston. Notes outstanding September, 1883, were 
$360,000, due in 1883-4-G6. In Jan., 1884, voted to improve terminals 
in Providence and issue $600,000 bonds or notes as required. Annual 
reportin VY. 37, p. 562 


Gross Net Traffic Divi- 
Years. Earnings. Earnings. dends. 
Sree See vee $1,419,313 $395,403 8 
ALE ATTEN ea ,084,839 352,330 x 
a ae EE TM 1,669,134 345,579 8 
—(V. 37, p. 562; V. 38. p. 147.) 
Bradford Bordell & Kinzua—(3-foot gauge)—Mileage from 


Bradford, Pa., to Simpson, Pa., 15 miles; Kinzua Junction to Bordell, 
3 miles ; Re w City to Eldred, 12 miles; Simpson to Smethport, 11 miles ; 
total, 41 miles. Stock is $500,000, par of shares, $100. Gross earnings 
in 1882, $96,133; net, $18,445. John J. Carter, Titusville, Pa., Pres’t. 


Bradford Eldred & Cuba.—Owns from Eldred, Pa., to Polivar 
and Wellsville, N. Y., and branch to Richburg, and Cuba to Little 
Genesee, 54 miles. Stock, $480,000. There are also ‘ mortgage bonds 
for $60,000, 6s, due 1885. Gross earnings in 1881-82, $153,043; net, 
$66,728. Gross earnings in 1882-83, $91, 527; net, S14. 497 ; interest, 
$36,719. R. G. Taylor, President. 

Brooklyn Elevated.—Reccivers were appointed October, 1880, 
and a compromise effected March 1, 1881, by which reorganization 
was to be made and stock and bond scrip were assessed. here were 
outstanding at that time $1,069,000 Ist mort. bonds and $217,700 bond 
scrip; $1,852,880 engraved stock and $1,497,683 scrip stock. All were 
assessed 20 per cent and $3,500,000 6 — cent mortgage bonds, and 
also income bonds, were to be issued. Capital stock of hew company 
was $4,000,000 authorized. There was some failure in the plan, and in 
January, 1884, bondholders een d to raise $400,000 to complete 
the road to East New York. The road was soldin foreclosure in May 
1884, and reorganized. J. R. Lydecker and 8. M. Sehafer, receivers, 5 
Wall Street, New York. (V. 38, p. 59, 114, 594.) 

Brooklyn & Montauk.—Brooklyn to Eastport, 
branches to Fresh Pond Junction, 2 miles; to Rockaway, 9 miles 
total, 82 miles. This was first the South Side Railroad ’ of Long 
Island, which was foreclosed Sept. 16, 1874, and reorganized as the 
Southern of Long Island. On June 3, 1879, the toy srty was again sold 
in foreclosure of the second mortgage, | and this company orghnized. 
The preferred stock has a preference of 7 per cent, not cumulative. It 
is leased to the Long Island Railroad for 50 years at 25 per cent of the 
net earnings of the whole Long Island RR. system, including its leased 
lines. No rental has been reported as paid, the lessee claiming to 
have expended all the income on improvements. The new mortgage 
for $1,000,000 was to take “4 the m5 te and balance issued itor extension 
to oriches; it is guaranteed by L. I. RR. as to interest on $750,000 
and both principal and interest = ‘the 250,000. A. Corbin, Presi- 
dent, Daniel Lord, Secretary, New York ty. (V. 37, p. 502.) 


L. I., 71 miles 3 











20 RAILROAD 


STOCKS AND BONDS. 


[Vou. XXXIX. 








Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 








| Bonds—Prin ci- 
























































DESCRIPTION. ; INTEREST OR DIVIDENDS. 
Miles —_ Size, or Amount ‘pal, When Due 
For explanation of column headings, &c., see notes) of ar | Outstandin |Rate When Where Fagetie, and by| Stocks—Last 
on first page of tables. Road. Bonds Value. ®| Cent. |Payable hom. Dividend. 
Brunswick & Western—1st mortg. (for $3,500,000).| 171 "1883 $500 Ke. 6 J. & J. N.Y. Office, 35 Wm. St.| Jan. 1, 1913 
eno é Pitis.—Gen. M.,(incl. 10,000 ac. I’d).... met «ane 1,000 7 J. & J.| New York, Erie Office.| Jan. 1, 1896 
Buffalo wh York @ Erie—Stock................-... 3 aes 100 34 J. & D. N.Y., Erie Railway. | June 1, 1884 
tm rigage Sheth itn dideiibnande sueethene 140 | 1876; 1,000 7 J. & D. do do Dec. 1, 1916 
Buffalo N.Y Phiiadelphia—Stock, common... .. 669 | ... 50 “en i, Te er nea Ee Filia -etirt 
Stock, preferred i eicit tits a's oc Radel igh ek anes miatibin hbase 669 Ante 50 | llg | Q.—M. Philadelphia Office. Dec. 26, 1883 
1st mortguge, stint tesees beeendekecmmeschons 121 | 1871 | 500 &e., 6g. J. & J.\N.Y.,Farm’s’ L.& Tr.Co.; July 1, 1896 
i ih a et lls win ell 121 | 1878 | 500 &e. | 7 Q.—M. Buftalo, F.& M. Nat. Bk.; Dec. 1, 1908 
Consol, Ist sank TET TTT AT 205 | 1881; 1,000 | 6g. J. & J.) N. Y.,U.S. Trust Co. | July 1, 1921 
Trust mort., gold (secured by oy ET shail hs tase | ..-- | 1882; 1,000 | FS & > * Serre May,1, 1923 
General mortzaz re (for $25,000,000) .............. | All. | 1884 1,000 | 6g. |M.& 8. New r York. Mech. 1. 1924 
Buff. Pitts. & W., M. bds (for $7,500, 000 coup. one) 274 1881); 1,000 | 6g. A. & O.|N.Y.,Farm’rs’i.&Tr.Co. April 1, 1921 
do ‘Ist mort. (W. {_ | 50 | 1865 1,000 | 7 BF. & A. Phila. E.W.Clarke & Co.) Feb. i 1896 
do lst M.(Oi1 Cr. RE. ) renew’d, ’82.. 38 | 1862 1,000 | 6 A.& OO.) Phila., Co.’s Office. Apr. 1, 1912 
do ist mort. (Un. & Titusyv. RR.)...., 25 | 1870 | 500 &e.} 7 J. & J.|Phila., E.W.Clarke & Co.) July 2, 1890 
do Consol. mort. (Pitts. T. & B.)....; 120 | 1876 | 100 &e.) j F. & A.|Phila., Manuf’rs’ N. Bk.} Feb. 1, 1896 
Buffaio & Southwestern.—Stock (one-half of it Aa} j or niin a, EI EEE April, 1884 
lst avr yp TL i+ cctdiim etki beusnabobeees | _67 ' 1877 1,000 1,500,000 6 ¢. J. & D.'N. Y., First Nat. Bank.; July 1, 1908 
Burlington C. Rapids é Northern—Stock............ : 3»< 100 | 5,500,000 aes Re, NPE ra she. = 
i A LLL L ITE ALL | 369 | 1876 | 100 &c« 6,500,000 5 J. & D.|N. Y., Central Trust Co.; June 1. 1906 
Iowa City & Western, 1st mortgage, gold, guar. -| 73 | 1879 | 1,000 584,000 72. |\M. &§S.' do do Sept. 1, 1909 
Yed. - - LF.& N.W., lst M., g., guar.,red.aft.’90 55 | 1880 1,C00 825,000 62g. |A. & O.| do ado Oct. 1, 1920 
i) Ist M. 8 PS 182 |; 1881 | 1,000 1,905,000 | 5g. |A. & O. do do Oct. 1, 1921 
California Pacific—1st mortgage, SUR ERE 114 | 1867 | 1,000 2,250,000 7 2g. \J. & J.'N.Y.,Eugene Kelly & Co; Jan. 1, 1887 
2d mortgage, endorsed by Central Pacific. ....-... 114 | 1871 ,000 1,600,000 6 e- J. & J.IN. Y., Nat’] Park Bank.| Jan. 1, 1891 
3d mort., guar. by C. P. are 3 p.c.).| 114 | 1875 500 .000,000 | 3 & I. & J.IN. Y.,Cent. Pacific RR. July, 1905 
Oalifernia Ethane tat mort. (P25 5,000 per mile). 132 | 1882 1,000 3,101,000 6 J. & J. Boston. Jan 1, 1922 
2d mortgage ($5,000 per mile). ...............--..- om inte ame. 7 ndiiets vows “er |... «xbenpenen 2 ademas 
Oamden & Atlantic—Stock ($880,650 of it epee. Dien tr 50 1,258,050 |7 on ary dati Camden, Co.’s Office. | Feb. 1, 1884 
lst mortgage (extended 20 years in 1873).-.-...... 78 | 1853 1,000 490,000 g. & J.|Phila., Farm. & M. B’k.| Jan., 189 
2d mortgage, extended in 1879.................... ...- | 1854 1,000 497,000 . & O. do do Oct., 1, 1904 
Consol. mortgage (thirty years) .... ............2. -- | 1881 | 1,000 350,000 6 J. & J. do do July 1, 1911 




















Brunswick & Western.—From Brunswick to Albany, 171 miles, 
This was formerly the Bruns- 
wick & Albany, and the present company has $3,500,000 pref. stock, 
Fred. York and a syndi- 

An extension of 
Albany to Chattanooga River, is proposed, on which $1,500,000 
Gross earnings in 1882, +299.474; net, $84, 562. 
Fret. Wolfe, President, 35 


and 83 miles projected to Columbus, Ga. 


and $1,500,000 common. Mr. Jolife in New 
cate in Frankfort have taken most of the securities. 
63 miles 
bonds will he issued. 
In 1883, gross, $338,824; net, $107,974. 
William Street, New York. 


Buffalo Bradford & Pittsburg.— 
to Gilesville, Pa., 26 miles. 
York Lake Erie & Western for 499 years. 
standing bonds, $40,600 a year. Capital stock, $2,28 


Buffalo New York & Erie.—Owns from Buffalo, N. Y., 
ning, N. Y., 142 miles. Leased in 1863 to the New York & Er 
400 years, and now operated by the N. Y. Lake Erie & West. Co. 
$238,100—Vviz., 7 per cent on stock and bonds and $5,000 for org 
tion expenses. Dividends and interest paid directly by the lessees, 


Owns from Carrollton, 


Buffalo New York & Philadel phia.—/(Sce Map)—A consolida 


tion in Feb., 1883, of the Buffalo N. Y. & Philadelphia, the Buffalo 
burg & West., Oil c ity & Chicago and Olean & Salamanaca. Mile: 
follows: Buffalo, N.'Y.. 
Hermon*, Pa., 22; Buff: alo, N. Y., to Oil City, Pa., 138. 
to Union City. "Pa., 25, Mayville, N. Y. , to Chautauqua, a .. Dine 

. ¥., to New Castle, Pa., 184; Roc he ster, N. Y., to Olean, N. Y., 
Narrow Gauge Division—Ole: in, N. Y., to Kinzua, Pa., 51, Bradford 
to Eldred. Pa., 19; total operated, 669 miles, of whieh the pieces o 
from Stoneboro to Oil City, 29 miles, and Iryvineton to Warren, 6 
are leased. 

In the consolidation the capital stock of the new company was 


equal to the sum of the capita's of the several companies, the new com- 


wuny also assuming all the liabilities of each company merged. 
-holders of the common and preterr: d stock of the Buffalo N. Y. & 
delphia Ry. Co. and the Olean & Salamanca RR. Co. reeecived ‘ 


Completed in 1866, and leased to New 

Rental, 7 per cent on out- 
6,400. 

to Cor- 

Rental, 


to Emporium, Pa., 121 miles, Larabees. Pu. ., to 
Titusville, 
Ste: Ole: an, 


N. Y. 


ie for 


aniza- 


Pitts- 
we as 


Pa., 


“ 


105 
i, Pa. 
f road 
iniles, 


made 
The 


Phila- 
“0 per 





cent additional stock in kind, which was paid out of the stock then in the 
treasury of the Buftalo Pittsburg & Western RR, Co. The stockholders 
of the Butfalo Pittsburg & Western RR. Co. and of the Oil City & Chicago 
RR. Co. (other than the Buffalo Pittsburg & Western RR. Co.) reevive 
share for share. The Buffalo Pittsburg & Western RR. Co. received share 
for share for all the stock of the Oil City & Chicago RR. Co. remaining 
in their treasury after deducting the 20 per cent paid to the st ockholders 
of the Buffalo New York & Phila. Ry. Co. and the Olean & Sal. RR. Co. 
The consol. mort. is for $11,000,000, of which $4,000,000 is reserved 
for prior liens, and it covers 205 miles of new road and the old 121 miles, 
and 16,000 acres of coal lands owned by the Buffalo Coal Co. The trust 
bonds ‘due in 1923 are secured by $500,000 first mort. bonds of the 
Genessee Valley Terminal Co., $700,000 of the first mort. bonds of the 
Olean & Salamanca RR., $1, 600, 000 first mort. bonds of the Oil City & 
Chicago RR. and $300, 000 mort. bonds of the No. West. Coal & [ron'Co. 
The general mortgage issued in 1884 is for an authorized amount of 


$25, 000, of which $21,300,000 is reserved to redeem the previous 
mo ges. (see V. 37, p. 508.) 
In 1¥34 the earnings proved insufficient to meet interest, and a state- 


me of financial condition, showing net floating oligatious of 
,709,000, was published in V. 39, p. 127. The estimated pet earnings 
ear ending Sept. 30, 1384, are $9 £5,000. Tae proposition to bond- 
holders is stated thus: * Interest on the following classes of bounds must 
of necessity be paid in full, in order to preserve the property intact, 
inasmuch as the lines of road covered by them are earning interest, viz : 
Fir-t mortgage bouds, Buffalo New York & Philadelphia Railway Co.; 
second mortgage bonds, B iffalo New York & Philaitelphia Railway Co.; 
tirst mortgage bonds Warren & Franklin Railway Co. As to the 
coupons on the remainder of the bonds, afier careful consideration of 
the whole subject, it has b: en thought advisable to submit the following 
proposition to you for your approval, viz.: That, besinning with coup: us 
due Aug. 1, 18384, the holders of each class ot bonds will tate tor the 
coupons maturing at stated periods, for three full vears, three per cent 
in cash and the balance in non-interest-bearing sé rip, convertible into 
income bonds when the same are presented in sums of 8500, attie 
oftices of the company, citherin New York City or Philadelphia, said 
income bonds to run twenty years and bearinterest at the rate of six 
per cent per annum when earred, and to be a hen upon the earnings of 
the company prior to the preferred or common sto k” 

The annual report for the year ending Sept. 30, ’83, was in the CuRron- 


~ 











ICLE, V. 38. P- L113. and contained the following statemeni of carnings 
and expenses, as compared with the previous vear: 
Gross. Expenses. Net. 
, eer #2,5 26,900 $1,216,751 $1,3 4.209 
Pcs cidiwabhes betbendnne 2-703, 1% 8 1.387.189 1,315,939 
| $1-2,163 $170,433 $11,730 
—(V. 36, p. 55, 169, 195, 251, 479, 559; V. 37, p. 508; V. 33, p. 29, 87, 


113, 332, 358, 447; V. 39, p. 110, 12 27.) 


Buffalo & Southwestern, —Owns from Buffalo to Jamestown, 
Y., 67 miles. Formerly the Buffalo & Jamestown; reorganized 


ate 





In July, 1880, leased to New York Lake 


in 1877 after foreclosure. 


Erie & Western for 99 vears—at 35 per cent of gross earnings, but 
interest on bonds guaranteed. First dividend Jan., 1883. (V. 35, p. 705. 


Burlington Cedar Rapids & Northern.—Owns from Bur- 
lungton, lowa, to Albert Lea, Minn. (including 11 miles leased), 252 
miles; branches—Linn, Ia., to Postville, Ia., 94 miles; Muscatine, Ia , to 
Riverside, Ia., 31 miles; Vinton, Ta., to Holland, Ia., 48 miles; Elmira 
Ia.. to Montezuma, 83 miles ; Clinton to Noel, 24 miles ; leased. Holland 
to Worthington, Minn , 182 m.: total operated, 713m. Organized as the 
Burlington Cedar Rapids & Minn., June 30,1863. Defaulted Nov. 1, 
1873. Property sola under foreclosure June 22, 1876, and given up to 
the purchasers July 1, 1876 

Bonds of the Cedar Rapids Iowa Falls & Northwestern road are en- 
dorsed (endorsement is on the bonds); the 6 per cent bonds are redeem- 
able at 105 after Oct. 1, 1890. Of the 5 per cents $325,000 are reserved 
to retire the 6 per cents. The company guarantees the above bonds 
mentioned, and also guarantees $150,000 of Minneap. & St. Louis bonds. 
In April, 1884, for the purpose of issuing additional bonds for exten- 
sious, the limit of authorized capital stock was raised to $30,000,000. 

The annual report for 1883 as published in the CHRONICLE, V. 
38, p 570, said: ** The gradual increase of traffic from year to year has 
necessitated a corresponding increase in equipment; aud no provision 
having been made to meet such con: \ingenoy, the expense of additional 
rolling steck of necessity had to bo defrayed *from net earnings. 
Arranzeme nts have been mads to cover into the company’s treasury the 
money rexpende. Lin constructing the lines of roal mentioned in former 
reports upon which no incumbrances exist. by bonding such lines at 

rates not lu excess of that borne by other portions of the road. 

“ [In order to maintain the present standard value of the company’s 
system of railway, as measured by its earnings, and for tue purpose of 
procuring increase of traffic over its lines, and protection against 
encroachments of rival interests, the directors have determined to con- 
tinue the work of extensions to alimited amount during the present 
year in accordance with the policy ad »pted by the aT at an early 
day in iis history, provision therefore having been already made and 
the work commenced. ‘The proposed changes in the company’s artic les 
of incorporation, as per notice there of issued to stockholder:, were 
a lopted at the stockholders’ adjourned meeting held at Cedar Rapids on 
April 9.” 

For six ae from Jan. 1, 1884. gross earnings were $1,278,743, 
against $1,280,553 in 1883; net. $555,919, against $323,745 in 1883. 
Net ine th org &e., for three years was as follows: 

INCOME ACCOUNT. 








1881. 1882. 1833. 
Receipts— $ 7 gS. 
Net Carnings..........0.--seeseeee- 632,185 917,001 895,378 
WE cane cocceccecedscoss 5y¥,190 78,057 48,596 
IE. cnitcoe nannsese concede 691,376 995,058 913,974 
1881. 1882. 1883. 
Disbursemrnis— + $ 
EE ee 424,562 484,624 516,130 
Construction and improvement.. 198,270 onsen 385.845 
DD vcucennesteaceus 6666090 280,459 368,502 a 
Other expenditures nicehed pammanes 13,583 22,396 37,723 
Total disbursements. .......... 916,874 947,487 439,700 
PE, cstcaunsngn decencmmeniel def. 225,498 sur. 47,571 sur. 4,274 


—(V. 36, p. 453, 477, 559; v. 37, p. 666; V. 38, p. 229, 260, 331, 455, 
570; V. 39, p. 208.) 


California Pacific.—Owns from South Vallejo, Cal., to Sacramento, 
Cal, 61 miies; braucues—Adelante to Calistoga, 35 miles ; Doer’s to 
Knight’ s Ii mding, 19 mules; total operated, 113 miles. Consolidation 
(Dee. 23, 1869) of California Pac. and California Pacitic Extension com- 
or s. Leased for <9 years, from July 1, 1876, to Central Pac. Rental, 

$600,000 per annum, and three four ths of net earnings when in excess 
of that amount. Capital stock, $12,000,000. Extension bonds of 
$3,500,000 and incomes of $1, 000, 000 were in default, and the new 
bouds of 1X75, enaranteead by Central Pacific, were issued in place 
thereof. R. P. Hammond, President, San Francisco. 


California Southern,—This road from National City, Cal.. to 
Colion and Sun Be: nardino, Cal., 132 miles, was built by Boston capital- 
ists and opened September 12, 1882, but has no through connections. 
Stock, $3,300,000. For $1,100 in e: ish each subscriber received $1,000 
in bonds. $1,0 0 in stock and $10U in the San Diego Land & Town Co. 
stock. Second mort. loan made April, 1334, and defaulted on interest 
due July 1, 188%. In 1883 gross earnings were +90,3%6; expenses and 
tuxes, $105,252: def.. 14,556. Thos. Nickerson, President, Beston, (V. 
38, p. 479; V. 39, p. 3, 47.) 


Camden & Atlantic.—Owns from Camden, N. J., to Absecom 
Inlet, 60 miles; Penn. Ave. to South Atlantic, 6 miles; Phil. Marl. & 
Med. RR.: Haddontield to Medford, 12 miles; total operated, 78 miles. 
Pref stock, entitled to 7 per cent if earned, and to as high as paid to com. 
if more than 7. On man line an! branches in L822, gross earnings were 
$550,405; net, $LYO.321; in 1883, gross, $558,871; net, $l66..0VU. (V. 
36, p. 169; V. 38, p 293.) ime 
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22 RAILROAD STOCKS AND BONDS. (Von, XXXIX, 
j Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
. j y N y TIDENDS. _Bonds—Prine1 
Dees tOn. —_—______--—___—_—-| Miles| Date | Size, or Amount ! : ed oat DIVIDENDS pal,When Due, 
For explanation of column headings, &c., see notes! of of Par Outatanding Rate per When Where Payable, and by; Stocks—Last 
on first page of tables. Road.| Bonds! Value. ; >| Cent. Payable Whom. Dividend. 
mden & Burlington Co.—1st mortgage..........- 31 | 1867 $500&c. $350,000 6 F. & A.| Phila.. Penn. RR. Co. 1897 
‘ _— cana. ..... Ree eae Mie SORE ne dles.'t 100 | 15,000, 2 PB. & A.|N. Y., Grand Cen. Dep.| Feb. 1, 1884 
i 1st mort., interest guar. by N. Y. C. & Hud. Riv..} 404 | 18738 _ 1,000 13,802,937 5 iJ. & J .| N. Y., Union Trust Co. | Jan. 1, 1908 
: 2d mortgage, coup. or reg..........-.-- ‘6 witatdiditeels 404 | 1883 |1,000&¢) 4,500,000 5 ‘M. & 8S. do ss do Mar. 1, 1913 
f Oanadian Pacific—Stock (guar. 3 p. c. diy. till °93).|1,730 | .... 100 5,000,000 21g | -ee N. Y., 63 William St. | Aug. 18,1884 
é Land mortgage bonds, gold............-........--- _... | 1881 | 500 &e.| 2,487,000 D> g. A. & O. Montreal,N.¥ orLondon! Oct. 1, 1931 
é Carolina Central—1st mortgage, gold, coup. or reg.| 242 | 1880 1,000 1,800,000 6 g. |A. & O.|N.Y + Fariners’L.& T.Co.; Aprill, 1920 
; d mort., gold, income, reg., not cumulative...... 242} 1880 1,000 1,200,000 6 g. iJ. & J. New York, Office. July 1, 1915 
3d mort., gold, income, reg., not cumulative...... 158 | 1880 1,000 1,500,006 6 \A. & O. do du July 1, 1910 
Carson & Colorado—1st mortgage.............-...-. 158 | 1881 aii 2,250,000 6 ‘SS > * eer ee Juiy, 1911 
Oatauvissa—Common stock. .......-. -------+-----+-- OS ft ccoe | 50 | 1,159,500; .... | ..-- {| mesececces eeaccena 
MIE. cocscaccedssctecscossonecseees OST scos | 50 1,000,000 342 M. & N.|Philadelphia Co.’s oflice; May 16, 1884 
Old preferred StoCKk........ ..-.200-ceeeeceeseeoceee 98 | .... | 50 | 2,200,000 31g M.&N.! do _ |Nov. 16, 1883 
ED <6 dckntenckdegenipereredeuuatinuernees —- ie 230,500 6 _.... Phila., Phila.& Read.Co.| Feb. 1, 1902 
SATE ETE ROE sata 93 | 1870 500 &« 1,300,000 | 7 FP. & A.) do do Feb. 1, 1900 
Cayuga d Susquehanna—Stoek. ......--.---.+-++-+-- Deh snes 3 0 589,110 42 J. & J. New York, 44 South st.| July 1, 1884 
Cedar Falis @ Minn.—Bonds on 1st div., sink. fund. 14 | 1864 | 500 &e. 210,000 7 iA. & O. N.Y.,J.8. Kennedy & Co! April 30, 1884 
Bonds on 2d division. sinking fund. .........-..... 61 | 1866 | 500 &ec.) 1,377,00U 7 J. & J. do do Jan. 2, 1907 
Central Branch Union Pacifie—1st mort., gold ....; 100 | 1866 | 1,000 | 1,6 0,000 6 M.& N.) N.Y.,195 Broawlway. | May 1, 1895 
Funded interest bonds (coupons held in trust). ..}| .... | 1879 | 1,000 630,000 7%. M.&N,) Ee _tlo do | May 1, 1895 
2d mortgage (Government subsidy)....... -.------ 100 |’66-7-8, 1,000 1,600,000 6 nee 8. Treas., at maturity.) 1896,’97, 98 
Central Rk. R. & Bank, Ga.—Stock................-- 730} .... | °100)| 7,500,000 349 J.& DD) Savannah, Ga. | (2) 
General mort. “tripartite” bonds, coup. .......... 620 | 1872 1,000 5,000,000 7 J. & J. N.Y.,Nat.City Bk.& Say. Jan. 1, 1893 
Certificates of debt (for dividend)................. sone 1 Bee 100 4,600,000 6 J. & J.! Savannah, Ga. 1891 | 
Ocean Steamship Co., guar., lst mortgage. ....... recs B sone | . sane 1,000,000 6 J. & J. a New York. | Jan. 1, 1892 
Oentral Iowa—1st mortgage...... ..-.--.--.-------. -- 189 | 1879 | 500&e,, 3,700,000 7 J. & J.) New York, Office. | July 15,1899 
Debt certificates, issued for overdue coupons....; .... | 1880 500 &e.) 629,000 7 |A.& Odo | (lo | 3 mos, notice. 
lst mortgage, gold, Eastern Division ............. 124 | 1882 1,000 | 1,515,000 6 ge. A. & O.} N. Y., Tainter & Holt. April 1, 1912 
Ill. Division, lst mort gage ($16,000 p. m.)........ 95 | 1882 1,000 | 1,520,000 ‘s) A. & O.! do ao 1912 
i | | 
: | 








Camden & Burlington County.—Owns from Camden, N. J., 
to Pemberton, N.J., 23 miles; branch, Burlington, N. J., to Mount 
Holly, 7 miles; total, 30 miles. Leased to Camden & Amboy Railroad 
Co., and now operated by the Pennsylvania Railroad Company, lessees 
of United Railroad & Canal Company’s lines. Gross earnings in 1883, 
$192,829; net, $39,547. Lease rental, $44,415, being 6 per cent on 
stock and bonds, and $500 for organization expenses. Capital stock 
$381,925 and funded debt $350,000. Dividends in January and July. 
—(V. 36, p. 195.) 


Canada Southern.—LiINeE Or ROAD—Main line from Internationa 
Bridge to Amherstburg, Ont., 229 miles; branch, St. Thomas, Ont., to 
Courtright, Ont., 63 miles; Erie & Niagara, 31; Sarnia Chatham & Erie, 
7; Canada Southern Bridge & Ferry, 4; Toledo Canada Southern & 
Detroit, 55, and Michigan Midland & Canada, 15; total of all lines 
operated, 404 miles, of which 105 miles are nominally owned by proprie- 
tary companics under separate organizations. 


THE COMPANY, ALLIANCES, &C.—The corporation was chartered in 
Canada Feb. 28, 1868, and the main line opened Noy. 15,1873. Default 
was made, and a reorganization forming the existing company was 
completed in 1878. Interest on the Ist mort. is guaranteed by the New 
York Central Railroad Co. for 20 years; but the principal is not guar- 
anteed. In Nov., 1882, a close contract was made with the Michigan 
Central for 21 years from Jan. 1, 1883, providing for the operation 
of the Canada Southern by the Michigan Central, also for the placing of 
the total earnings of both roads in a common treasury, out of which 1s te 

paid, first, the operating expenses of both roads; second, the tixed 
charges of both; third, the division of the remainder between the two, 
in the rate of two-thirds to the Michigan Central and one-third to the 
Canada Southern; fourth, for the raising of $6,000,000 by a 2d mort. 
on the Canada Southern to double-track its line, to build a bridge over 
Niagara River, and for other extensions and improvements. 

INCOME.—For the first half of 1884 the income account was in V, 38, 
p. 763. See also Michigan Central. The statement for Michigan Central 
and Canada Southern in 1883 gave this company $608,333, out of which 
a dividend of 4 per cent was paid. The income account of Canada So. for 
the year was as follows: 


INCOME ACCOUNT, 








COR GRINS OL WOT TORE. ooccccccccccccccecccccccccccccs $14,000,000 
Operating expenses and taxes........... indesenbnieeeudouwes 9,700,000 
Percentage Of Garnings .............cccccccccecncds commatadaeie (69°28) 

tei eine beck asad adesnebewasee $4,300,000 
inks nctinteekeaseesecnneteds éeiwedesees <4 2.475,000 

+ diihiihussthighenkigewaeieneededpeueedemrseessous $1,825,060 

Division as per traflic agreement, viz.; 

Canada Southern Railway one-third.........2.. 222.2... $608,333 


Reegnaeee as follows: 
Divid’nd—2 p.c. Aug.,’83,$300,000; 2 p.c. Feb.,’84,3300,000 $600,000 
—(V. 37, p. 399, 666, 718; V. 38, p. 378, 751, 763.) 


Canadian Pacific.—(See Map.)—This company was _ incorpo- 
rated February 18, 1881, under a charter from the Dominion of 
Canada. The company has an important contract in its charter, receiy- 
ing from the Government $25,000,000 in cash as a subsidy, also 25,000,- 
©O0O acres of land, all fit for settlement The Government also-con- 
veyed tothe company, free of all cost, 713 miles of road. The company 
also acquired 449 miles of road and branches from Montreal west to Cal- 
lendar for $5,423,333, which is a lien on 441 miles of those roads. 

The whole road is to extend from Montreal to Port Moody on the 

*acitic coast in Brit. Columbia, 2,892 miles, with branehes and leased 
lines of 1,065 miles, making a total of 3,956 miles in the whole system, 
as per detailed statement in the CHRONIOLE, V. 39. p. 208. . 

In Novy., 1883, leases were ratified of the Credit Valley Railway and 
its leased lines, about 183 miles, and the Ontario & Quebee Railway, 200 
miles, and 10 miles of the Atlantie & N. W. Railway, wiv bridge faceili- 
ties at Montreal. The leased lines give aroad from Montreal via Toronto 
to St. Thomas on the Canada Southern. 

The authorized stoek is $100,000,000, and in Noy., 1883, the Domin- 
ion Government gave a guarantee of 3 per cent dividends per annum 
for ten years on $65,000,000 of the stock outstanding; and the remain- 
ing $35,000,000 of stock was deposited with the Government to be 
withdrawn by the company as the completion of its road calls for it, and 
issued then with the same guarantee. In February, 1884, the Dominion 

rovernment modified its agreements and loaned the company $22,- 
500,000, taking a lien upon the railroad and lands of the company, sub- 
ject to the prior hens, 

There was no mortgage on the road (except the lien above mentioned of 
$5,423,333 on 441 miles) ana the bonds are ou the lands only. There are 
deposited with the government $15,000,000 of these bonds and there 
are yet outstanding only the above amount, remaining after cancella- 
tion of bonds from land sales. The company sold 3,753,400 acres of 
its lands for a net amount of about $8,750,000, mainly to the Can- 
ada Northwest Land Co. The bomds are receivable for lands and may 
be drawn and paid off at 110. (V. 37, p. 22, 127, 392, 478, 508, 533, 
562; V. 38, p. 59, 177, 423,508; V. 39, p. 127, 208.) 


Carolina Central,—Owns from Wilmington, N. C., to Shelby. N C., 





242 miles. Formerly Wilmington Char. & Ruthertord, chartered in 
1855. Succeeded by existing company after Toreclosure May 3, 1873. 
Defaulted, and Receiver placed in possession April 5, 1876. Sold in fore- 
closure May 31, L880, for $1,200,000, In Iss1-82, gross earnings, 
$603,874; net, $72,812; in 1882-83, gross, $596,328; net, $168,471; 
in 1883-84, $555,275; net, $64,298. Wilmington Bridge bonds, $200,000, 
at 7 per cent, are guaranteed by this coupauy and interest paid. The 
stock of $1,200,000 was placed for five years trom Noy. 1, 1872,in the 
hands of the reorganization Committee. (V. 36, p. 674; V. 37, p. 128.) 


Carson & Colorado,—(3 foot gauge.)—From Mound House Nev., to 
Candelaria, Nev., 158 miles; Candelaria to Hawley, Cal, 143 miles; 
total 301 miles completed to Sept., 1883. Road follows the valleys along 
eastern side of Sierra Nevada Mountains and may cventually join South- 
ern Pacific at Mojave. Stock, $6,000,000 autho: ized; $2,250,000 issued. 
Gross earnings In 1882, $442,254; net, $246,104. Gross in 1883, 
$441,004; net, $196,308. H. M. Yerington, President, Carson, Ney. 


Catawissa.—Owns from Tamanend, Pa.. to Williamsport, Pa., 94 
miles; branch, Summit Station to Silver Brook, 4 miles; total operated, 
98 miles. Leased from Nov. 1, 1872, for 999 years to Philadelphia & 
Reading. Rental, 30 per cent of gross earnings and $8,000 a year for 
company expenses. Funded debt is also assumed by lessees. Seven per 
cent is guaranteed on the preferred stocks. 


Cayuga & Susquehanna.—Owns from Owego, N. Y., to Cayuga 
Lake, N. Y., 34 miles. Leased in perpetuity to Del. Lack & Western at 
a rental of $54,600 a year. Dividends on capital, 9 per cent per annum. 
—(V. 38, p. 705.) 


Jedar Falls & Minnesota,—Owns from Waterioo, Ta., to Minn. 
State Line, 76 miles. Leased to Dubuque & Sioux City for 40 years 
from January 1, 1867, at $1,500 per mile as a minimum and a econ- 
tingent of 35 per cent of gross earnings from $3,500 to $7,500 per mile 
and of 30 per cent or any excess over $7,500 per mnile. The Dub, & S.C. 
(carrying this road) is leased to [1l. Centra! till 1887, with option to the 
lessee of renewing. Capital stock, $1,586,500. <A sink. fund of 1 p. et. 
per annum is provided, and some of the above bonds are in the sinking 
fund. All operations and earnings are included in [linois Central re- 
ports. The minimum rental is $113,570. J.8. Kennedy, Pres’t, N. Y. 


Central Branch Union Pacific.—/ See Map Mo. Pac.)—Owns from 
Atchison, Kan., to Waterville, Kan., LUO miles; leased Atchison Col. & 
Pac. 255 miles; Atch. J. Co. & W., 33 miles; total operated, 38% miles. 
The Un, Pac, Cent. Branch was formerly the Atchison & Pike’s Peak RR., 
and was one of the roads embraced in the act of Congress incorporating 
the Union Pacific RR. The stock is $1,000,000, of which the Union 
Pacitic holds about $900,000. The company reccived a Government 
subsidy of $1,600,000, Default on interest Was made May 1, 1873, but 
no foreclosure took place. Itis operated as « part ofthe Missouri Pacitie 
system, under an arrangement with the Union Pacific. Fiscal year ends 
Dee. 31. In 1882 gross earnings were $1,046,119; net, $383,718. In 1883 
gross earnings $1,517,707; net, $598,119; other income, $22,539; total 
net income, $620,658: rentals paid, $287.375; interest on debt, $140,- 
193; miscellaneous, $20,682; total, $148,749; surplus, $171,909. (V. 
37, p. 447, 508; V. 38, p. 331, 35%.) 


Central of Georgia (& Bank).—Owns from Savannah, Ga., te 
Atlanta, Ga., 295 miles; branch, Gordon to Milledgeville, 17 miles; 
leased—Augusta & Savannah, 55 miles; Eatonton Branch Railroad, 
22 miles; Southwestern Railroad and branches, 343 miles: total opera- 
ted, 730 miles; also takes net results of 170 iniles more operated by 
separate companies. In January, Iss0, purchased the former 
Savannah & Memphis road—Opelika to Goodwater, 60 miles—for 
$700,000. In 1881 the control of the Port Royal & Aug. 
was bought; also a lease of the Georgia Railroad for 99 years was 
taken in the interest of this company. Oct 31, 1383, the whole system 
and connections embraced 1,621 miles. The certificates of debt were 
issued, June, 1881, as a dividend to stockholicrs—sL0 per share to Cen- 
tral Georgia and $32 per share to Southwestern. The eompany owns a 
large interest in connecting lines and the Ocean Steamship Co. of 
Savannah. This company and the Georgia Railroad Company are joint 
owners of the Western Railroad of Alabaina, purchased at fereclosure 
sale in April, 1875. The “tri-partite’ bonds are issued jointly by this 
company, the Macon & Western and the Southwestern. 

The annual report for the year ending August 31, 1883, was in the 
CHRONICLE, V. 37, p. 423. ‘The tncome account of Central of Georgia 
proper has been as follows: 








IRS 1. 1882. 1883. 
Total net income. .............. $2,147,241 SL.688,918 $2,027,691 
Fixed charges and Cividends.. 1,457,851 1,972,708 1,982,517 
i tl $GSY,390 Det..183,7389 $45,174 


—(V. 37, P. 423.) 


Central Iowa.—Owns from Albia, Ia., to Northwood, Ia., 189 
miles: Muchakinock Branch, 2 miles; Grinnell & Montezuma Branch, 
13 miles; Storey City Br., 35 miles; Newberg branch, 27 miles; Bel- 
mond branch, 22 miles; total old road, 288 miles. Eastern Division 
to Mississippi River, 124 miles, and Illinois Division to Peoria, 89 miles. 
Total, 501 miles. To join the Iowa with tie L[ilinois Division until the 
Mississippi is permanently bridged, a contract has been made to estab- 
lish ferry facilities with a capacity to trausfer 200 cars a day. Chartered 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 































































































——— ; Bonds—Pringi- 
Scbsatietiaion cp cates eetana Ra ocala” a” | a | seman a es lerhans spade: cal tG eR 
or ation of column he gs, &c., see notes; oO o - per en ere hes “Wy and by! Stocks—Last 

on first page of tables. Road. Bonds | Value, Outstanding (Cent. Payable Dividend. 
Central Iowa—( Continued )— 
lst mort. on branches ($12,000 per mile). ......-. 100 | 1882 $1,000 | $1,200,000 6 A. & O.| N. Y., Taintor & Holt. 1912 
atin con ebhseisgues vneveges eka shee 1 esas 1 enen 512,000 6 ae it” (itéC ee =. 
Central Massachusetis—Preferred stock.........-.-- 48 | ccc swan 3,500,000 coos ee ee mee et eee 
i itn cancvcvebecesoreses scainaenaiiate’ SP | wees en 3,500,000 Jane eS Pe eee weer ee 
Central of — EL «dns canenecdugdindanous Dee | secs 100 | 18,563,200 lly Q.—M., New York, at office sent 1, 1884 
in ll eG ERA RE EE 74 | 1869 | 1,000 5,000,000 | 7 E- & A. 1890 
Bonds Se ae pee Nov., 1875 to 1877)....-....-. ---. | 1872 | 1,000 | 4,400,000 7 \M.& N. do do Nov., 1902 
Consolidated mortgage (for $25,000,000). ........ 97 1874) 1,000 | 15,000,006 7 |, Q.—J. do do July ‘1. 1899 
Newark & New York, Ist mortgage............... 7 | 1867 | 500 &e. 600,000 7 i3. & Jd. do do 1887 
aw -¥ & Wilkesbarre Coal Co., prior liens........ Pe sone 3,697,067 | 6&7 eS ae wna 1892 to 1899 
do Consul mort........ sone | ee oe 11,500,000 7 £4 N. Y., Cent. RR. of N. J.. June 1, 1900 
L&W. B. Coal Co., inc’me bds, rg. (not cum’lat’e)) .... | .... | 100 &e 3,553,000 7 iM. & N. do do May 1, 1888 
Am. Dock & Iinp. Co. new M. bds. »guar.C.of N. J.) .... | 1881 | 1,000 3,000,000 5 J. & J. do do | July 1, 192 
Adjustment mort. (redeemable any time at par)..| .... | 1878 |100 &e.| 5,454,000 Yd M. & N.\N. Y., Cent. RR. of N. J.. May i. 1903 
benture bds., conv. into stock, Jan.,’85to 1907) .... | 1883 1,000 5,000,000 6 M. & N. do do May 1, 1908 
Central Ohio—Common stock Jan. 1.............-. 2. 50 ,437,950 3 J. & J.) Balt., at B. & O. office. | July 31, 1884 
ecko cntagennieconseton: obnennsie 137 | coe | 50 411,550 3 J. & J. do do Jan. 31, 1884 
Ist mortgage —----. RSET SRO A aaemeaauiid 137 | .... ; 1,000 500, 6 M. & 8S. do do Sept., 1890 
I EET EEE CL A 3,003 a 100 | 59,275,500 3 F. & A.|N. Y. & San Francisco.) Feb. 1, 1884 
1st mort., gold, (2 paws funds, $50, 000 each)..| 742 |1865-8; 1,000 ,883,000 -6¢g. J. & J., N. Y’, Fisk & Hatch. 95 to ’98 
Califor . Btate aid, gold (s. fund, cry te extend. 56 | 1864 1,000 500,000 72g.\J. & J. Sacram’o State Treas. | July 1, 1888 
lst m. s. Joaq'n Val. Br. -y Zid (s. f. - ioe aenatonae 146 | 1870) 1,000 6,080,000 6g. |A. & O.| N. Y., Fisk & Hatch. = * 
U. 8. Loan, (2d lien on certain corm niceties nates et | mikes .--- | 25,835,000 6 J. & J. U. 8. Treasury. 1895 to ’98 
Western Pacitic, 1st mort., gold, (s. ?. $25,000)...| 158 | 1869 | 1,000 2,624,000 6g. \J. & J.,; N. Y,, Fisk & Hatch. | July 1, 1899 
Government lien.........-...---- 123 | 1869 --- | 1,970,000 6 cscs . 8. Treasury. 189 
Cal. & } lst M., gold, guar., (s. f. $100, 000), 152 | 1868 1,000 6,000,000 6g. iJ. & J.| N. Y., Fisk & Hatch. | Jan. 1, 1888 
Cent. Pac., mortgage. on C. & O. Branch........-.. 192 | 1872 | 1,000 | 3,650,000 6g. J. & J. ~— York & London. | Jan. 1, 1892 
San Fran. O. & A., lst M. OR 20 | 1870 | 1,000. 687,000 8 J. & J.IN. ¥ + nt. Pac. Office.; July 1, 1890 
Land grant mortgage bonds................-....-- vtinn oe 1,000 | 5,375.000 62. \A. & O. - Y. Fisk & Hatch. | Oct. 1, 1890 
Income bds. ($6,000,000), sky.fd.,10 p.c.perann’m! All. | 1878 | 1,000 | 3,285,000 8 g. i'M. & N. Y. and San Fran. |May,’84to'ss 











as Central RR. of Iowa and opened in 1871. Defaulted and placed in 
hands of areceiver in 1873. Reorganized under present title June 18, 
1879, after foreclosure sale under first mortgage July 18, 1877. 

The stock is $8,076,600 common; Ist preferred, $871,500, and 2d pre- 
ferred, $1,078,300. First preferred has poe? right to 7 per cent 
(non-cumulativ e); then 2d preferred entitled to 7 per cent; any surplus, 
after payment of 7 on common stock, to be divided pro rata between 
the three classes. 

By extensions since 1880 over 300 miles of track have been laid, and 
Peoria, Ill., reached, and by the lower amount of bonds issued per mile 
on the new ro: ud, the bonded debt is down to an aver age of $15,000 per 
mile on the new and old lines together, and $1,000 per “nile is the annual 
interest charge, in lieu of $1,365 upon the old ljine alone: arrang ‘ments 
were — whereby the payment of interest upon bonds issued on the 
Peoria line denominated Illinois Division, until April 1, 1885, was 
charged to construction account, and therefore not a charge against net 
earnings until the coupon due April 1, 1885 

The fiscal year ends Dee. 31. The inc ome account for 1883, compared 
with the preceding years is as follows: 


INCOME ACCOUNT. 








1-83. 1882. ISS 1. 
i nek em eweenes will $530,418 $533,233 42 4,607 
Interest on bonds.... ............... ‘oe - ,000 $277,000 592,00) 
Interest on ear trust certificates. - r.R3B5 era 
EE $366,835 $302,500 $259,000 
Balance over interest ........ ...... $163,583 $230,733 $165,607 


--(V. 36, - S68, 559, 621, 707, 731; V. 37, p. 562; V.38. p. 114, 447° 
V. 39, p. 209.) 


Central of Massachusetts,—This company was organized Jan 
10, 1883, by the bondholders who purchased the Massac husetts Central 
at, foreclosure s: tle Sept. 1, 1883. Koad comp!eted from —-e to Jetter- 

son, Mass.. 48 miles. (V. 37, p. 202, 267, 321, 479, 533; V. 38, p. 293; 
V. 39, p. 209.) 

Central of New Jersey.—Owus from Jersey City, N. J., to Phil. 
lipsburg, N. J., 73 miles; branches, 50 miles; lease ad and operated, 
in New Jersey, 269 miles, and in Pe nusvivania, 201 miles; total 
operated, 573 “iniles, The principal leased lines in Pe husylvania are 
the Lehigh & Susquehanna and the Lehigh & Lackawanna, with 
their branches, &c. Under the lease of 1883 to Philade ‘Iphi: } = Reading 
the minimum rental of Lehigh & paowes hanna is $1,414, per year 
and maximum $1,728,700 till 1888; then $1,885,800 till 1803. and 
after that $2,043,000. In February, 1877, the property was placed in 
the hands of a receiver, and on April 1, 1877, default was made on 
consolidated mortgage interest. Reorganization followed. Of the 
$11,500,000 Lehigh & Wilkesbarre Coal bonds, $6,116,000 are held 
by Central of New Jersey and receive interest after all other bonds 
are satisfied. The Lehigh & Wilkesbarre Coal Company’s stock is 
$8,700,000, and the company was taken out of receiver's handsin March, 
1882. (See reportin V. 38, p. 738.) The Amer. Dock & Lnprovement 
Co. is virtually owned by the railroad company, and the right exists to 
purchase the bonds by lot at 110. The adjustment bonds are payable at 
will. The 6 per cent convertible debenture bonds run positively till 

1908, and were issued Oct., 1883, in exchange for the old income bonds 
and — interest, and balance to pay floating debt and for better- 
ments, 

In May, 1883, the road was taken out of receiver's hands, and from 
June 1, 1883, leased for 9% years to the Philadelphia & Reading RR. Co. 
at 6 per cent on stock and’ interest on bonds. From 1878 there were 
no satisfactory reports of operations. For twelve months trom June 1, 
1883, to June 1, 1884, gross rece ipts were $11,655,492: net, $5,346,544; 
rental, $5,835, 524; loss to P. & R. trom date of lease, SiS, G0. 

The followi ro vis a statement of earnings and expenses on all the lines 
operated in 18 








1 S81. 1882. 
Gross earnings. ........--.---.-+.----- -ce. $10,927,593 $11,312,296 
Operating expenses. .............-.......- 6,152,795 221,225 
i eh teakeis deed ieeksebnd $4,774,798 $5,051,071 
Pe , SEEMED cocceccseses socccees - 4,172,142 4,493,794 
EE ee ee $602,655 $597,276 


Interest on income bonds was not charged. See Lehigh & Wilksb. Coal 
Co. report, V. 38, p. 733. (V. 36, p. 169, 312, 365, 527, 535, 574. 590, 

623, 651, 707; V. 37, p. 22, 48, 98, 201, 233, 423, 480, 667; V. 33, p. 
285, 595, 738.) 


Central Ohio,—Owns from Bellaire, Ohio, to Columbus, Ohio 
137 miles. Chartered in 1847 and opened in 1854. Reorganized | in 
1865. Leased to the Baltimore & Ohio, for 20 years, Nov. 11, 1866 
rental, 35 per — < gTOss earnings. Feb, 23, 1580, the lease a 
extended to Dee. 1926. with the option of renewing for terms of 20 
years per bate ly In 1381-82 gross earnings, $987, 401; net, $314.932 
rental, $345,590. In1882-83 gross carnings $1,103,839; net, $387, 788; 
rental, $386,344. The road between Newark & Columbus (33 miles) 18 
owned jointly with the Pittsb. Cin. & St. Louis RR. Co. 


Central Pacific.—A large and complicated system of main line, 
branches and leased roads, requiring a map in the SUPPLEMENT to show 


- 








a _ —-- --—--~—- ----- 


it at all clearly.—LINE OF Dese~Dain line—S: in Francisen, € Cal. 
Ogden, Utah, 883 miles, and auxiliary lines, 332; total, 1,215 miles; 
operated under lease or contract—the Southern Pacitie %, California, 
Arizona and New Mexico, 1,341; California Pacific, 115, and others, 
332; total, 1,791 miles; total ‘length of road ope rated and accounted for 
Jan. ie 1884. 3,003 miles. The Galveston Harrisburg & San Antouio was 
given up in February, 1883. In connection with the Union Pacific, the 
Central Pacitic forms a continuous line from San Francisco, Cal., to 
Council Bluffs, Ta. (1,918 miles), and there connects with the line 5 east- 
ward. The through route from Omahato Sacramento was opened May 
10,1869. The Cal. & Orezon line is being extended nortuwiurd toa 
junction with Oregon & California at the State line, and lacks about 100 
iniles of completio: il. e 

THE CHARTER, LEASES, &U.—This was a consolidation (August 22, 
i870) of the Central Pacitle (organized Oct. 8, 1864), “California & 
Oregon, San Francisco & Oakland, San Francisco & Alameda and San 
Jouquin Valley railroads, The act of Congress of July 1, 1862, granted 
U.S. bond subsidies and lands to the Pacitic railroads; the act of July, 
1864, made the lien of the Government subject to that of the first mort- 
rage bonds, but authorized the Government to withhold one-half the 
charges tor transportation on its account, and also to recvive 5 por cent 
of the net earnings; the *“‘Tnurman’’ act of May 8, 1878, directed that 
the other one-half of charges for Government trausportation should be 
withheld, and also that the company should pay J 200,000 yearly to 
the Gov. rnnent for tie sinking tund of its debt, ov as much thereof as 
shall make the 5 percent of net earnings, plus the whole transportation 
account, equal 2o per cont of the w hole net ear nings forthe year The 
leases are numerous and mostly for short “ae s, oC ithe terms of each 
in brief were stated in the CARONICLE, V. 37, p. 47. The most import- 
ant leases are those of tie Southern Pacitie ate wheel nantes on Jan. 
1 and Nov. 1, 1885, and will probably be rene wed. 


STOCK AND Bonbs.—The stock has received the folowing dividends 
since 187,viz.: In 1877, 5% p.¢.; L880, 6; ISS1, 6; 1582, 6; 1SSi5. 6; in 1884, 
3. Prices of stock ane e 1879 have been: Th L880, 63@9712:;: in 18%}, 
8014 @10273; in 1882, 8234 @9748; in 1885, GLa@S8s; in 1884 to Aug. 23, 
30 @67 %4. Most of the issues of bonds have sinking ‘funds, as seen in 
the table above, but these sinking funds are inv ested mi tinly in the South- 
ern Pacitic RR. bonds. and aceumulate; and the bonds are not calle d in. 

The company’s sinking funds amounted Jan. 1, 1834, to $6,933,044, 
of which about $6,301 000 was invested in the Southern Pacitic bonds, 
The tana grant bonds are retired with proceeds of land sales. 

The coupons of the State Aid bonds due Jan. 1, 1884, were not pai‘, in 
consequence of a disagrcement between the State authorities and the 
officers of the company. The principal fell due July 1, 1834, and 
$1,000,000 was paid off, and the balauce ext: nded for four y ears. 


THE LAND GRANT.-—The total land granted the Central Pacific and the 

California & Oregon companies was about 12,000,000 acres, of which 
1,411,477 acres had been sold to Dee. 31, 1883, for $5,382,822 In 
1883, 379, 787 acres were sold for $880, 860. Land contracts on hand, 
$1,052 97u. Lands yet unsold, 10,533,523 acres. 


OPERATIONS, FINANCES, &C.—The Central Pacific Railroad has had a 
strict mouopoly of business in the territory oceu vied by it, and even 
in 1883, when five eastern routes are open fromthe Mississippi Riv er, the 
Central Pacific still controls every approach to San Francisco. The 
principal questions bearing upon the company’s present and future 
status are in regard to the effect of California laws regulating rates; the 
Government requirements for sinking fund; and the terms of lease of the 
So. Pac. road after 1885, as itis supposed that the managers of the Cent. 
Pacific may have a larger interest in the So. Pacitic than in the € ‘entral. 

The dividend of August, 1884, was passed and the statement of 
in-ome for six months was in V. 39, p. 96, showing balance of surplus 
earnings of $200,010, but deticit of $152, 000, after paying Government 
and sinking fund charges. 

The annual report is not issned till about seven months after the close 
of the fiscal year. From the last one (in V. 39, p. 156) the following is 
compiled : 

INCOME ACCOUNT. 

















1851. 1882. 1883. 
Total gross earnings........... $24,094,100 $25,662,757 $24,744,421 
Receipts — $ 3 
EE ae 9,514,673 8,560,991 8,094,150 
Interest on sinking funds...... 262,500 281,260 $35,125 
Cash from land sales.... ...... 420,000 711,000 574.000 
REET TE 20,000 20,485 7,236 
Contract with W., Far. & Co.. a 83 3=—)S—(‘(—éiC rrr; )h6—lCl al 
te I Ricdcicncccccccess 10,809,829 9,573,736 9,010,511 
Disbursements— $ $ $ 
Interest on debt........ ....... 3,508,292 3,443,413 3,546,591 
Dividends (6 per cent) ........ 3,056,530 3,556,530 3,956,530 
Land bonds r wi and paid 
U. 8. and sinking fund....... 2,407,781 2,538,680 2,334,006 
Total disbursements. ...... 9,472,603 9,538,623 9,437.127 
Balance,.... ......-+ 202-00 sur.1,337,226 sur. 35,113 def 426,616 


$350,627 $1,549,106 2,169,808 


—(V. 37, p. 47. 189. 343, 447; V. 38, p. 479, 521, 540, 646; V. 39, p. 3, 
21, i7, 5¢. 156, 157, 169, 181, 202.) 


New popes ,imp’vim’ts,&c 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
' ‘ > Bonds—Princi- 
——_— ee - Mil es | D ate Size, “ ae — —— oe DIVIDENDS. pal, When Due. 
or explanation of column headings, &c., see notes} 0 o ar ate per en ere Payable, and by| Stoeks—Last 
on first page of tables. Road.| Bonds! Value, |OUtstanding | “Cent. | Payable Whom. “ Dividend. 
Charleston & Savannah—\1st M., C. & S., guar. ....| 101 | 1853 $500 6 M. & 8.|Charleston, lst Nat. Bk.|March 1, 1877 
Funded int. bonds, 8. & C. RR., guar. by 8. Car...) .... | 1868 | 100 &e. 7 M. & 8. New York. Sept. 1, 1899 
1st mortgage, Savannah & Charleston RR........ 101 | 1869 500 7 J. & J. do Jan. 1. 1889 
Charlotte Columbia & Augusia—1st mort. consol...| 191 | 1869 | 500 &e. 7 J. & J..N. Y., Nat. Park Bank.) Jan. 1, 1895 
ee ae aad ah emkendbnn sekeemine 191 | 1872 1,000 7 A. & O.' do do Jan. 1, 1910 
Columbia & Augusta lst mortgage ................ ---- | 1865 oss 7 coos | wseeceeses Jan. 1, 1890 
Ohartiers—1st MOrtGage.........--.---2---- 2-0 eee 23 | 1871} 1,000 7 A. & O.| Philadelphia, Penn R.R.| Oct. 1, 1901 
Ohesapeake & Ohio— Purch. money funding bonds...| 428 | 1878 | 1,000 6¢g. J. & J.) N. Y., Fisk & Hatch. | July 1, 1898 
lst mortgage, gold, series ‘“‘A”............. ceeseces 503 | 1878 | 1,000 6 g. |A. & O.| do do uly 1, 1908 
do ie 2. ee 428 | 1878 | 100 &e. 6 g. |M. & N.|N. Y., Company’s office.; July 1, 1908 
2d mortgage, cur. (interest in stock or cash)...... 428 | 1878 | 100 &e. 6 J. & Jz} 0 lo July 1, 1918 
lst mortgage, gold, Peninsula Extension......... 75 | 1881 1,000 6 2. |A. & O.! N. Y., Fisk & Hatch. | Jan. 1, 1911 
1st mort., gold, on extension (for $3,000,000)..... ---- | 1882 | 1,000 6g. J. & D.) do do June 1, 1922 
Equipment trust bonds..............-......------- ance 4: ae 1,000 6 Various N. Y., Company’s Office. Various. 
Ches. Ohio & Southwest.—1st M., gold ($19,000 p.m.)| 353 | 188] 1,000 5-6 (F. & A. 'N.Y.,52 Exch’ge Place.} Feb. 1, 1911 
2d mortgage ($11,000 per mile) .................-. 353 | 1881 1,000 6 F. & A.! do do Feb. 1, 1911 
Paducah & Elizabetht’n, Ist M. ($300,000 are &s); 186 | 1877 | 1,000 6-8 (iF. & A, ' do do Feb. 1, 1897 
Equipment trust bonds for $2,000,000. ........... s... | 1882 1,000 6 J. & J. do do Yearly to 1892 
Oheshire—Stock, preferred. ................--------- 64 | .... 100 llg J. & J. Keene, N. H., Office. | July 10, 1884 
Bonds, Mot MOrtgame. ........cccccccccccccccccscces ..-. |'76-’78) 500 &e. 6 J. & J.'Boston,Bost. Nat. Bank.! July 1,’96&’98 
Ohicago @ Alton—Common stock.............--...-- 850 ! .... 100 2 Q.—M. |N.Y.,Jesup, Paton & Co.| Sept. 1, 1884 
Preferred st’ck (7 v. c. y’rly not cumulative) ..... a 100 2 Q.—M. | do 0 Sept. 1, 18 
General mortgage, sterling, for 2900,000........ 322 | 1873 | 1,000 6g. J. & J./Lond’n,J.8.Morgan&Co.; July 1, 1903 
Let Mortgage. ...........-- 222 e202 seccccecccccceees 220 | 1863 | 1,000 7 J. & J.\N.Y.,Jesup, Paton &Co.; Jan., 1893 
Joliet & Chicago, 7 per cent. stock............---. | ae eee 100 1% | Q—J. N.Y.U.8.TrustCo. | July, 1884 
St. Louis Jacksonville & Chic., lst mortgage...... 150 | 1864, 1,000 7 |A. & O.'N.Y.,Jesup, Paton &Co.| April, 1894 
do do lst M. endorsed by C.& A. 37 | 1864] 1,000 7 A. & O. do do April 1, 1 
do do 2d M. endorsed by C. & A..| 37 | 1868 d 7 J. & J. do do Jaly, 1898 
do do 2d mortgage................ | 150 | 1868 1,000 7 J. & J.! do do July, 
La. & Mo., lst M. ($439,100 assumed by C. &A.) | 101 | 1870); 1,000 7 F. & A.) do do ug., 
do 2d mort. (int. guar. C. & A.)...... | 101 | 1877} 1,000 7 M. & N.) do do Nov. 1, 1900 
do Sy Wily GENE cccce ccececccoses | seas. 1 cone 10 31g FF. & A. do do Aug. 1, 1884 

















Charleston & Savannah.—Owns trom Savannah, Ga., to Charles- 
ton Junction, 8. C., 1U4 miles; operates—Ashley River branches, 4 miles; 
Charleston Junction to Charieston. 7 miles; total, 115 miles. This was 
first the Charleston & Savannah Railroad; reorganized in 1866 under 
name of Savannah & Charleston, and opened March, 1870. Sold in 
foreclosure June 7, 1880. and present company organized. Stock, 
$1,000,000. Earnings in 1880-1, $301,570; deficit, $11,310. Earnings 
in 1881-82, $387.956; deficiency, $73,160. Gypss in 1883, $406,316; 
deficit, $7,526. H. B. Piant, President, New York. (V.37, p. 555.) 

Charlotte Columbia & Augusta,.—Owns from Charlotte, N. C., 
to Augusta, Ga., 191 miles. Leases Atlantic Tennessee & Ohio Railroad, 
Charlotte to Statesville, 44 miles; Cheraw & Chester, 29 miles; and 
Chester & Lenoir, 90 miles. The Charlotte Col. & Aug. was a consoli- 
dation (July 9, 1869) of the Charlotte & South Carolina and the Columbia 
& Augusta. The road has been under the control and management of 
the Richmond & Danville since 1878. Gross earnings in 1881-82, 
$601,624; net, $181,993; in 1882-83, gross, $702,841; net, $279,073. 
After payment of interest and loss on leased roads the surplus income 
was $33,247. Stock, $2,578,000. (V. 37, p. 98, 555, 667; V, 38, p. 387.) 


Chartiers.—Owns from Mansfield, Pa., to Washington, Pa., 23 m. 
Sold under foreclosure, and reorganized in 1871. Leased for 99 years 
from January 1, 1872, to the Pittsburg Cincinnati & St. Louis; the 
rental is net earnings. Gross carnings in 1882, $120,022; net income, 
ota te in 1883, gross earnings, $150,403: net income, #52,449. 

apital stock, $647,850. 


Chesapeake & Ohio.—Owns from Newport News, Va., to Big Sandy 
River, W. Va., 504 miles; Newport News to Phoebus, 8 miles; coal 
branches, 8 miles; total operated, 520 wiles. Consolidation of Virginia 
Cen: cai and Covington & Ohio, and opened through Mareh 1, 1873. The 
present company was organized in July, 1878, as successor of the Ches. 
& O., which was sold under foreclosure April 2, 1878. The Elizabeth 
Lexington & Big Sandy Railroad connects on the west with the Chesa- 
peake Ohio & Southwestern, and the Kentucky Central road is con- 
trolled in the same interest. 

The stocks outstanding were as follows after Jan. 1, 1884: Common, 
$15,342,276; preferred stock—tirst, $8,306,73%; secona, $9,169,056. The 
second mortgage currency bonds till July, 1884, take interest in second 
preferred stock, then for two years partly in that stock and partly cash, 
and afterwards all cash, if the earnings are sufficient but “ all interest 
not paid in cash to be paid in second preferred stock.” The cash inter- 
est charge will be in 1884 about $1,344,300; in 1885, $1,544,300; in 
1836, $1,644,300; in 1887, full interest, $1,944,300. The mortgage 
bonds of 1882 for $3,000,000 are secured on road from Newport News 
to old Point Comfort, Va., and terminal works; and on a branch 
to be built in West Va. from Scary Creek to the Ohio River. First pref. 
stock has prior right to 7 per cent from surplus; then 2d pref. to 
receive 6 per cent. The Ches. & Ohio guarantees $700,000 bonds for a 
grain elevator, but in case of paying them will take the elevator. 

The annual report for 1383 was in V. 38, p. 593. Earnings and ex- 

nses were as follows iu 1881, 1882 and 1883: 


ears. Gross Earnings. Op’g Expenses. Net Earn’gs. 
nit GuilecndiGkinahasendo vt $2,705,343 $2,267,403 ~437,.910 
I si delit eiiiaied shied ah heim eetedl 3,334,976 2,302,448 1,032,52 
DT tn inated idea ea nied 3,906,791 2,599,933 1,306,853 


—(V. 36, p. 221, 251, 364, 560; V. 357, p. 266, 640; V, 33. p. 202, 359, 
508, 582, 593, 595; V. 39, p. 181, 196.) 


Chesapeake Ohio & Southwestern,.—Owns from Elizabethtown 
Ky. via Paducah, to Memphis, Tenn., 353 miles; leased, Cecilian branch 
of L. & N., 45 miles. Total operated, 398 miles. This road forms the 
western connection of the Chesapeake & Ohio and the Lexington & Big 
Sandy. The company purchased the Memphis Paducah & Northern— 
Paducah to Memphis—and the Paducah & Elizabethtown, subject to the 

00,000 mortgage on the latter, and leased in pepe the Cecilian 
3ranch of Louisville & Nashville, from Louisville to Cecilian Junction, 
for $60,000 per annum, with option of purchasing it. Stock—Common, 
$6,348,000, and preferred, $3,696,000. Gross earnings for year 1883 
on 398 miles, $1,322,455; net, $276,728. Payments—Rentals, $60,000; 
interest on bonds, $335,280; interest on floating debt, $24,595; total 
payments, $419,874; deficit, $143,146. (V. 37, p. 446; V. 39, p. 181.) 


Cheshire.—Owns from South Ashburnham, Mass., to Bellows 
Falls, Vt., 54 miles; leased, Monadnock Railroad, Winchendon to 
Peterboro, N. H., 16 miles; and 10 miles Vermont & Mass; total 80 
miles; but the Monadnock, 16 miles, is not included in the Cheshire 
earnings, leaving 64 miles operated. $51,000 rental paid to Vt. & 
Mass. for leased portion of road. Capital stock—common, $53,300, and 
preferred, $2.100,000. Gross earnings in 1881-82, $625,075; net in- 
come, $114,204. In 1882-83, gross $534,524; net, $107,226; interest, 
$48,000; dividends, $63,000; deticit, $3,773. 


Chicago & Alton,—LINE OF ROAD—Joliet to East St. Louis 
main), 244 miles; Branches—To Coal City, 30 miles; Dwight to 

ashington & Lac’n, 80 miles; Roodhouse to Louisiana, 38 miles; 
Upper Aiton line, 8 miles. Total owned, 400 miles. Leased—Chicago 
to Joliet, 37 miles; Bloomington to Godfrey, 150 miles; Louisiana 
to Cedar City, 101 miles; Kansas City to Mexico, 162 miles. Total 
leased, 450 miles. Total operated, Dec. 31, 1882, 850 miles. 


ORGANIZATION, LEASES, STOCKS AND BONDs.—Chartered as the Chic. 
& Miss., Feb. 27, 1847; reorganized under act of Jan. 21, 1857, as 











Chic. Alton St. & Louis, and under act of Feb. 16, 1861, the present 
corporation succeeded to the ony soit which was sold under fore- 
closure in the following year and transferred to new organization in 
October, 1862. Chicago and St. Louis were connected by the present 
line in 1864. The annual meeting is held the first Monday in April. 

The Joliet & Chicago is leased from January 1, 1864, for the 
term of its charter, and forms part of the main line. Rental, 7 
per cent on stock. The St. Louis Jacksonville & Chicago was 
leased in perpetuity from April 30, 1868, at a rental equal to 40 per 
cent of gross earnings until the amount reached $700,000, with a mini- 
mum of $240,000 a year, andthe company in 1884 was merged with 
Chicago & Alton and its stock exchanged for C. & A. stock. (See V. 38, 
p. 455.) The Louisiana & Missouri River RR. is leased for 1,000 years 
from August 1, 1870. Rental, 35 per cent of gross earnings, but inter- 
est guaranteed on second mortgage bonds and preferred stock as 
above; the other preferred stock is $1,010,000 and common_ stock 
$2,272,790. (See its report in V. 36, p. 535.) The Kansas City St. 
Louis & Chicago is leased to the Chicago & Alton company in perpetuity 
from Novy. 1, 1877. at a rental of 35 per cent of gross earnings, less taxes 
and assessments. The vonds are held by U.S. Trust Co. as security for 
the C. & A. bonds of 1878 issued to build this road, and a sinking fund of 
$60,000 per annum provided for their redemption. Should the 35 per 
cent be more than sutticient to pay bond interest and 7 per cent on 
the stock, the excess is to go tothe lessees. The Mississippi River Bridge 
is leased in perpetuity from December 3, 1877, at a rental of $63,000, 
be applied in payment of 7 per cent on $200,000 stock, and 6 per cent on 
$700,000 bonds. 

The Chic. & Alton preferre 1 stock has prior right to a non-cumulative 
dividend not exceeding 7 per ct. from net earnings, and (after payment 
of 7 on common) also shares with common in any surplus. Prices of 
stock have been as follows: Preferred in 1881, 140@153; in 1882, 
130 @146; in 1883, 140@150; in 18-4to Aug. 23, 142@152. Common in 
1881, 127@156; in 1882, 1271901454; in 1883, 128@1374; in 1884 to 
Aug. 23. 118@140\. 

Dividends have been as follows: In 1877, both stocks, 749; in 1878, 
both 7; in 1879, preferred 7, common 6; in 1880, pref. 7, com. 61g; in 
1881 both 8; in 1882 both 8; in 1883 both 8; in 1884 both 6. 


OPERATIONS AND FINANCES.—The Chicago & Alton road has been par- 
ticularly strong in having a large Jocal business between Chicago and 
St. Louis, so that it was less dependent on through business, which 
done at competitive rates. Its leased lines are as completely controlled 
as if owned, and the syatem is compact. 

Annual report for 1883 in CHRONICLE, V. 38, p. 227, had the follow- 
ing: “From one-fifth to one sixth of the gross earnings from freight 
tratlic during the last three years has been received for vo 
farm products of all kinds shipped at local stations, and during the 
last year the gross earnings from that description of traffic amounted 
toabout one-eighth of the total gross earnings of our lines. The agree- 
ment proposed relative to the St. Louis Jacksonville & Chicago Railroad, 
as per the terms of a circular addressed to the stockholders of our com- 
pany under date of April 10, 1883, is not yet concluded. The written 
consent of more than three-fourths in interest of each class of our 
shareholders was given in response to the circular; but it has been con- 
sidered best that the agreement, if concluded (as we hope it will be), 
shall be executed on the part of the St. Louis Jacksonville & Chicago 
Railroad Company, in pursuance of authority conferred upon its officers 
by the shareholders of that company. acting at an annual meeting con- 
vened in pursuance of the terms of the charter of that company. 
next annual meeting will be held in Aprilof the present year. 

Operations, earnings, &c., have been as follows for four years past. 
Fiscal year ends Dec. 31. 


OPERATIONS AND FISCAL RESULTS. 


Operations— 1880. 1881. 1882. 1883. 
Passengers carried .- 1,203,549 1,495,606 1,666,991 1,805,140 
Passenger mileage... 78,270,565 92,847,464 101,150,959 106,023,676 
Rate # pass. @ mile. 2°O076cts. 1'828cts. 1°95lects. 2°141 ec 
Freight (tons) moved 3,071.788 3,275.004 3,522,840 3,488,4 
Fr’ght (tns) mileage* .481,474,730 447,009,977 474,823.908 5419,369,5% 
Av. rate ® ton ® mile* 1°206cts. IL2ilets. l'26lets. 1128 ot 


Ey 

















2 my 


Earnings— * $ 
PRRSEIIEE. ccccccesece 1,624,668 1,697,542 1,973,100 2,270,379 
ati chabnseaned 5,808,484 5,546,819 5,943,123 6,197,681 
Mail, express, &¢ .... 254,073 313,329 294,271 342,550 








Total gross earnings. 7,687,225 7,557,740 8,215.494 8,810,610 
Operating expenses. 4,061,824 4,149,713 4,185,881 4,879,958 








Net earnings. .......-. 3,625,40L 3,408,027 3,729,61% 3,930,652 
P.c. of op.cxp. to earn 52°82 54°90 54°60 55°38 
INCOME ACCOUNT. 

1880. 1881. 1882. 1883. 


$ $ 
Total gross earnings. 7,687,225 7,557,740 8,215,494 8,810,610 
Nel reccipts— 





Net earnings......... 3,625,401 3,408,027 3,729,613 3,930,652 
Other receipts........ 269,505 306,791 332,547 234,773 
DARR. 000v000 scene 3,894,906 3,714,818 4,062,160 4,215,425 
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D DENDS. Bonds—Prinei- 
Sal a ae" anon lag ee ee 
For explanation of column headings, Xc., see notes} 0 oO ar ate per 1en ere Payable, and by s—Last 
. on first page of tabl ioe. Road.|Bonds | Value, |OUtstanding "Gent. | payable Whom. Dividend. 
Chieago & Alton—t Continued )— 
Bonds for K.C.S8t.L.& C. (ist mort. as collateral).| 162 | 1878 | $1,000 | $2,732,000 6g. |M. & N. eile tai Paton& Co.| May 1, 1903 
Preferred stock do ES. Se TS Ben ncessee a, pre 100 1,750,000 lly | Q.—F. do Feb. 1. 1884 
ce I lla a TN es AER A aR ne ome juue 271,200 7°40 ‘Chice., on. Tr. & Sav. Bk. (2) 
C. & A. bonds on Miss. Riv. Bridge, lst mort., gold —) 2 ,000 692, 000 6 A. & O. N.Y. Jesup, Paton & Co.| Oct. 1, 1912 
Capeee d Atlantic—1st mort., gold................ 249 | 1880); 1 ;000 6,500,000 6 g. |M. & N.| New York & London. } Nov. 1, 1920 
2d mortgage (for $ Ra al ec 249 | 1883 1,000 2,500,000 6 F. & A. N. Y., Erie RR. Office | Aug. 1, 1923 
Chicago Burli ington & Quincy—Stock..........-.---- BeBee | aces 100 | 79,055.000 2 Q.—M. 'N. Y., Bk. of Commerce. Sept. 15, 1884 
Consolidated mortgage coupon, (for $30,000,000)| 825 | 1873 | 1,000 | 13,986,000 7 J. & J.' do do July 1, 1903 
Trust mort.on Lowa lines,coup.or reg.(s. f. 1lg p.c.)| 740} 1879 | 1,000 11,294,000 4&5 (A. & O.) | clo do Oct. 1, 1919 
Bonds Den.Ex. (Rep. VaLand & Col.bds pledge d)j .... | 1882; 1,000 7,968,000 4 F. & A.| do «lo Feb. 1, 192 
Plain bonds (s.f.1 p.c.) for K. C, St. J.& C.B. stock} .... | 1881 1,000 ,300,000 A M. & §.) do do Sept. 1, 192 
Debenture bonds for Han. & St. Jo. stock ........ .... | 1883 | 1,000 9,000, 440 +) Peart 8 8=— ss tneneadue May 1, 1913 
Northern Cross R. R. 2d. mortgage, gold ......... 100 | 1860 eiied 541 '000 4g.iJ. & J.j Frankfort. July 1, 1890 
Trust mortgage (Burlington to Peoria)............ 96 | 1864 — 653,000 7 A. & O. N.Y., N. Bk. of Com’ree.| Oct. 1, 1890 
Plain bonds (coupon or registered).............-.-. ---- | 1872 | 1,000 547,500 7 J. & J. Boston, Co.’s office. Jan. 1, 1896 
Bonds of 1875, (sinking fund $13,860 per year).. 33 | 1875 | 1,000 373,000 2 J. & D. 7 do | June 1, 1895 
Dixon Peoria & Hannibal, lst. ) if 40 | 1869 | 500 &e. 545,500 J. & J. ™ Y., N. Bk. of Com’ree.|; July 1 1889 
Ottawa Oswego Fox Riv., lst | Coup., but may } 70 | 1870 d 1,076,000 8 J. & J.) New York and Boston. | July 1, 1900 
Illinois Grand Trunk, Ist mort { be registere . 44 | 1870 | 500 &e. 890,500 8 A. & O. Boston. Oct. 1, 1890 
uincy & Warsaw, Ist mort . { 40 | 187 1,000 20,000 8 J. & J.!N.Y.,N.Bk.or Comm’rce July 1. 1890 
’ds for St. L. R. L. & C. (sink. fund $50,000) coup.} 270 | 1876 | 1,000 2,325,000 5 A. & O.| Boston, Co.’s Office. | Oct. 1, 1901 
eB Alton & St. Louis, Ist mortgage, guar... .. 46 | 1876 | 1,000 840,000 D Fr. & A. N.Y.,Farmers’ L.& T.Co.| Feb. 1, 1896 
Mo. Riv., lst on r’d &400,000ac’s'd) Cp.| 281 | 1863 | 50 &¢.) 4,170,550 7 A &O do | do Oct. 1, 1893 
do ist M.on br.,C.B.&Q.stk.(5th ser. t or 40 | 1869 | 500 &e 73,500 8 J. & J.;| Boston, Co’s Office. | July 1, 1894 
do Conv. bonds, C.B.&Q.stk.(6th ser.) ) reg.; .... | 1870 | 500 Ge. 158,500 8 J. & J do do July 1, 1889 
Buri. & Mo. consol.M.for $1 4 000,000, “ f. $30,000! 191 | 1878 | 600 &e.| 11,703,000 6 iJ. & J do do July 1, 1918 
do Omaha & 8.W., 1st M. ES 49 | 1871 | 1,000 575,000 3 J. & D. do do June i, 1896 
Burl. & Mo. bonds, 's. f. for ‘Atch. & Neb. RR. svock; .... | 1880 1,000 3,347,000 4 J. & J. Boston, N. E. Trust Co.; Jan. 1, 1910 
Nebraska consol. mort., guar........ -..-..2+--++- 133 ; 1877 | 1,000 392,000 7 (jA. & O., Boston, Co.’s Office. | Oct. 1, 1896 
Republican Valley RR., sink. fund bonds .... .... 148 | 1879 1,000 939, "000 6 J & J./ do do Jan. 1, 1919 
Atchison & Nebraska. lst mor | ES 149 | 1878 | 100 &e.' 1,125,000 7 M. & §8.; do do Mar. 1, 1908 
1880. 1881. 1882. 1883. acres, for $690,672, an average price of LS 57 per acre. Cash 
Disbursements— § receipts tor the year 1883 were $1,654,364. In the assets are: Con- 
Rentals paid......... 1,067,991 1 ,096,995 i. 127, 534 1,208,277 | tracts on hand, $3,720,084; interest on contracts on hand, $724,267 ; 
ey SED ee oo seeareees Ten 00k 71221 hth | unsold lands, 182, 415 acres, estimated at $4 per acre, $729,661. 
nterest on debt ..... 736 762, 761,12 0.9. OPERATIONS AND FINANCES.—The Chicago Burlington & Quincy Rail 
shh sesaenascnas 147,418 171,662 198,621 217,074 | road has been one of the most profitable in the country, as its numerous 
ns seuerese tt at 1, O77, 076 mee ctr be + aoe branches tributary to thg main line were built into choice agricultural 
aa CU “306000 «... territory, where they enfoyed a monopoly of the local business at full 





Total disbursem’ts. 2,973,871 3,772,788 3,645,518 4,147,801 
Balance, sur. or def.. sur.921,035 def. 57,970 sur.416,642 sur. 67,624 
—(V. 37, p. 127, 448; V. 38, p. 215, 226, 455, 508; V. 39, p. 202.) 

Chicago & Atlantic.—Opened May 14, 1883, from Marion, O., on 
line of N. Y. Pa. & O.,to Hammond, Ind., 249 miles, and thence over 
the omen & West. Ind. to Chicago, 19 miles. Built asa connecting line 
for N. Y.P. & O. and N. Y. L. E. & W., and both these companies guaran- 
tee the gross carnings on business over their roads to and from the 
Chic. & Atlantic, as security for interest on the a ~ Stock, $10,V000,- 
000, of which $9,000,000 is de —_ do owith I. Jew ett, President of 
339, 247 L. EF. & W.,.in trust to hold and vote on it. i 37, p. 22; V. 38, p. 

7.) 


Chicago Burlington & Quincy,.—LINE or Roap.—The C. B. & 
Q. is one of the most complex railroad systems in the United States. Its 
network of lines in Illinois, lowa and Nebraska could only be shown in 
the SUPPLEMENT by amap. The main line extends from Chicago, LIL, 
to Burlington, Iowa, 204 miles, and thence to Pacitic Junction, 276 
miles, and from Pacific Junction to Denver, Col., 577 miles, making the 
distance from Chicago to Denver 1,057 miles. From Pacific Junction 
to Council Bluffs is - miles (trac k used jointly with K.C. St. Jo. & C. 
B.), making the C. B. & Q. line, Chicago to Council Bluffs, 498 miles. 
The Extens. to Denver was ope ned May, 1882. Besides numerous local 
roads the company also has its line in Tilinois to East St. Louis, and to 

uincy, connecting with the Hannibal & St. Joseph road (purchased by 

. B. 'Q. in 1883). across Missouri to St. Joseph. The mileage reported 
at the close of 1883 was 3,322. In addition to this the ¢ oaone uly con- 
trols and largely owns the St. Louis Keokuk & N. W. ro: ud, 18119 miles; 
the Kansas City St. Joseph & Council Bluffs, 313 miles; the ¢ Shieago 
Burlington & Kansas City, 153 miles; the St. Joseph & Des Moines, 50 
miles; and a half-interest with Wabash in the Hume ston & Shenandoah 
road, 113 miles. Also owns a majority of the stock of Hannibal & St. 
Joseph Co., purchased in 1883. 


ORGANIZATION, &C.—The ©. B. & Q. Was a consolidation in 1856 of the 
Chie. & Aurora and the Cent. Military Track railroads, and pure hased 
in 1860 the Northern Cross RR. and in 1862 the Peoria & Oquawka road. 
The present company was a consolidation in January, 1875, of the 
Chica,o Burlington & Quincy in Winois and the Barungton & Missouri 
River in Iowa. In 1880 the Burlington & Missouri in Nebraska 
was absorbed. The leased lines are practically owned and there 
is no charge for rentals in the income account, except as interest on 
bonds. The ownership in the other roads above-mentioned is in the 
stocks and bonds thereof, and their accounts are kept separate (701 
miles in all), and in the balance sheet the cost to C. B. & Q. is put down 
as $16,542,893. In April, 1883, the Chicago Burlington & Quincy pur- 
chased of Mr. Jay Gould and others the common stock of the Hannibal 
& St. Joseph Railroad at the price of about 45, and part of the preferred 
stock at par, and paid for these with its $9,000,000 of 5 per cent bonds 
at par. The fiscal year ends Dec. 31. Annual clection in April. 


STOCKS AND Bonpbs.—The stock has been rapidly increased for the 
acquisition of new lines, and in 1880 a distribution of 20 per cent in 
stock was made. In April, 1884, about $7,000,000 new stock was 
offered at par to old stockholders, being about 10 per cent on holdings, 
and the full amount is included in table above. See V. 38, p.455. Divi- 
dends since 1876 have been: In 1877,9 per cent; in 1878, “gt in 
1879, 8; in 1880,9%4 cash, and 20 stock; in 1881,8; in 1882, ; in 
1883,8; in 1884 6. The prices of stock have been: In 1881, 13322 
23 aigrs 1882, 1201%2@ 141; in 1883, 115% @12933; in 1884, to "Aug. 23, 


rhe C. B. & Q. on many of its branch lines gave a tratlie gu: -- soqrg ‘© of 
40 to 50 per cent. which was used in purchasing their bonds. The tb. 
& Q.4 per cent bonds were issued against Rep. Valley and Bur. Ps Col. 
5 per cent bonds held in trust, and an equal amount of Rep. V alley stock 
scrip Was also issued to subscribers to the bonds, such scrip being ex- 
changed April 1, LS82, into Chicago Burlington & Quiney stock. The 
Kansas City St. Joseph & Council Blotfs and branches was purchased, 
254 miles, and the Chic. Burl. & ‘?. 4 per cent bonds due Sept. 1, 1921, 
issued to pay forit. Enough of the C. B. & Q. consolidated mortgage 
is reserved to take up prior debts. The bonds of L876 for St. Louis Rock 
Island & Chicago Railroad are plain bonds of Chie. Burlington & Quine y; 
Offset by mortgage of like amount on St. Louis Rock [sland & Chicago 
road deposited with trustees. There are sinking funds for most of the 
issues of bonds. 


LAND GRANT.—The lands were obtained by the consolidations with 
Burlington & Missouri in Lowa and Burlington x Missouriin Nebraska. 
In Iowa only 21,175 acres remain unsold, and the contracts outstand- 
ing Dec. 31 were for $1,022,952. In Nebraska the total quantity re- 
ceived under the grant was 2,365,864 aeres, of which there had been 
sold to Dee. 31, 1883, 2,183, 148 acres, for $11,130,313, an averave 
price of $5 09 per acre. The net sales for the year 1883 were 150,841 








rates. Reee ntly the company has greatly extenged its lines and in- 
creased its stock and bonds, but the Tatter only at4to5 per cent inter- 
est, since it could borrow at the lowest rates. The result of the 
extension to Denver, the purchase of Hannibal & St. Joseph, and other 
extensions remains yet to be fully determined, The company gives 
no full traflic statistics in its report, and the mileage of freight and pas- 
sengers is not known; but corn is by far the most important single 
article carried, andin 1880 the road brought to Chicago over 40,000, 000 
ne butin 1882 (after the corn failure of 1881) only 15,000,000 
yushe 

For six months from Jan, 1 to July 1, 18=4, the gross earnings were 
$11, 616,021, against $11,405,203 in i8=3; net, $5,158,970, against 

5.3 S81, 547 in 1883. 

The annual report for 1883 was published in the CHRONICLE, V. 38, p. 





422,477. Cemparative statistics for four years are as follows: ; 

18380. 1881. 1882. 1383. 
Miles ow’d and leas’d 2,675 2,826 3,131 3,224 
Miles oper’d jointly. 97 9s 98 8 

Total operated.. 2,772 2,924 3,229 3,32 

EARNINGS AND EXPENSES. 
1880. 18s1. 1882, 1883. 
Earnings— 5 $ $ $ 

Passenger... .... -- 3,534,209 3,616,086 4,756,992 5,285,839 
tid. te ihiicie edits 16,054,197 16,595,819 15,711,510 19,514,161 


Mail, express, &c.... 903,641 1,112,245 1 934,802 1,310,369 
Total grossearnings. 20,492,047 21,324,150 22,003,304 26,110,369 
Operating expenses 9,804,494 11,066,511 11,283,963 13,496,479 

















Net earnings.... .... 10,687,553 10,257,639 10,719,341 12,613,892 
INCOME ACCOUNT. 
1880. 1881. 1882. 1883. 
heceipts— + bs } 
Net earnings.... .... 10,687,553 10,2: 57,6: 39 10,719,341 12,613,830 
EE Oe ae a 324,180 
Net B. & M. I'd gr’t.. 899,315 70,437 1,329,725 1,595,788 
Total income...... 3a 586,868 it. 428, O76 12,049,066 1. 1,533,858 
Disbursements— ~ 
Rentals paid .... .... 203. 006 310, 668 148,771 144,506 
Interestondebt..... 3,282,718 3,430,454 3,883,789 4,093,005 
Dividends........ ... 4,366,064 4,349,286 5,023,599 5,566,484 
Rate of dividends... 914 iad 
Carried to sink’g f’ da. 563,385 687,246 631,443 646,430 


Transf’d to ren ‘al fd. 1,250,000 1,000,000 § 790,000 _1,500,000 

Total disbursements 9,665,173 9,777,654 10,437,602 11,950,425 

Balance,surplus. 1,921,695 1,650,422 1,611,464 2,583,433 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 

Assets — 7 
Raulr’d, equip’t, &e.. 109, 596, 188 117,527,014 133, 493, 121 136,729,911 
Stocks owned, cost... 4.5 10, 668 10, 581,938 19,318,243 *25,583,069 
Current ace ounts.. 3,520,158 2,641,433 2" 988,015 8,340,313 
Materials, fuel, &e.. 2'074.740 1/295.190 2°575,996 1.584.042 





Cash on hand ....... 1,605,278 1,781,127 2,846,660 2,221,842 
Trust’s B. & M.l’d er. 2,223,110 2,440,237 3,137,995 3,741 44 
Trust’s C. B.& Q. s.fd 1,281,007 1,631,407 197,714 285,642 


N.Eng.Tr.Co., trust’s 960,207 840,708 1,255,133 1 ,702,724 
8,50% 25,220 








DD clea ~ <cuescens ""  apbedied’ af 
ian pe amiék ots 125,404,356 138,739,054 165,831,380 180,214,307 
Liabilities— ~ $ $ 
Stock, common ...... 52,773,940 55,263,790 69,578,340 71,869,840 
Stock, B. & M.... ... 74,256 73,657 71,356 71,406 
Stock, Republ'n Val. 1, 56D ) ‘000 ——etthes ...seheoehe . steenemeell 
Bonds (see SuPpr’M’T) 44,098,925 51,927,725 62,421,050 71,384,491 
Sinking funds.... ... 3,953,735 4,766,661 617,071 2,897,131 
Contingent liabilities 10, 324,800 7,195,000 6,227,000 6,024,000 
Land grant sink. fd. 2,790,370 3,419,844 41,023,105 4,726.395 
Income account..... 119,419 1,769,837 6,652,785 9,236,223 
Re hew al fund sees cco 32: 0, 000 4,250,000 Fh 00, 000 6,500,000 
Miscellaneous ....... 2, 720, 704 45,381,174 1,852,622 $1,660, 608 
Profit and loss....... 3°733'907 4 ‘691,366 5,388,018 5, "84. 1.2 213 
DT diss ess seed 125,404,356 138,739,054 165,831,380 180,214,307 


* Includes Han. & St. Jos. . Kan, C. St. Jos. & C. B., Hume. & Shen., St. 
J. & Des. M., Ch. B. & K. C., St. L. : No. W., and ‘othe ra. 


t Includes ‘subscription under circular of Se ne 15, L881, $1,973,750; 
and local aid and voluntary contributions, $1,244,311, &e. 
- t Includes unelaimed dividends, ape apowunhe. pay-rolls, &c., &e¢. 
“aT. 37, p. 234, 266, 401, 640, 687; V. 38, p. 29, 87, 202, 401, 422, 155, 
468, i773. 479, 551, 659, 678; V. 39, p. 33, 47 


, 141, 157, : 208.) 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 


















































DESCRIPTION. INTEREST OR DIVIDENDS. Bonds—Princl 
Miles | Date | Size, or Amount pal,When Due. 
For e? explanation of column headings, &c., see notes} of of ar | Ontst: i “— per| When |Where Payable, and by| Stocks—Last 
on first page of tables. Road.| Bonds} Value. anding| Cent Payable} Whom. Dividend. 
Chicago Burlington & Quiney—/( Continued )— 
Lincoln & Northwestern RR. bonds .............-. 7211880); §$.... $600,000 7 iJ. & J. | Boston, Co.'s Office. | Jan. 1, 1910 
——- oma St. Jo. & C. Bi., ‘mortgage a, A ne 274 | 1877 |} 100 &e.| 4,495,522 7 J. & J. Boston and New York. | Jan. 1, 1907 
do income ponds. WEMeck sean | See 100 2, ‘488, 174 6 A. & O.! Boston, at Office. Jan. 1, 1907 
Chivas @ Canada Southern—\1st mort., gold.....-.- 67 | 1872 1,000 2,541,000 7 2. 'A. & O.|N. Y., Union Trust Co. | April 1, 1902 
Chic. Detroit & Canada Gr. Trunk Junction—\st M. 59 | 1859 100 1,095,000 6 J. & J.| London, England. July 1, 1884 
i aie . 1 oe 100 3 ‘000, O00 3 M. & S.|N. Y., Central Trust Co.| Mar. 1, 1882 
Ist M., coup. «s. f. $20,000 ~~ <4 eee 123 | 1877 | 100 &e 3. 000,000 6 J. & D.|\ New York, 4th Nat. Bk.} Dec. 1, 1907 
2a mort. income (non-cumu.) cony. into ¢ onsol. . 12 1877 | 100 &e 767,000 7 | Dee. |N. Y., Central Trust Co.| Dee., 1907 
New consol. mort., gold (for $6,000,000). .:....... me 1884 1,000 (?) 6g. A. & O.\New York and Boston. 1934 
C. & E. Til. Extension, 1st mortgage... .........--- 14} 1881 1,000 250,000 6 J. & D. New York, 4th Nat. Bk.} Dee. 1, 1931 
Dan. & Grape Creek RR.—1st mortgage ...... .... 12; 1880) 1,000 250,000 6 M. & N.|/ Boston, Globe Nat. Bk.| May, 192 
Chicago & Grand Trunk—Ist abet Fand &.. 330 | 1880 |£100&¢) 6,351,016 62. J. & J. New York and London.; Jan. 1, 1 
2d mortgage for $6,000,000 ...... 2... ce cece eene 330 | 1882 1,000 3,818,965 5 J. & J.| do do Jan., 1922 
Northwest. Grand Trunk, lst mort.... . aoe 66 | 1880 | 500 &e 649,500 6 J. & J.N.Y., E.P.Beach,B’way.| Jan. 1, 1910 
Chicago & Iowa—I1st mort... coup., may be reg. — 80 | 1870 1,000 600,000 | 8 J. & J.\New York and Boston. Jan. 1, 1900 
td ei cea awk eenbbaadaekeebidane tie 50, 1871 | 1,000 1,150,060 8 J. & Ji do Aug. 1, 1901 
Chicago Mitwaukee & St. ‘Paul--Com. stock........ ., 7 oon 100 | 30,904,261 3l2 A. & O., New York, Office. April 15, 1884 
Preferred st’ck (7 p.c¢. y’rly, not cumulative)...... 4,720 ome 100 | 16, 540,983 3g A. & O. | do do April 15, 1884 
Consolidated mortgage (for $35,000,000).....-... 1,435 875 1,000 11,083,000 7 J. & J. do do July 1, 1905 
lst mortgage (Lacrosse Div.), coup. or reg..... -. 370 | 1863 1,000 5,279,000 7 5. Sl do ado 93 
2a mort. (Lacrosse Div.) .......... | 370] 1864 | 1,000 387,000 7 A. & oO. do do 1884 
Ist mort. (lowa & Minn.).......... | 230 | 1867; 1,000 3,201,000 7 J. & J. do do 1897 
1st mortgage (Minnesota Central). | 49 | 1864 ,000 123,000 7 J. = J.j do do 1894 
ist mortgage a a& Dakota). | Coup., but 126 | 1869 1,000 541,000 r | J. & J.| do do 1899 
1st M.,la.& Dak. Ext.($15,000 p. mm.) | may be 234 | 1878 | 1,000 3,505,000 7 J. & J. do do July 1, 1908 
lst mortgage (Prairie du Chien). - registered - 195 | 1868 1,000 3,674,000 8 F. & A. do do 1898 
2d mortgage (Prairie du Chien).. a by end’rse- 195 | 1868 | 1,000 1,241,000 73 'F. & A. do do 18938 
Milwaukee & Western...........-.. | ment. .--. | 1861 | 1,000 215,000 7 J. & J.! do do 1891 
St.P.&C.1st M.(Riv. D.)$&L(conv.) 130 | 1872 me 3,804,500 72. J. & J. London and New York.! Jan., 1902 
ist mortgage, Hastings & Dakota. 75) 1872 ,000 89,000 7 J. & J.) New York, Office. 1902 
Ist M., Chic. & Mil. line............ 85 | 1873 | 1,000 2,393,000 7 J. & J. do do 1903 
Chicago & Canada Seuenere._Owns from Grosse Isle, Mich. | reserved as a working capital, before payment of the dividend. After 
to Fayette, O.,67 miles. On Noy. 1, 1879, it Was transferred to the Lake | payment of 7 on preferred and 7 on common, both classes share pro rata. 
Shore & Mich. South. It has a capital stock amounting to $2,667,400 Div idends paid on the stocks since 1873 have been as follows: In 1874, 


and a bonded debt of $2,541,000, and owes upwards of $1, 680,000 over- 
It is a part of a projected line 
but failed in 1873. 


Original cost, $5,176,557. 


due coupons. 
River, 


between Chicago “and Detroit 
Schell, President, N. Y. City. 


Chicago Detroit & Canada Grand Junction,—Owns from 
Opened in 185%. 
Earnings in 1883, $313,730; 
ane dividends, semi-annually, each 2 
4. The road 
maintained in 


Port Huron, Mich., to Detroit Junction, 59 miles. 
Leased to Grand Trunk of Canada. 
$29,642; paid interest, $65,700, 
ver Cent, $13,800, deficit, $79,858. Capital stoc k, 
sowned by the lessees, but a separate organization is 
Michigan. 


$978,98 


Augustus 


net, 


84%; 


119. 
6642 2@114%4; 
91% 210810; 


7 on preferred in consol. bonds; 
cash on preferred 
ferred: in 1878, 101% on preferred; 
preferred; in L880, 1881, 1882 and 1883, 7 


and 14 per cent in bonds; 


in 1879, : 


in 1875 no dividend made ; 
in 1877, 31g on pre- 
Do on common and 7 on 
7 on both; in 1884, 34g on both. 


in 1876, 34 


The range in prices ot stocks since 1877 have been: Pref. in 1878, or 


Of the iner 


in 1879, 74533 @102%; 
1882, 114%2@1444; 


ease 


in 1883, 115 @122%4; 
Cominon stock in 1878, 2742205: bs ; 
in 1881, 1014221294; 
in 1884 to Aug. 23, 581 aO4y. 
of stock 


in 1880, 99 @ 124}; in 1S8sl1, 


in 


in 1882, 96%2@1284; 


1882 the annual report said: 


116%@140; 


in 1884 to ‘Aug. 23, 9573 
in 1879, 3433 @821g; in 1880, 


in 1883, 


é Tn 





Chicago & Eastern Ilinois.—O wnhs from Dolton, Il., to Dan- 
ville, [1., 10742 miles; Covington, Ind., to Coal Creek, Ind.. 101g Te aN 
Danville’ to Sidell’s, 28 miles; leased, Dolton to Chie ago (C. & W.I / 
17 miles; Wellington Junction to Cisna, 13 miles; Evansville Terre 
Haute & C. RR., Terre Haute to Danville, 111.,55 miles; Otter Creek to 
Brazil, Ind., 14 miles; Danville, UL, to Covington, Ind., 13 miles; 
total operated, 253 miles. The leases of 17 miles, Dolton to C hicago, 
and 13 miles, Danville to Covington, are contracts for use of track over 
other roads. The Evansville Terre Haute & Chicago was leased May 1, 
1880. Total rentals paid in year ending June 30, 1883, $199,668. 

The Chicago & East illinois was chartered ws Chicago Danville & 
Vincennes in 1865, and opened in 1872 and 1873. Sold under foreclos- 
ure Feb. 7, 1877, and reorganized under existing style Sept. 1, 1877 
In March, 1882, the U.S. Supreme Court reversed the decree of fore- 
closure of the Danville road, but granted a rehearing, on which the 
decree was reversed and the cause remanded. In May, 1884, a 
settlement was reported to have been made; also a consol. mortgage for 
$6,000,000 authorized, of which $4,500,000 are to retire prior issues; 
the financial statement on which the issue of consolidated bonds was 
sold was in V. 39, p. 127. Report for year ending June 30, 1883, 
showed gross earnings, $1,759,132; net, ppp Payments—Interest, 
including 7 per cent on incomes, $263,7 ; rentals, $199,668; miscel- 
laneous, B13, 862; total payments, $477, 304; surplus, $292,886. For 
year ending June 36, 1584, STOSS earnings were $1,562,870; net. 
os 846; fixed charges, $524,202; surplus, $193,644; floating debt 

une 30, 1884, $1,087 ,000, against which were held bonds and cash 
amounting to $1, 977,867. (V. 37, p. 375, 399, 478; V. 38, p. 358, 571, 
619; V. 39, p. 47, 127, 157.) 

Chicago & Grand Trunk,—Line of road from Port Huron, Mich. “ 
to Chicago, 33012 miles; also uses 419 miles of Chicago & West. Indiana 
and 4 miles Grand Trunk Junction RR.; total ope rated. 339 miles. This 
is a consolidation of roads between Port Huron and C hicago formed in 
April, 1880, under the control of the Gr. Trunk of Canada. It ineludes 
the former Port Huron & Lake Michigan ene the Peninsula roads, sold in 
foreclosure. Stock, $6,600,000 in $100 shares. The Grand Trunk of 
Canada gives a trattic guarantee of 30 per cent of gross earnings on 
business 10 and from the Chicago & Grand Trunk Road. Gross earnings 


accordance with authority given by the stockholders at the last annual 
meeting, the common stock was increased $7,500,000; $7,101,948 of 
which was issued at par to the stoc kholders who subscribed for the 
same, one half payable in cash and one-half charged to income account.” 

Of the consolidated mortgage bonds of 1875, enough are reserved to 
take up the prior bonds. The latter had a sinking fund of 1 per cent 
per annum, but holders may have their bonds stamped and discharged 
from the operation of the sinking fund. The Chicago & Pacific Western 
Division bonds are issued at $20,000 per mile on new lines built or 
acquired. On roads purchased the C.M. & St. P. has usually issued its 
own mortgage bonds directly secure ‘don thé pieces of road so purchased. 
The Chicago Clinton Dub. & Minn. 7 per cent bonds, due 1910, are sub- 
ject to call after Jan. 1, 1885, at 10249 and interest, ‘and will probably be 
retired with Chie. M. & St. P. bonds on this (Dubuque) Division held 
in trust for the purpose. 

LANbDs.—The lands acquired by the company under different purchases 
and consolidations have been closed out, the report for 1882 stating 
that the lands had all ** been sold during the year, except about 100,000 
acres, mostly in the State of Wisconsin. The net re ceipts to the 
treasury of the company from sales of land during the years 1881 and 

82 are sao, ; and the amount now due the Ry sy! on 
contracts and mortgages is $1,787,508.” Andin 1883 the land grant 
and income bonds were issued against the land notes held. 


OPERATIONS, FINANCES, &c.—The mileage and also the stock and debt 
of this company increased very rapidly in four years, the miles owned 
being 2,359 on January 1, 1880, against 4,760 ou January 1, 1884, and 
the stock and bonded de bt, in round figures, $69,000,000 on Janu: iry 1, 
1880, against $143,700, 000 January 1, 1884. The main question as to 
the company’s income depends on the success of so large an amount of 
new mileage, on which the trattic is to be gradually built up. and the 
operating expenses meanwhile are considerable. The net earnings for 
1383 were $9,881,735. The full interest charge in 1884 will be about 
$5,970,000 and 7 per cent dividends on both stocks would be about 
$3,318,000, making full charges of $9,293,000 against the net earnings 
of 1884. An article at le ngth in the CHRONICLE, V. 38, p. 327, showed 
the situation of the company as to income and char ges. 

The report for ’33 in CHRONICLE, V. 38, p. 356, contained the following: 


for 1882, $2,271,000; net. $385,579; interest charge, $335,568; in vy 1880. 1881. 1882. 1883. 
ZTOSs, $2, 977, 000; net, 5 at 7.000. F 536. months from Jan. J; 1884, | Miles owned.......... 3,775 4,217 4,52 4,760 
gross earnings were $258,894. against $239,233 1n 1883; net, $44,971, wa 9: SO 9 

against $50,863. (V. 37, p. 695; V. 38, p. 331, 619.)  ungpee ty eaengaenl 319 375 461 507 
me oO Per Owns Fase ' noe oe = a. - ¥ Freight & other cars. 13,340 16,772 18,557 19,734 

es; leased age Centre to Roskford, 24 miles; total overate > I 

miles. Chartered in 1869 and opened in 1872. In hands of a Receiver. Operations— "7 me 1880. — “aa —_ 1882 1883. 
Gross earnings for year ending Dec, 31, 1882, were $525,071 ; net, $88,-| passengers carried .. 2,127,501 2,985,885 3,956, 814 4,591,232 
309. Capital stoc ‘K, $1,428,000, This road is used by the Chicago Bur- Passenger mileage. ..111.561.919 137,940,086 200,790.926 235,579,660 
Rnated & Quincy to connect with the Minois Central, and in Feb., 1882 Rate per pass. p. mile. 2-84 cts. 2-86 ets 2 58 cts. 52 eta. 

it was reported to have passed into control of parties interested in Fre Jeht (tons)moved. 3.260,553 4,276, 088 5, 127 7.767 5,661,667 


Chicago Burlington & Quincy. 





Freight (tons) mil’ge.504,876,154 697 347,607 945,250,159 1176605032 




















Chicago Milwaukee & St, Paul,—LINE OF ROAD.—The company | Av. rate p. ton p. mile. 1°76 cts. 170 ets. 1°48 cts. ‘39 ¢ 
operates a great consolidated system of railroads in Dlinois, Wisconsin, Earnings— fs $ ~ $ 
innesota, Iowa and Dakota, which could only be well shown in the | Passenger ............ 3,159,051 3,938,989 5,179,078 5,927,668 
SUPPLEMENT by amap. An enumeration of the roads seriatim conveys | Freight ............... 8,884,227 11,884,795 14,002,335 16,365,354 
but little idea of the territory actually covered. The main through | Mail, express, &c..... 1,042, S41 1,201,677 1,205,313 1,366,802 
lines are from Chicago to Milwaukee, 85 miles; Milwaukee to 8t. Paul 
and Minneapolis, via La Crosse, 341 miles; Milwaukee to Prairie du | Total gross earn’gs... 13,086,119 17,025,461 20,386,726 23,659,824 
Chien, 194 miles; McGregor (opposite Prairie du Chien) to Chamberlain, Operating expenses— $ $ $ $ 
Dak., on the Missouri River, 442 miles; Chicago, via Savanna, on the | Maint’nee of way. &¢. 1,549,279 2,018,424 2,258,317 2,223,175 
ap i River, to Council Bluffs, Ia., 487 miles; Minneapolis to Aber- | Maint’nece of equip’t. 1 086,899 = 1,367,674 1,999,504 2,489,257 
deen, , 288 miles. On Dee. 31, 1883, the mile “age in Illinois was 313; | Transp’rt’t’nexp’n’s*. 4,073,756 6,051,930 = 7,023,918 8,011,533 
in Wisconsin, 1,225: in Iowa, 1 369 ; in Minnesota, 1,058; in Dakota, Dh cscedastensawune 375,028 473,166 589,613 514,60 
794. Total miles operated, 4, 760. Miscellaneous .... .. 15,914 65,367 93.609 114,029 
5 bs ge pes &C. ane Milw. & St. Paul RR. Co. was organized Ma Extraordinary ....... 611,549 341,370 221,112 325,434 
1 and embraced a number of other companies, including the Mil- , pagar i> Ga aeaiean | an aon seen 2 9 
waukee & Mise., the Prairie du Chien, the pon & Milwaukee, and| Tot. operatingexp. 7.742,425 10,317,931 12,186,073 13,778,037 
others. The Milwaukee & St. Paul afterward purchased the St. Paul & | Net earnings ......... 9,343,694 6,707,530 8,200,653 9,881,787 
Chicago Road and others, — built the line from Milwaukee to Chicago, | Pr. ct.op.ex. to earns. 59°16 60°60 59°77 58°23 
and om February 11,1874, the company took its present name. The * Including elevators, stock-yards, personal injuries, &c., &e. 
Western Union Railroad w ae leased in 1879 for 999 years, and the bonds INCOME ACCOUNT 
were retired by the issue of the Chic. Mil. & St. Paul bonds secured by 1880. 1881. 1882 1883 
mortgage on that road. The fiscal year ends Dec. 31. The annual Receipts— $ : gS ‘ g s 
meeting is held early in June. Net earnings......... 5,343,694 6,707,530 8,200,653 9,881,787 
STOCKS AND BONDS.—The preference of the preferred stock is a prior | Other receipts. ....... 324,298 635,308 623,814 161,707 
right toa non-cumulative dividend of not exceeding 7 per cent from 
net earnings (except that $250,000 above interest on bonds may be Totalincome ..... 5,667,992 7,342,838 8,824,467 10,046,494 
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aE |Bonds—Princi- 
DESCRIPTION. | saites | Date | Size, or eee INTEREST4 OR |DIVIDENDS. ma ey eg 
. For explanation of column headings, &c., see notes) of of | par Outstandin ‘Rate i When |Where —_— and by; Stocks—Last 
on first page of tables. Road. Bonds.| Value. nang) Cent. | Pay’ble hom. Dividend. 
fb — 
Ohicayo Milwaukee & St. Paul-—(Continued)— | 
b Bonds on Lac’se & Dav. Div., for Dav. & Nw. RR.| 185 1879 | $8.... 5 J. & J. New York, Office. 1919 
1st mort. on 8. W. Div. Western Union RR.... ...| 212 | 1879 | 1,000 6 iW. & J. do do July 1, 1909 
Ist mort. on Chic. & Pac. Div., Chic. to Miss. Riv..; 119 | 1880 1,00) 6 J. & J. do do Jan. 1, 1910 
lst mort. on So. Minnesota Div. ($9,000,000) ...., 419 1880 1,000 6 J. & J. do ao Jan. 1. 1910 
f Land grant income bonds. .................cc.--ce- | wee Tee oaies 7 J. & J. do do 1 
F Land grant and income bonds..................... | .... | 1883; 1,000 7 iJ. & J. do do Jan. 1, 1890 
; 1st mort. on Hastings & Dakota Div. extended --| 336 1680: 1,000 7 J. & Jd. do do | Jan. 1, 1910 
f lst M.on Ch.Cl.D.&M.($700,0C0 also heldin tr.)..| 372 1880 1,000 6 J. & J. do do | July 1, 1920 
i Ch. Cl. Dub. & Minn. Ist M. (redeem. Jan 1,’85... .... | .... sone 7 J. & I do do Jan. 1, 1910 
lst mort. on Wisconsin Valley RR................ | 107 1880 éniai 6 iJ. & J.j do do July 1, 1920 
i Prior mort. do Hiciudsngaonnel’ Ga te 00 | 7 J. & J. Boston. an. 1, 1909 
i lst mortgage, Mineral Point Division...........-.. | 142 , 1880 1,600 | 5 J. & J. New York, Office. 
i lst mortgage Chic. & Lake Superior Div.,.......... 68 | 1881 | 1,000 5 J. & J. do do July 1, 1921 
f lst M. Wis. Minn. Div. ($20,000 p. m.)..........; 230,| 1881 , 1,000 5g. J. & J. do do | July 1, 1921 
f 1stM., gold, on Chic. & Pac.,W. Div., $20,000 p.m. 927) 1881 | 1,000 5g. J. & J. do do | Jan. 1, 1921 
t Osh. & Miss. River RR. bonds........... nection wéte | once Pe |S” Same 8s J. & J.j do do 1891 
Oh é Northwestern—Common stock..........- (3.763 | .... | 100 342 J. & D..New York, Co.’s Office.| June 26, 1884 
: ] erred st’ck (7 p.c. y’rly, not cumulative)...... tee | ncce | 100 2 | Q.—M. | do do | June 26, 1884 
; Bonds, pref. (sink’g fund), lst mort., Chic. to Osh.. 193 | 1859 100 &e. 7 #'F. & A. do do | Aug. 1, 1885 
lst as. general, 3d mort., Chic. to Oshkosh....; 193 | 1859 , 100 &e. 7 iF. & A. do do Aug. 1, 1885 
Consol. sinking fund mortgage............ sconsese] SON | ae | Ba 7 Q.—F. do do | Feb. 1, 1915 
Madison extension, lst mort., sinking fund, gold. 126 | 1871 | 500 &e. 7g. A. & O.) do do | April 1, 1911 
Chicago & Milwaukee, Ist mortgage .............. | 85/ .... ,000 7 (|\J. & J.| do do July 1, 1898 
Menominee River, 1st mort., guar...............-. ' 25 | 1876 said 7 J. & J.) do do July 1, 1 
Menominee extension, lst mortgage, gold ........ 120 | 1871 | 500 &e. 7 &. iJ . & D. do do June 1, 1911 
Gen. cons mort., gold, coup. or reg. ($48,000,000) ' 1,058 | 1872 +500 &e. 7g. \J. & D.| do do Dee. 1, 
Winona & St. Peter, lst mort., guar by Chic.€NW.| 137 1870-1) 1,000 | 7 J. & J.) do do Jan. 1, 1887 
do 2d mort., guar. by Chic. & N.W.| 137 1870-1, 1,000 7 M. & N.. do do | Nov. 1, 1 
do lst M. exten., gid, land gr.,s.f..| 175 1871 100 &c.) 7g.\J. & D.! do do Dee. 1, 1916 
fowa Midland, Ist mort., guar. by Chic. & N. W.. 75 | 1870 | 1,000 | 8 A. & O. do do | Oct. 1. 1900 
Northwestern Union, lst mortgage, gold......... 62° 1872 500 &e. 7g. M. & 8. do do June 1, 1917 
; ( } { t i { { 
1880, 1881. 1882. 1+83. Prices of stock since 1877 have been as follows: Common in 1878, 
Disbursements— $ ¥$ ; $ 3219@5514; in 1879, 4958@9419; in 1880, 871874130; in 1881, 117@136; 
Interest on debt. .... 2,837,385 4,127,389 4,786,054 5,372,925] in 1842, 124@150%; in 1835, 115%4%@1401g; in 1884 to Aug. 23, 81l44@ 
Divs. on both stocks* 1,937,862 1,965,722 2,461,042 3,212,895]124. Preferred in 1378, 59%@79149; in 1879, 767g@108; in 1880, 104 
Rate of dividend..... 7 7 7 7 @14612; in 1881, 13138@1479; in 1882, 186@175; in 1883, 134@157; 
sllaneous ....... 2: - ) ukhemes, . eepseesse senmenwee in 1834 to Aug. 23, 117@149 1s. 
The sinking fund bonds of 1879 are secured by a deposit of mort. 
Tot. disbursem’nts. 4,856,247 6,093,111 7,247,096 8,586,820) bonds, on the new roads acquired at the rate of $15,000 per mile, and the 
Balance for year..... $11,745 1,249,727 1,577,371 1,459,674] terms under which these are issued were publishedin V. 29, p. 277. 





* A portion of these dividends was stated as payable out of the earn- 
ings of the previous year, as follows: In 1880, $1,398,712; in i881, 
$973,306; in 1882, $1,218,201, and in 1883, $1,552,311. 

GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1880. 382. 1883. 
Assets— 


$ $ $ $ 
Railroad,equipm’t,&c 99,185,683 120,073,630 138,015,099 146,093,665 
St’ks & b’ds own., cost 163,567 1,265,364 768,846 1,161,980 
Bills& ace’ts rec’vable 78 6: 2,361,234 1,550,232 
Materials, fuel, &c. .. 564,715 1,028,764 1,495,113 1,223,043 
Cash on hand ........ 382,951 555,200 2,969,732 3,048,965 
fl. &lowacoallands _........ 503,119 689,578 944,132 
Cash dueon st’k subs —_........ RR it decile 
Miscellaneous items. . 232,736 417,660 255,061 


’ 








Of these bonds so far issued, $6,305,000 are 6s and the balance 
5s. There are several small issues of bonds (all less than $200,000 
each) in addition to those in the table above, viz.: Appleton exten- 
sion, $116,000, 7s, due 1885; Green Bay extension, $179,000, 7s. due 
1885; Beloit & Madison RR., $176,000, 7s, due PRS8; Minnesota Valley 
RR., $150,000, 7s, due 1908: Plainview, $100,000, 7s, due 1908; 
Peninsula Railroad (Mich.), $152,000 7s, due 1898, 

The $10,000,000 debenture bonds were issued to pav for the ¢ ——— 
St. Panl Minneapolis & Omaha stock; the sinking fund for these bonds 
is $200,000 per year from May, 1888, if they can be redeemed at 105. 

New common stock ior $14,757,500 to purchase contro! of the Lowa 
leased roads was issued July, 18384, as per circular in V. 38, p. 503. 

In June, 1384, the new issue of $6,0: 0,000 5 per cent debenture bonds 
was authorized. of which $1,968,000 went for the purchase of Blair 
roads and the balance to be used for improvements as required. 


ee fers peescone an wee 125,636,593 oar wee iors weed LAND GRANT.—The lands of the company have been somes by the 
Liabi = . ; , i ete , purchase of the Winona & St. Peter and other roads that have been 
Stock, common. ...... 15,404,261 20,404,261 27,904,261 30,904,261 | Consolidated. The Commissioners’ report for 1883-84 showed that the 
Stock, preferred...... 12,404,483 14,401,483 16,447,483 16,540,983 | total consideration for the lands and lots so'd in that year amounted to 
Bonds (See SUPPLM’'T) 67,172,000 79,059,000 89,635,500 96,272,000 


Allotherdues& ace’ts 2,067,165 3,899,002 4,943,872 1,711,099 
Unpaid pay-rolls,&c. 1,048,541 2,279,836 2,216,630 1.732,687 








$734,756. Total cash receipts were $706,784. The statement of amounts 
secured to be paid to the company by outstanding contracts of sale in 


° , ye) ; 2 ve apy Tea € ¢ ‘ ( c a 
Landdepartment.... ° .... 2. cee.s+. 1.787.509 1,781,907 force at the end of the fiscal year showed a total of $1,111,919 
ES 873,911 eeeerees  eeerece vsnernne TABLE OF LAND GRANT LANDS FOR YEAR ENDING MAY 31, L834. 

Income account. ..... 4,343,283 5,593,011 13,619,408 5,079,080 Acres under Lands un- Lands un- 
Total liabilities. ..103,313.644 125,636,593 146,554,663 154,022,017 an a, «6S teak. 31, 168 
t $3,550,974 of income balance — towards payment for 71,019 | yinnesota 349.308 6*5.577 784.532 
res common stock tuken by shareholders at par. Michigan ........... ............ "38°593 AGL SAT 485 677 
—(V.37, p. 48, 98, 175, 234, 445, 446, 509, 547, 563, 667, 687, 719; V.| Wisconsin ..........-.20050c.cees. 2,185 308,723 320,125 


- p. 29, 60, 114, 129, 147, 347, 356, 678, 705, 764; V. 39, p. 21, 47, 
4.) 


Chicago & Northwestern,—LINE Or ROAD—The Chicago & North- 
western operates 3,763 miles of its own roads and controls 1,150 miles of 
the Chic. St. P. Minn. & Omaha; total controlled, 4,913 miles. The mileage 
is too extended for enumeration, and could only be shown clearly by a 
—~¢ The main line from Chicago to East Omaha, Iowa, is 492 miles, 
and this forms practically the southern boundary of the whole system, 
the company having nothing to the south of that line, with the excep- 
tion of a few insignificant branches. At the end of the fiscal year, May 
31, 1884, the Chic. & Northwestern mileage was made up in the annual 
a as follows:Wisconsin Division, 555 miles; Galena Division, 324 
miles; Lowa Division, 679 miles; No. [Iowa Division, 370 miles: Madison 
Division, 467 miles; Peninsula Division, 376 miles; Winona & St. Peter 
Division, 448 miles; Dakota Division, 512 miles; total, 3,763 miles. In 














een ) candende ene 390,086 1,456,147 1,590,334 
OPERATIONS, FINANCES, &¢C.—The Chicago & Northwestern Railway 
has pursued the policy of extending rapidly its lines, including those 
reaching far west to Dakota, and since 1879 has raised its money in 
great part by ‘the sale of 5 percent bonds. The stock has not been 
rapidly increased (until recently by the issue of new stock for stocks of 
proprietary roads) and a large nominal surplus bas been rolled up in 
the balance sheet; (see article in the CHRONICLE, V. 39 p. 142.) 

The latest annnal report (1883-84) was in the CHRONICLE, VY. 39, p. 
155, and comments were made upon it on vages 142 and 170. 

The following were the earnings, expenses, &c., for all lines operated : 

ROAD AND EQUIPMENT. : 


80- -82. $2-83. 883-84. 
July, 1884, the Blair roads, previously teased,were acquired by purchase, a , —e ae app ap - -” ra 
but this increased the mileage operated only by 418 miles of the 906. ~ uulles oper'd. 2,778 3,278 3,584 3,763 
ORGANIZATION, &C.—The Chicago St Paul & Fond-du-Lac Railroad, | Locomotives ....- 476 558 5° 8 G39 
which was a consolidation of several roads, was sold in foreclosure Pas. mail& ex.¢ rs ; 327 369 424 9 po 
June 2, 1859, and the Chicago & Northwestern Railway was organized | Freight cars ..... 16,072 17,932 18,089 20,100 
as its successor. In 1864 the company ‘absorbed the Dixon Rock. & | “1! other cars. ... 274 3O3 394 435 
Kenosha, the Gal. & Chie. Union and the Peninsular RR. of Michigan, OPERATIONS AND FISCAL RESULTS. 
and has since absorbed by consolidation a large number of other roads, Operations — 1880-81. 1881-82. 1582-83. 1333-84: 


including those which were operated as “‘proprietary roads,” and this 
process will go on till all those roads are absorbed into the main company. 
In December, 1882, a controlling interest was acquired in the stock of 
the Chic. St. Paul Minneapolis & Omaha Co. by the purchase of 53,800 
shares of preferred and 93,290 shares of com. stock. 
In July, 1884, the leased lines in Iowa (Blair roads) were acquired, 


Pass’yvers carried. 4,482,317 6,754,717 7,968,560 8,6: 3,483 

Pass’ger mileage.164,333,508 205,574,178 248,856,303 256,356,289 

Rate p. pass. p.m. 2°53 cts. 2°52 cts. 2°46 cts. 2°40 cts, 

Fr’ght(tns) mov’d 6,662,112 8,190,893 7,874,665 8,453,994 

Fr’ght(tns) 4 pea ee ting oe we oo manta 3 
c . ot 








y.rate p. . . sts. sts. "42 cts. : 
and the result is stated in the annual report as follows: "hon see . » . - ~ aaa . “ 

“ The total cost of the properties is $27.875,100, subject to such slight | Passenger ........ 4,158,130 5.171.423 6.119.616 6,153,071 
— ee Paquet — ee of smill — of account, Freight 14,414,151 17.525 134 16.894.352 17,677,866 
remnants of rights of way, &c., and will be represented by the Mell exnrces Ac. 22 = 76 "982° "067.86 6 
Amount -! — and obligations assumed ... i hii tna aie $11,149,600 ae en, ae. sceinting —_ entacntie a 
Amount of Chicago & Northwestern Railway Co. 5 per cent or ar , 72 2 5 20,6 

25 years debenture bonds, at par........ ......... . neeneede 1,° 68,000 | oo laggy a ees Se Se Seine 


Amount of Chicago & Northwestern Railway Co. common 








jaar . oi Maint’nce of way 3,574,119 3,372,994 3,590,917 
8 vo ewe ow gt ttigcttnytts wee gece ecw wecccccscescces 14,757,500 “ cars, &c. + 9,979,619 1,786,140 2,322,099 2,418,297 
for the whole 906°39 miles of railroad and the bridge property; the Transp’n & miscel 6,756,517 7.758.638 £,429,121 
average cost will be at the rate of $14,472 per mile in bonds and obli- | Taxes... 446,202 "522.558 618,785 "672,621 
gations and $16,281 per mile in common stock ; total, $30 753 permile.” | 000 : ; 
The fiscal year ends May 31. The annual meeting is held early in June. Wrote. ..ooee cece 10,425,821 12,639,634 14,072,516 15,140,956 
sree AND eS ee stock — nog oo to 7 per og Net earnings. 8,908 25k 11,045,022 10,009,319 9,879,568 
en common entitled to 7; then preferred has a further prior right to : 0 Carn, 362 "53: y "60°5 
3 per cent; then common to 3; then both classes share. But the pre- asia deena sey sailed = ;' — ia 
ferred stock has not vet received more than 8 per cent in any year, ROOMS AQUOURT. 
st 7 per cent paid on the common. Dividends since 1875 Cove 1880-81. 1881-82. 1882-83. 1883-54. 
been: In 1876, 249 on pref.; in 1877, 34g on pref.; in 1878, 70n pref.| _Receipts— > 
and 5 on com.; in 1879, 7 on pref. and 5 on com.; in 1880. 7 on pref. | Net earnings..... 8,908,251 11,045,022 10,009,319 9,879,668 
and 6 on com.; in 1881, 7 on pref. and 6 on com.; in 1882, 7% on pref. Disbursements— $ $ 
and 7 on com.; in 1883, 7 on com. and 8 on pref; in 1884, 342 on com. | Rentals paid. .... 1,384,732 1,569,618 1,570,948 1,568.704 
and 4 on pref. Interest on debt. 3,647,897 3,999,208 4,288,633 4,527,235 
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DESCRIPTION. | INTEREST OR DIVIDENDS. | Bonds—Princi 


: : | Amount pal, When Due. 
For explanation of column headings, &c., see notes |Outstandin Rate per! When Where Payable, and by! Stocks—Last 
on first page of tables. | anus | Cent. |Payable| Whom. 


_-- 





Miles’ Date | Size, or 
of of | Par 
oad.' Bonds Value. 








Dividend. 








a een } 
Oh é Northwestern —(Continuea)— | 
Rochester & No. Minnesota, Ist mortgage ........ a 2 
Chic. Mil. & N. W., construction bonds . ¥ 
Chicago & Tomah, Ist mort., guar................. —_ " ‘ 
Milwaukee & Madison. lst mort., guar............ 
Sink. fd.bds.(1st M. as collateral) ($15,000 p. m.).. 
8. f. deventure bonds (for C. St. P. M. & O. stock) 
Debenture bonds of 1884 (for $6,000,000)........ 
Ottumwa Cedar F. & St. P., Ist mort., guar...... 
Des Moines & Minneapolis RR. 1st mort. Bonds. .. 
Escanaba & Lake Superior RR., lst mort 
Dakota Central RR., lst mort..................... , 
do lst M., Southeast Div. (for $2,000,000).| _.. 
Cedar Rapids & Missouri River, lst mort.) > ( 
do _ 1st mort. 
do lst mort. 
Chicago Iowa & Nebraska, mortgage...... 
Fremont Elkhorn & Mo. Val., lst mortg.. 


Sept. 1, 1908 
Noy. 1. 1905 
1905 





3. New York, Co.’s Oftice. 
| do ) 


do 
do 
do 
do 
do 
do 
do 
do 
do 


do do 
N. Y., Nat’] Park Bank. 
oO do 


ur 


ce 
~ 
- 





5 


1,012, 
2,000, 
700, 


SE-™S RPSRES 





. . 6 
pent pnt ph be pd 


~_ 
in ooo Ee “ae, ae 


000 
000 
Aug. 18 
May, 1916 
Aug. 15, 13894 
1901 


rebase 





do lst mortgage 
do lst mortgage 
do lst mortgage 
do do Consol. bonds 
Sioux City & Pacific, lst mortgage........ 
do d mort. (Gov’t subsidy). 


va 


Blair roads pu 
July, 1884. 














do Equipment bonds......... | ‘oo ae 

Other small issues (see remarks on preced’zg page)! .... 
Ohicayo Pekin & Southwestern—l1st mortgage...... 96 
Oh $50,000,000) | 1 384 





Aicago Rock Islandé Pac.—St’ck (for 
lst mortgage. coup. or reg................ eee 636 
Chic.& Southw.. 1st M.g. (g’d in cur. by C.R.L&P.)| 271 

Chicago St. Louis & Pittsb.—Common stock 582 
Preferred stock (6 per cent cumulative) oR ee 





“seer ene j 





1899 

1900 

oO 1899 
Bank. 1933 

1 Jan. 1, 1898 


Jan. 1, 1898 
Mareh 1, 1896 


CEPR RRERE ee PEeeRe 
i) 

4 

a 

3 

Az 

~ 

at 


COOOP APP Anne n Zon A An 


| do 
: O..N. Y. Nat. Park 
ze J.| do 
J. 
S. 


U.S. Treas., at maturity 

‘Boston, Col. Nat. Bank. 

New York Co.’s Onttice. 

IN. Y., Farm.’L. & T. Co. 

New York, Co.’s Office. 
do oO 


do 


Daas as eanducakloaans 


Rel et tel tel 


tog 
Sing Re 
5.000.000 iM. & N.| 
6,802,642} .... |... 
17,198,406 aden 


oe Lat 
rd 














1880-81. 
2,420,273 
7 


1882-83. 
2,890,337 
8 


1881-82. 
2,586,637 
744 


as. 
Dividends ........ 2,939,469 
Rate on pref ..... 8 

Rate on common. 
Miscellaneous. ... 


Tot.disb’rsem’ts 7,551,022 8,253,583 8,848,038 
Balance,surplus.. 1,357,229 2,791.439 1,161,281 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR 
Assets. 1881-82. 1882-83. 1883-84. 
c. & N. W.—Road &equip.. $76,739,549 $80,420,032 $102.710,425 
Other companies do 54,679,521 55,668,872 39,486,916 
Real estate in Chicago 00,000 200,000 200,000 
sali data lbibvea iain 865,819 2,913,219 *508,026 
NS RE t 20,323.3413 
730,000 
1,192,626 
2,205,359 


7 
83,000 


9,118,408 
761,260 


6 lp 7 
98,120 98,120 98,120 





Land grant investments...... 
Bills and accounts receivable. 
Materials, fuel, &c 
Cash on hand 
Trustees of sinking fund 


1,232,033 
2,291,340 
1,760,608 1,964,698 
1,321,000 1,730,002 


$139,139,871 $147,210,021 $171,051,394 


t $15,095,924 { $16,229,916 $26,617,365 
$22,153,119 {22,323,190 22,325,455 
22,583,150 22,463,400 22,550,100 
64,248,000 69,821,000 80,391,000 
366,000 OO ,l ee 

1,02 3,406 1,027,772 
1,525,000 1,730,000 
1,965,653 1,880,317 
82,668 80,651 
530,364 562,543 
284,000 310,000 
300,000 275,000 
1,033,565 2,938,675 
575 675,395 


1,245,918 
2,526,482 
2,710,498 
1,525,000 





Liabilities. 
Stock, common................ 
Stock, preferred 
Stocks of propriet’ry roads,&e¢ 
Bonds || (See SUPPLEMENT).... 
Bonds purchased .............. 
Divid’ds declared, not yet due 
Sinking funds paid ............ 
Real estate, mortgages, &c.... 
Current bills, pav-rolls, &e.... 
Uncollected coupons, &c...... 

ntals of roads in Ia., not due 
Bonds unsold 


689,534 
675,430 
6,601 écnnmemiie 


4,098 66, 
7,264,582 8,425,863 9,187,120 


Total.... $139,139,.871 $147,210,021 $171,051,394 

* Consol. sinking fund bonds, $160,000; general consol. gold bonds, 
$12,000; bonds of sundry proprietary roads, $186,026; Aurora Branch 
bonds, $150,000 t Chic. St. P. M. & O, stock, cost, $10,315,659; C. & 
N. W. com. stock, $10,006,348 ; pref, 1,334. {Not including amount in 
company’s treasury. || Including bonds in sinking funds. 

—(V. 37, p. 174, 637; V.33, p. 29, 177, 191, 423, 508, 7035, 763; V. 39, 
p. 71. 128, 142, 155,170.) 

Chicago Pekin & Southwestern,.—Operated from Pekin, Il. to 
Mazon Bridge, Lil..91 miles, of which 6 miles leased. Chartered in 
1859 and opened in 1876. Sold under foreclosure of second mortgage 
May 31. 188i, and reorganized as Chicago St. Louis & Western, to which 
company the property was conveyed January,14s84. For year 1881-82, 
gross earnings were $366,003; net, $120,892. In 1882-83, gross, $273,- 
879; net, $54,883, In Feb., 1882, receiver appointed, but in July, 1884, 
he was discharged. (V. 37, p. 399; V.33, p. 59.) 

Chicago Rock Island & Pacific,—LINe OF RoAD.—Owns from 
Chicago to Council Bluffs, 500 miles; Davenport, Ia., to Atchison, Kan., 
345; Atchison Junction to Leavenworth, Kan., 21°5; Washington, I[a., to 
Knoxville, 77°5; South Englewood to South Chicago, 7°5; Wilton to 
Muscatine, 12°5; Newton to Munroe,17; Des Moines to Indianolaand 
Winterset, 47; Menlo to Guthrie Centre, 14°5; Atlantic to Audubon, 
24°5; Atlantic to Griswold. 14°7; Avoca to Harlan, 11°8; Avoca to Car- 
son, 17°6; Mt. Zion to Keosauqua, 4°5; Wilton to Lime Kilns, 5. Leased: 
Cameron, Mo., to Kansas City, 54; Bureau Junction to Peoria, 47 miies; 
Keokuk to Des Moines, 162. Total operated, 1,384 miles. 


ORGANIZATION—The Chicago & Rock Island RR. was chartered in 
llinois Feb. 7, 1851, and opened from Chicago to the Mississippi River 
July, 1854. The extension from the Miss. to the Mo. River was built 
by the former Mississippi & Missouri RR. of Iowa, which was foreclosed 
under mortgage in 1866. The Illinois and Lowa roads were consolidated 
August 22, 1866, under the present title, and the main line was extended 
to Council Bluffs June, 1869. The Iowa Southern & Missouri Northern 
was formerly the Chicago & Southwestern, and was foreclosed and pur- 
chased by this company, and consolidated June, 1880. The present 
Chic. R. I. & Pacific was a consolidation June 4, 188), with $50,000,000 
stock authorized, and a serip dividend of 100 per cent to the holders of 
Chic. R. I. & P. stock. The fiscal year ends March 31, and the annual 
election occurs in June. 


STOCK ANP Bonps.—The stock has paid dividends as follows since 
1876, viz.: in 1877 and 1878, 8 per cent; in 1879, 10; in 1380, 819: in 
1881 and 1882, 7; in 1882, 7; in 18<4, 544. Range of prices a: follows 
since 1876, viz.: in 1877, 82.%2710549; in 1878. 98587122; in1*79,119@ 
15019; in 1880, to Jily, 1490204; July to Dee. (new stock). 100#@ 
143; in 1881, 129@1485g: in 1882, 122014044; in 1883, 11612012744; 
in 1881 to Aug. 23, 10014@126%. 

LAND&.—The report of the Land Commissioner says that the sales by 


Accrued interest not due 
Miscellaneous 








warranty deeds or contracts to convey by warranty in 1883-4 amounted 





—_——- eee ee as 


to 12,851 acres. The censideration, paid or secured, was $123,794, the 
average price being, therefore, nearly $9 63 per acre. The bills receiv- 
able are (March 31, 1884) $1,129,172. The amount received for inter- 
est, &c., Was $89,629. The land office has remitted during the year to 
the Treasurer of the company at New York the sum of $470,000 from 
its net receipts. The unsold lands of the company comprise only about 
22,605 acres. 

OPERATIONS, FINANCES, &C.—The company has been very successful 
and well managed, and, inclading scrip dividends, has paid its stock- 
holders handsomely. The receipts from lands will soon be out of the 
income account. The management is secretive and no monthly reports 
or earnings are issued. 

The zgnnual report for year ending March 31, 1884, was in the CHRONI- 
CLE, V. 38, p. 761. The miieage, earnings, &c., for four years ending 


March 31, have been as follows: 
1880-81. 1881-82. 1882-83. 1883-84. 
353 1.381 1,381 1,384 


, o ° ’ 
2,500,135 2,853,331 3,333,069 3,313,448 
8:690,480 9.687.097 7,928,236 8,056.316 

1,165,750 


766,292 726,215 928,598 
Total grossearn’gs. 11,956,907 13,.266.643 12,189,903 12,535,514 
Total expenses 6,630,156 7,322,862 7,109,817 7,298,602 


5,326,751 5,943,781 5,080,086 5,237,542 
55°45 55°26 58°33 58°22 


INCOME ACCOUNT. 
1883-84. 


1880-81. 1881-82, 
5,326,751 5,943,781 5,080,086 5,237,512 
37 ee eee 


37,277 13,208 
560,000 470,000 


490,000 650,000 
5,854,028 6,606,989 5,640,086 “a 
304,353 301,121 


322,137 327,593 
3. 950,000 1,002,350 
eet nae 


949,700 950,000 
2,727,387 2,937,186 2,937,186 
74 7 7 
speneens 125,327 147,595 177,784 
2,285,000 2,215,000 1,300,000 


1,200,000 
Total disbursements. 6,284,224 6,555,106 5,639,143 5.618,441 
Balance, surplus . def.430,196 51,883 943 89,071 
—(V. 37, p. 479, 667,687; V. 38, p. 29, 202, 678, 752, 761.) 


Chicago St. Louis & Pittsburg.—The mileage is as follows ; 
Columbus, O., to Indianapolis, [nd., 187 miles; branches—Bradford Junc., 
O., to Chicago, Tll., 231 1n.; Richmond, Ind., to Anoka Junc., Ind., 102 m.; 
Peoria Junction, Ind., to [ll. State Line, 61 m.; total operated, 582 miles. 

This is the reorganization (March 20, 1883,) of the Columbus Chicago 
& Indiana Central road, sold in foreclosure on Jan. 11, 1883. The 
.C. & I. C. company was formed Feb. 12, 1868, by consolidation of 
the Col. & Ind. Cen. and Chic. & Gt. East. railroad companies, and was 
leased to the Pitts. Cin. & St. Louis Railway Co. Feb. 1, 1869, by which 
company it has been operated, ; 

The lease stipulated that the lessees should maintain the road and 
equipment, operate it, and pay over to the lessors 30 per cent of the 
gross earnings. Also. that the rental should always be equal to the inter- 
est on $15,000,000 first mortgage bonds of the C. C. & I. C. Railwa 
Company, and $821,000 of the second mortgage bonds of the Col. 
Ind. Railroad Company. After default In 1875 and much litigation, 
a plan of settlement with the Penn. RR.was approved by a majorit 
of bondholders in 1882 and carried out. This provided that the consoll- 
date’ mortgage of the Col. Chic. & Indiana Central Railway Company 
should be foreclosed subject to the old sectional mortgages. That the 
property thus sold be bought in and the purchasers form a new corpora- 
tion to take the property, with a capital of $10,000,000 in common stock 
and $20,000,000 in preferred stock, the latter to be entitled to dividends, 
if earned, at the rate of 6 per cent per annum, as declared by the board 
of directors. and to be cumulative. That the new corporation issue its 
first mortgage bonds for $22,000,000, payable at the end of fifty years, 
in gold coin, with interest at the rate of tive percent per annum, &c. 
Common stock of the old company was assessed $5 per share cash, and 
one share of new stock then given fer two of old. There was held by 
the Penn. RR. Co. or in its interest on Dee. 31, 1883. $11,500,000 of the 
mortgage 5 per cent bonds, $11,721,250 of preferred stock and $1,424,- 
250 of ¢ »mmon stock. 

The first annval report of this company, for the year 188%, was 
published in the CHRONICLE, V. 38, p. 539, to which refereuce Should be 
made. The report said: “ The increase of earnings from freight was the 
result of better rates obtained during the yexr on this class of business, 
the tonnage and ton mileage having both decreased. The decr-ase in 
the tounage was mainly owing to reduced crops of cereals during the 
past year. and to the fact that a large amount of business w hich former- 
ly pasard over the ‘ine te and from the New York Lake Erie & Western 
Railway was transferred to the Chicago & Atlantic Railway upon the 
opening of t':at line to Chicago. The ratio of expenses to earnings was 


Miles owned & oper.. 
Earnings— 

Passer ger 

hai arc 

Mail,express,r’nts,&e 

















Net earnings......... 
P.c of op. ex. to earn. 


1882-83. 
Receipis— 

Net earnings. .u....<. 

Miscellaneous.<...... 

From land departm’t 








Total income..... 
Disbursements— 
Rentals paid 
Interest on debt 
RE 
Rate per cent........ 
Miscellaneous 
Add. and imp. ace’t.. 





81:9.) per cent, as against 86 27 per cent in 18~<2; but this was partly 
due to the policy adopted of charging to construction account the cost 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. | Miles} Date /Size. or INTEREST OR DIVIDENDS. oe When ‘Due 
, i s . 
For explanation of column headings, &c., see notes of of par ae Rate per) When Where a bce and by Stocks—Last 
on first page of tables. Road.| Bonds; Value. =| Cent. — Dividend. 
Chicago St. Louis & Pittsburg—( Continued )— | 
lst mortgage, gold ($22,000,000)..... ............ | 580) 1883 $1,000 $12,521,000 5 g. |A. & O. New York, 66 Br’dway.| April 1, 1932 
1st M. Chic. & G’t East. (Chic. to Logansport). «i, gx whale 224,000 7 Various) N. Y., Union Trust Co. | 1893 &’95 
ao Col. & Ind’polis Cent. (Col. to Ind’s, Ind.)... 208 | 1864 | ones 2,631,000 7 J. & J.N.Y., St. Nich. Nat. Bk. Nov., 1904 
do Union & Logansp’t (U’n City to Logansp’ t) 93 | 1865) .... 715,000 7 JA. & O.| N. Y. » Union Trust Co. | Deec., 1905 
do Cinn. & Chic. Air Line(Richm’d to Togans.)} 107; .... | .... 108,500 7 PF. & A. do do Aug. 1, 1890 
2d M. Col. & Ind’polis Cent. (Cov. to Union City)... 208 | 1864 | tae 780, 7 iM. & N.! do do Nov., 1904 
Chic. St. Paul Min’ polis d Omaha—Common stock. . 1.2 BO f cece | 100 | 20,015,800 dia” aaa a ee ee 
Si i a a I a Se | BeOO Ff coce 100 | 11,900,900 1% , Q.—J. | New York, Office July 21, 1884 
Consol. mortgage ($15,009 SRS ---- | 1880 | 1,000 | 11,222,000 6 iJ. & D. N. Y., 52 Wali Street. | June 1, 1930 
Chic. St. Paul & Fg ., lst mort., gold, coup... ... - 177 | 1878 | 500 &e.} 3. 000, 000 Gg. M. & N.!) do do May 1, 1918 
North Wisconsin, Ist mortgage.................... 120 | 1880 | 1,000 | 800,000 6 J. & J.| do do Jan. 1, 1930 
St. P. & Sioux City, mort., gold, for $7,000, 000.. 605 | 1879) 1,000 6,080,000 6¢. A. & O.) do do April 1, 1919 
St. Paul Stillwater & Taylors’ Falls, lst mort..-... 23 11878| .... | 334,800 7 (|J. & J. do do Jan. 1, 1908 
Hudson & River Falls. ist mort.................-. fr ti 125.000 x ‘ers to do July 1, 1908 
Minneapolis East RR., lst mort., guarantee d..... soos 1 EL wee. . | 75,000 7 J. & J. do do Jan. 1909 
Chicago & West. Indiana—1 st mortgage eit etic ois coe | Bee 1,000 | 3,300,000 G g. |M. & N.\N. Y., Drexel, M. & Co.| Nov. i, 1919 
General mortgage, gold, sinking fund........ weee| --e- | 1882 1,000; 7,200,000 | 6g. 'Q.— M. | do do Dee. 1 1932 
Chicago & West Michigan—Stock, ET ec dntimnipiid CES f sans’ | --- | 6,796,800 ee ae Boston. Aug. 15, 1884 
Ist mortgage, New Buff. to St. Jo................ | 127 | 1869 | 1,000 | 0,000 & iM. & 8. Bost, Treasurer's office.| Sept. 1889 
Gr. Rap. Neway go & Lake Sh., lst mort. coup. . 35 | 1871 | 1,000 576,000 & J. & J. N YY. Union Trust Co. | July 1, 1891 
do 2d M. on 35 m. & Ist on 11 m. Coup: 46 | 1875 | 500 &e.| 30.500 7 (JJ. & D.| dlo do June 1, 1905 
General mortgage ($12,000 per mile).............. .--- | 1881 | 1,000); 2, 701 ,000 5 ‘ee 2) rrr ee 1921 
Cincinnat & Kustern—1st mortgage. ............ .-- J, 2 eee & 500. 7 J. & J.| Sardinia, Ohio. July 1, 1896 
Oineinnati Hamilton & Daylon—Stock........-..-.-. - | sens 100 3,500,000 3 A. & O.| Cincinnati, O. May 1, 1884 
Preferred stock for $1,000,000......... sie sauna 354 | .... ee 449,000 1y | Q.—J. | do do April, "1884 
i cs acai cbeiaiets eeitaidcmdinnaondeKe 60 | 1865 1.000. 450,000 7 iJ. & J. N. | Dai inslow, L. & Co., July 20, 1885 
Consol. mort. ($996,000 are 7s), sink. fund 1 p. ¢ 60 _ 1875) 1,000 | 2,430,000} 6 &7 A. & O. ‘do do Oct., 1905 
Cin. Ham: & I. (Junction) RR., 1st mort., guar.... 98 | 1873 , 1,000 | 1,800,000 7 iJ. & J. do do Jan., 1903 
| 














of improvements and additions made since your company assumed con’ | bonds limited to $10,600,000; the bonds are liable to be redeemed 
trol of the property and which, under the administration of the receivers | after 1885 at 105 by a sinking fund, which is provided for by increased 


ba wrag SS & 1... aed ay, had been eral. 4 a ” rentals to be paid for that purpose. (V. 35, p. 456; V. 37, p. 534.) 
1e fullinterest charge per year is about ( 000 
Earnings aud expenses for two years were as follows: Chicago & West Michigan.—Owns from Lacrosse, Mich., to 
883 1882. 1883, | Pentwater, Mich., 209 miles; branches—Holland Junction to Allegan, 
Earn ‘ngs— — - Oper. Expens.— $ $3 23 miles; Holland to White Cloud, 70 miles; Fruitport to Muskegon, 
Passenger .... 1,128,909 1,163,407 | Maint. way, &e 872,828 715,122 10 miles; Kirk’s Junction to Pickand’s Junction, 3 miles; Muskegon 
Freight . 3.636.669 3781, 107 Maint.of equip. 393,648 362,304 to Port Sherman, 6 miles; Woodville to Muskegon River, 17 miles; 
Mail, exp., &¢ 357,305 349,406 | Transp’n exp’s1,625,265 1,550,522 | Mears to Hart, 3 miles; B. R. Junction to Big Rapids, 51 miles; White 
| Motive power. 1,293,030 1,459.635 | River Junction to Baldwin, 20 miles; total operated, 413 miles. _Organ- 





'Gen'l & taxes. 234.586 |248.331 | ized as successors of Chicago & Michigan Lake Shore Jan. 1, 1879, and 
ee oiatene —_— ae consolidated in Sept., 1881, with the Grand Haven road, 57 miles, 























Total...... 5,122,943 5,293,920 | Total...... 4,419,357 4,335,964 | Muskegon to Allegan, and the Grand Raptds Newaygo & Lake Shore, 46 

Net e; arnings BE reap a e A 703.586 957.956 miles, from Grand Rapids to White Cloud. 
Per cent of Ope rating e xpe nses to car nings iD oa 86°27 81°90 f bal annual re port WwW nt 4 V. 38, Pp. A777 9 and the compar ativ e statistics 
yok o or three years were as follows: 

(V. 37, p. 421, 424; V. 38, p. 177, 358, 539.) 1881. 1882. 1883. 

Chicago St, Paul Minneapolis & Omaha,—Tie mileage is as | Total milesoperated ............... 367 410 413 
follows : : Eastern Division—Eiroy to St. Paul, 196 miles; River Falls Earnings— ~ : 
Branch, 12 miles: Stillwater Branch, 4 mies ; South Stillwater Brane i FE. Keccinctegeceos seieia Sbladeid 401,428 4: * 949 466;053 
4 miles: Eau Claire Branch, 3 miles; Neillsvile Branch, 14 miles; St. | Freight................ ............- 877,936 995,674 1,026,938 
Paul to Minneapolis, 10 miles. Northern Division—North Wisconsin ee 45,688 48,810 57,107 
Junction to Baytield, 17% mile $; Ashland Junction to Ashland, 4 miles. 
St. Paul & Sioux City Div ision—St. Paul to Sioux City, 269 mile s; Lake Total gross earnings........-... 1,325,052 1,503,433 1,550,098 
Crystal to Elmore, 44 miles; Heron Lake to W oodstock, 4i miles; ’ Sioux Operating expenses ................ 1, 0: 54, 980 1,047,788 #£1,185,224 
Falls June. to Salem, 9% miles; Lawrence to Doon, 25 miles. Ne ‘braska INCOME ACCOUNT, 
Division—Covington to Omaha, 126 miles; Niobrara Branch, 16 miles; Receipts— $ $ 
Missouri River transfer, 2 miles; Norfolk Branch to Emerson, 46 miles: a a ta i lh ed 270,072 2 455,645 364,874 
Waketield to Hartington, 54 miles. ‘hippewa Falls & Superior Line— | Other receipts. ... sled tail eile 2,325 7,068 7,559 
miles; Eau Claire to Chicago Junction, 80 miles; Superior Junction — 
to Superior City, 62 miles. Total owned, 1,275 miles. Proprietary A cntecebena ese tees 272.397 At 2,713 372,433 
road, 5 miles. Total of all, 1,280 miles. This was a = consoli- Disbursements— Pa) ~ 
dation July, 1880, of the Chicago St. Paul & Minneapolis (formerly West | Interest on debt............ -. Pwo 117,756 191,423 217,024 
Wisconsin), the North Wisconsin, and the St. Paul & Sioux C a eee.  ~uneneme 153,580 184,506 
St. Paul & Sioux City was a consolidation in August, 1879, of the St. 
Paul & Sioux City and the Sioux City & St. Paul, forming a main line Total disbursements.... ....... 117,756 345,003 401,530 
from St. Paul to Sioux City, 270 miles. The St. Paul Stillwater & | Balance, surplus................... 154,641 117,710 def. 29,097 ; 


Taylor’s Falls was cons: lidated with this company; also the Worthing- | — (V. 38, p. 477.) 
ton Sioux Falls & Iowa and Covington & Black Hills. . Cincinnati & Eastern.—Cincinnati to Ottawa, O., 87 miles, and 
Preferred stock has a prior right ‘to non-cumulative dividend of 7 per | jypanch to Richmond, 12 miles. Leases Columbus & May sville road, 20 
cent from net eat IDEs 5 but common is never to recelve more than IN miles. New arr’ ange ment mi wle by a sy ndic ate mm L883, “but road went 
paid on prefe rr ed. The Chie. St. Paul & Minneapolis ist mort. is a 2d into ree eiv er’s hands, and in Oct., 1883. the rece iv er Was authorized to 
on the lands; the land mort. a 2d on road; but no foreclosure can be | jigsne $250,000 certificates to complete the road to Portsmouth. In 
had except by default on Ist mortgage. 1881-82 gross earnings were $95,850; net.$22,717. There le . 2d mort- 
In November, 1882, a controlling interest in the stock was purchased vage on main line, $259,500, due 1890; a 3d mortgage of $704,000, and 
for the Chicago & Northwestern Railw ay by the acquisition of 93,200 a mort of $86,000 on t branch, due 1908. (V. 36, p. 365; V. 37 " 22, 445.) 
shares of common at an average price of 48°40, and 53.500 shares of . 
preferred at an average of 104°04—the total cost being $10,503,959, Cincinnati Hamilton & Dayton.—Owns from Cincinnati, O. 
which stock is held as an asset of the Chic. & Northwestern Company. to Dayton, O., 60 miles; leased—Dayton & Michigan, Day ton to 
Report tor 1883 inCuronicie, V. 38, p. 507. The land sales in 1883 | Toledo, 142 niles ; Cincinnati Hamilton & Indiavapolis, Hamilton to 
were 219,005 acres for $1,438, 644, including lots; land contracts and | Indianapolis, 99 miles; Cincinnati Richmond & Chicago, Hamilton, O., 
notes on hand Dee. 31, 1883, $2,206, 493; lands unsold, 639,998 acres. to Indiana State line (and leased road), 44 miles; MeComb Toledo & 





























Earnings, &c., were as follows: D., 9 miles: total penne 354 miles; each lease reported separately. 
ROAD AND EQUIPMENT In April, 1882, Mr. Jewett, of the Erie, and associates, obtained 
—e , : ’ guaranteeing 6 per ce 2 ) shares which 
931 1882 1883 control of the stock by guarantecing 6 per cent on 20,000 s 
wan 1881. on ama were purchased and deposited in trust and trust certificates issued there- 
ye one and operated........ 1,003 1,150 1,280 tor; ¢ 1e guarantes | is to make up any deficiency in 6 per oS : 
ee: on those shares after the application of net income thereto n August, 
Passenger.....---------2+---+ -+-+- $944,329 $1,311,217 $1,470,558 | 1989, the issue of $1,000,000 preferred stock was voted for im Ove 
Freight. .....-...-.-.++-2++2-+ +++ 2,913,521 3,478,621 3,843.943| ments. The annual report for 1883-84, in V. 38, p. 737, and 9, 
See, GRIUEOE, GO. cccccccccccceces 164,111 172,361 200,778 | p. 21, had the following: 
‘ ' - cote meant ani There were 1,011 shares of preferred stock sold during the year, and 
Total gross earnings.......... $4,021,961 $4,962,202 $5,515,284! the fol'owing expenditures made and charged to eves I ‘netion, equip- 
INCOME ACCOUNT. ment and real estate: 

Receipts— 881. 1882. 1853. Extension of double tracks, side track, &e....................-. $109,939 
TES A TTT $1,245,499 $1,721,415 $1,891, 457 3 - 
Net from land grants.... ......... 504,144 516,825 547,777 | Balance paid on passenger cars and for real estate............. $40,353 
nin, nti atinnmeie 78,585 644 ..-. | Total construction, equipment and real estate................-.- $155,942 

Bmount realized from sale of preferrea stock..................- 101,1 
I is i ec il $1,828,228 $2,268,884 $2,439,234 —_— --- 

Disbursements— Balance advanced from earnings current year.............. $54,842 
nce anenaiein ne $53,059 27,736 $35,564 | Balance advanced from earnings last year....................-- 148,447 
ELITE 893,536 1,014,530 1,068,747 —_—__- ——- 
Dividends on preferred stock .... 672,737 735,397 770,476 Total advanced from carnings since 1882.... .......--..--- $203,289 
Rate of dividend. ... .............. (4) 4) {7)__ | Ineome account in the fiseal years ending March 31 was as follows, 
Loss on prop. roads.........--.--- seeecane §=—=S_s wasermee 12,357 | including all the roads operated: m 

RR0-8 81-82. . 
Total disbursements.... ...... $1,619,332 $1,777,663 $1,887,144 Gross receipts 6) 193 ine $5,061 446 $3,086 107 $3, pe ver 
we ee ee ee F gg 8208896 9, SOL 221) $552,900 | GO vorating expenses. $1,895,300 $2,031,664 $2,014,907 $1,994,766 

(V. 37, p. 99, 126, 375, 446; V. 33. p- 285, 332, 507, 539.) Taxes, &e ‘iP inengnraae 80,022 83,002 85,119 88.939 

Chicago & Western Indiana.—Owns from Dolton and Ham |C.H. & D. div.......0  2eeee. eee hee 26,482 
mond, Lil., to Chicago, with a belt railroad and branches, with ware-| Interest.............. 579,315 539,516 512,096 509,840 
houses, elevator, &c., 49 miles of road and 129 miles of track in all,| D. & M. dividends... 132,902 132,164 132,015 132,015 
including second track and sidings, and about 400 acres of real estate. | Protit and loss......: 3,710 3,318 750 5,735 
This’company leases its road for right of way into Chicago and terminal | Other items ......... 14,500 10,086 6,880 450 
facilities therein to the Wabash, the Gr. Trunk of Canada, the Chicago & 

East. Illinois, the Chic. & Atl. and Louisy. New Albany & Chic. roads; Be adwtitece oaats $2,705,751 $2,799,750 $2,751,778 $2,758,229 
the annual rentals amount to $762,650, exceeding the interest charge by 
$132,650. In 1882 a consolidation with the 8. “Chie. & West. Ind. RR. Net surplus...... 54 696 $336.629 $284,232 





$176 $16 
and the Western Ind. Belt road was made with stock of $5,000,000 and | —(V. 36, p. 705, 730; Vv. 37, p. 478; v. "38. Pp. 737; v. 39, p. 21, 208.) 


- 




















AveustT, 1884. } 


RAILROAD STOCXS AND BONDS. 


31 








Subscribers will confer a great favor by giving immediate notice 


of any error discovered in these Tables, 














er ee 

















r Bonds—Princi- 
DESCRIPTION. Mites | Date lpize, * (ee INTEREST OR DIVIDENDS. aad an ieee 
For explanation of column headings, &c., see notes — of of Par Outstanding Rate per| When Where ——— and by "giocke—Last 
on first page of tables. Road.' Bonds! Value. S| Cent. | Pay able Dividend. 
—, } 
Cincinnati Indianap. St. Louis & Coneage--Gieee.. BOS § cace $100 ' lly Q.—J. | New York. April 16, 1883 
ae Ce ee BO BOG BORG. nccccccccscccesevesss 90 | 1858 | 500 &e.| 1,600,000 7 A. & O.\N. Y.,  ~ ae. Ex. Bank.| April, 1888 
Indianapolis Cin. & ie, MRED ccccccscsvecoaes 151 | 1867 1,000 2,790,000 7 F. & A. do Feb., 1897 
es ee as MD, goo nw ccemscccesoescess 20 | 1862 1,000 499,000 7 J. & D. z= do Dee., 1892 
do 2d M., guar., and funded coupons. ... 20 | 1867 | 1,000 1,329,000 r J. & J do do Jan.,1887 .’92 
1st mort., Cin. Ind. St. L. & Chie. (for $7,500, ad 194 | 1880 | 1,000 1,198,000 6 M. & N. do do May 1, 1920 
Cincinnati Lafayette & Chicago, lst mort., _ 56 | 1871 1,000 1,120, 7 ¢. M.& S.\N. Y., Am. Exch. N. Bk.| Meh., 190 
Oincinnati & Muskingum V Talley—1st mortgage... 148 | 1870} 1,000 1,500. 7 J. & J..New York, Moran Bros.; Jan., 1901 
Oincinnati New Orleans & Texas Pacifie—Stock..... i ore 100 3,000,000 3 ing Poa oR Feb. 5, 1883 
Oincinnati Northern.—\1st, goid, mortgage......-... 50 | 1880 1,000 1,000,000 6 g. |A. & O.| N. Y., Geo. W. Ballou. | Oct. 1, 1920 
Cin. Richmond & Chie.—1st mort., guar. C. H. & D.. 36 | 1866 1,000 560,000 7 J. & J.\N.¥., Winslow, L.& Co.| July, 1895 
2d mortgage, guar. and owned by C. H. & D..... 36 | 1869 1,000 65,000 7 J. & J. do Jan. 1, 1886 
Cin. Richmond & Ft. W.—1st mort., gold, guar..... 90 | 1871 | 1,000 1,800,000 72. \J. & D.|N.Y., v inslow, L. & Co.} June, 1921 
Cincinnati Sundusky & Cleveland—Stock........... : 1 50 4,015,750 2 M. & N.' Boston, Office. May 1, 1884 
I innit een dbheed ede deeianernaccege! SOO ET sses 50 428,850 3 M. & N. do do May 1, 1884 
Mortgage bonds, Sandusky, Dayton & Cincinnati .... | 1866 ime 624,000 6 F. & A.' Boston, Nat. Revere Bk.| Aug. 1, 19 
Mortgage bonds, Sandusky City & Ind.... ........ | ease | Se catia 350,000 7 M.& S. — a Mch., 1887 
2d mortg. Cine.. Sandusky & Cleve........-.-.-. _oc} oem | ee eens 1,072,300 7 J. & D. Dee. 1, 189 
Cincinnati Springsield—ist mortgage, guar...... pis 1871 | 1,000 2,000,000 7 A. & O.| N. y. "U.S » EF = Co. Anes 1901 
EE SIND 6.0 nuaccescccggcseocesesceeencesses 47 | 1872 1,000 651,000 7 J. & J. do do 1902 
Cincinnati Wabash & Michigan—Stock ($3,000 000) OS ces pia 1.945,530} .... a. sii ae 
Oincinnati Washington & Balt.—Common stock.... 281] ... 100 6,854,096 eee uae i “semen. | cy -akeeeeeees 
I i a a al ee - cess 100 | 13,535,903 cial ee Be ee ee en ee. Pinan Le 
lst mort. gold, coup. or reg., Lamon by B. & O..... | seee | 1883 | 1,000 7,900,000 dlog& 6g\M. & N.| New York, Agency. Nov. 1, 1931 
RS EEE LOL IOP REE OE OTT TO | seee } 1883 1,000 3,040, 000 | >. lee & Jd. do do Nov. 1, 1931 
| NA LETS AEE TN eo SN cuee | BOOS 1,000 500, O00 | dlog. A. & O. do clo April 1, 1893 
3d mort., gold (3 pr. ct. for 10 years and 4 after).! .... | 1883 | 1,000 2,270,000 | 3-4 iF. & A. lo do Nov. 1 1931 
1st income mort., non-cumulative, gold..........., eeee | 1883 1,000 3,900,000 | 5 ani do do Nov. 1, 1931 
2d income mort., non-cumulative. .............-..) ots 1883 | 1,000 4,000,000 5 ake do do Nov. 1, 1931 
| | 
} 




















Cincinnati Indianapolis St. Louis & Chicago,.—Owns 
from Cincinnati to Lafayette., Ind., 174 miles; Lawrenceburg ee 
2 miles; Harrison branch (partly owned), 7 miles ; Fairland F & M. 
Road, 38 miles; and Cincinnati Lafayette & Chicago (leased), 7 miles; 
Vernon Green. & Rush., 44 miles (leased) ; Kankakee & Seneca (one- 
half owned), 42 miles; total operated, 382 miles. 

This company was tormerly the Indianapolis Cin. & Laf., which was a 
consolidation in 1876 of the Indianapolis & Cin. and the Laf. & Indianap- 
Olis railroads, the company taking a perpetual lease of the Cincinnati 
& Indiana Railroad. On August 1, 1876, a receiver was appointed 
and the road was sold in foreclosure Feb. 2, 1880, and this company 
organized. Of the $7,500,000 new bonds $6,885 > 000 was reserved, into 
which all of the old bonds prior to the Indianap. Cin. & Laf. 7s of 1869 
could be exchanged at par. In addition to bonds given above there are 
$72,000 of other issues outstanding. 

In July, 1881, $2,000,000 new stock was sold to stockholders at 70, 
and proceeds used to extinguish floating debt and for other purposes, 
In June, 1882, another issue of $1,000, 000 new stock was voted. After 
pay, ing dividends of 6 per cent in 1881, 6 in 1882, and 3 in 1883, the 

ividend of July, 1883, was passed, the mone y being required for repairs 
of damages by flood, &e. A full explanation of this matter, and recapit- 
wation of improv aoe 5 7 several years past, Was in V. 37, p.509. An- 
nual report in V. 37, p. 3 











_ ACCOUNT. 

1+80-81, .w 82. 1882-83. 

Receipts— $ 5 
IIL tn. icted a Geseeswoesene 961,490 1 000, er 

Disbursements— ~ ; 
Os MED on occencscecoens 565,909 591,326 621,159 
i aa a ha alin we 180,000 360,000 315,000 
Rate of dividends. .............<. (410 p. ©.) (6 p. &. ) (419 p. ec.) 
id in cncnwemeneouiien 6,894 6,732 2,342 
Total disbursements............ = ,803 958,058 938,501 
aaa. ns ccmhinhanns 208,687 42,551 35,151 


—(V.37, p. 341, 479, 509; V. 38, p. 261, 508.) 


Cincinnatl & Muskingum Valley,—Owns from Morrow, 0O., to 
Dresden Junction, O., 148 miles. Chartered as Cinn. Wilin. & Zanes. 
in 1851 and opened in 1857. Sold under foreclosure Oct. 17, 1863, and 
reorganized as Cincinnati & Zanesville March 11, 1864. Sold again 
Dec. 10, 1869, and reorganized as at present. Le: used for 99 years from 
Jan. 1, 1873, to P. C. & St. Louis, lessees to pay all expenses and inter- 
est. any excess of earnings toinure to the lessors. Gross earnings 1p 
1882, $386,740 ; net, $86,864; in L883, gross earnings, $334,050; net, 
£566; interest paid, $105,000; deficit wd anced by le ssee, $104, 433. 
Total ees due lessee Dee. 31, 1883, $815, 594, Capital stock, 
$3,997,320 

Cincinnati New Orleans & Texas Pacific.—See Map. -This is 
the company organized under the laws of Ohio Oct. g, 1881, to operate 
the Cincinnati Southern, and 51 per cent of thestock is sheld by the Eng- 
lish comneey the Alabama New Orleans & Texas Pacific Junction Co., 
Limited. The Cincinnati Southern road extends from Cincinnati to 
canttancegn, Tenn., 336 miles. The rental due the Cincinnati 
Southern is $812,000 per year till LS86, then FIT2 000 till 1891, 
$1,012,000 till 1896, $1, 102,000 till 1901, and $1,: 262,000 till 1906. 
For 1882, gross earnings, $2,570,057; net, $991,131; dividend in 
Feb., 1883, $90,000. In 1883 gross earnings $2 370,057: net, $917,053; 
rental and expenses, $830,750; deficit, $34,726. John Scott, President, 
Cincinnati. (V. 36, p. 80, 365; V. 37, D. 534; V. 38, p. 260.) 


Cincinnati Northern,—Dayton. O., to Cincinnati, 60 miles. Con- 
necting line of the Toledo Delphos & Burlington, and in March, 1883, 
consolidation with the Toledo Cincinnati & St. Louis was voted, and 
after that company defaulted an attempt was made to get a separate 
receiver for Cincinnati Northern. There are also $1 ,000, 000 of income 
bonds, and an authorized issue of $1,000,000 mortgage bonds on the 
Avondale branch, of which $700,000 are outstanding. The coupons 
of lst mortgage bonds from Oct., 1882, to Sept., 1884, inclusive, were 
to be funded into a 6 per cent serip. +“ y $1, 000, 000. (V. 36, p. 108, 
365, 399; V. 37, p. 176, 563; V. 3Y, p. 

Cincinnati Richmond & pie ell 
to Indiana State Line, 37 miles; leased, Richmond, Ind., to Ohio State 
Line, 7 miles; total operated, 44 niles. Reor vanized May 3, 1866, 
and leased in perpetuity from February, 1869, to Cincinnati TM: unilton 
& Dayton Co., this company to reecive all sur plus after expenses and 
bond interest. Gross earnings in 1882-33, $254,003; net, $109,844; 
int., $53,900; surp., $55,944. Grossin 1883-4, $247,911 - net, $86,256: 
int., $43,120; surplus, $43,068. Capital stock, $382,600. 


Cincinnati Richmond & Fort Wayne.—Owns from Rich- 
mond, (nd., to Adams, Ind., 86 miles; leased, 8 miles of Pittsburg 
Fort Way ne & Chicago; total operated, 91 miles. Leased for 99 years 
to Grand Rapids & Indiana, the rental being net earnings; in- 
terest is guaranteed by the lessees and by the Pennsylvania Comp: Ly 
and Cincinnati Hamilton & Dayton Company, jointly. Gross earnings 
in 188%, $426,848; net, $89,261. Loss to guarantors, oa Capital 

stock, $1, 709,192. Total advances by guarantors, $805,9: 

Cincinnati Sandusky & Cleveland,—Owns sa Sandusky, 
Ohio, to Dayton, Ohio, 154 miles; branch, Carey to Findlay, 16 miles; 
leased, Columbus Springfield & Cincinn: uti, 44 miles; total operated, 214 


Owns from Hamiiton, O., 





miles, less the division between Springfield & Dayton, 
leased to and operated by the Cleveland Columbus Cincinnati & indian- 
apolis. Six coupons on 2d mort. bonds were funded from June, 1877, 
and $222,064 in coupon bond scrip is outstanding. The preferred stock 
has a lien by deposit of old bonds in trust. The Receiver, after a 
three years’ possession of the property, was discharged January 1880. 
In April, 1881, a lease was made tothe Indiana Bloomington & Western. 
By the terms of the lease this company takes 3313 per cent of its gross 
earnings as rental; but the amount in any one year shall not be less 
than $220,000 nor more than $500, 000. In Nov., 1882, a dividend 
of 2 per cent cash and 10 per cent in the stock of the Columbus Spring- 
field & Cincinnati RR. was declared. In 1883 rentals received and 
miscellancous receipts were $365,626. Payments—Expenses, $27,491; 
interest, $156,543 ; dividend on preferred a $25,119; dividend on 
common stock, $79, 761; sinking fund, $17,5 


Cincinnati & Springfield,—Operates from Cincinnati, Ohio, tu 
Dayton, Ohio, 80 miles, of which 33 miles were leased from other 
companies. The whole is leased and operated by Cleveland Col. Cin. 
& Ind. Co., giving them a line into Cincinnati, and depot accommoda- 
tion. Lessees apply any excess over rentals to C. & 8S. stock. Interest 
is guaranteed on the first mortgage, one-half by the lessees and one-half 
by L. Shore & Mich. Southern. Stock is $1,100,000. To January, L834, 
the C. C. C. & I. hal advanced $2,423,160. Gross earnings in 1883, 
$947,253; net, $190,177; rentals paid, $179,905; interest on debt, 
$185,220; total, $365,125; deficit, $174,497; deticit in 1882, $279,020. 


Cincinnati Wabash & Michi eS. Railway.—Owns from 
Benton Harbor, Mich., to Anderson, Ind., 165 miles. Sold Noy. 5, 1879, 
for account of bondholders. New company organized April, 1880. 
Total stock authorized, $3,000,000. Gross earnings for 1882, $290,920 ; 
net, 9,5 Gross in 1883, $334,774; net, $26,074. x H. Wade, 
President, Cleve land, Ohio. (V. 38, p. 424.) 


Cincinnati Washington & Baltimore,.—Cincinnati, O., to 
Belpre, O., 193 miles ; branches- Marietta to Be Ipre, 11 miles; Ports- 
mouth to Hamden, 551m; Blanchester to Hillsboro, 22 m.; total, 281 m. 

The Marietta & Cineinnati was a consolidation in ‘13: 51 of the Belpre 
& Cincinnati and the Franklin & Ohio River roads, and afterward 
absorbed the Hillsboro & Cincinnati and the Scioto Valiey. The Cincin- 
nati & Baltimore (into Cincinnati), ana the Baltimore Short Line (main 
line to Belpre) were leased,and on the reorganization have been consoli- 
dated. The Marietta & Cincinnati Co. made default, and the road was 
placed in the hands of Mr. John King, Jr., of the Baltimore & Ohio, 
as receiver, June 27, 1877, —¢- a foreclosure suit was begun. The sale 
in ee losure took place Dec. 1882, and re-organization was made 
Fe , 1883, under name of “Cine innati Washington & Baltimore.” 
The company had run behind largely in its income, partly owing to the 
fact that large rentals and interest were paid to the Cincinnati & Balti- 
more and the Baltimore Short Line, in which companies Baltimore & 
Ohio parties were interested. The total yearly charges were about 
$1,400,000, and by the reorganization are reduced to about $700,000. 
The three old mortgages on di®erent roads given in the last three lines 
of the table above were allowed to remain; then prior lien bonds were 
issued for receiver's certificates. Of the first mortgage bonds, $1,250.- 
000 were issued for the Cincinuati & Baltimore Railroad stock, and bear 
6 per cent; the balance 4149 per cent. These bonds are guaranteed 
by the Baltimore & Ohio Railroad Company. The income bondholders 
will be entitled to one vote at all meetings of stockholders for 
The holders of Marietta & Cincinnati 
oe referred stock paid a cash assessment of $2 50 per share; 2d pre- 
ferred, $150 per share; common, $150 pershare. The Baltimore & 
Ohio RR. Co. received for its claims $3,100,000 of the new preferred 
stock and $3,100,000 of the common of the new company. The annual 
meeting was held in Cincinnati in April, 1884, and the following direc- 
tors elected: Orland Smith, George Hoadly, James D. Lehmer, Josiah 
L. Keck and Wm W. Peabody, of Cincinnati; Wm. T. McClintick, of 
Chillicothe ; Robert Garrett and John Carroll Walsh, of Baltimore, and 
Edward R. Bacon, of New York. Gen. Orland Smith was elected Pres’t. 

The Marietta & Cincinnati was an expensive road to operate, even 
Without inclucing the rentals. A liberal allowaneé should probably be 
made for expenditures in putting the road in better condition during 
the reeeivership. 

The fixed charges of the new company will be about $700,000 per year. 
In the year 1883 earnings and inc -me were as follows: 


24 miles, which is 


every one hundred dollars held. 





Earnings. Ope rating expenses. 

NE. cccstéevs coed $562,881 | Mainten’nee of way, &ce. $305,967 
iin Adena iain cai 1,17 7,1: 31 | Maintenance of equip’t 460,673 
Mai!, express, &c.... .. "249,805 | Transportat'nexpenses 545,511 
| Taxes and reuts......-.. 90,193 

Creneral cates deen neheness SI 4735 

| —$—F——————— 

Total carnings...... $1,989,867 | Total expenses. .... $1,489,820 
EFA, iy TEE ET PR LT $5 or; oe 
Per cent of expenses tO CATMINGS. ..... 2.2.0. cccccccccccccccess i'87 

INCOME ACCOUNT. 

ES A DT A ET eT ee eT Te ae $500,042 
TT, dtrndumnens seneneeneens aéneneeimanebeaenaein 673,690 
ET NE nN a I nh eee . $173,645 


~(V. 37, p. 74; V. 38. p. 60, 455, 677; V. 39, p. 96.) 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 


) ’ 
DESCRIPTION. Miles 








oe Size, or 


|Bonds—Prinei 


IN 
TEREST OR DIVIDENDS. pal,When Due 


| 














for ‘or explanation of column headings, &¢., see notes of Par Amoun ‘Rate per When Where Pa — and by Stocks—Last 
on first page of tables. Road. Bonds Value. ‘outstanding Cent. Payabl ble! Whom 7 Dividend. 
Cincinnati Washington & Ballimore—( Continued) — | | 
Baltimore Short Line mortgage. ...............-... ... 1869 $1,000. $750,000 | 7 J. & D.| New York, Agency. | Dec. 1, 1904 
Cincinnati & Baltimore mortgage. ................ one | gene |  Gaeen 00, 7 iJ. & J.| do ‘do | Jan. 1, 1900 
Scioto & Hocking Valley mortgage................ os 1852 5 india 300. 000 | 7 M. & N.! do = May 1, 1896 
Oleveland Akron & Columbus—Stock.............-.. 144 | .... 1¢0 4,000,000 Pe kare, “(rae ee 
Cleveland Columbus Cincinnali & Ind.—Stock..... c 100 14; 991, '600 | 2 F. & A.| N ¥..0.&. Trust Co. | Feb. 1, 1883 
lst mortwage Bel. & Ind...................-ce. cee. 202 1864 1,000 | "347,000. | 7 J. & J. do do | — 1899 
do ,C. & I. sinking fund .......... 390 1869 1,000 ,000,000 | 7 iM. & N.| do do May, 1899 
—  mortonas (sink. sd ite ‘Js 2 Oe "wane 390 bys eae 2 DOO ob0 Tor6é sa , . D. New York 4 London. | June 1,1914 
eral mortgage, or ae Late 3 , | 2,50 BR. ie J.| New York. Jan. 1, 1 
Oleveland Lorain & Ghecling—Stock, common ....) 158 oe beater ™ 1'000°000 | tay er eer eee eet _ 
en emeceannnes Bae ena | ER SERN ERC Bene com 
Clevel’nd Tuscarawas Val. & Wheeling Ist mort. 158 | 1878 coos | 700,000 — 7 A. & OW aemaimaeiil Oct. 1, 1898 
Oleveland & Mahoning + ppediinnngem betcdneeudcanes Bee | seen | 50 =—s- 2,759,200 | 342 M.& N. Covent, Office. | (?) 
Bet mortgage, extended. ........ccccccccccccccccce: 67 1873 , 500 &e.' 740,500 | 7g. F. & A. N. Y., U.S. Trust Co. | Aug. Ee 1893 
SE see 67 1876 500 &e. 654,600 | 7 > | ae nee: 1896 
Niles & New Lisbon, lst mortgage................ 35 1870 500 &e. 500,000 | 7 J. & J. N. Y., Union Trust Co. Sati 1890 
Olevelund Saeerveta. OEE so coccccnccescsoaccacess DO | nese |  ccce | 1,547,000... snee, | (istemmneneene =. sss | teres 
PTR NAAT LAT ALTE AA .--. | 1880 hate 1,000,000 | a Of Ee rere ug. 1, 1905 
Oleveland & ; Ftiisburg—Gunaatecd icin aeas | ST aes 50 | 11,222°550_ 1% Q.—M. \N.Y., a L. & T. Co. | Sept. 1, 1884 
4th mortgage (now lst). .............2.-.0sccee-ee- | 199 1862 500. =1,096,000 | 6 J. & J. do an., 1892 
Consolidated sinking fund mort. for $5,000,000..| 199 1867 , 1,000 2 "351,000 7 M. & N.! pm do | Nov. 1, 1900 
Construction and equipment bonds. .............. ..-. 1873, 1,000 1,764,000 | 7 J. & J. do do _ Jan. 1. 1913 
Oleveland Youngs. & Pitts.—1st M.,g.,for $1,600,000 .... 1881 1,000 (?) 6g. J. & J.N. Y., Central Trust Co. July 1, 1921 
Oolebrookdale—\1st mortgage. ....................--- 13 1868 | 100Ke. 600,000 6 J. & D. Phila., Phil. & R. Offiece.. June 1, 1898 
Oolorado Central—1st mortgage, new............... 23 1879 1,000 4,701,000 7 2. J. & J. Boston, Treas.’s Office. July, 1909 
Columbia = erence mort. po Sipe orreg 164 1881 1,000 2,000,000 | 6g. J. & J. N.Y., Nat. Park Bank. Jan. + 1916 
I tll d teh atin nd pa pete deddeeedadions 164 1881 1,000 1,000,000 | 6 A. & O.) do do Aprill, 1923 
Columbia t Port Deposit—1st mortgage............. 40 13868 1,000 1,882,000 7 F. & A. Phila., Penn. RR. | Feb. 1, 1896 


} 
| 
| 
| i 





Cleveland Akron & Columbus,—Owns from Hudson, O., to 
Columbus, O., 144 miles. Default was made July, 1874, by Cleve- 
land Mount Vernon & }<'aware. Sold in foreclosure August 20, 1881. 
In March, 1882, the «ree of foreclosure under which sale had been 
made was rev ersed, and road was sold again June 7 to parties represent- 
ing the Holland bondholders and company reorganized without bonds. 
Gross ee in 1881-82, $469,929; net, $77,214. Gross in 1883, 
$523,983; net, $117.319. 


Cleveland Columbus Cincinnati & Indianapolis.—Owns 
from Cleveland, O., to Columbus, O., 138 miles; Galion, O., to Indian- 
apolis, Ind., 203 miles; Delaware, o., to Springtield, O., 50 miles; 
leased, Cincinnati & 1? ld RR., 80 miles; Levering Station to 
Mount Gilead, 2 mile s; Ind. & St. Louis RR, Indianapolis to Terre 
Haute, 72 miles ; St. L. AL. & T. H., East St. Louis to Terre Haute, 18 
miles; Alton branch, 4 miles; total owned, leased and operated, 738 


es. This was a consolidation in April, 1868, embracing the C. C. & ¢ 
andthe B wwis geet subsequently le ased _. & Spring. RR. 
and St. L. Al. & . and purchased [nd. & St. I 


The company paid yom nds prior to 1877, but ‘atte r that the 
large decline in rates for through freight and the heavy rentals paid 
reduced the company’s income so that no further dividends were paid 
until February, 1880, and none after that till February, 1883. In 1882 
the company acquired control of the Indianapolis & St. Louis, and made 
a new lease of the St. Louis Alton & Terre Haute Railroad. The report 
said: “The principal changes are that your company becomes a joint 
lessee with the Ludianapolis & St. Louis Railway Co., and jointly liabie 
for the rent to be paid.” * * * ‘Under the new lease the rent guar- 
anteed is $450,000, and that amount is all that is to be paid unless the 
gross earnings exceed $1,750,000, and then but 20 per cent is to be paid 
of the excess of gross earnings over $:,750,000.” The sinking fund 
provision of consolidated bonds may be canceled at option of holders, 
and the bonds so stamped. 

The annual report for 1883 wasin the CHRONICLE, V. 328, p. and 
contained the following, the tables including the ©. C. C. & L only: 
‘*There has been advanced during the year tothe Ind. & St. Louis Ry. 
and to the receiver of the Ind. & St. Louis Railroad to provide for out- 
lays in carrying forward the plan of this company, a total sum of 

1,109,797. There has been advanced to the Cinn. & Spring. Railway 
during the year $88,281 for improvements; and the deficit in operating 
in 1883 was $174,947, making the total sum advanced $263,228. 

“The expe nditures made during the year upon the main line on account 
of additions 7 re F382 7 10. , The bonc ed debt of the company has been 
increased $930,000.” 

“The further action a your board has been to order the preparation 
of anew general mortgage of the Cley. Col. Cin. & Ind. Ry., in amount 
$12,000,000, to include and ultimately retire all the outstanding mort- 
gages, and thus yielding about four and one-half million dollars of bonds 
as @ provision for the present and future requirements of the railway in 
its development and additions to its real estate. 

Gross earnings from Jan. 1 to April 30, 1884, were $1,191,013, against 
$1,305,138 in 1883; net, $262,243, against $344, 741 in 1883. 


OPERATIONS AND FISCAL RESULTS. 



































Operations— 1880. 1881. 1882. 1883. 
Miles owned.......... 391 391 391 391 
Passengers carried. . 858,791 899,330 1,035,764 976,468 
Passenger mileage ... 40, 363, em 41,689,179 44,759,982 43,548, ‘617 
Rate # pass. @ mile. 2°139 cts. 2159 cts. 2235 ets. 2°217¢ 
Freight (tons) moved 2. 441 G4: 3 2,880,923 2,755,867 2,527, 993 
Freight (tons) mil’ge. 420, 482.919 480,723,710 447,411,484 408,436,350 
Av.rate # ton ? mil 0-792 cts. O67lects. O706 ets. 0°751 cts. 

Earnings— : r ~ $ $ 
Passenger... ......... 863,448 899,918 1,000,270 965,693 
ise w0eneranne 3,328,209 3,225,356 3,159,417 3,068.717 
Mail, express, &c.. 146,451 165,076 178,788 178,697 

Total gross earn’gs. 4,338,108 4,290,350 4,338,475 4,213,107 
Total operat’g expen. 2,976,625 2,967,169 2,963,778 3,018,382 
Net earnings.... ..... 1,361,183 1,323,181 1,374,697 1,194,725 

INCOME ACCOUNT. 
1880. 1881. 182. 1883. 

Receipts— ~ $ $ 
Net carnings ......... 1,361,483 1,323,181 1,374,697 1,194,725 
Rentals and interest. 102,406 6,271 103,125 129,497 
Misecllaneous.... 2... 123,405 So’: 240 94,305 165, 531 

Total income..... 1,587,294 1,441,692 1,572,127 1,489,753 
Disbursements— 
Interest on debt...... 440,492 478,218 498,615 507,453 
ME Widwréees seececne 118,188 112,688 121,276 25,144 
ee | ee ee (2) 299,984 
Miscellaneous. ....... 3, 4% 268 12,313 26,995 

Total disbursem’ts. 1,324,657 588,174 632,204 959,576 

Balance, pois — 262,637 853,518 939,923 530,177 





730; V. 37, p. 342, 446, 594; V. 38, p. 261, 293, 
331, 374, B85, 424. 447, 761; V.39, p. 47.) 
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Cleveland Lorain & Wheeling,.—Owns from Lorain, O., to 
West Wheeling, O., 158 miles. Chartered as Lake Shore & Tuscarawas 
Valley in 1870 and opened in 1873. Sold under foreclosure Jan. 26, 
1875, and reorganized as Cleveland Tuscarawas Valley & Wheeling. In 
February, 1882, receiver appointed ina suit under the mortgage of 
1878, and in Febr uary, 1883, road sold and reorganized as Cleveland 
Lorain & W heeling. The new company has no bonded on except the 
$700,000 in table above. For 104g months to Dee. 83, gross 
earnings were $938,461 ; net $366,286 ; interest, $49,000 


Cleveland & eg Valley.—Owns from Cleveland, O., 
to Sharon, Pa., 81 miles; Niles, O., to New Lisbon, O., and branches, 
46 niles; total operated, 127 miles. It was leased to Atlantic & Great 
Western in perpetuity from October 1, 1861. A new lease was made 
to the reorganized company, New York Pe nnsylvania & Ohio, till Oct. 
Ys , 1 $357,180 per year till January, 1885, and $412,180 per year 
afterwart 


Cleveland & Marietta.—Operated from Marietta, O., to Cana- 
Dover and branch, 99 miles. This company was organized as suc- 
cessor of the Marietta Cleveland & Pitts., which was foreclosed June 13, 
1877. Earnings for 1881-82, $208, 585; net, $79,356. Earnings in 
1882-83, $197,466; net, $47,357. R.C. Livingston, Pres’t, N.Y. City. 


Cleveland & Pittsburg.—Owns frou Cleveland, O., to Roch- 
ester, Pa., 124 miles; branches—Bayard, O., to New Philadelphia, 31 
miles ; Yellow Creek to Bellaire, 43 miles; leased, Rochester to Pittsburg 
iF. Ft. V 26 miles; total operated, 226 miles. The property was 


V.& C. 
leased for 999 years from Dee. 1, 1871, to Penn. RR. Co., and lease trans: 
ferred to Penn. Co. May 1, 1872. Re ntal, 7 per cent on existing capital 
and $10,000 per year for company expenses, the lessees assuming all lia- 
bilities. The terms of the lease were 10 per cent, but the old stock was 
subsequently converted into a 7 per cent stock by an increase in amount. 
In 1882 Surplus income over charges to lessee was $474,951. This 
company’s annual report for the year ending November 30, 1882, stated 
that final settlement had been made with the Pennsylvania Railroad 
Company in the matter of surplus assets remaining to this company, as 
of the date of the lease, after closing its business, which surplus ac crued 
to the lessee by the terms of the supplementary agreement of November 
30,1871. ‘The total amount transferred as authorized by the board 
of directors is $202,291. This sum has been charged against construc- 
tion, meeting the old balance of net earnings—$390, 138—credited to 
construction in the year 1! 

Operations and earnings for five years (ending December 31) were as 


follows: 
Passenger Freight (ton) Gross Net Div 

Years. Waiies. Mileage. * Mileage. Earnings. Earnings. p.c. 
BE boncs 22 16,624,524 164,675, 804 2,418,516 $1,151,780 7 
1880. ..... 396 18,083,711 1 72,533,850 2,699,290 1,275,488 7 
c ae 226 22,265,486 211,190,606 3,112,021 1,507,131 7 
2 226 23,234,059 215,901, 749 3, 353,363 1,734,467 7 
1883...... 226 . 4, 071, 544 228,440,527 3, 349, 424 606,381 7 
—(V. 36, p. 79; V . 38, p. 87.) 


Cleveland Youngstown & Pittsburg.—Narrow-gauge road in 
progress from Southington, O., to Steubenville, O., 100 miles, and 32 
wiles branches. Seventy-five miles finished to Dec. 31, 1883. Earnings 
in 1882-83, $43,435; net, $17,372. In March, 1884, Robert Martin, of 
Steubenville, O., was appointed receiver. Henry W. Ford, President, 5 
Cortlandt St., New York. (V. 38, p. 294.) 


Colebrookdale.—Owns from Pottstown. Pa., to Barto, Pa., 13 
miles. Leased for 20 years from Jan. 1, 1870, to Philadelphia & Ronee: 
at 30 per cent of gross earnings. Gross earnings in 1882-83, $61 ri+$ 
net earnings (30 per cent re ntal), $18,381. Gross in 188]-82, $57, 698 
net, $17,309. Capital stock, $297,215. 


Columbia & Greenville (S. C.)—The company owns from 
Columbia to Greenville, S.C., 143 miles; branches to Abbeville and 
Anderson. 21 miles; total, 164 miles. Also owns Laurens RR., 31 miles; 
and leases Blue Ridge RR., 32 miles, and Spartanburg Union & Col. RR., 
69 miles. Total ope rated, 296 miles. In 1878 a Receiver took possession 
of the Greenville & Columbia and the road was sold in foreciosure April 
15, 1880, and reorganization was made under this name; preferred 
stock, $1,000,000; common stock, $1,000,000; all in $100 shares. 
A majority of ‘the stock is held by the Ric hmond & West Pt. Terminal 

o. The gross earnings on all lines in 1882-83 were $836,375; net, 
$299,108; interest, $202,650; rental, $50,000. Six per cent paid on 
preferred stock, December, 1882. (Vv. 36, p. 251, 560; V. 38, p. 202.) 


Colorado Central,—Owns from Wyoming boundary line to Denver, 
132 miles, and Julesburg to La Salle, 151 miles; and leases 9 miles 
in Wyoming to Hazard Station; total standard gauge owned and 
operated, 292 miles; Golden to Georgetown (narrow gauge) 23 miles, 
and Forks of Creek to Ce utral, 11 miles; total narrow-gauge, 39 
miles; total operated, 330 iniles. Chartered in 1865, and main line 
opened in 1870. Itis owned by the Union Pacific. The new mortgage 
bond was issued to take up the old 8 per cent bonds, of which $87,000 
are yet out. Stock, $6,230,300. A dividend of 7 per cent paid in Decem- 
ber, 1882. Gross earnings in 1883, $1,543,556; net, $553,898. Sidney 
Dillon, President, New York. 


Columbia & Port Deposit.—Owns from Columbia, Pa., to 
Port Deposit, Md., 40 miles. Leasedjto and operated by Pennsylvania 
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DESCRIPTION. 





Miles | 











Po | 
Date § Size,cr 


INTEREST OR DIVIDENDS. _Bonds—Princt- 














es | | Amount pal,When Due- 
For explanation of column headings, &., see notes! _ of of | Pu outstanding we ~ per) When Where Payable and by Stocks —Last 
on first page of tables. _ Road. Bonds Value. | aan | Cent. | Payable Whom. ' Dividend. 
Columbus Hocking Valley d Toledo—Stoek.. .....-.. 324 Phe $100 ‘$10, 316,500 | 2s rT Ce Pe ee Jan. 10, 1883 
Consol. mortgage, gold (for $14,500,000). .......- 324 . 1881 1,009 8,000,000 | og. M. & S. YN. Y., Winslow, L. & Co. hoes. 1, 1931 
lst mortgage, sinking tund bonds............. -oo-| 121 | 1867 500 &e. 1,401,000 — 7 A. & O.) ‘do do | Oct. 1, 1897 
SS EEE TS Spee ees 2 pee eee 121 1872 1,000 © 777,000 7 J. & J. do do | Jan. 1, 1892 
Columbus & Toledo, lst mortgage coupon, s. f.... 118 1875 1,000 2,474,000 7 iF. & A. clo do Aug. 1, 1905 
do 2d mortgage coupon, s. f. 118 LS8O 1,000 £22,000 7 M. & 8. | do do | Sept. 1, 1900 
Ohio & W. Va., Ist M. (s. f. $.5,000 begins in 86) <3. «1879 1006, 1,584,000 7 Mz. & N. do do | May 1, 1910 
Columbus Springfield & 0 incinnali—ist mort. 45 Ak871 1,000 1,000,000 7 M.& 8. RBost..3 Merehants’ Row Sept. 1, 1901 
Columbus & Western—ist mort. (end by Cent. Ga.) 60 1881 1.000 677,000 7 J. & J.! at Y., Nat. City B’k. | Jan. 1, 1911 
DJolumbus & Xenia—Stock........ bs ella icanaia iii is pty ontiers AD SEE 50 1,756,200 | 2 Q.—M. } Columbus Tre agury June 10, 1884 
SS ER A Ye ae ae eee i Ho: 1860 1,000 302,000 7 iM. & S.:N. Y., Am. Exch. N. 'B’k’ Sept. 1, 1890 
ED is ieee tie pane Geen hie Sietébele 142 atari 50 1,500,000 5 iM. & N. eek: .& Manchester, N.H. May 1, 18*4 
Concord & Claremont—Bonds.................------- 71 1874 500 &« aoeeee 7 J. & J. Bost., Treasurer's office 1s94 
Concord & Portsmouth—stock, guaranteed........-. 41 | i 100 390,000 3 J. & J. Bost. & Mauchester,N.H.: ‘June OF, 188k 
Connecticut Centrai—\ist morigae, ¢ rapt dg 29 | 1875 | 500 &e , 255 000 7 ‘A. & O New York C ity. Oct. 1895 
Connecticut d& Passumpsic—Stock. 5 enh eateveséas!. Bae 6aahl 100 2,94 $400 | Zio iF. & A.’ Boston, Office. Aug. 1, 1884 
i Se, occccbdr deb wEse She osessedsdseseee 110 1873 100 &e¢ 1,900,000 - 7 A. & O.. lo | April l, 1893 
Massawippi st’k, guar. same div. as Conn. & Pass. me i. gee 100 400,000 | 2% iF. & A. clo Aug. 1, 1884 
do bonds, guar. by Conn. & Pass......-. 37 1870 1,000 400,000 | 6z.i1J. & J.! do / Jan. 1, 1890 
Newport & Ric ‘ford bonds, guar. by C. & P...... 22 1881 1,000 350,000 | 5 J. & do | Jan. 1, 1911 
Connecticut River—Stoew................ .--. fndtaens SO | 100 2,370,000 | 4 ee Se Boston. Springtield, &e. July 1, 1884 
Connecting (Phila.)—\st mortgage. ints ahhenewn ed i 7 1861 1,000 991,000. 6G M.& S. Phiia., Penn. RR . Office. 1900-'1- 0. IA 
Connotton Valley—- New consolidated imortga ---| 161) 1882 1,000 6,°59,000' 5&6 iM. & N.! Boston, Co.'s Otlice. | May 1, 1922 
Consolidated RR. of Vermont—1st mort: a ite elk eanse 185 1883) LOO &e. 7,000,000 . S a. @ « Loston Otftice. / July 1, 1913 
Mortgave bond (Vt. & Canmada)..................-- | Vi} ieee tene 4 50,000 - 5 Ta 'E  § eee ee Oct., 1909 
Missisquoi Railroad bonds...... ..............-.--. .-. | 1871 | 500 Ke.) 900,000 | 7 J. & J. St. Albans, W. he Smith. Jan. _ 1891 
Corning Cowanesque & Antrin—De ‘benture bonds... 78S 1883 1,000) 1,250,000 | 6 M. & N. Phila. F. 1. T. & 8S. D. Co. May 1, 1898 
Cumberland & Pennsylrania—\1st morigage........ 38 1866 1,000 803,500 | 6 iM. & 8S. N.Y., ¢ ‘onsol, & 0: nl Office’ Mareh 1, 1891 
2a mortgage, sinking fund, (quaranteed).......... 38 . 1868 | 1,000 430,000 | 6 iM. & N.! do do _ May 1. 1888 
KR. Co. Rental, net earnings. Net earnings in 1883, paid to lessors,’ gage bondholders in 1857, and leased to Concord RR. in 1858. Lease 


$46,967. Capital stock, $497,100; funded debt, $1,832,000, and float- 


ing debt (coupons), $722,+70 

Columbus Hocking Valley & Toledo,—Owns main line 
from Toledo to Pomeroy, 257 miles; branches—Logan to Athens, 26; 
Logan to Straitsville, 13; Straitsville to Nelsonville, 17; others, 11; total, 
324 miles. 

This was a consolidation in Jnly, 1881, of the Columbus & Hock- 
ing Valley, Columbus & Toledo, and Ohio & West Virginia. The stocks 
of those companies were purchased and new consolidated stock for 
$20.000,000 made, of which the above was issued. Of the consolidated 
mortgave ee 500,000 is reserved to meet the prior jtiens, The Central 
Trust Co. ef New York is trustee. 

Prior to the consolidation the Columbus & Hocking Valley had 112 
miles of road, $2,500 000 debt and $2,100,000 stock. It had paid regu- 
lar dividends of 8 per cent fora numb ‘rof vears, with a small surplus 
balance. The first dividend on the consolidated stock was that of le 
per cent paid in January, 18383; 


Statement of earnings, income, «c., a — © years is as follows: 
i > 








: 


j 
| 


1883. 
Miles of a gs go3° 50 324° 00 321-00 
Gross earnings........ nennnememael $2,519,794 $2,886,437 $2,779,382 
Operating expenses ............... 1,829,137 = 1,752,734 1,699 obY 
Net earnings........-.- ponneneee $1,190,657 $1,133, 703 $1.1 123,812 
Ratio of expeuses to earnings..... A275 60°72 D9 D6 
a odie shébade se $620,887 $866,060 $8560 60 
Interest on debt........ .... cheese 12,650 27.597 a 72a 
ee Evedaawe 23,337 22,787 22, ca 
EES EEE EEE PP 533,783 216,465 37,0 
j GENERAL BALANCE SHEET DECEMBER Ol, 1883. 
eet OP. GONE so dei cc ts $14,415,848 | Capital stock.......... $10,316,500 | 
Equipment .... ....... 3,320,950 | Funded “ebt .......... 14,698,000 
Realestateandbuild’g 315,165 | Bills payuble.......... 410,329 
Stocks and bonds ..... 8, O00K,919 | Current accounts ..... 226,828 
Materials and fuel .... 237,797 | Other liabilities ....... 142 625 | 
Docks and = terminal ' Lecse war'ts (car t'sts) 927,890 
property, Toledo... a 3,044 | Bond interest accrued 133,333 
Cur & locomotive tr’sts 27,899 | Coupons not presented 10,470 


+H 2,163 | 
vy. 998 | 


eills and uccounts .... 
Cash on hund ......... 


Profit and loss .... 2... 1,167,104 








Total assets. ...... $27,908,088 | Total liabilities. ... $27,993,0-8 
-—(V. 36, p. 251; V. 37, p. 150, 234, 421; V. 3%, p. 114, 295.) 

Jjolumbus Springtield & Cincinnati,--Owns from Columbus, 
Ohio, to Springtield, Ohio, 44 miles. Leased with Cineinnati Sandusky 
& Cleveland to Indiana Bioomington & Western, May 1, 13381, for 3313 
per cent of gross earnings, with guarantee of $80,000 as minimum. 
Of the excess over minimum, if any, on 33), basis, this company takes 
one-tiftth and Cincinnati S: andusky ‘& Cleveland four-fifths. 
stock, $1,000,000, and bonds, $1, 000,000, 


Columbus & Western,.—Owns from Opelika to Goodwater, Ala., 
60 miles, and Columbus to Opelika, 29 miles—total SY miles. The 
Savannah & Me mphis KR R. was foreclosed June 5, 1880, and this Com- 

any organized. Extension was in progress from Good water to Bir rte 
ram. Ala) The bonds are endorsed by Cen. RR. of Georgia. Gross 
earnings in LSs1-Sz, 144,744; net $20,609. Gross in 1582-3, $176, .70; 
net, $ 0.06 5 juterest paid, $51,990. Stock, $1,750,000. W. G. Raoul, 
President, Savannah. 

Columbus & Xenia,—Owns from Columbus, Ohio, to Xenia, Ohio, 
55 miles. is operated as a division of the Little Miami, and is leased 
for 99 years in connection with that road to the Pittsburg Cincinnati & 
St. Louls, which pays 8 per cent on stock and provides for the bonds, 
The lease is gu: iranteec by the Pennsylvania Railroad Company. The 
Columbus & Xenia pays 825 per cent dividend per annum. 

Coneord,—Owns from Concord, N. H., to Nashua, N. H., 35 miles; 
Manchester & North Weare, 19 miles; Hookset Branch, 7 miles; leased— 
Concord & Portsmouth, 41 miles; Suncook Valle y, 
Acton & Boston, 20 miles; total operated, 142 miles. The comp; my had 
joint operating contracts with the Boston & Lowell part of the year. 
Fiscal year ends March 31. 
tals, &c..for four years past were : 


Passenger Freight (ton) Gross Net Div. 
Years. Miles. Mileage Mileage. Earnings. Earnings. p. c. 
1880-81... 142 13,118,2 17 30,295,388 BI55,000 B362,608 10 
1881-82 ... 142 21 499,671 31,976, 157) 1,258,419 471.208 10 
1882-83 ... 142 26,396, nal 39,972,719 1,317,879 430.317 10 
ISS83-S4. .. 142 15,954,088 36 088,256 1,142,895 476,i90 10 
—(V. 36. p. 060, 650, 675.) 


Concord & Claremont,—Owns from Concord 
H., 56 miles; branch, Contooeookville to 
15 miles; total ope rated, 71 miles. Consolidation of several small roads 
in 1873. Fiscal year ends Mareh 31. Gross earnings in 1882-83, $152.,- 
259; net earnings, $14.103. Capital stock, $410,900. Floating “debt, 
$254,245. (V. 36, p. 675.) 
Copeord & Portsmouth,—Owns from Portsmouth, N 
Min‘hester N. H.,. 40% miles. The road was sold to first 


to Claremont, 


H., to 


Operations, earnings, and income over ren- | 


ganization in V. 35 


20 miles; Nashua | 


Stoek—connnon, $1,500,000, and preferred, $900,000, 


Hilisborough, N. H.. | 


series, of 5 and 
per cent until May, L885, and then 6 per cent. 
trust bonds has been paid. 


| NOV., 


Capital | 


Swanton to State line, Lo: 


lessee, $26,848. 


7 


rentalis $2 


try 5,000 a-year, which gives 7 per cent a year to present stock- 
1oOlLders, 


There is no debt. 


Connecticut Central,—Owns from East Hartford, Ct., to Massa- 
chusetts State Line, 20 miles; branch from Melrose to West Street, Ct. 
miles; total ope rate d, 28 miles. Leased to New York & New Engl: ind RR. 
for 15 years from June 1, 180, the rental to be net earnings, bit never 
to exceed 6 per cent per year onustock. Capital stock, SELS,500. Funded 
debt, $325,000, all owned by New York & New England Railroad. [n 
yearending Sept. 30, L883, gross earnings, $093,409; deficit, $6,666 ; 
fixed charges, $19,494. (V. 37, p. 563.) 


Connecticut & Passumpsic,—Owns from White River Junction 

, to Canada Line, 110 iniles; leased, Massawippi Valley and branch 

(« ‘amad 1), 37 miles; ‘total operated, 147 miles, Tle lease of Massawippi 

Railroad is at 6 per cent on bonds and same dividends as are paid on 

the stock of the lessee. Fiscal year ends June 30. Abstract of last 

report in V. 37, p. 266. Operations and earnings for four years past 
were as follows: 


Passenger Freight (ton) Gross Net Div. 
Years. Miles. Mileage. Mileage. ay Earnings. p.c. 
1879-80 ... 147 6,174,878 13,670,452 oeeface $226,139 3 
1880-81. 147 6.1 17,700 19,726,662 74, 146 31 1,165 5 
1881-82. 147 7,198,586 22,589,950 851'749 303 845 6 
1882-83... 147 8/365,277 22,792,090 884,451 270,969 6 
—(V. 37, p. 266. ) 


Connecticut River,—Owns from Springfield, Mass., to South Ver 


non, Vt., 50 miles; branches, 6 miles; leased Ashuelot RR., South 
Vernon, Vt., fo Keene, N. H., 24 miles; total operated, 80 miles. Fiscal 
g/vear ends September 30. Net income 1880-81, $236,051; 1851-82, 


$252,418; IS82-83, S264 
has no funded debt. 


Connecting (Philadelphia),—Owns from Mantua Junction to 
Franktord Junction, Pa., 7 miles. A connecting link in Philadel- 
phia to the West and South. Operated by Pennsylvania Railroad. 
Rental, 6 per cent on capital stock, $1,273,300; and interest on funded 
debt, $991,900. The bonds are issued in series A BC and D, maturing 
respectively in 1900-1, °2, °3 and "4. 


Connotton Valley.—Owns from Cleveland to Sherrodsville, 103 
miles; Canton to Coshocton, 55; Oncida to Minerva, 3; total, 161 
This includes the Connotton Valley & Straitsville. In Febru: iry, 1882, 
the company became embarrassed and new arr: imigements were made. 
The consolidated mortgage was issued ($7,000,000 authorized) in two 
6 per cent bonds, only different in that the tirst take 5 
All the old 7 per cents, 
and all the Con. & Straitsville bonds, except 878,000, 
Interest on $270,000 terminal trust and $540,000 ear 
Preferred stock issued is $885,850: com- 
Default was mode Alay, 1882. on old bonds and 
1833/2, on consol. mortenge, ond reeeiver was appointed January, 
ISSd. OP ropose: | plan of adjustime ut in V. 33, p. 350. Francis Bartlett 
_ sident. Boston. (V. 36, p. 195, 312, 674; V. 37, p. 74, 99; V. 3a, p. 

» 114, 202, 229, 261, 350, 540, 678, 738.) 

seamedihiedal Railroad of Vermont,—Road ow ot halon a 
Vt., to Burlington, Vt.. bzoiiles; Essex Junction to Rouse’s Point. 6 
total, 185 miles. Leased—Addison RR., °6 
miles; M: ntpelier & Ww hite Rive rR, 6; Montreal & Vt. Junction RR., 
26; — md RR., 120; Stan. S. & Ch. RR... 43; Vermont & Mass., 21; 
New London No., 106: Brat. me W hitehiall RR., 36. Total owned, 
leased and operated, 517 iniles. In Angust, 1-84, secured contro! of the 
Ogdensburg & Lake Champlain RR. 

T iis is the title of the new corporation formed on the reorganization of 
the Central Vermont and Vermont & Canada companies in 183. The 
holders of the tirst and second mortgage bonds filed articles of assov jation 
with the Secretary of State of Vermont on April 24, 1883, for organizing 
the new comp: my. Preferred stock is $750,000. (See scheme of reor- 
_p. 1-5.) An injunction was issued, and consolidation 
impeded until dec ision Was rendered in favor of it. The Central Vermont, 
Which operated all this mileage in 188%, reported carnings on 417% miles 
AS £2,823, 978 gross und 6! 51, 100 net: rent of leased lines $347,500. 
-V. 37, p. 2 234, 293, 344, G05, 718; V. 38, p. 114, 635; V. 39, p. 208.) 

Corning Cowanesque «& mn Pwned from Corning. N. Y., 
to Antrim, Pa., 53 miles; branch, Lawrenceville to Harrison Valley, 
Pa., 32; total operated, "85 si Consolidation (January, 1873) 
of the Blossburg & Corning RR. andihe Wellsboro RR. June 1, 1874, 
the Cowanesqnue Valley RR. was absorbed, These lines are leased to and 
operated by the Fall Brook Coal Co., together w ith 7 miles owned, 
Rental paid—6 per cent on bonds, 6 per cent on common stock and 7 
per cent on preferre “i stock; dividends paid quarteriy, March 31, &e. 
The coal line of 
Phila. & Reading and N. Y. Central is over the road of this company, 
which jointly guarantees the bonds of the Jersey Shore Pine Creek 
Buttalo road. Earnings in 1882-3, $650,-+29; net, $116,901; loss to 
George J. Magee, Prest., Watkins, N. Y. 


Cumberland & Pennsylvania, - 
to Piedmont, Md., and several branches, 55 miles. 
operated by Consolidation Coal Company, 


.266. Pays 8 per cent dividends on stock and 


except $69,000, 
were retired. 


mon stock, 85,009,000, 


Owns from Cumberland, M4. 
It is ewned and 
which guarantees second 


mort- | movigage. 
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DESCRIPTION. INTEREST OR DIVIDENDS. Bonds—Princi 
Miles | Date | Size, or Amount ——— -|pal,When Due 
For For explanation of column headings, &c., see notes} oO oO Par Outetandi Rate per| When |Where Pa ~— and by by Stocks—Last 
on first page of tables. Road.'Bonds.) Value : US, Cent. Payable Who Dividend. 
Cumberland Valley—Stock ($484,900 is preferred). eee $50 | $1, ras : ,850 2% _ Q—ZJ. |Phila. and Carlisle. Pa.| April, 1884 
TL, bask cob tcicheahoetecenenstane $0ne wer o2] .... | 500 &e. 1,000 8 A. & O.'Phila., T.A. Biddle & Co.; April 1, 1904 
d mortgage, sinking fund guaranteed.-.......... D2] .... | 500 &e. 109° 500 8 A. & O. do do April 1, 1908 
Danbury & Norwalk—Stock........ 20-2... eee eee eee- 364g | .... 50 600,000 | 21g | Various; New York and Danbury! Aug. 1 ,, 1884 
lst oh rr os. eceeseensese iduadens 33 |'70"72) 100 &e. 400,000 7 J. & J.| N. Y., Nat. City Bank. | 1920, "G0, 92 
SUEDE) MOTUS. 2... cc cciccccccscesesceccecs a. ne Sa 100,000 6 J. & J. ‘do do 1920 
REF EP OTT POTEET TTT eT Ee 361le | 188% 100 150,000 | 5 A. & O.| N. Y., Cent. Trust Co. 1925 
Danv. Olneyd VU. kiv.—1st (Jor $1,000,000) cp.or reg.| 100 | 1880 | 500 &e. 801,000 | 7 J. & J.IN.Y., Farm. L. & Tr. Co.) Jan. 1, 1910 
Dayton & Michigan—Com. stock iad 5 guar. C.H. &D. 141 50 2,402,573 | LGG IA. & O.|Cine innati. C. H.& D.Co.| April 1, 1884 
Preferred stock, (8 percent. guar. C. H. & D.)....) 141 1871 50 1,211,250 | 2 Q.—J. |N. Y., Winslow, L. &Co.| April, 1884 
tc tintin ddti dt des ébeeens foes 1 ahseseenee 142 | 1869 1,000 351,000 , 7 A. & O. ‘do do Oct., 1888 
Consol. mortgage, guar. by C. H. & D......... .... 142} 1881 1,000 2,350,000 | 5 os. -@ J. do do Jan. 1, 1911 
Dayton d Union—1st mortgage. .............--2..4-. 32 | 1879) 1,000 225,000 | 7 J. & D.N.Y., Am. Exch.Nat.Bk.| Dee. 1, 1909 
en I I os os Sscdn deg cascasespeccnes coos | BOT 1,000 173,000 6 (ae 2 * eee ee eee After 1910 
Dayton & Wester n—Ist M., guar. L. Me and. & X. 41 | 1865 1,000 495,000 | 6&7 . & J.jN. Y., Am. Exch. N. B’k! Jan. 1, 1905 
Es crxdudcnGigdee kere esegsegue ted esene Aer 25 1,497,215 3 J. & J.| Dover, Co.’s Office. July 2, 1884 
Mortgave bonds, convertible, guar. P.W.& 3B... 85 | 1875 1,000 650,000 J. & J.)Phil., Fid. ..T.&.8.D. Co.) July 1. 1895 
Delaware d& Bound Brook—S oe K, Ride ae ee 31 tie ihe 1,692,000 2 Q.--F. Palladeiphi: Be 'Auz. 10. 1884 
UME MROTEMARS. 2.0. cccccc ccccseces cocccccesecccceses 27 | 1875 sane 1,500,000 7 BE. & A.) Phila..Guar.T.& 8 D.Co.; May, 1905 
2d mortgage debenture bonds, 1 | PCS rep eee bn. seamed 192,000 6 M. & N Phil: wlelphia. , eo diemaas 
Delaware Luckawanna & Western—Stock....-.. 886! .... 50 | 26,200,000 2 Q.—J. New York, Ottice. | July 21, 1884 
Consol. mort., on roads & equipim’'t, ($10,000,0. 0)| 288 | 1877 aaa 3.074,000 7 M. & 8S. do do | Sept. 1, 1907 
Dn n6icnnaskeatih peadbipegeecnaeseqessse+acw ---- | 1872 |: 1,000 600,000 7 J. & D. do do | June, 1892 
Lackawanna & Bloomsb., Ist mort. (extension) .. 60 | 1859 | 100 Ke. 370.900 7 M. & S. do do Mareh, 1885 
Denver & New Orleans—Iist ‘mortgage. i LSE PS, vee Be ah ee (2) duis aeiee<? . a> pigeons Bret oe eae 
Denver & Rio Grande—Stock...................-.---- Fo teers 100 | 35,500,000 lls “oT, te ' Jan. 14, 1882 
[st mort., gold, sinking fund...................... 235 | 187C | 300 we. 6,382,500 7 ¢. |M. & N.\N. Y., Company’s Ollice.| Nov. 1, 1900 
Ist consol. mortgage ($15,000 per mile). ........-. meee | 1880 | 500 &e. 19,7. 10,500 = I. & J.i do do , dan. 1, 1910 
General mortg , convertible (for $50,000,000). . Ail. | 1883 1,000 2,500,000 | D ON. & O.| do do | Oct. 1, 1913 
Car trusts (mature 10 per ceut yearly)............ aa ots cinned 4, ‘O28 00 | 8,7&6 | ae = 2 steatebunh Yearly. 
' i 
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Cumberland Valley.—Owns from Harrisburg, Pa., to I otomac Delaware Lackawanna & Western, ani the compauy entered the field as 
River, Ma., sz miles; leased—Martinsburg & Potomac RR.. 12 miles; | a competiior of the trunk lines between New York and Buifalo. The 
Dillsburg x & Mechanic sburg RK.,S8 miles; Southern Pennsylvania RR., lease and guarantee of the New Yo k Lackawanna & Western stock and 
21 miles; controlled, Mont Alto RR., 18 miles; total contr Jiled and bonds entails a charge of $1,470,000 per vear on the Delaware Lacka- 
operated, 141 miles. Owns or leases several factory roads, in all about | wanna & Western; the percentage allotted D. L. & W. in the west-bound 
43 miles. The stock is owned in large part by Pennsylvania RR. Co. | freight pool fron New York was about 1240 per cent. 

Large advances have been made to branch roads. Operations and The Delaware Lackawanna & Weste:n formerly paid 1U per cent on its 





earnings on the main line for four years past were as follows: stock, but its numerous railroad leases became onerous, and in the dull 
Freight (ton) Gross Net Div. p. ct. | times. 1876 to 1880, no dividends we a paid ; in 18803 per ecnt was 

Years. Miles. Mileage. Earnings. Earnings. Pref. Com. | paid; in 1881, 6%; in 18~<2,5; in 1883, in L884, 6. 
CO ea 2 14,048,062 $536,945 $230,199 10 10 Prices of stock yearly since 1870 have pond n: 187 i, LU2Z@11149; 1872, 
SR inedudan' wie &2 18,361,654 622,538 220,429 10 10 9: @i i2le; 14°93, 79'2 4106; 1874, 99@11238; 1875, 10642@123; 1876, 
Ee &2 21,673,134 GS 4,305 229,452 10 10 6419012038; 1877, 3072077: 1878, 41 @617%; 1879, 43@94; 1880 G81, 
Sry 82 23" 557.701 793,063 22: : 3.044 19 10 @11014; 1881, 1O7@I31L; 1882, 1164 @1504; 183, 11119@131; 1884 


Danbury & Norwalk,—Owns from Danbury, Conn., to Wilson, | 9 Ang. 23, 9019 @ 13338. 
Pt., Sout , Aen ‘walk, Conn., 2622 miles; branches to Ridgefield and The following is a Synopsis from the Co.’s income acct. for four years : 














Hawley ville, together 10 miles ; total operated, 3619 miles. Dividends 18380. 18s1. 1882. 1883. 
have been irregular. Operations and earnings for three years past were: 
Passenger Freight (tou) Gross Net Div. | Gross ree’ts, allsources 21,656,604 27,395,526 27 006, 267 32, sin, 606 
Years. Miles. Mileage. Mile uge. Earnings. Earnings. p.¢. | Operating expeuses.... 15,753,134 19,632,662 20,163,073 24,16: 5,864 
1880-81 .. 34 3,608,823 1,228,528 $195,163 $88,341 5 —— 
IRS1-82... Stilg 3,698,500 1, 330.145 200,993 72.990 5 Net receipts. ........... 5,903. 470 “7.763.864 6,843,189 8,653,742 
1882-83 .. 361 3,672,023 1.558.830 ZL1L,73k 61,684 21, _ INCOME ACCUUNT. : 
Danville Olney & Ohio River,—This road is projected trom Dan- | Net earnings. .... ...... 3,903.4 (O 7,763,864 6,843,189 8,653,742 
ville, UL. to Oiney, and to the Olle Kiver, 245 miles, of Which (!0 miles, | Huterest and rent: Us.... 3,627,381 3,558,494 3,620,708 4,946,943 
Danville to Olney are in operation; also 20 miles of Chicago & Eastern “2.976.089 2 enn O5m & Om , = 
Illinois leased. ‘Bonds sold in 1881 at par, with $500 stock given with | Balance, surpins....... 2,276,089 4,205,370 rg tip es 3, 706,799 
each $1,000 bond. stock issued, $1,519,100. In Nov., 1882, company Divide nds aceseges ees 736, OVU 1,768,900 096,000 = 2,6 ees 
hee ame CL DALTASSE d and receiver appointed, Receiver's certiticates, Rate of dividends..... 3 64 3 
$500,000, 7s. For plans of reorginization, teo.. &e., sce reference: one onh aie fee aes ; aici 
— to Pin C Rca me LE. (V. 37, p. 479, 509, 563, 504, 695; V. 3s, Balanee after divid-ds. 1,490,08) 2 436,870 1,126,431 1,610,799 
p. 60,177, . 9) —(V. 36, p. 218. 637; V. 38, p. 29, 25%, 261, 331, 705.) 


Dayton & Michigan,—Owns from Dayton, O., to Toledo, O., 141} Denver & New Orleans,—Projected from Denver, via Pueblo to 
miles. Leusca May 1, 13865, in perpetuity to the Cincinnati Hi: unilton & the Canadian River, 350 miles, and in 1882, Denverto Pueblo, 120 miles, 
Dayton. Lease amente d January 23.1870. The rental is the interest |}and 8 mdes branches, had been completed. Built by a Construction 
and sinking tund of debt, and 8 per eent on preferred stock and 31g per | Company. See eireular in V. 35, p. GOL. In 1883 the Construction Co. 
cent on 71,0 «000 Common. Of the common stock $1,010,000 only is | became embarrased and $2,236,000 bonds and $2,540,000 st-ck pledged 


guarantieca slg by C. H. & D. Profit to lessee in US83-84, $151,990; | were sold by the Mercantile Trust Co. on Sept. 20. Jno. Evans, Presi- 
1882-53 % O1, DI. The lessees hold $1,398,100 al the common stock. dent, Denver. (V. 36, p. 536, 59Q_, 623; V. 37, p. G8, 9Y, 321.) 
Dayton & Union,—Owns from Dodson, Ohio, to Union Cicy, tnd., Denver & Rio Grande (3 feet.).—Owns a line from Denver 


32 Miles, wased Dayton to Dodson, 15 miles; total operated, £7 miles. | City, C lorad», vin Pueblo, Salida, Guienison, Montrose and Grand 
The Greens tle & Miami RR. was sold out Oct. 30, 1862 und re-organ- | Junction, to the western boundary of Colorado. where it Gonneects 
ized as now in Feb, 1868. Operated by trustees since December, 1871. } with its leased line, the Denver & Rio Grande Western, to Salt Lake City 
Capital stock, $86,300, In LISs1 gross earnings were *154,761; net, | and Ovde ny making the distance from Deuver to Oxsden 7,7. miles, and 
$26,251. & 18+ -3 eross carmmiugs, $144,241; net, 37.d23. from Pueblo to Ogden 651 miles. Branches extend to Leadville, Dilion, 

Dayton & Western, Owns trom Dayton, O., to State Line, Ind., | Red Cliff, Crested Butte, Sil. er Cliff, Chaffee and Hot Sp'ings; also from 
37 Milles. cx uned In perpetuity from Jan. 1, IN65 », to Little Miami, Pueb o to Silverton, via Cuchara, Alamosa and Durango, with branches 
and cariied with that road in the general lease to the P.C. & St. L. The | to EL Moro, a Del Norte and Wagon Wheel Gap. The total 
lessees ute Virtual owners and are answerable for all obligations. operated Jan. 1, 1884, Ww as 1,317 miles of road owned and 362 miies 

Delaware, Owis from Delaware Junction (P.W. & 3B.), Del., to | leased, Ba st 1 679 mies. On March 30, 1883, connection to Salt 
Delmar (si. wine), St miles; branches, 16 miles; total oper: ite i, 100{ Lake was finished by tue Denver & Rio Grande Western, aud that road 
niles, less two branches (15 miles) operated by the Dorchester & | leased, this company paying 40 per cent 0: gross earnings as rental, but 
Delaware and Queen Anne & K. railroads. The Delaware Railroad was | guaranteeing the int. on $7,500,000 of Ist mort. bouds wien al! issued. 
opened 18.5-60, and is leased for 21 years from 1876 to the P. W. & B. The trust deed of the consolidated mortgage is to Lows H. Meyer and 
Co.; rental 3 per cent of gross earnings, but stock must have 6 per | Join A. Stewart, of New York, as trustees. Of the $30,000, 000 bonds 
cent. Gross curnings 1381-82. $5945 OTR: net, $178,523; 1882-83. gross, | $7,422,200 were to be used in retiring prior issues, and the bonds were 
$614,605: uet, $184,382; int. and div’ds. $1. 30,366; surplus, $54,015 issued at $15,000 per mile. 

Delaware & Bound Brook.—Owns from Bound Brook (Cent. | . The general mortgage of 1833 is issued for an authorized amount of 
of New ov.sey) to Deluware River, 27 miles; branch. main line to | 3 °0,000,900, and evough reserved to retire all prior bonds. Tbe bonds 
Trenton, 4 weies; total operated, 3L miles. In connection with Central | *e convertible, on 60 days’ notice into stock of the company. The mort- 
of New Jersey and North Pennsylvania forms a line between New | £4¢e covers all road and equipment and the leasehold rights in the Denver 
dork aud Philadelphia, In May, 1879, the property was leased for | & Rio Grande Western. Union Trust Co. of New York is the trustee, 

990 years to tie Philadelphia & Reading Railroad Company—the lessee | |The annual report for 1534 in the CHRONICLE, V. 38, p. dod, gave par- 
paying Interest and & per cent on stock after May, 1883. Gross carnings ticulars of the financial condition, Ke. The re port of Mr. Lovejoy, Presi- 

ISX]. sHOS4S9; Det. $334,462. In 188z, gross, $693,525; net, | dent, had the following remarks: ‘The ratio of mercased gross earn- 
$32 6,33 . In 1-83 gross, $720 654: net, R356,5 14. ings to mileage has not kept pace, owing tothe various reductions made 

Delaware Lackawanna & Western.— —This comp iny owns and for th: transportati nm of coal, coke, and ores, which we believed to be 
operates uu er lease an exte nded system of roads in New York, Penn. | Ue, true policy of your company, to meet the urgenr demands of the 
sylvanin oud New Jersey, Which re yuives a map to siow the strength of | V#rious shippers and the seeming necessities of the case. cou, led with 
its location el arly. ph Me irom Delaware Kiver (N. J. line) to New | te raisous rates prevailing on all classes of traffic to and f:om Utah, 
York Stuis ie. 115 miles; branches—Scranton to Northumberland, | f’em the very opening of ) our line to the T.rritury, rendered necessary 
80 miles, «eens ille to Winton, Pa., 8 miles; to Storrs, 3 miles; Junction | t0 mcet those off red by comp ‘titive lines. We are glad to state, how- 
to Keyser s ailey, Pa., 5 miles; leased lines in New York—N. Y. Lack. & | CV". that this viol-nt oppos tio. has been overe:me, and on the 28th 
Western KR. 2.4 miles; Cayuga & Susquehanna RR., 3+ miles; | Of January, 18384, the regwar rates were restored.” 

Green hi, + miles; Oswego & syracuse Railroad, 35 miles; Utica In 18 « 4. for SIX months from January 1 to April 30, gross earnings 
Chenanse « Susquehanna Valley RR., 97 miles; Valley RR., 12 miles; | We?e $3,034,512, agaimst $3,371,207 In 15353; net, $569,970, against 
controlicn. aiwi operated—Syracuse Bin: shamton & New Yor k, ry miles; | Bl, ' 93.986. 


leased liie. m New Jersey—Chester RR., 10 miles; Morris & Essex, 1 18 Earnings, expenses and net income for foir years has been as follows: 
miles; Newark & Bloomtield, 4 miles; Warren RR., 18 miles; Sussex, 188). 18-1. 18%2. 1833. 
Smiles; tassaie & Del., 1 i ; total operated, 86 miles ; the Rome & | Miles oper. Dee. 31... 686 1,057 1,282 1,679 
Clinton, |.5 wiles, and the Utica Clinton & Binghampton, 31 miies, were | Earnings— $ bal $ $ 
surrendeied April, i883. PIE bos dvcécese* 945,030 1,563.632 1,539,558 1,472,503 
. In 1Sa. tue lnportant connection to Buffalo. the N. Y. Lack. & West. | Freight........ ......-. 2,411,457 4,332,150 4,412,185 5,351,912 
Was opened. an the road was leased by this company. The Lac a auna;) Mail, express, &c..... 121,579 348,998 403,237 937,131 





& Bloomsburg was consolidated with this company June 19, 18 —_ —_- -—- —- 
The Delaware Lackawanna & Western manazement has eankehed little Total grossearnings 3,478,066 6,241,780 6,401,950 7,361,546 
information concerning its earning or finances, no annusl reports | Operating expenses... 1,767.605 3,620,030 8,821,123 4,743,111 








in peumpulet or monthly statements of earnings having been issue dl. The -_-<——— - - 
road was operated mainly as a coal carricr and distributer till 1882, | Net earnings.... .... 1,710,431  2,624.750 2,583,857 = 2,618,435 
when the line from Binghainton te Buftaly was bailt and leased to the | P. ¢. of exp. to earn’s 50°81 57°97 39°66 64°43 
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E; ‘Subscribers will confer a great favor by giving immediate notice « of any error discovered in these ‘Tables. 
is ——-+~—-— -—- _—-— 
Fy { ‘i | Bonds—Prine1- 
H Picci DESCRIPTION. { Miles | Date | Size. or aes INTEREST OR DIVIDENDS. a When D — 
fj For explanation of column headings, &c., see notes| of of Par = |onutatanding |Bate per| When Where Payable, and by; Stocks—Last 
L on first page of tables. Road. Bonds} Value. S| Cent. wer able Whom. Dividend. 
us . | 
Deno. B.Gr.Wert-1et, g. 16,000p.m.)ep.or rex.) 305 | 1881 | #1,000 | $6,990,000 : a 8] aces agency. | Gert ty 184k 
1st mortgage, gold, sinking fund...............--- 150 | 1876 | 1,000 "800, 7 ‘\|M.& N.N.Y., London& Frankf’t May 1, 1905 
" a mort. ype ($ — pry meaty cae aane yee yet  &. is. & J) Be Y., Co.’s Agency. an. 1, 1921 
" ver Wi ae 8 . go per m. sala ‘ Y iJ. & J! N York. . 
fi Des itoines & Fl. Dodge—1si BBOES., COUP. .cccccesces oe aera yt 1,200,000 6" lJ. & J.iN. Y., ‘Raton, BD B. &Co. i 1905 
: SP, DROUEED occccece eoscvecscoscouscesees ‘ 1,200,000 J. & J. ‘a June 1 
d ie CE. ccccessites soccevsesencesos 56 | 1881; 1,000 672,000 6 iJ. & J. do do Fane 1, 1905 
} Certificates secured on lands ....................-. ey ee Ronis 99,000 7 re ee a re Leen 
¢ Des Moines Osceola & Southern—1st M. (#6, 000p.m.)| 300 1880 eves 670,000 ae SS * ee 18 
7 Detroit Grand. Haven & Milwaukee—Stock .......... | je 50 ,500,000 8 ee" eee For 1883 
ee Ast equipment mortgage, — nhbeewn: abd eneannieen 189 | 1878 1,000 ,000, 6 ‘A. & O. New York & London. 19 
Consolidated mortgage, guar. ................-.2-. 189 | 1878 | 200 &€.| 37200,000 6 |A.& 0. do do 1918 
; ene ee | gg | | 1) Seas! SF & AY Conta of Com.| Feb 1S, 108 
- Kjetrott Hilledate & 8S. W.—Stock..... .........c00---- seee sees 300, 2 iJ. arm. r.C u ° 
“ Detroit Lansing & North.—Stock, common.... ...... eet Sees 100 1,825,600 3 iF. & A.| Boston. hae. 15, 1884 
. ooo a a al 335 1877 500 we 3487000 79 Kh « r | Boston ods Nat. Bank. ton 1D; 1907 
F Ionia & Lansing, 1st mort., coup., may be reg.....| 59 | 1869 | 1,000} 770.000 gs ij. & J.| do- do July 1, 1889 
Saginaw & West. mort., guar. ($15,000 per mile). . 32 | 1883 | 1,000 441,000 6 1S, Godel do do July 1, 1913 
Detroizt Mackinac & Mar quette—1 st mortgage....... 152 | 1882 | 1,000 2,280,000 6 ‘A. & O..N . Y., Metrop. Nat. Bk.; Oct. 1, 1921 
a d a eee i idedvtcntebionsdusenouse anti ret] yoo 4, 560, ed 7 A. & 0.) do do ct. 1, 1911 
le ena s eeee eee sain AI .500, 7 ey aa ee Oct. 1, 1921 
Dubuque 2. ——— i one. gu. (payable at 105) 63 | 1879 | 1,000 630,000 6g. iJ. & J. N. Y.,M.K.Jesup,P.&Co.; July 1. 1919 
A... “43 | 1864 |500&e.| "ssio00| 7S, & TINY Jesu Paton & Go| P1804 o 
I EEE TT ED ‘ ; J. . ( 0 
oe z nog ae mortgage, gold, land grant; .... | 1881 | 1,000 a ne p.m. 6g. |\M.& N .N. Y., Central Trust Co.| May 1, 1911 
PN cncpnncndiidhitinesnhinnnaadhues a ee ine , p.m. mee rr ee Be eer 
ag pets oe Valley & Pittsourg—1st mort., gold/ +4 ih i ry teyeet : g. 4 . N. Bee me .Y. Cent. Pn Hud. Get. i, 1390 
Lite adibed thin debwabbrenieeitnenimendo’ / Y ,000 ‘ .| ct. 
POOP ecnicevenesnncecsecsecrtesowcosererese 90 | 1870 | 1,000 200,000; 7 |A. & O. do do Oct. 1. 1890 
{ 
INCOME ACCOUNT. a case.” * * * The businessis good, and is well conducted. and there 
lide ~“e 1881. 1882. 1883. is no poe A aang ~ than it was during the past year and 
upts— 7 i : ee wobability of its being larger.” 
Net earnings......... 1,710,461 2,624,750 2,583,857 2,618,435/| Lands owned, about 11,500 acres, and balance due on land contracts, 
Other receipts........ 20,307 14 36,771 114,531 | $99,849. Gross earnings in 1881, $401,532; net, $172,543. In 1882 
are ae —~ ereee, $347, 168; net, $120,286. In 1883 gross, $341, 935; net, $102,- 
eee... piade 1,730,768 2,624,764 2,620,628 2,732,966 S125. PAY six monthe from Jan. 1 a8, _ 7 f 1, at er ves were 
-- 4 : agains ne agains 
—— yrs RR 1,150,453 1,199,541 1,602,443 mee Des Moines Osceola & Southern,—Projected from Des Moines, 
Tax OF 2I.EN.AG.W ERED ww ee eo we 149.330 294.130 332°96 Ia., to Kansas City, Mo., 300 miles, of which a wey is built, and in 
Dividends cocccenerece =§ seserece (6) 914.100 ’ 3,265 | March, 1883, 100 miles opened. Stock issued, $50 7,000 p. m.; 
ee" $46 512 19607 33 B56 "> O66 bonds, $6, 000 p.m. In Aug., 1884, consol. with vi Towa & Neb. RR. 
sia : ; a Detroit Grand Haven « Milwaukee,—Owns from Detroit 
Total disbursements. 1,396,965 2,283,078 1,900,749 2,600,799 Mich., to Grand Haven, Mich., 189 miles. This is a reorganization of 
Balance, surplus.. 333.803 341,686 719.879 132,167 | the Detroit & Milwaukee which was sold in foreclosure Sept., 18738. A 


GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. sufficient amount of first equipment mortgage bonds is reserved to 
1880. 1881. 1882. 








1883. eg on & * a —o: The eer si. | ny pl by 
we ‘ e Gt. Western of Canada. Gross earnings in 200,928; net, 
't, &e.... 34, ois, 951 50,919,437 59, As 273 63,629,545 | $317.247; im 1882 gross, $1,348,565; net, $339,153; in 1883, gross, 
Stocks owned, cost.. _—......-. 326,700 15,000 wueeete | FF 464; net, $379," 767. For five months from Jan. 1, 1884, gross 
Bonds owned, cost... _—_.....---. 474,000 434.000 1 1275, 000 | arnings were $95, 1 7, against $104,223; net, $18,546, against $24,320. 
Bills and ace’s receiv. 432 868,748 879,205 029 | —(V. 38, p. 477, 618 ) 
ie a . vesecsee = seecsece 3,490,000 475781 Detroit Seeeetete & Southwestern,—Owns from Ypsilanti, 
Pcie. seeeinnh -shbébnee SGSG0S ss ovecsces Mich., to Bankers, Mich., 65 miles. The Det. H. & Ind. road was sold 
og —o ‘y* eo —Abbewes i ore i <sdeerans eye ~ 2 egg Mage Fos 187 4, 7 this salty tata ee "4 — 
0. . Inv’t Co... ‘eee . ieteeee _ sregesce 53,90 1olders. In Aug., eased in perpetuity to the Lake Shore Mic 
Materials, fuel, &c. . 102,562 2,213,955 1,024,241 801,747 | Southern Co. for $40,500 per year (3. per cent) on stock for two years, 
Cash on hand........ 245,420 174,657 389,106 56,075 | and $54,000 per year (4 p. ct.) afterward. 
~ . = means <s ‘ ace Detroit Lansing & Northern,.—Owns from Grand Trunk 
a .. ein unt we tn 55,007,497 wee: wate on 1 894 ae ; ee ge City, wer 157 miles; branches—Stanton June. 
_ to Big Rapids, Mich., 63 miles; Belding Branch, 14 miles; leased, Grand 
Capital stock......... 16,000,000 21,160,090 33,000,000 35,500,000 | Pronk June. to Detroit, 3 miles; Lansing to No. Lansing, 1 mile; > 


to Lake View, 32 miles; total ope rated, 257 miles, A consolidation, A . 


Bads., (see SUPPLEM’T) 17, 398, 000 23, 091,000 25,127,000 26,123,000 
6,000 , 1871, of the Detroit Howell & Lansing, the Ionia & Lansing and t 


Rolling stock trusts. 1,536, 3,051,000 3,713,000 4,028,000 

















Bills payable. ........ 0,350 441,976 166,972 205,046 | Tonia Stanton & Northern railroads, under the name of Detroit Lansin 
A ey & West... -------- wees oat eee teeeeeee & Lake Mic higan RR., which was sold in forec losure December 14, nsing 
a a a ee Ul 060UCltC aT —-_ #4 # ~».°?sees and new stock issued as above. In July, 1883, leased the Saginaw & 
Coupons & —— 717 45 1075 647,324 693,165 | Western and endorsed the bonds. (See V. 36, p. 674.) f 
Vouchers & pay-rolls. —.....--. _ 1,601,762 1,355,860 1,318,334 | “The annual report for 1883, in V. 38, p. 422, had the following: 
PPE cccess 8  s8eseces 1, ‘588, 120 432,844 221,582 coated 1881 1882 
Miscellaneous........ 90,630 227,094 8,900 22,363 Ne t oo Bee 443 260 oat a _1883. 
Profit and lcss..... ‘ 258,668 396,470 1,109,656 145,404 on a NGS. ...-220-eee- eee $ “9 ) $ yt veal ES 
Total liabilities. .. 35,294,365 55,007,497 65,966,187 68,261,394 - ———— 
* This item was met by the i of $5,000,000 stock and $1,000,000 Total income.............-- $446,912 $471,507 $542,839 
oomees. b’ “4 er in aon bu _ 9 tre ace’t until Jan., "82. Disbursements— — 
Ss Mea gas ich sostigt tots os eek tia Be Dict | Mtns te eaanoay teasers euunaas 
9 176 om ,’ é y ) EASES serenoacsencenese os 
enemas or & Be Grande Western ( narrow zane e).—The _— Mate of dividend............- ; hiss pt.) —-_ Come? r 
gage covers lines in Utah Territory of about 469 miles in a ‘om _ " nau 
leted 368 miles, as follows: From Salt Lake Cit Total disbursements.... . $410,757 $409,205 $533,330 


to Pleasant Val- | _ 24 ‘ 
ey coal mines, 106 miles; Bingham Junction to Alta, 18 miles; Bing- (V. 36, p. 364, 674; V. 38, p. 422.) 


ham Junction to Bingham, 16 mil s; Clear Creek to P. V. Junction, 14 Detroit Mackinac & Marquette,—Owns from Straits of Mack- 
miles; P. V. Junction to Colorado horder, 176 miles; from Salt Lake | inac to Marquette, 152 miles, -and extension west to Ishpening, 17 
City to Ogden and branches, 37 miles. The ohnaie by charter is $48,- | Miles, known as Mary. & West. RR; branch projected to Sault St. arie, 
000; issued on 469 miles $7,500,000. The road is leased for | 48 miles. This road is intended to form, in connec tion with others 
30 years to the Denver & Rio Grande, at 40 per cent of gross earn- already built, a line along the south shore of Lake Superior. The stock 
ings, with a guaranty of interest by the lessce on $7,500,000 Ist mort- | WS increased in 1883 to $10,000,000, in $100 shares. The land bonds 
gage bonds so far asissued. From June 1 to Dee. 31,in 1883, gross recivee 25 per cent of net +e ceeds ‘of land sales as their yearly in- 
earnin & were $622, 332 d- rental, 40 per cent, $24, 932, or at the rate —, Gross earnings in 1882 , $243, 514; net, $42,7 15. Gross in 1883, 
of $426,741 per year in the first year of operation ; the guarantee of | 239.789; net, $25,328. Jas. Me} Millan, President; George I. Seney, 
interest calls for $406,800 per year. The lessee tried to break the 'ease, | director in New York. (V. 37, p. 68 
but the appointment of a receiver for ou D. & R.G. followed, and Sy Dubuque & Dakota,—Owns from Waverly to Hampton, 41 miles, 
August, 1484, W. H. Bancroft was appointed receiver of the D & R. G. | and from Sumner, [a., to Waverly, Ia, 23 miles. Built ou the old grading 
W. See full report in V. 38, p. 763. (V. 338, p. 454, 571, 762; V 39, p. of the Lowa Paciftie. The Dubuque & Sioux City Co. guarantees the bonds 
21, 128, 157.) wee ged ed construction to the — of rar vt OU per _—, one may — 
Denver South Park & Pacific (3 ft.)—Owns from Denver, Col., | Pal.off at any time at 105. Pref. stock $420,000 and ordinary stoc 
to Buena Vista, Col., 135 miles; St cy a gh miles: Gunnison | $159,500. | Gross earnings in 1882, $81,958; net, $34,174. Gross in 
to Mount Carbon, 17 miles; Garos to London Junction, 15 miles; Como | 1883, $75,115; net, $22,303. 
to Keystone, 32 miles; Bear Creek Junction to Morrison, 10 miles; total, Dubuque & moux City.—Owns from Dubuque, Iowa, to Towa 
274 miles. First mortgage bonds issued at the rate of $12,000 per mile | Falls, 143 miles. Chartered as Dubuque & Pacitic in 1856, foreclosed in 
of finished road. In October, 1880, the consol. mortgage was made for | 1860, and present company organized. Leased to [linois Central from 
$15,000,000, to be at $17,000 per mile on whole road, old and ne w, less | Oct. 1. 1867, for 20 years, the lessees agreeing to pay 35 per cent of 
the amount ‘of 1st mort. on the old. Stock controlled by Union Pacitie. STOSS C: wnings for ten years and 36 per cent for next ten years, with 
In 1881 STOss earnings were $1.464,228; net, $309, ag f in pees gross, | privilege to make the lease perpetual at the latter rate. Gross earnings 
$1,558,723; net, $377,449. Sidney Dillon, Preside nt, N. Y. City. in 1882, 1,092,319; net, $393,791. In 1883 gross earnings were 
Denver Western & Pacific,—Denver to Lenament. Col. For | $1-992, 025; net income from rental, &e., $360,914; interest, $58,720 ; 
&3,060 in cash the company gave $3,000 in Ist mort. bonds and $1,500 | dividends, 6p. ¢. Son 964; mi! cones 3 experses, $4,085. M. K. 
in stock. Stock is $1,000,000, of which Union Pacific owns $762,500. Jesup, President, N. Y. City. (Vv. 38, p. 229, 332. 
In July, 1=84, Mr. H. P. Benne tt, of Denver, appointed receiver. malate, & - Wieatoes Se ekg gence from a. to Manitoba 
Des Moines & Fort Dodge.—Owns from Des Moines to Fort | boUNdary tine, 280 miles. fae lant grant amounts to 1,809,000 acres. 
Dodge, Iowa, 87 miles, with an extension 56 miles to Ruthven, con- | Which is subject to the first mortgage. The stock 18 $5,000,000. Wim. 
necting with Chicago Mil. & St. Paul. First 87 miles originally a div- W. Spalding, President, Duluth. 
ision of the Des Moines Valley RR., built in 1870 and sold out in| Dunkirk Allegheny Valley & Pittsburg.—Owns from Dun- 
1873. Common stock, $4,283,000; preferred, $758,280. The report | kirk, N. Y., to Titusville, Pa., 91 miles. A consolidation of the Dunkirk 
for 1883 had the following remarks: ‘In all the litigation with | Warren «& Pittsburg and Warren & Venango in 1872. Is leased to N. Y. 
which this road was surrounded when it was foreclosed cleven years | Central & Hudson River Co., but accounts are kept separate. There is 
aco, and in all the cases that necessarily arise in the management and | an annual deficit in net earnings below the interest charge, but the N.Y. 
building of arailroad since that time, this company has never lost| Central & Hudson River Co. hold $2,920,000 of the securities. Gross 
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Subscribers will confer a great ‘iene by giving immediate notice of any error discovered in these Tables. 





























‘DESCRIPTION. INTEREST OR DIVIDENDS. Bonds—Princi- 
Miles | Date | Size, or Amount pal,When Due, 
For explanation of column headings, &c., see note®| of of Par Outstanding Rate per! When |Where Pay —" and by| Stocks—Last 
on first page of tables. Road.| Bonds! Value. Cent. Pay able} | Whor Dividend 
East Broad Top.—1st mortgage, registered.......-.. 30 | 1873 | $1,000 $500,000 7 J. & J. ‘Philadelpa, Co.’s Office.| July 1, 1903 
East Pennsylvania—Stock............-----00--e0---- ee ites 50 1,709,550 3 J. & J.; Phila., by P. & R. RR. | July 15, 1884 
I EEE DP 0 OR rn 36 | 1858 | 100 &e. 495,900 7 ‘M.& 8.| Phila., P. & R. office. | Mar. 1, 1888 
East Tennessee Virginia & Georgia—Common steck. hi 123 | cee Dre ee tees «Cf Clcewe Ll cwwetecenen0—=——ti‘iL’:C(‘é 4 
Preferred stock (6 per cent)..... ...............-- 1,12 sakes 100 | 16,500,000 oe se a pidiemiihiteds! >> a i ena 
Consol. mort.. gold (for $22,000,000). ...........-. 1.123 | 1880 1,000 14,592,000 Ke. J. & J.N,Y., Central Trust Co.) July 1, 1930 
Consol. mort., ** Div isional” tcc ca eesic caen El \suhe 1,000 2,650,000 5 J. & a ‘do do July 1, 1930 
Income bonds, Csi itincats phesrebiaconcesse ---. | 1881 | 1,000 | 16,500,000 6 | Oct. | do do Aug. 1, 1931 
Old ist mortgage sinking fund bonds............ 242 | 1870; 1,000 3,123,000 7 J. & J. do do July 1, 1900 
East Tenn. & Georgia ($92,000 are endorsed) . 112 "50-56! 1,000 388,000 6 J. & J. do do 1882 to 1886 
Sast Tennessee and Virginia (endorsed).........-.. 130 1856 1,000 147,000 6 iM. & N. do do May 1, 1886 
2d mortgage to U. S. Government..........-.----- ---- | 1872 wena 95,000 4 J. & J. do do Jan. 1, 1887 
Alabama Central, lst mortgage, gold, coupon. - 95 | 1879 1,000 1,000,000 6 iJ. & J. do do July 1, 1918 
Cinn. & Georgia RR., 1st mortgage cgiiaaiaiidiena .--. | 1883 |} 1,000 2,000,000 6 J. & J. do do July, 
I ota chs cee eenen geet eaagsweseensbns a, FS ain 1,842,399 ee Ba eee: Be 
Ten.year debentures ........ dine ahencuwtnan tee ..-. | 1884; 1,000 1,200,000 6 J. & D.N. Y., Central Trust Co. 1894 
BSERTT COBBOD.I—-TAOOE, «oo sic c-ccccccescccscscccccce-| BBO} .... 100 4,997,600 3 iJ. & J. Boston. July 15, 1873 
Essex RR.1st mort. (extended for 10 years) hime | gece | 1851 | 100 eo. 194,400 6 M. & 8. do Sept. 15, 1886 
eenenge funding certificates. .....................| -.-. | 1876 | 500 &e.| 13,425,274 6¢. M. & 8.| Boston and London. Sept., 1906 
Es SIS 00 6s. cbecciucnscesessecewocreue | Bt seee 100 492,500 24 J. & D.| Boston, by Treasurer. | June 16, 1884 
Eastern Shor e (Md.)—1st mortgage .................| 38 | 1882 | 100 &e. 450,000 5 Bs fecad Philadelphia. 
TE CR CETTE IE Set «noe 100 2,792.800 1 | @.—M. | Boston, by Treasurer. | Mch. 5, 1884 
i -pcecsendncidan s406sseeneeooese nexus | OO i uses ona 140,000 7 Lk. 20 ere es eee 
Elizabeth. Lex.d Big Sand) y—Il1st mortg cep, or reg..; 110 | 1872), 1,000 3,500,000 6 iM. & 5..N. Y., 23 Broad Street.; Mar. 1, 1902 
Elmira Jef. é& Canandaigqua.—Stoeck.............-.- ' -am- 100 500,000 5 | .... |Baltimore,N. Cent. RR.| Mar., 1884 
E'mira & Williamspor 4—Stock, common.........--. ae 1 cone 50 500,000 242 M.& N.| Phila., Penn. R. R. Co. | May - 884 
nn Ml knaedéeanecscnerouwsene ae eens 50 500,000 342 UJ. & J. do do July 1, 1884 
i C, cncc wens madecdeeeeesecceteceaes 77 | 1860 | 1,000 1,000,000 6 iI. & J. do do Jan. 1, 1910 
Income bonds, 999 years to rum ................... ..-. | 1863 500 570,000 5 A. & O. do do Oct. 1, 2862 
Brie @ Pitheburg—Stock. .........ccccccccccccccccce ss jj e- 50 1,998,400 1%  Q.—M. | N. Y., Union Trust Co. |} June 10, 1884 
2d mortgage, convertible.................. agin Sllg| 1865 | 100&e 91,800 7 A. & O. do do April 1, 1890 























ee 


earnings. 1882. $3, $324,131; net, $8,007. In pon’ 82 gross earnings | —(V. 36, p. 427, 510, 560, 731; V. 37, p. 234, 321, 397, 424, 534, 563, 
$335,237 net, $41,009. Capital stock, $1,300, 719; V. 38, p. 147, 261, 332, 619, 659, 678, 706; v. 39, p. 47, 168.) 


East Broad Top (Pa.)—Owns from Mount wll Pa., to Roberts- Eastern (Mass,)—Owns from Boston, Mass., to New Hampshire 
dale, Pa., 30 miles. A coal road, opened in 1874. The stock is $815,602. | State Line, 41 miles; branches—Salem to Marblehead, 4miles; Bever- 
In 1882-83 gross earnings were $90,842; net, $2,385; i881-82,/ ley to Gloucester, 17 miles; Salisbury to Amesbury, 4 miles ; Revere 
gross, $139,260; net, $39,185. "| to —- a ae — ne l _ Wakefield, 8 iniles Salem 

st Pennsylvania,—Owns from Reading, Pa., to Allentown, Pa., | 60,Lawrence, 20 miles; others, 22 miles; leased—Eastern RR. of N. H., 16 
sé miles, Itis leased for 999 years from May 1, 1369, to the Philadel: | miles; Newburyport City RR., 3 miles; Portland Saco & Portsmouth, 51 
phia & Reading RR., at_a re ital of 6 per cent per annum on the stock miles; Portsmouth & Dover, 11 iniles ; Ports. Gt. Falls & Conway, 73 
and interest on the bonds. G. A. Nicolls, President, Reading. miles; Wolfeboro Railroad, 12 miles; total operated, 285 miles, 

East Tennessee Virginia & Georgia.—(See Map.)—The East ah a 1883, a lease of this road ihe aes & Maine was voted 

as ofa we ai or fifty-five years (subject to legislation in New Hampshire). under which 
—e — = Bae ooo Jain da. thal andes the aboee calle: aa B. & M., — oe _ all wonets ‘ly obligations of hoth conipanies out of 
ines, WHIC re SONSOLMCATEK ; y é the joint earnings, will take $630,00v per year, and the next J 
The East Tennessee Virginia & Georgia Railroad, the Macon & Bruns- is iv eg equally betw een the two comp: anies, after which $366,000, if 
ne He gC a A Ha on: Ol a the wean | earned goes to the Hasiorn, “the iM wore als ty pay @ per cent on 
Chattanooga, Tenn., 242 mile S; Seon n to Paint Rock, Tenn., 45 debe. but % new pret _ftock if issued by the Eas ern for retirement of 
miles; Knoxville, Tenn., to Kentucky State line, 66 miles; Cleveland, going into effect. Mortgage notes are ES 1.300, secured by real estate. 
Tenn,, via Dalton Rome & Selma, to ene, See» eee GEeeneenee The last annual a for the year ending Sept. 30, 1883, was pub- 
to Red Clay, Tenn., 12 miles; Rome, Ga., via Atlanta and Macon, to} jished in V. 37, p. 638. Operations and earnings for three years past 
Brunswick, Ga. 378 miles. (ending Sept. 20) w ere as follows: 





— 
pa 





The company owns 1,123 miles of railroad. It also operates under a eer: aga ee 
lease for twenty years from July 1, 1879, the lines of the Memphis & | ¥,, Mile ay ¥ 5, dh ga oe Re he 
Charleston Railroad Company, from Chattanooga to Memphis, Tenn.., 1880-2 “con 33 41 400 6: 3.099 87 =3 #3,09 £273 $1, ool pts 
310 miles, and the Florence and Somerville branches, 20 miles, in all 1881-27177” 282 93871712 63,479,129 "3,403,077 L:LL0, "109 


330 miles, makirg a total of 1,453 miles of owned and leased lines now + oo an anemia na o uae y +4 
in operation. On June 4, 1883, the thr ‘ough line between Knoxville, Ky., 1882-83 .... 285 100,003,605 75,641,226 3,584,506 1,273,676 
and Louisville, Ky., was opene d, and since that time daily through trains —(V. 36, p. 311, 365, 510, 536, 675; V.37, p. 23 4, 509, 638; V. 33, p. 509. 
have been running, thus making much the shortest route to all points| astern (N. H.)—Owns from Portsmouth, N. H., to Seabrook 
south and southeast of Knoxville. (Massachusetts State Line), 16 miles. It was formerly leased for 99 
The lease of the Memphis & Charleston RR. is an operating lease | years to the Eastern (Mass.) Railroad, and a new lease was made from 
ay fe and creates no moneyed obligation against the East Tenn. | Oct. 1, 1878, for 60 years and two months at $22,500 per year, equal to 
Va. & ¢ a, RR. *? all net ear nings be i: ig paid over to the lessor com 4lo per cent per r annum. Moody Currier, Pre sident, Mane hester, N. H. 
pany. There were various negotiations in progress about this lease, 
but all complications have been settled by the acquisition of a majority | Eastern Shore (Md.)—Owned from Delmar to_Crisfield, Md., 38 
interest in the capital stock of the Memphis & Charleston Co. by parties | miles. The road was sold in foreclosure Feb. 19, 1879, and in 1882 a 
4 controlling the E. T. Va. & Ga. new mortgage was issued at5 per cent, and prior mortgage bonds ex- 
Of the first mortg. consol. bonds, there are held in trust by the Cent. | changed. Stock, $137.9 Ojcommon, and $324,600 preferred. In Jan., 
Trust Co. $7,408,000, to retire the same amount of the outstanding divis- | 1884, control of the road was purchased by Pern. RR. for $150,000. In 
ional and sectional bonds. 1882 gross earnings $81,010; net, $22,229. In 1883 gross earnin 
The $1,200,000 of debentures due 1594 were taken at par by members | $84,258; net, $20,826; intere st paid, $20,000. S. M. Felton, Presiden 
of the board of directors and their friends to e xtinguish floating liabili- | Philadelphia. (V. 38, p. 60.) 
ties and are not secured hy a See statement, V. 38. p. 706. Eel Biver.—Owns from Logansport., Ind., to Butler, Ind., 94 
The fiscal year ends June 30. A statement issued by the company | miles. This was formerly the Detroit Eel River & Illinois Railroad, 
ives gross earnings for the year 1583-4 as $4,173,263; net, $1,699,925; | sold under foreclosure July 6, 1877, and reorganized under present 




















xed charges, including interest on floating debt. #1, 473,121. name Dec. 10,1877. In August, 1879, it was leased to the Wabash St. 
The annual report for L882 -S3 Was published in the CHRONICL E, V. Louis & P: te itic Railroad for 99 years, at a rental of 3 per cent per 
37, p. 397, and had the following: annum on the stock fer two years, 4 per cent for three years, and 41g 
EARNINGS AND EXPENSES, per cent thereafter. 
Pp; ben be shee Poy oy Freight, Py Elizabethtown Lexington & Big Sandy,—Road owned, 1683 
— steaibiian » "2. 603.225 2 603/995 | Big Sandy River (C. & O. Junction) to Ashland, 8 miles; Straits Creek 
Ex oon paetehesmie ssnetenssens § 409 erin a ST RTT Junction to Lexington, 102 miles; Pov sa: Bee to Straits Creek 
Mints PP URUSCSES Seer SCR SHER NSS On 4 9 renee 95452 | Junction, 22 miles; total operated, 132 miles. Charter permits exten- 
i=... — 26689 "38 030 54.719 | Sion to Elizabethtown. It is the connecting line of the Chesapeake & 
Meweoess seeasenee mi padi Ohio and “Sooo by — same parties. Rye te dl capital of the 
i cl 1 VAR > 201 ORR aoe e544 | COMpany is $5,000,000, with a provision in the charter to increase it to 
I — salch incarnate $1 pay sy ae oar eee the. $10,000,000 to build the line from Lexington to Elizabethtown. Amount 
MAL CEPEDSCS...2-2cc-eee-eee ——— sivelachitacten eee neg ~~ angen ibe The sinking fund — ae ny * gh h yess 
a ee 249 ne . — 202 aks 25 0 from net earnings must be invested for that fund; but bonds 
Wet Garmimgs....... cccese $343,064 $1,049,987 $1,393,052 | can not be drawn for payment. In 1882, gross earnings, $529,318; 


The income account gave net earnings $1,393,052; interest and taxes, ~ n : 
$1,383,307; balance, $9,745. Construction expenses were $1,188,846 | Bt, $191,470. For 1853 gross earnings were $713,439 ; net, $217,278, 
and receipts from sale of $2,000,000 Cin. & Ga. RR. bonds $1,200,000 rentals, $18, OS6 ; interest on bonds, $110,340; interest on floating de bt, 
= I . nesiieaggaeliboe ° snitins . $15,866; other expenses, $13,921; surplus for year, $59,064. From 














CONDENSED LEDGER BAL ANCE ON JUNE 30, 1883. ; Jan. 1 to “wie 30, 1884, gross earnings were $322,961, against $316,- 
Equipm't & cost of r’'d.$82,500,000 | Capital stock (com.).. $27,500,000 | 627; net, $75 ,220, against $60,132. “(V. 37, p. 265, 640; V. 38, p. 202, 
Construct’n and — 1,199,917 — — (pref.)... 2 900, ‘000 359, 509, 595; V. 39, p. 181.) 
ment account .... ..- 99,917 Income bonds.......... 6,500,000 \ 
Profit and loss .... .... 183,517 | 147 6s, due May 1, ’S6. 147, ee - c lane eelaue.--Own a Conese, 
Cash on hand & in bks. $9,967 217 6s, due Jan. 1, °83. 217,000 | -eorzanized unde —_ 7 o aan th arom inoue on ae 
: rte / , e 404 ganized under present name Feb. 18, 1859. It was leased to New 
U.8S.P.O De en 24,313 3,123 7s, July 1, 1900. 3,123,000 | your «© Erie for 20 years from Jan. 1, 185 9, and the | t " d 
Suspended accounts. . 23,989 2,650 5s, July 1, 1930. 2,650,000 Poa . ne gt pine Ry A i gg = cn 
Tee sleeping a 11442. 1 000 68. July Z 1918. 1.000.000 to N. Cen. RR. in 1866 ata rental of "$2 9,000 per year. Lease termi- 
Express Co. stock ....- ye “Ast mortgage 5s. (only | which company owns the whole Gael, Soon i Fetes © “$303.. 
Coal Crk & N-RIV-RR, GOL]. Miscellancous bonds... 263-000 | 8425 het, $92,739. 
CE CIEE a nec cesccess $2.549 | Car trust bonds........ 1,000,000 |_ Elmira & Williamsport,—Owns from Williamsport, Pa., to 
Mem. & Charl. RR. st’k. 195.375 Rogers Loco. Tr. bond, 115,000 | Elunira, N. Y., 46 miles. ‘This company was reorganized under the 
Do eoup. ace’t $1,116,455 Cin. & Georgia bonds . 2,000,000 present name Feb. 29, 1860, and leased to the Northern Central Rail- 
Car Trust, series “A” 1,475,215 Bills payable........... 28.500 | Way for 999 years from M: wy 1, 1863, at a rental of $151,500 per annum 
Rogers’ Loco. Trust . 115.000 Dividends unpaid ..... 11,845 since Jan. 1,1880. The divide ‘nds on the common stoc k are 5 per cent 
Bonds & st’ks unissued 767,431 | Memph. & —— ie 491,126 | and onthe preferred 7 per cent. Gross earnings in 1882-3, $903,269; 
(ndiv’ls, agents & Cos. 214,502  Int’st due July 1, 1583 582,335 | net, $309,010; surplus to lessee, $136,918. 
Miscellaneous. ... ....- 10,907 | State of Georgia....... 731,380 Erie & Pittsburg.—Owns from New Castle, Pa., to Girard, Pa. 
Sup} ly store, Selma, . Pay-roll balances...... 23,231 | 82 miles; branch, Dock Junction to Erie Doeks, 3. miles; leased— 
Ala., stock on hand.. 1,692 | Pay-rolls for June and Girard to Erie, 15 miles; total operated, 100 miles. Road opene d in 1865- 
Cent. Trust Co., N. Y., unpaid vouchers. .... 174,226 | It was leased ‘to the Pennsylvania RR. for 999 years from Mareh 1, 
5 per cent bds. held ms Samuel Thomas, Pres’t 250,567 | 1870, at a rental of 7 per cent on stock and interest on the bonds, 
to take up prior liens 7,408,000 | Due indivs,ag’nts&ecos. 78,075 —_ the lease w 3 transterre d to the Pennsylvania Co. The lease has 
4 vii 2M . — 3 een quite unprofitable to the lessees; the deficiency paid by them in 
¢ baa $95,391,289 $95,391,289 ' 1881 was $233,522; in 1882, $207, 651, and in 1-83, $260,072 4 
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Subscribers will confer a great favor by — immediate notice of any error discovered in these Tables, 
28C : | Sy y IDs bvunus—k rinele 
—_—— DESCRIPTION | Miles | a | Size, or. 4 e ee eS pal,When Due, 
For explanation of column headings, &¢., see notes of Par 'O . MOURS Rate per' When Where Pay hy and by) Stocks—Last 
on tirst page of tables. | Road. | Bonds Value, Outstanding g| nt. Payable! Who | Dividend. 
j i 
Erie & Piltsbury—( Continued)— | | 
Consolidated mortgage free of State tax.......... ot lg 1868 $1,000 |) $2,485,000 | 7 J. & J.) N. Y., Union Trust Co. , July 1, 1898 
ES nn ag Sia daiiesucaiite am ais S119; 1870 | 1,000 | 685,000 | 7 A. & O do do | Oet. 1, 1960 
Kuropean & No. American—Stoek, euar. od per ct. l14 eats 100 | 2,500,000 | 2lo A. & O.| Bangor. Aprill, 1884 
Ist mort., Bangor to Winn., Burgor loan.....-... 56 1869 ' 1,000) 1,000,000 | 6 J. & J./Bost., Me reh. Nat. Bk.) Jan. 1. 1894 
Evransriile & a, No cvuks entletins ss aban eee 146 oie if 50) 3,000,000 | 20 stock. prt Com pany’s Office. | Jan. 1, 1884 
lst mortgage, Evansy. & PL... sink. A eae SL}; 1852) 1,000 | 286,000 | 7 J. & J.N.Y.,Farm. L’ian& T.Co.! Jan. 1, 1887 
lst mort. Evans.& Cr..sink. fin: 1d,(Evansv.toT.H.)} 109 | 1854) 1,000 | 606,000 | 7 M. & N.! “an do | Nov. 1, 1887 
Ist consol, mort., go! id (for B3,0( 10,000) a ae 144, 1881! 1,000 2.108,000 ©. a. ae al do ado i July 1, 1921 
lst mort... Mt Vernou Branch, gold (for $375,000) 25 | 188% 1,000 | ’00,000 6g. A. & O.| do do | April 1, 1923 
Evansville lerre Haute £ Chic.—1st mort., gold .... 595} 1869 , 1,000 775,000 6 wz. iM. & N.IN.Y. 1 irm.L’an & T.Co.' Nov. 1, 1899 
2d mortgage, gold........ vénabohenbenededesbeetiues oo | 1872 | 1,000 325,000 Ge.'3. & J! ado Jan. 1, 1902 
NS EEE OE LTTE EE ST. Ayah 190 ake 100 4,950,000 | 2g LJ. & D.I Bost ~, ae ' July J, 2884 
Bonds, coupons, ($1,950.000 authorized)......... ---- (74-81; 1,000! 3,500,000 5,6 &7/A. & O. | isvt to 1903 
Flint @ Pere Marquetic—Preferred stoeK. .........-. S61 seen 7: wees. ) ‘eee 3ig J. & J.N.Y., Mer. 3 x. Nat. Bk.) July 15, 1884 
Reorganization mortgage bonds, gold ............. 290 | 1880 1,000 | 3,422,000 | 6g. |A. & O. do do | Oct." 1, 1920 
Flint & Holly RR. (sink’g fund $25,000 per year). 17 | 1868 | 500 Ke, 300,000 | 10 =%(iM.& N. N.Y., Meehan. Nat. B’k.! May 1, 1888 
Bay County, .ssued in aid, guar. by lessees... .... bean aan 3 500 | 75,000 | 10 M. & 8. New soem  Sept..1, 1887 
Holly Wayne & Monroe, lst mort., sinking fund. 65 | 1871 | 1,000 1,000,000 | 8 J. & J. N.Y... Mereh. Nat. Bank.! Jan. 1, 1901 
Florida Railway & Nav.--F. C. & W., 1st mort.. gold: 234, 1882; 1,000) 2,808,000 52.'J. & J. N. York or Amsterdam.' April 1, 1922 
Florida Transit—ist mortgage....................-. ' 155 | 1881 { 1,000 1,000,000 | 6 iM. & S| do ado ' Mar. 1, 1911 
Peninsular of Florida— 1st mort@ave ........2...-. | 50 ) 1876 | 1,600 250,000 | 7 J. & J.| New York. | May 24, 1906 
Florida Transit & Peninsul’r—lst M. ($3,900,000) 239) 1882; 1,000, 1,750,900 6 M. & 38.) do Mar. 1, 1912 
Fernandina & Jacksonville ................--cesee- | 24); 1883; 1,000 "80,000 6 ra wf ao July 1, 1923 
Fonda Johnstown & Glorerseville—1st mortgage ...-.| 10 | 1870 | 100 &e. 300,000 | 7 J. & J. N. ¥.,. St. Nich. » og B’k.| July 1, 1900 
ts CID, ns cuit Vides é bnaddodcensta neamancds / 26) 1880 | 100 &e. 200,000 6 (A. & O. do | May 1, 1920 
Fort Madison & Northwestern—1st mort., gold......; 100 | 1880 | 500 &e.; 150,000 | 7“. /A. & O. New York or London. April 1, 1905 
Fort Wayne & Jackson—Pref, stock, (8 per cgnt)....| 97 | .... | ---. |) 2,287,832, 234 cane ME? nd. bela Meh. 1, 1884 
I | 7 ab? 431,747 | eR en ee ei se 
Fort Wayne Cincinnati € Louisville-—Stoek......... | 128 £,000,000 | ee ore 
Seeeeen & North American, — Owns from Bangor, Me., | 1820. 1831. 1832. 1883. 
to Vanceboro (State Line), Me., ll4 miles. Road was worked in| Rarnings— ns > = ~ 
connection with the St. — & Maine, making an Unbroken line from | Passenger ........ ..... AH ASR GISATS T95,839 874,641 
Bangor, Me., to St. John, B., 205 mules. In 1875 default was made, | NR Se 994.369 1,157,397 1,317,042 1 610,510 
and a new company was gh Ne October, 18380, which issued new Mai express, aml 3 7d 42 07,792 


stock ($2,500,000) for the land grant mortyage. The company hand | 


a land grant of 750,000 acres inthe State of Maine. On Aue. BL, 1882, 
a lease was made to the Muine Central for 99 years to date from April a 
1882, for $125,000 per annum, equalto 5 per cent per aunum on the 
stock, and assuming the bonded debt. Earnings in 1881-82, $546,022; 
net, $221, 694. Since then not reported separately. 


Evansville & Terre Eaute.—Owns from Evansville, Ind., to 


Terre Haute, Ind., 109 miles; Owensville branch and extension, 37 | 
tiles; total operated, 146 miles. The Rockville Exte usion, 23 miles | 


additional, is leased to the Terre Haute & Logansport for 39 years from 
Nov. 1, 1879. Formerly the Evansville « Crawfordsville RR. Co. 
The 26 per cent stock dividend of 18=4 was the di ones of $500,000 
which had been held for some ——. in the treasury. Gross | earnings year 
ending Aug. 31, 1833, Were 51,690; net, $361,462; in 1381-82, 
$826,427; net, 4374,781. (Vv. "36, p. 731; V. 37, p. 175, "478, 719; V. 
39, p. 203.) 


Evansville Terre Haute & Chicago,—Owns from Terre Haute 


Junction, Ind., to Danville, Tll., 49 miles; leased, 6 miles: total | 


operated, 55 miles, It uses 6 miles of the track of the Rockville Exten- 
sion into Terre Haute; also leases the Indiana Block Coal road, 15 
miles. On April, 30, 1880, a lease to the Chicago & Eastern Illinois 
was made for 999 years; terms, $75,000 per annum and the assumption 
by the C. & E. L. of all rentals and taxes paid by E. fT. HW. & C. The 
vonded interest was reduced to 6 per cent ant prefe rred stock for $LOO, 
000 issued for overdus coupons; Common stock, 600,000, Josephus 
Collett, President, Terre’ Haute, Ind. 


Fitchburg.—Owns from Boston, Mass., to Fitchburg, Mass. (double 
track), 5O miles; branches—Charlestown, L mile; North Cambridge 
to Waltham, 7 miles; South Acton to MM: ilborough, 12. miles; 
Peterborough & Shirley, Ayer, Mass., to Greenvilie, 24 miles: leased 


and operated—Vermont & Mass. R R., Fitehburg to Greenfield, 96 | 


niles; Turners Falls Branch, 3 iniles; "Troy & Greenticld RR., Green- 
field to North Adams, 37 sailes; total, 190 miles. The Troy & Greentield 
RR. and the Hoosae Tunnel, owned by the State of Massaehusetts, lave 


been operated by this company, and are how contracicd to it tor seven | 
years Trom Sept. 30, 1880.) In January, i884, the issue of 4590,060 ° 


bonds or notes was authorized, bearing 4% per cent interest, to fund 
floating debt, &e. The annual report for 1S882-83) in CHRONICLE of 
December 29, 1S83, said: “ There hus been an inerease in gross tratiic 
earmings of $106,592, or 103-9 per cent, on passenger, and 206,, per 


cent on freight business, as Compared with previous year, The operat: | 


ing expenses have bee a 74 9 per cent of gross transport itioa earnings, 
against 768,, last vear 
Operations and ear nines for three years past (ending Sept. 30) were: 


Passenger bkreight (ton) Gross Net Div. 
Years. Miles. Mileage. Miteage. Earnings. Revenue. p.ct. 
1880-81 .... 190 42,854,047 114,507,916 $2,561,595 $289,581 i 
1881-82 .... 190 47,628,311 112,948,822 2,452,720 366,27 6 | 
1882-83 .... 190 50,607,619 153,865,420 2,858,676 547,572 ¢ 


—(V. 36, p. 55, 1389; V. 37, p. 718; V. 38, p. 147.) 


Flint & Pere Marguette,—Owns from Monroe, Mich., to Luding- 
ton, Mich., 2538 miles; branches—Bay City to East Saginaw, 12 
miles; Flint Junction to Otter Lake, 20 miles; South Saginaw branch, 
5 miles: Harrison branch, 30 miles; Manistee branch, 26 miles; 
Saginaw & Mount Pleasant Railroad, 15 miles; total operated, 
361 miles. A Receiver took the old company in June, 1879; the 
road was sold August 18, 1880, under the consolidated mortgage, and 
reorganization Was made and preferred stock ($6,500,000) issued for the 
consolidated mortgage bonds, and common stock ($3,500,000) is to be 
issucd for the old stock. The common stock has no present right to vote 
or to receive dividends, _— will be i-sued onls after the. preferred 
stockholders have received 7 per cent yearly dividends for five con 
secutive years. The preferred stock is not cumulative, and after 7 pe: 
cent per annuin is paid on both classes of stock, the balance of income, 
if any, isto be divided ratably. 

For six months from Jan. 1, 1884, gross earnings were $!),215,440, 
against $1,267,749 in 1883; net, $353,537, against $194,904; surplus 
for dividend, $2 14,562, weainst $274,181. 

On Juan. 1, 1884, the land notes (principal and interest) on hand for 
lands sold were $627,021, and lands yet unsvid 103,619 aeres. The 

sales of lands during 188: 3 were 6,355 acres, and total r ceipts, inelud- 
ing iimberand lots, $02,729. The total amount of cash collected in 
1833 was $204,026. Annual report for L883, in V. 3%, p 356. Earnings | 
and operations for four years past were: 


18-0, 1881. 1882. 1883. | 
Miles operated ...... .... 317 345 346 361 
Pas:engers carried ...... 712.209 817,131 994,225 1,048, 4! 5 
Passerver mileage .... 2.2)" 950, 9) 24,449,195 92) 16.975 32,2) ,590) 
Freight (tous) moved ... L53,*16 1,01: 39: o> 1,137, 359 1,442,884 | 


Freight (tons) mileage — 68, 413,6<4 80, "91,052 O95 93,733 123, 112.655 


y | 











Total gross carnings.. 1,599 6: 24 1,835,413 2,180,223 2,5 12,943 
Operat’g exp’s & taxes... 1,145.929 1,515,322 1432,209 1,735 517 





Net earnings ........ .... 1 3, 395 ) STOO91 748.014 . 807,426 
LSS. 1-82. 1883. 
Disbursements — ba $ $ 
| Interest on debt............. ro Sere oo2,1138 309,024 318,627 
Dividends ..... He ere Baa 307.500 i22,°500 45% '000 
Loss on ear Zo ~ S| . J 5 rr ae enweai 
Total disbursciments ........... OSB 53 731.7 “24 773,623 
Balance for the year. 2... ef.113.462 sur. ~ 490 sur.33,803 
GENERAL B \L WN K AT ¢ ‘LOSE OF EACH FISCAL YEAR. 


13-0. 1891. 1wg2. i883. 
Assels— “ 





failroad, equipment, &6.. 9,971,959 LL: 61, S45 11,754,789 12,3: 26, 336 
| BEGRMRONE OWMER .ncc-cccses ss escnees 1 10,300 134.200 
i Stocks & bds. ow ned, cost. 2? OOO 58 O41 58.000 558,000 
| Accounts receivable ...... TO,L18 42, 354 1 31,603 154,899 
| Materials fuel, &e.... .... L179 440 217 229,382 193,655 
Cash on hand EN ie oe a nee here 17, OO 1 LS "0: AL 112.147 
In trustee’s hands........ 22,°91 21.293 19.291 17,291 
; Income account . iP acbaie 235,438 —<.  tntanion, “.” sae 
| Miscellaneous items. mS (131,1 17 1 1,741 23,209 9,654 


————— 


| Total assets.......... 10, 311, 193 12,281,853 12,4 2.966, 3,601 13,506, 39 
Li«bilities- 5 





Stock .. eam SOL. 300 G6500000 6! san eee 6, 500 000 
Renin (st eSvu PPLEMENT) , 3726658 tu] O° ‘J 5,028,000 5,197,000 
Bee GO rT eee eee LO7,7 142,160 154 596 
| Land rece ipts. ie Pa SEE ee ER. 389, 000 743,000 856,000 
| Unpaid div's, vouchers &e. 162.515 338,995 451,712 643.875 
| All other ace outs a 117,420 105,18 BO SL 85,393 
FN SINS vic cc aceu |) eheekaien 19,123 35,¢14 9 363 
Tota! liabilities.......- 10.311, 193 > 12,' 2,231,85% 3 12,966, 601 13. 3,506,2 232 


—(V. 36, p. 55, 10%, 478; V 38, p. 386. 763 : V. 39, p. 208.) a 
Florida Railway & Nav.—(See Map).—Miles owned as follows: 
Jacksonville to Chat:rahoochee, 209 miles, and branches from Tallae 
hassee to St. Marks, 2l miles; and from Drifton to Monticello, 4 m.; 
Fernandinat» Pauasofkee, 168 miles; Waido to Cedar Keys, 71 miles; 
| WildWood to Leesburg, 12 miles; Hart's road to Jacksonvill*®, 24 m.; 


_total, 569m. At Jacksonville, Pla, March 1, a meetingjof the stoe k- 
‘holders of the Florida Central & Western, Florida Transit & Peninsular, 
Fernandina & Jacksonville andthe Leesburg & Indtan Riverr tilroads 
was held and all of the eompanics consol dit d under the name 
of the ~dngy’ liv Ruilway & Naviz a thO1 ifo., and the following is a list of 
directors: -R Cummings ©. J. Peek and Ee. W. Peek of Chieago; W. 


7 | Bayard Ci itt ny, Thos. C. Plait, Le M. Lawson, E. HH. Hi: iriman, KN. 


Dickerson and H. Lo Horton of New York: D. L Yulee and C. D. 
Willard of Wastineton. and A, D. Basin th and Bs. Henning of 
'Plorida The systedc embraces 3 9 miles of completed ra lroad, and 
i the eon-touction of extensions porith and south will be begun at onee, 
It is ;roposed to issue $16,.00 6 per cent consolidated bonds, with 
$13,000 of preferred and #1¢,006 of Commo.) stock on each mile cone- 
structed and hereatter to he constimcied and equipped. Of the new 
gee wities. a sufficient amount wil be sect aside to take up all old securi- 
ties. Of the above F.C. & W. bonis $1,000,009 are a ‘preferred lin 
‘series A.” the balance of the issue beinz known as “series BB.” B. 8. 
Henning President, New York City. ¢V. 38, p. 224, 301.) 

Fonda Johnstown & Gioversville,—Owns from Fonda to 


Gloversville, 26 miles. The steck ‘8 $300, ~— Gross earnings iu 
1882-83, $165,306; net, $82 ‘y y}; sur * over all charges and 9149 per 
cent div dend, $18 579. W. J. [eacock, Presiv ie nt, Gloversville, N. Y. 


Fort Madison & isictniilindeaitids tins from Fort Madison, 
[a., to Birmingham, [a., about As » tailes. Projeeted line, Fort Madisou 
to Osealoosa, Ta., 100 Mniles, tock, $£25,600. Earnings in 1881-82, 
$47,462; het, $20,727. Sadan in i&8S2-83, $56, 316; net, $23,826. 
J.C. Atlee, Presi lent, “Fort Madison, Ia. 

Fort Wayne & Jackson,--Owns from Jackson, Mich., to Fort 
Wayne, Ind, 97 miles. This road is suecessor to the Fort eal 
Jac kson & Saginaw. which made default on its bonds and was sok 
| foreclosure Dec. 3,1879. On Sept. 1, 1882, leased perpetually to L. iheee 
_& Mich. South. at a rental of $126,027, equal to 51g per cent on the pref. 
, stock, and after 1887 any net ecarnings over 8 per cent on pref. stock to 

be paid as dividend on common stock, but not exceeding 2 p. «. a year, 

Fort Wayne Cincinnati & Louisv ille,—From Fort Wayne, 
Ind... to Conuorsville, fnd., L044 miles; branch to Rushville, Ind., 
miles; total operated, 1: 23 miles. The Fort Wayne Muncie & C incin- 
/ nati Co. defaulted and a reeeiver was appointed Nov., 1874. The road 
' was sold in foreclosure, Juiy 27, 14581, to Elijah Smith, for the bond 
holders, for $1,000,000. ‘The hondholders re organized under this name, 
Gross earnings in 1882, $274,320. Gross in 1883, $260,306; net, soa 
3835; interest paid, $5, 50). Blijah Smith, Pres’t, Boston, Mass. 
































40 RAILROAD STOCKS AND BONDS. (VoL, XXXIX, 




















G U 








Ea SS 


—— 
ee ak ANS 
NPE SSW 
—— J.) SAS 
je 4 > ——— 
X > 
S cie® UcZOs NSES ~\ 
S Wy) <« B WO 


RE DS 
4/7 BENQ x! O 
SS Wao .9 Puerto 









el Fe 







Sisantum 









Ee f 
- } SValladohifi 


> hf 
A 



















7 iy Lf) 
y) 





| 
} 
Zz 
tC ) p Je »» 
Uy 


M 

( 

Awe) a 
V/A} A / 






Ly Sh 
nti _ 
le 














A zig | 
* ae . Caratasfa FY ~ 
> Yzabe / ag a ‘erin, Lagopn S| 


v er “ Grgciee N D p 3 ae yg. 3 ° i 1\ 
i a 
‘ 





© GUATEMALA © fn o a 
S f 7 Corbavaguay x. “€ 
¥ 7 _ £ 


ay }\ \ ee . 
SS \/ ~~“ q if ( } a a a \ 
‘ Eo ~ BNE 
Ve aa oe 0 ee = Wh Pidgin us hij . \\ 
SFA yy; wos LEE sen pay 4% o Mat / 





J 
hregov ia 







ralpa S97) \a\\ | |! 
ag alpa > Wi I [7 \ | }) 
3 " | Gold PB vidence Is, 


y/) 
( Or mdm ss 


en 


‘ Cioluleca 


ysP OF TH» 


FLORIDA 
RAILWAY 


AND 


NAVIGATION CO. 
AND CONNECTIONS. 


a 


aye yy 















“Mite 
Zr Sa ——= 







as, 
ony > 


Ufo o, 


c 


US —“i ee 
ee 
Wie? Pm. EO 
) 


WS ; . Sy. & ®. 
KC Alajue lige, a. : 












EXPLANATION 




















: ‘ 4 Z 
; ZO WW SS « 
7 DET EsS a ni f 
Railways VW fy rant KD 
7 Don f —_ . oa Aa : SS SY \ 
shed Ri Ss ew. ata Bo 
Unfinished Railway PRY? 2x Paritacy \ 
4 KAN =I, NN) 


























Avaust, 1884. | RAILROAD STOCKS AND BONDS. ZG | 





—— 





Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 


— —-—_—- -—- —--- -- -—— 

































































ie  Bonds—Princi 
For explanation DEACRIPTION. 8, &¢., 8 notes ote — —— Amount Rat a = =~ db Pan ones 
oO xs, ee o ar ' cn e per| When rere Paya “ng an y Stocks— 

on first page of tables. Road.| Bonds! Value. |OUtstanding Cent. Payable Wh . Dividend. . 
| .| 
Fort Worth & Denv. City—1st M.,gold ($25,000 p.m. ) i10 } 1881 | $1,000 6 g. |J. & D.iN. Y., Mereantile Tr. Co. Dec. 1, 1921 i 

Frederick & Pennsylvania Line—1st mortgage. ....| 28 | 1870 | 500 &e. 6 A. & O. Pennsylvania RR. Co. | Oct. 1, 1900 

a: panoaek ~~ ja é §.Antonio—1st mort, goid, 1. gr. | | 256 |'71-’80, 1,000 6 g. |F. & A.|N.Y.,D.,M.&Co.,&Lona. Feb. 1, 1910 ; 

ir a El 226} 1880) 1,000 7 J. & D.jN. Y., Drexel, M. & Co. June 1, 1905 
Me xiean & | Pacific Extension, lst mortgage, gold! 675 | 1881 1,000 5 g. iM. & N. New York. | May 1, 1931 Ul 
2d mortgage....... 675 | 1881) 1,000 6 J. & J. 0 July 1, 1931 iF 
testes Houston & Hend. of 1882—1st mort. guar 50 | 1833 1,000 5 A. & O. New York. April 1, 1913 if 
Geneva Ithaca & Sayre—1st mort., s. f., gold.. | 35 | 1870 | 100 &e. 7 2. |\J. & J.|N. Y., Metrop. Nat. B’k. July 1, 1890 2: 
Georgia Pacifice—1st mort., $10, 000 per mile....... | 197] 1882 sinks 6 J. & J.\N. Y., Central Trust Co., Jan. 1, 1922 if 
Georgia Railroad & Banking Oe.—Stock...........-- | TF FT ewes 100 2% | Q.—J. |Augusta,Ga., RR. Bank.) July 15, 1884 i: 
Bee, TS TROUEIRED. 6.6.0 < cccccccessccccscevcecrece- nn. = 500 7 I. & J. do do Ri. to 1890 i= 
Bonds, not mortgage ($200,000 mature in 1922)..' _... |77&80! 1.000 6 J. & J. do do "97, 1910, 1922 1 
Macon & Augusta, lst mortgage..............-...- 77 | 1867 1,000 7 J. & J. do do | 1887 i 
Grand Rapids & Indiana—Stock...................- &. oe 100 oem ee ae rn ees ere ne 
lst mort., land grant, gold (guar. by Pa. RR)..... | 332 11869 1,000 7g. \J. & J.|N. Y., Third Nat. Bank. 1899 1 
(st mort., gold, ($675,000 are land grant)......-..- +332 |) 1869 | 1,000 7g. |\A. & O.|N. Y., Winslow, L. & Co.) 1899 iF 
income mortgage bonds, for $10,000,000. ........ _ 332 | 1875 | 1,000 7 %(IM.& 8. do do | 1906 ak 
ce Err te | ..-. | 1884 wane 5 Pr See eee ee pf 
Green Bay Winona & St. Paul—1st mort. coup. ..... 219 | 1881 | 1,000 6 F. & A.| N. Y., Nat. City Bank. | Feb: 1, 1911 I 
2d mort. income bonds, reg.. non-cuniulative ...... 219 | 1881 1,000 & M. & N. do do May 1, 1911 rf 
a | Colorado & Santa Fe—1st M., g. ($12,000 p.m.; 570 | 1879 | 1,000 72¢.\J. & J.\N.Y.Nat.City Bk. &Galv.| July 1, 1909 1 
mortgage ($13,000 per mile) nities daheghnatinnnses 83 | 1883 | 1,000 1,608,000 6 A. & O. New York. Oct, 1, 1923 1. 
Hannibal & St. Joseph—“Common ee | Cet | owas 10 9,168.700 eaten sent. b.. . . peeedteans 4.2 Uo. pale R 
Preferred stock (7 p.¢. yearly, not cumulative). 292 | .... 100 5,083,024 3 F. & A.|N. Y., Company’s Office Feb. 15, 1883 a 
 , SE. awe s coeweceoeesweses 292 | 1870 pene 3,818,000 ~ M. & 8.\N.Y., Bk. ot No.America.; Mar., 18 5 G 
Consolidated mort. (for $8,000,000). ............... 292 | 1881 | 1,000 3,000,000 6 M. & S. “do do Mar. i, 1911 i 

? Bonds Quincy & Paimyra RR.... ............ -... mm oh wie 4 433,000 8 F. & A. do do Jan., 1892 ' 
Bonds Kansas City & Cam. RR..................-- | 53 | 1867 ---- | 1,200,000 10 J. & J. do do Jan., 1892 i 
| A 


Fort Worth & Denver City.—Road in progress from Fort | miles, purebased. Built by Richmond & Danville Extension Co., which 
Worth, Texas, northwest to the Canuadian River; and in operation to — $5,000,000 subscribed —— Net earnings eight months, Oct. to 
Wichita Falls, 110 miles. It is built by Texas & Colorado Improve ; May, 1883-84, were $148,805. See revort at length in V. 36, p. 195 
ment Co., G.M. Dodge, President, a corporation identified with the | ~(V. '36, p. 195; V. 37, p. 151, 342, 563; V. 33, p. 202, 738.) 

Gould interests. Stock $20,000 per mile; par value of shares, $100. 
Gross earnings year ending Sept. 30, 1883, $377,093; net, $158, 003. Georgia Railroad & Banking Co,—Augusta, Ga., to Atlanta, 
Morgan Jones, President, Fort Worth. (V. 36, p. 80; V. 37, p. 640.) Ge. Ga, to Ma branches to W ee; total and Athens, 60 miles Soe 
o on, ia to Macon, Ga., 76 miles ; totai owned and operated, 307 miles 

Deane ee en rasta Ree each | The Western Railway ot Alabania is controlled jointly with the Contra 
ays interest ou first mortgage. Preferred stock hela by Pennsyly ania | phe of jeorgia, = ae ye holding one- aa ‘) = = ef $9,000, ~~ 

R., $461,000; common stock, $318,100; floating debt, ‘coupons, &e.) ae Macon & Augusta RR., 76 miles, is owned by this company. The 
$135, 914. Charles E. Trail. President, Frederick City Md. 4 ’| Port Royal & Augusta RR. is owned one-fifth part by this company ; 

V.'36, p. 220, 623: V. 38, p. 332.) , the Atlanta & West Point thirty-five one hundredths by this com vany. 
—(V. 36, p. 1 2 In April, 1881, a lease for 99 years was made to W. M. Wadley and 

Galveston Harrisburg & San Antonio.—Owns from Hous- } ®#§s80c iates (for the Central of Ge orgia and the Louisville & Nashville 
ton, Texas, to San Antonio, Texas, 217 miles; Lagrange Extension, 31 | Tailroads) at $600,000 per year, peyable semi-annually, and dividends 
miles; Harrisburg to Pierce Junction, 8 miles; leased, Harwood to| are 242 percent quarterly. in 1883-84 net income om all sources, 
Gonzales, 13 miles; total, 269 miles. Western Extension, San Antonio | including bank, was $650,945, leaving a surplus of $67,287 above all 
to Rio Grande River, connecting with Southern Pacific, 636 miles; Eagle | Charges, including 10 per cent divide nds, Total surplus of RR. Co. Mar. 
Pass ng miles; total Me ay: yen oy: 661 miles. ——— total, | 31, 1884, $1,006,571; of Bank, $141,525. (V. 36, p. 453, 559.) | 

9 miles. 1e extensions to the Rio Grande at Eagle Pass and to El iE 
a. Gee Banach roe: late ny 188°. as Grand Rapids & Indiana,.—Owns from Fort Wane Ind., to Bay 

This company was successor to the Buffalo Bayou Brazos & Col. Rail- | View, Mich., 332 miles; branches to Carey’s, Mich., 15 miles; Deer 
way in 1870. The capital stock outstanding on the whole road is Lake, 7 niles, and Mitchell, Mich., ba! miles ; total owned, 362 milles ; 
$27,093,030. The Ist mort. covers 256 miles of old road and 1,800,000 | leased and operated: Cin. Rich.ond a Fort Wayne RR., 86 miles; 
acres of land. The pr oceeds of land Sales are used to retire the bonds, Traverse C ity Railroad, ‘ 26 miles; Bay View Little Trav erse & Mackinaw 
and also a sinking fund of 1 per cent, but it is optional with bond: | Railroad, 6 miles; Grand Rapids & Mack., 34 miles; total, 515 miles. 
holders to surrender their bonds, if dr awn. In June, 1881, a large The Grand Rapids & Indiana Railro: ul is operated in the interest 
interest in the stock was beught by Southern Pacitie. parties. The | Of the Pennsylvania Railroad Co., and $4,000,000 of the first mortgage 
mortgages on the Mexican Pae itie exte usion cover 636 miles of road, bonds are guaranteed by that company, whie h buys the coupons each 
from San Antonio to El Paso, and the Eagle Pass branch, 35 miles— | Year if any remain unpaid by the earnings, and on January 1, 1884, 
67linall. T. W. Pierce, Pr esident, Boston. The land gr ant is sixteen $2 y 140, A90 unpala coupons were held by Pennsylvania RR. and Penn- 
sections (10,240 acres) per mile. sylvania Company. First mortgage bonds redeemed by the sinking 

In the year ending Dec. 31, 1883, the earnings and expenses, and the | fund are replaced by income bonds issued. Ip June, 1884, a eo for 
net income, and payments therefrom, were as follows on the whole road: | issuing bonds to settle old debts was adopted as stated in V. 38, p. 738, 

V. 39, p. 71, by which the new 5 per cent consolidated “wy tina is 
, EARNINGS, EXPENSES AND INCOME ACCOUNT. ~~ “d to amount of $13,000,000 for the debt due Penna. pe ¢ — 
3 from— 1823. | 3. 1e Co. had land grants amounting to 852,960 acres, and sole in 5 ‘3 

= cent rae $2, era. 872 Net earnings............ 81.418 720 22,650 acres, for $225, 010, an average of $9 94 peracre. The lands i 
Passengers.............. 492,258, Payments— unsold on Jan. 1, 1884, were 456,097 acres. The assets were $356,423 1 
Mail, express, &¢....... 519,636 Interest on bonds....... 1,224,995 | cash in hands of trustees ; $605.562 bills receivable, and cash with 

Interest on float. debt.. 31,644 | cashier, $19,899. The annual report for 1883, with balance sheet, &c., 

Ee $3,686,766 Other payments........ 54,424 | Was published in V. 38, p. 507. Operations and earnings for four years : 
Oper. exp. and taxes... 2,270,046 | et past on main line were as follows: 

i ... See eee $1,315,063 Passenger Freight (ton) Gross Net 

Net earnings .......... CL AAG. TSO | GEPRB i. cccccce coccces $101,657 oo Miles. ‘ Mileage. ‘ soon ts m 1,092,754 
3ALANCE SHEET DECEMBER 31, 1883. 1880......... 332 1,309,396 O92, 7: 

wale — ies ema 332 24,661 483 79,316:473 1,940,570 

Construction...... ....346, 007,803 | ( ‘apital stock.......... $27 .093,630 seas aren ae on Pepys: 507 102308" oat et 2 + 

Equipment.... ........ 3,699,917 | Funded debt. .........- 22,163,000 get agg pO. agen ; 

Real estate............ 1,835,483 | School fund ........... 278,450 | —(V. 38, p. 424, 479, 507, 619, 738; V. 39, p. 71.) 


materials, £C......-... 289,614 | Other Habitities....... 1,568,702) Green Bay Winona & St. Paul.—Owns from Green Bay, Wis. 
Cash & sundry assets. . 591,826 | | Profit and loss. ........ 1,317,461 | to Marshland, Wis., 209 miles; branches, 10 miles; leased—Plover 
, ae ~ | to Steven’s Pt., 6 miles; total, 225 miles. This was a reorganization in 
Total assets........-. $52,420,643 | Total mig og reece 2,420,643 | 1281 of the Green Bay & Minnesota, which company made default and 4 
From and after the opening of the whole line, Feb. 1, 1883, the leases | the road was sold Mareh 12, 1881. See plan of pe ee pe in ti 
were canceled, and the road Ces pe operated Rane he Net | CHRONICLE, V. 31, p.453. Preferred stock is $2,000,000, and entitled it 
revenue of old line in 1882 $703,043; San Antonio Division, $120,638 ; | to 7 per cent when earned, and common stock $s, 000,000, both stocks } 
E) Paso Division, $296.759. Total, $1, 120,440. Interest requirements in $100 shares, In L881 net earnings were $70,774; in 1882, cross earn- iF 
on securities outstanding at close of year, $902,335. During 1882 /| ings $100,676; net, $93,327; rentals, $19,713. Year ending June 30, iq 
there were expen*ed on construction aud improvement of old road, | 1883, net receipts, "$99, 805; interest and rentals, SLLL,32e Samuel . 
23,959; for equipment, 160,232; on real estate, $33,431. Total, Sloan, President, New York. (V. 37, p. 201,479; V. 38, p. 30.) 


17,623. (V. 36, p. 110; V. 37, p. 200.) Gulf Colorado & Santa Fe.—Mileage was as fullows Feb. 1, 

Galveston Houston & Henderson of 1882.—Owns from Gal-| 1884: Galveston to Lampasas, 274 miles; Fort Worth Cevites, Tem- 
veston, Texas, to Houston, Texas, 50 miles. The road was opened in| ple to Fort Worth, 128; Northeastern Div ision, Cleburne to Dallas, 54; 
1853-4 and sold in foreclosure Dec. 1, 1871, and reorganized as the G. | Eastern Division, ‘Somerville to Montgomery, 56 miles; Houston Divi- 
H. & H. of 1871. In July, 1880, the company defaulted on its interest | sion, Alvin to Houston, 24 miles; total 536 miles. Road opened late in 
and the road was solid in foreclosure Aug. 1, 1882, for $460,000, and/| 1 78 (63 miles), and sold and reorganized April 15, 1879. a 
even fl in the interest of Jay Gould and Russell Sage. The bond-| opened under new regime August, 1880, and has been rapidly extend 

olders, by agreement with the purchasers, received new 5 per cent | See report in V. 37, p. 398. Stock July 31, 1883, $4,560,000. In July, 
bonds for their old bonds, and the road is leased for 99 years, to the | 1883, the 2d mortgage was authorized. George Sealy, President, Gal- 
woe pe wey & Great Northern Railroad Company and bonds guaran-| veston, Tex. Earnings and income for three years were as follows: 
feed by that company. Stock of the new company is $1,000,000. In 1881. 1882. 1883. 
1883 gross earnin = were $448,292; expenses, $440,396; net, $7,396. | wiles at end of year..... 296 430 546 


‘ae 38, D. 0 "= - - : e . + we Gross earnings.......... $777,434 $1,251,073 $2,068,957 
neva aca ayre,.-—Owns from Geneva, } .. to Sayre ‘t earnings............ $245, #414,093 40,4 
Pa., 75 miles; branch, Ithaca, N. Y., to Cayuga, N. Y., 38 miles; re ee ween ” - 
Hayt’s Corners —s (leased), 3 miles; yp ge Ry: pene = miles. Rentals 17.417 OO eS 

rganize ctober as successor of the Geneva aca & | tntarcatandcht.... 46.03% 291 906 30, 
ag ae fy (sold = - sagt conte omer L. 1876), — ~y Enterest on GeBt......... ada tee _— = 

een formed by consolidation of the Geneva & [Ithaca and Ithaca ‘ ; 53 45 305.35 30, 
Athens railroads, May 25. 1874. In 1880 absorbed the Cayuga & South. | | 10t#! disbursements $163,450 ae pa 

, 37 miles. The common stock is $1,275,000; preferred, $400,000. | Balance, surplus........ $82,490 $108,735 $310, 
Grosso ae SF gg hen me sits an 1883, $519: 246; as @508" riot —(V.36, p. 561, 675; V. 37, p. 127, 398; V. 38, p. 60.) 
urplus » n - cross, 0,46 
s! Hannibal & St, Joseph.— Owns from Hannibal, Mo., to St. Joseph, 

deficit 26, 935; interest payments, $59,697; total deficit, $36,652. Mo., 206 miles tet tae, = te to Kansas City, 53 miles ; St. Joseph 

Georgia Pacific.—Atlanta, Ga., to Columbus, Miss., of which 278 | to Atchison, Kans., 19miles; Palmyra to Quincy, Ill, 13 miles total 
miles completed to Nov., 1883, including the Greenville (N. G.), 52 | operated, 292 miles. 
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Subseribers will conter a great fav: or by giving immediate notice of any error discovered in these Tables, 








DESCRIPTION. 





For explanation of column headings, ‘&e. ., See s note J = 


| Miles er Size, or | 





INTEREST OR DIV IDENDS. — | Bouds—Prinei- 


pal.When Due. 
































Amount ee 
Par | Rate per) When {W here Payable, and by) #tocks—Last 
on first page of tabics. Road. Bonds Value. (Outstanding; nt. |Payable Whom. Dividend. 
{ a 
Harrisb. Portsiv’th Mt. Joy d Lane.—Siock .. 6 At SO | $1,182, 550 | | 34g jJ. & J. Phila., Co.’s Office. July 10, 1884 
1st mor., registered (extended 50 years in 1883). 54. 1853 500 &¢ 700,000 | 4 J. & J. do do July 1, 1913 
Harrisburg d& Potomac—ist mortgage, coupon. ..... 28 | 1874 100 &e 507.200 ! 7 J. & J. Phila., Third Nat. Bk. | Jan. 1, 1904 
Hartford & Connecticut Western—Stock............. & . bdo 100 2,491,000 | ll Rea UES, got b+ SARE aT Ey Dec. 1, 1882 
ist mortgage (for $700,0U0) .... ................-.-- ' 104 , 1883 1,000 "300. 0.00 | 5 J. & J. Hartlord July 1, 1903 
PE. winGadecbeseuocse- cvesstsocercces > Be FT vows 100 820,000; .... WS Seda OO ee ee, ee 
PE I cudleteonscwrdvevceccsoncectscesecse: | ic vows 100 1,180,000 | 2 Q.—J. | Bridgeport & Boston. | July 15, 1884 
Oe ee eee —  F4 1865 500 &e. 100,000 | 7 EF. & A.' Bridgeport, Oflice Aug. 1, 1885 
ee EE I BE iocctes cdceducedeevescoreds | see. | 1869 | 500 Ke. 300, 000 | 6 J. & J. do do July 1, 1889 
i ee csi kdoncespapdeewecstesece! xenic | 1880 500 Ke. 300,000 5 A. & O. do do April 1, 1910 
Houst. wast d& West Texas.—1st mortz: ey gold .....; 140: 1878 1,000 | 994.000 7 g. iM. & N.| N. Y.. Union Trust Co. 1898 
2d mort., land grant ($5,000 per mile) ............ / 140 | 1883 1,000 0,000 6 J. & Jd. do do Jan. 1, 1913 
Houston & ‘Texas Cent.—\st M., (main) gold, Lgr.,s.f.; 345 | 1866 1,000 6,262,000 7g. jd. & J.|N. Y., J.J. Ciseo & Son,| July 1, 1891 
lst mort., |. gr., West div. (Hempstead to Austin) 119 | 1870. =1,000 2.270, 000 4¢@.i3. & J. do do July 1, 1891 
ist M., gold, Waco & N’west (Bremond to Ross) ..... 58 | 1873 = 1,000 1,140,000 7g. iJ. & J. do do July 1. 1901 
Consol. mcrt., land grant, Main and Western Diy.) 464 > 1872. 1,000) 4, 117, 000 8 A. & O. do do Oct. 1, 1913 
Consol. mort., land grant, Ww aco & Northwest..... | 58 | 1875 1,000 000 | s M. & N. do - May 1, 1912 
Gen. mort., gold (for TED .+c0d 6h «ses ewes | §22  1s8l , 1,000 3, 300, 600 | 6 g. |A. & O. do April 1, 1925 
Huntingdon & Broad Top—ist mort., gold........ .. | §8 > 1854 500 416,000 | 7g. j|A. & O.| Philadelphia, Gthee. Oct. 1, 1891 
i i ddeckéidéeyéovessosceeterenssews | §8 | 1857 500 367,500 72. iF. & A. do Feb. 1. 1890 
3d mortgage miei. RE Ca Ne A | 5S 1865 1,000 1,497,000 | 5 A. & O. do - April 1, 1895 
Scrip for interest lst and 2d mortgages. iim oi: eas oe. udeaie 118,895 | 7 J. & D. do do Dee. 1, 1885 
SNE CINE —GNOOEE. Con cccccccee cccccsccccccces ti; gog §---- 100 = 29,000,000 | 4 M.& §.j N. Y., 214 Broadway. | Sept. 1, 1884 
Leased line 4 per cent stock, guar............... pre ee © | 100. 10,000, (000 | 2 J. & d. do do Jan. 1, 1884 
Mortgage bonds, sterling .................-2.--00- | TOG 1875 £200 2,500,000 | 6g. |A. & O. London. April 1. 1895 
Sterling bonds, (sinking ‘fund £20,000 yearly). -| 706 187 £200 4. 050,000 | 5 g. |A. & O.{London,Morton R.& Co.| April 1, 1903 
Mortgage, sterling Riskdéngudttbadvwspepaeetacwebcens 706 | 1875 £2200 . 1,000,000 5 g.jJ. & D. do do Dee. 1, 1905 
eas: ee ae | ee: pap ce <n ea 
The pneeny was chartered Feb. 16, 1847, and road completed to St | The oneins of S$86.401, and cash from land sales, $50,559. were 


Josephin Feb., 1859. The branches were built under different organiza” 
tions. The Bridge across the Missouri River at Kans: isCity is owned. 
The company had a Congressional land graut and receive d $3,000,000 
in bonds from the State of Missoun, which loan was repaid in cash in June. 
1881, but litigation followed as to the tnterest payable on the State 
bonds, the State claiming interest should be paid to it at 6 per cent till 
maturity. The U.S. Circuit Court decided the further sum of $176,049 
to be due the State, and the case is yet pending on appeal. The land 
sales for two years past were as follows: IS881, 29,836 -acres for 
$204,107, average $684 per acre; 1882, 15,784 acres for $-7,030, 
average $5 51 peracre. The lands unsold Dee. 31, 1882, were 35,995 
acres, andamouat vet due for jands sold, $707,093. In L=83 $182,000 
of 8 per cent !and bonds were purchased with proceeds of land sales. 

In September, 1882, asyndicate, including Jay Gould, Russell Sage, 
and others, bought about 90,000. sh: tres of common steck from Joh 
R. Dutt, of Boston, and in Muy, 18838, this common stock and a lars 
amount of preferred were sold to the C. B. & %. RR. Co. at 45 for ie 
common and par for the preferred, payable in C. B. & Q.5 per cent bonds 
at par. 

Preferred stock has prior right to a non-cumtmlative dividend of 7 ver 
cent; then common to 7; then both share. Fiserl year ends Dee ol. 
Annus! election occurs in November. Income account for four years is 








as follows: 
INCOME ACCOUNT. 
1880. 1881. 1882. 1883. 
$ Ss b 3 $ 
Total crossearn’gs... 2,561,390 2,257,231 2,419,600 2,515,901 
Receipts— 
Net earnings ......... 1,256,800 819,959 1,013,824 1,022,799 
Premium on bonds... —.....-.. 2&8, ak : ims. piped 
Miscellaneous ........ G.354 41.79 4,746 9,053 
Lands & lL. gr. bonds. 63.610 37,35% Q- ikke " Satuineee 
Total income..... 1,326,761 1,188,271 1,048,570 1,031,852 
Disbursemenis— _8 < ba - 
Intereston debt...... 1.640 6: oA 640 653,620 647,220 
Dividends on pr. st’k. (6) 3 0. 395 (7) 355,810 (610)330,395 =... ee. 
Miscellaneous. ....... 9, ees 147,593 124.007 30,934 
Tot. disbursem’ts. 1, 1: 32, 63 330 1,184,457 1,008,760 678,154 
Balance, surplus.. 194,151 O3,814 30,810 353,698 


—(V. 36, p. 195, 221, 25 »!, V8 4, 31LV, 340, 399, 453, 560.) 


Harrisburg Portsmouth Mount Joy & Lancaster,—Owns 
from Dillerville, Pa., to Harrisburg, Pa., 36 niles; branch, Mid- 
dletown, Pa., to Columbia, Pa., 18 ‘tniles ; total operated, 54 miles 
The property was leased to the Penusylvania Railroad Co. for 999 
years from Jan. 1, 1561, the rental being 7 per cent on the stock and 
— st on the bonds. Operated as a partof main line of Penn. RR. 

—(V. 36, p. 5 0.) 


bites & Potomac,—Owns from Bowmansdale to Shippens 
burs, Pa., 32 iniles; branch to mines, 
mniles. Extensions projected trom Bowmansdale to Harrisburg. Bonds 
authorized, $1,800,000. Stock #379,1605. C.W. Ald, President, Boiling 
Springs, Pa. 


Hartford & Connecticut Western,—Hartford, Conn., to) 


Rhineciith, N. Y., LOS miles, of which Lo mies are tnult; leases, 6 
miles of roughkeepsic Hartford & Boston Railroad; total, 108 miles, 

Foreclosure suit was begun in LsSs0 against the former Convecticut 
Western, and the State Treasurer took possession. On May 25, LSs1, 
bondholders re-organized, and stock in new company is issued for 
bonds. 
Railroad was made for $800,000 in the stock of this company. Gross 
Sarniigs LSs2-83, $391,411; net earnings, 868,502. (V. 37, p. 610.) 


Housatonie,.—lrom Bridgeport. Conn., to State Line, Mass., 74 
miles; Brooktield Junc. to Danbury, 6 miles; leased— Be rkshire Railroad, 
2 miles; West Stockbr idige Railroad, 3 niles ; Stockbridge & Pitts- 
field RR., 22 miles; total, 127 miles. The preferred 8 per cent stock was 
Issued in 1845 to pay for laving the road with heavy iron. There are 
also $150,000 G per cent cquipment bonds duc Feb. 1, LS88, and $66,000 


5S percent Daubury branch bonds due O. tober 1, 1012. Operations 
and earnings for four years past as follows: 
Passenger Freight (ten) Gross Net Div. 


Years. Miles. Mileage. Mileage. 
1879-80 .. 127 7.B25,680 17.800, "190 
1880-81... 127 7.8 16,°94 17,277 ‘336 
1881-82. 127 8.546.740 17.4 7 
1882-83 .. 127 8,794,731 1 

—(V. 38, ». 220.) 


Houston East & West TVTexas,-—Owns ~ Houston, Tex.. 
to Nacogdoches, Tex., 140 miles. (Narrow cuae, 3 feet.) It is intended 
So build to Marshall. The company has a Texas land grant of 10,240 
wres for each mile constructed and equipped. Bonds issued to the extent 
3% $7,000 per mile first mortgage and $5,000 per mile second mort- 
gage. Stock 2 eo5] ized, $10,000,000; issued, $1,500,000. Gross 
earnings 1851-2 


Farnings. Earnings. Pref. 
$740,997 $247,283 
TOASIS 273.981 
TAG BLS 23,203 
730,492 


LDOHD. 


251 079; net, $143, 197; ; interest on bonds, $56,795 


Iu March, 1882, the purchase of the Rhinebeck & Connecticut | 





applied to construction. Lo 1883 gross earnings. S301, 946; net, $L835,- 
612; interest on bonds, $69,600; surplus for year, $115.012, which was 
applie d to construe: — Paul Bremond, President, Houston, Tex. (¥. 
37, p 75; V. 38, p. 571 


Hieuston & Texas Central,.—Owns from Houston, Tex., to 
Red River City, Tex., 345 miles; branchcs—Hempstead, Tex., to 
Austin, Tex., 118 miles; Bremond, Tex , to Ross, fex., 58 miles; total 
operatea, 522 miles. Texas Central RR. completed from Ross to Al- 
bany, 177 miles. The company has a land grant from the State of 
Texas of 10,240 aeres per mile, amounting to about 5,130,720 acres ; 
but the lands, asin the case of other Texas roads. are not on the line 


of the road. Mr. Morgan, of the Louisiana Steamship Line, bought a 


/coutrolling 


' ines on the: 











The lands grantet were upon the 
Sto miles; total operated, 37% | should pay to the State 7 per 








interest in the stock, and in February, S85, the Southern 
Pacitie syndicate purchased this interest ($4, 100, Ooo of the stock) 
with their purchase of the Morgan property. Total stock is $7,726,900. 
(See V. 36, p. 212.) The veneral mortgage of ISs81 for $18,500,000 is 
made to the Bers rs’ Loan & Trust Co. as trustee. Last report of earn- 
22 miles gave the figures below. Tne payments out of net 
enrnings in 7883 were: Interest on funded debt, $1,193,200; and tor 
hbetterment:, $314,904, 


Gross Earn’gs. Net Earn’gs. 


1881 (522 miles). ........-......---- ceeee. $3,718,659 $1,606,782 
Sos Cr EE, . «nao oecsecboes due i ani in 3,156,517 1,407,613 
A ERTS SARE LSE AE SO IE, Re 3,251,875 1,508,104 


—(V. 36, p. So, 212; V. 37, p. 200; V. 38, p. 337.) 

Huntingdon & Broad Top.—Owns from Huntingdon, Pa., to 
Mt. Dallas, Va., 45 miles; branches—Shoup’s Run, 9 miles 3 Six Mile 
Run, 5 miles; and Sandy Run, 3 miles; total operated, 62 miles. 
This road was opene ae iu July, 1856. Thee apits ilstock is $1,368,050 com- 
mon and $1,983,500 7 per cent pref. stock. No dividends ever paid on 
commnon stock, and none on preferred from 1865 until Feb., 1584, when 
75 cents per share was paid. Earnings in 1883, $424,404; net, '$196,- 
651. In 1s82, earnings, $320,434; net, $159,056. (V. 38, p. 201.) 

Kilinois Central, —(See Mep.)— Line ov Roav—tThe Illinois Central 
Co. operates a system embracing 1,928 miles of road. Main lIme— 
Chicago to Cairo, 365 miles; Dunleith to Centralia, 341 miles. Branches 
— Otto to Colfax, IL, GO miles; Buckingham to Tracy, LiL, 10 miles ; 
Kempton Junction to Kankakee Junction, UL, 42 miles; Colfax to 
Bloomingtou, 20 miles; total 132 miles. Southern Division—New 
Orleans La., to Cairo, UIL, 548 miles; branches: Kosciusko Junction, 
Miss., to Kosciusko, Miss., 18 miles; Durant to Lexington, Miss., 12 
miles. Total owned, 1,525 miles. Leased—Dubuque to Lowa Falis, 143 
miles; Iowa Falls ‘to Sioux City, 183 miles; W aterloo to Minnesota 
State Line, 76 miles. Total lease d, 402 miles, Total operated Dec. 31, 
1883, 1,028 miles. On Jan. 1, 18838, took ‘formal possession of the 
Chie, St. L. & N. O. RR., now known as “*Southern Division,’ 


ORGANIZATION, LEASES, &.—This company was chartered in Decem- 
ber, 1850, and organized in March, 1851, and the whole road, 707 
tiles, opened September, 1856. The Ulinois Central was one of the 
first, and has been one of the most successful, ot the land grant roads. 
condition that the company 
cent of gross erarnines yearly in lieu of 
taxes. The Sprinztieid Division was ac quire iby a lease of the Chicago 
& Springfield (Gilman 'Clintou & Springtiel} foreclosed) for 50 years, 
bat road is practic ally owned. The leases of Dubuque & Sioux City RR. 
amd iowa Falls & Sioux City are on different terms. (See the names of 
these companies.) The company acquired a controllimyg interest in the 
Chicago St. Louis & New Orleans Railroad, to which it made large 
advances From July 1, 1882, leased the Chicago St. Louis & New 
Orleans for 400 years, at4 per cent per annum on stock, and issued the 
above £ per ceit Le ased line stock, in exchange for the Chic. St. L. & 
N. O. stock. The DL Centralowned all but $7,3°0 of the total stoek 
of 310,000,000. Fiscal vear cnds Dec. 3i. Annual election held in Mareh. 


Srock AND Bonbs.—The Ulhinois Central stock has been hell largely 
in England. The bonds of the company proper are very limited. On 
the Chicago St. Louis & New Orleans tlic lessee giuirautees the 
principal and interest of all the outstanding bonds prior to the 5 
per cent bonds, and, by an indorsement on the latter bonds, guar. 
antces the payment of the interest on the same until the principal 
is paid. Of the first mortgage bonds, $541,000 are a prior lien on 
that portion of the road in Tennessee. The consolidated 5 per cent 
mortgage bonds of 1951 are to be issued only for redemption of prior 
bonds, and their issue does not increase the debt, which is limited te 
F18,000,000, 

Dividends paid on Til Central stock since 1870 have been: in 1871, 10 
percent; in 1872, 10; in 1873, 10; in i874, 8: in 1875, 8; in 1876, 
8; mn IS7T7, 4; iv 1878, 6; in is79. 6: in 180, 6; in 1881, 7; in 1882, 
a% mn 1883, 8, and 17 per cent in Chic. St. L. & N. O. stock, exe hangeable 
for leased line certificates. Prices of the stock ‘yearly since 1870 have 
been: in I871, I382@189le: in 1872, 119@i40; In 1873. 90@12619; in 
1874, 90 @108%ie: in 1875 », HS @106}2; in 187 6, 6072 7103%; in 1877, 
1Olow 79; in 1878, 7233@87; in 1879, 79%4@100%; in 1-80, 994e@ 
12733; im 1881, 124@1461e; in 1822, 1273%@150%; in 1833, 124@ 
148; 1l+8tto Aug. 23, 1194 140 

OPERATIONS AND FINANCES. _The Illinois Central for many years paid 
. per cent dividends, as the road drained a rich territory, of which it 

“8 the only outlet to Chieago. But the building of nume ous eastand 
welt lines crossing its road cut intoits business severely. The company, 
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ESCRIPT NTERES Bonds—Princi- 
— ; ae Mot | of | par. |) Amount sl Sines Teena Pagina wo 
For mnation of column headings, &c., see notes; 0 ) par r en ere Payable, and by — 
n first page of tabl ee. gph Road.| Bonds| Value. | OUtstanding Tr Pay’ble Whom. Dividend. 
lllinois Central—( Continued )— 
Bonds, gp ($2,000,000) M. onCh. & Sp. RR....| 111 | 1877 | $1,000 6 J. & J.| N. Y., 214 Broadway. | Jan. 1. 1898 
Bonds, mort on Middle Div........ --| 131 | 1881} 1,000 5 F. & A. do do Aug. 1, 1921 
Chic. 8t. & , lst M.(N. O.J.& G.N. )...., 206 | 1856 | 1,000 8 J. & J. do do July 1, 1886 
do ” 94 M. a) -..| 224/1860/; 1,000 8 A. & O. do do Oct. 1, 1890 
do do 1st mort., (Miss. Cent. Jane. 185 | 1854 | 500 &e. 7 M. & N. do do Nov. 1, 1884 
do do 2d mort., do .--| 1385 | 1865 | 100 &ce. 8 F. & A. do do Feb. 1, 1886 
do do 1st —o sabi Gheadeednbtee 567 | 1877) 1,000 7 M. & N. do do Nov. 1, 18 
do do EE ETE 567 | 1877 1,000 6 J. & D. do do Dec. 1, 1 
do do cons.M., — Log $18, 000,000); 567 | 1881 1,000 5g. |\J. & D. do do June 15, 1951 
ee ae te mortgage, £01 . ceded cadens net 1875 “sit es | © * eee Jan. 1, 1 
ndiana Bloomington @ West.—Stock.............-.. home nies ee ae ee eee ee ee ee 
1st mort., preferred, SS eee 202 | 1879 | 100 &c. 7 J. & J.\N. Y., Corbin Bank’g Co; Jan. 1, 1900 
lst mortgage, coup., may be reg..... .........-.-. 202 | 1879 | 500 &e. 4tow iA. & O. do do April 1, 1909 
Income bonds, reg., ‘convertible Losimsibincdebdedtins 202 | 1879 | 100 &e. 6 J. & J. do do April 1, 1919 
Consol. income bonds for $6,000,000. ............. 342 | 1881} 1,000 6 I. & J. do do July 1, 1921 
2d mortgage, coupon or reg......-.......-.-------- 202 | 1879 | 500 &e. 4to6 (A. & O. do do April 1, 1909 
1st mo , gold, Eastern Division.............. 140 | 1881 | 1,000 6g. J. & D. do_ do June 1, 192 
Indiana ur d ngfield—ist mort., gold} 152 | 1876 1,000 7g. A. & O..N.Y., First Nat. Bank.’ July 1, 1906 
2d mortgage, RO RR cane PEPE CR ae 152 | 1876 | 1,000 72.\J. & J. 7 Seis asinine J 
Ind. @ Evansv.—1ist M., gold (for $3,380,000),8&2, .... | 1881 500 6g. |A. & O. ‘London and New York.) April 1, 1911 
Indiana Tlinois @ Towi—Bonds..............-+-- ee-| 110] 1882 or 6  « ) {errr 
Indianapolis & St Louis—1st mort. in 3 series..... 72 | 1869 | 1,000 7 Various, N. Y., Union Trust Co. | July 1, 1919 
Mort for $2,000,000, gold, (end. by C.C.C.&I.).| 72 | 1882 | 1,000 6g. M.& N. Agency, N. Y. City. ; Nov. 1, 1912 
Indianapolis € Vincennes— 1st mortgage, guar... .. 117 | 1867 | 500 &c. 7 #|\F. & A.'N. Y., Farm. L. & T. Co.! Feb. 1, 1908 
2d mortgage, guaranteed.........................- 117 | 1870; 1,000 6 M. & N.. 0 do 1, 
Iowa Falls 4 ious City—Stock idwuadpwedanllnadinedtibe 184 le 1% | Q.—M. | Boston. Sept. 1, 1884 
ist mo DUT. in6 eenecessiabhesetoone 184 | 1869 | 500 &e. 7 A. & O. N. Y., Nat. Park Bank.| Ovt. 1. 1917 
rn & West. —1st mort. (for $500.000). . . 381, 1876 | 100 &e. 7 J. & D.N.Y., "Hanover Nat. Bk. Dec., 1906 
2d mortgage. (income for 3 years)............-..... 381, 1877 | 100 &e. 7 J. & J.) do do Jan. 1. 1907 
} 
to extend its business, got Primprov of the line from Cairo to New Or- ; 1881. 1882. 1883. 
leans, and invested large mprowne the property. In 1883 its opera-| Disbursements— s $ 
tions ae ope nenes the Ill. Ce The Ill. Central owned $9,992,700 | Rentals pali.........-.. .-..--..-- 253,276 575,770 569,164 
of the $1 0,000,000 stock, of Cent, ty 700 were —— against the | Interest on debt................... 196,119 327,738 433,375 
leased line 4 per cent stock, and the balance of $5,570,900 » was owned | Miscellaneous........ shekeweséuees 30,306 28,456 26,752 
absolutely by the Illinois Central, and in June, 1883, a distribution of 
17 per cent in this stock was made to Illinois Central stockholders Total disbursements. ......... 479,701 931,964 023,291 
— profits of the whole line, as against the increased abilities, et i Cg IE OED sur. 211,491 def 43,311 wats oT3, 228 
SE She Sgures below for 1585: —(V. 36, p. 139, 623, 673; V. 37, p. 534; V. 38, p. 540, 594.) 
INCOME ACCOUNT. Indianapolis Decatur & Springfield.—Owns from Decatur, 
188u 1881 1882 1883 . : , to an lis, L- " — — — oe my on ogg 4 the 
, : : ndiana ent. sold in foreclosure April ‘ n Dec., 
Total road operated. 1,320 1,320 1,320 1,928 | 1881, was leased to Ind. Bloom. & W. for 50 years, at 30 per cent of gross 


Total gross earn’gs.. $8,322,127 $8,586,397 $8,905,312 $13,061,743 
Net receipts— ~ : $ 


Net earnings ........ 4,187,715 3,962,879 4 ae ees 5,264,147 
Interest .... ........ 112 ,000 161,105 181,825 352,805 
Miscellaneous....... 165, 551 286,224 145, "732 147,42) 





Total netincome.. 4,465 266 4410,208 4,749,553 5,764,3)1 


Disbursements— $ ' > > ~ 
Rent  _ as 708,702 735,696 761,227 1,486,203 
Interest on debt..... 672,600 668,000 531.000 "538.750 
Dividendsjon Il.Cen. 1,740,000 2,030,000 2,030,090 2,900,000 
Construct’n acc’unts 842,323 92. 5,380 1,271,452 632,529 
i lO eS 50,000 





Tot.disbursem’ts 3963,625 4,359,076 4,593,679 5,607,482 
Balance, surplus. ... 501,641 51,132 155,874 156,909 
—(V. 37, p.479; V. 38, p. 87, 227, 243, 332, 358.) 


Illinois Midland.—Operates from Terre Haute, Ind., to Peoria, 
Ill., 173 miles, of which 148 miles are owned and 28 miles leased 
his was a consolidation Nov. 4, 1874, of the Peoria Atlanta & Decatur, 
Paris & Decatur and Paris & Terre Haute. Receiver appointed Sept. 
11, 1875. In April, 1883, floating debt $600,000. and receiver's certif- 
icates $700,000. There were prior mortgages on the roads forming this 
consolidated company. In 1881-82, gross scoetees, 290,229; net, 
Ly ott cot. pe * 83 gross earnings were $211,186; net, $278, 'Stoe k, 
D. H. Conklin, Receiver. (V. 37, p. 151; V. 38, p. 295.) 


Indiana Bloomington & Western.—Owns from Indianapolis, 
Ind., to Pekin, Ill., 202 miles, and yee mage to Sprimgtield, 
Ohio, 142 miles. Leased, Indianapolis to Decatur, 153 miles; Pekin 
to Peoria. 9 mules; Sprin leld to Sandusky, O., 130 miles; Cary, O., to 
Findlay, O., 16 miles; Springfield to Columbus, 45 miles. Total operated 
696 miles. This was a consolidation in March, 1881, of the Ind. B. & 
W. and the Ohio Ind. & Pacific. The Cincinnati Sandusky & Cleveland 
and branch was leased in April, 1881; but of this, 24 miles (Springfield, 

to Dayton) is leased to Cincinnati & Springfield. In Decem- 
ber, 1881, leased the Indianapolis Decatur & Springtield road, guar- 
anteeing $200,000 1 ver year. The former Indianapolis Bloomington & 
estern Sue J efaulted Oct. 1, 1874, and a Receiver was appointed 
Dec. 1, 1874. The road was sold in foreclosure Oct. 30, 1878, and the 
company reorganized. 

On the first and second mort. bonds the interest was 3 per cent 1879- 
1882, 4 per cent 1883-84, 5 percent 1835-1887. and 6 per cent -~ 
after unt 1 maturity. The income bonds take such interest from J uly 1 
1879, not ggg 6 per cent per annum, as the net earnings may 
suffice to pay 0,000 stock scrip was issued entitled to a dividend 
of 7 per cent per annum, after a dividend of 8 per cent on the common 
stock. After the payment of a 7 per cent dividend, the stock scrip is 
convertible into common stock. 

The statistics from the annual report for 1883 was in V. 38, p. 594. 


EARNINGS AND EXPENSES, 














1881. 1882. 1883. 
ee eee 202 x44 344 
EEE LET 199 352 352 
Be ONES 6c. ccs cocccccs 401 696 696 

Earnings— $ $ $ 
TSE AES ee ran ee ee 592,565 924,725 1,020,464 
EE ANTE TEN GORE CP ae 1,049,784 1,554,6:6 1,699,310 
Mail, express, &c............. ine 183,717 260,886 302,592 
Total gross earnings.......... 1,826,066 2,740,227 3,023,366 
Operating expenses and taxes.... 1,134,874 1,851,574 1,985,847 
IL, dnccnddvccudsneen ececed 691,192 888.653 1,036,519 

INCOME ACCOUNT. 
1881 1882. 1883. 
Receipis— $ $ 

Net earnings........... » eeessoence 691,192 888,653 1,036,519 








earnings. but with a guarantee of $200,000 per year. An adjustment 
proposed in Apet. 1881, was partly carried out, but in Nov., 1882, 
the trustees of t A old 2d mor ceage took posseasion ‘of the road, subject 
to the lease to I. B. & W. In Feb., 1884, the holders of the pref. stock 
and 2d mor tg. réceived notice that they could re-convert their ae 
into the old 2d ahaa bonds, Coambion stock is $500,000. (V. 36, p. 
590; V. 338, p. 177.) 


Indianapolis & Evansville,—In progress Indianapolis to Evans- 
ville. Bonds issued in London May, 1881. R. G. He rvey, President, 
Evansville, Ind. In February, 1882, an attachment for rails sold was 
issued, and in 1883 foreclosure was sought. (V.. 35, p. 427.) 


Indiana Illinois & Iowa,—In progress, and in April, 1883, in 
operation from Momence IIL, to N. Judson, Ind., 110 miles. Stock, 

$2,079,900. Gross earnings in 1882-3, $33,033; deticit, $4,514. A. W. 
Spies, President, New York City. 


Indianapolis & St. Louis.—Owns from Indianapolis to Terre 
Haute, Ind., 72 miles; leased line, St. L. Al. & T. H. and branches, 
er miles; total operated, 265 miles. The old lease of the St. Louis 
._& T. H. was guaranteed by three other compames, and suit has been 

nae ling as to the rental. The company was formerly ——— by 
the Pennsyivama Company, which owned the stcck of 
connection with the Cleveland Col. Cin. & Ind. Interest h: Mat not been 
paid on the second mortgage and equipment bonds since April, 1878, 
and on July 28, 1882, the road was sold in foreclosure for $1,396, 
(subject to Ist mort.) and bought for Clev. Col. Cin. & Ind. Co. and a 
new company organized September, 1882, with J. H. Devereux as 
President. A new lease was made of the St Louis Alton & Terre Haute 
by which this company and the Cleveland Columbus Cincinnati & In- 
dianapolis are jointly liable for the rent of $450,000 per year as a mini- 
mum. Of the first mortgage bonds scries “A” are J. & J.; series ‘‘B,” 
M. & S.; series “C,” M. & N. 

There has been a large deficit on the company’s operations after de- 
a the rental. Net earnings in 183 were $172,419; rental paid, 
$450,351 ; ; interest on bonds, $170, 000. mise ellaneous, $29, 431; total, 
649.782: net loss to lessee, $477,363. The road is only incidentally of 
advantage to its owners as a route to St. Louis. 

Operations and earnings for four years past were: 


Passenge: Freight (ton) Gross Net 
Years. Miles. Mileage. Mileage. Earnings. arn. 
266 15,285,443 148,947,237 $2,009,922 $608,413 
TE 266 19.479,278 196,029,304 2,048,651 187,670 
ao sictathdad nibs = 21,008,318 202,985,772 2, 086. 776 daf.111 ‘608 
betitdia deals 20,963,061 196,657,532 2,1 31,621 172,419 





*v. 36, p. 80, 427. ) 


Indianapolis & Vincennes.—Owns from Indianapolis, Ind., 
to Vincennes, Ind., 117 miles. The Pennsylvania Company owns a 
controllinginterest in the stock and operates the road, advancing the 
deficiency to pay interest on the bonds. The capital stock is $1,402, 
the debt due to Ag ag ania Co. is $674,992. In 1880 the net earn- 
a were $60,506; in 1881, $10,260; in 1882, $19,850; in 1883, deficit, 
$11,031. Annual interest on debt amounts to $206,000. 


weeds Falls & Sioux City.—Owns from Iowa Falls, Ia., to 
Sioux wy & Ia., 184 miles. This road was opened in 1870 and is 
leased to the Illinois Central for 20 years from Oct. 1, 1867, at a rental 
of 36 per cent of the gross earnings. The [linois Central has an option 
of continuing the lease after 1887 at same rental. This company also 
receives a drawback of 10 per ct. on business to and from their line 
over the Dub. & 8. City yg , and receives rental for 26 miles of its road 
used by the Sioux City & St. Paul Co. In the year ending March 31, 
1884, the total rental was $329,254; receipts from sales of lands, 
$411.500; the total income was $843, 83! J,and all expenses. including 
dividends, $537,367. The contingent fund invested is $1,450,000. 
Lands remaining unsold. 45,490 acres. Horace Williams, President, 
Clinton, Ia. (V. 36, p. 589.) 


- haca Auburn & Western.—Owns from Freeville to Auburn, 
‘. ¥., 38 miles; track to Cortland, 11 miles, used. The New York 
“ Osw ego Midland RR., Western Exte nsion, was sold in foreclosure, 
and this ootmpany organized Sept. 20, 1876. The stock is $975,800, 
On April 1, 1883, was leased to Southern Central of New York for the 


term of its nadie. at a rental of 331, per eent of gross earnings, with 
guarantee that rental shall equal 4 per cent on first mortgage bonds. 
Foreclosure is proposed b ee we Hy in order to change the form of bonds 
according to lease. (V.3 9.) 
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© Bonds—Princi- 
ie peer a he eg ye oy oon ep 
For explanation of column headings, &c., see notes} 0 ) ar e per en |Where Payable, and by t 
” on first page of tables. Road.| Bonds! Value. |O"tstanding |" Gent. ‘Payable| Whom. Dividend. 
— i | 
oe ~ em aliega ES ona 7 ey : 7 > A bale a Ex. rag Bk. fur 1, iste 
General mortgage. ........ 2... 222. eee ce ce cccces . d J. °| oO oO uly I, 
Jefferson (Pa.)—lat & 2d morts. (Hawley Branch).. 9 | 1867 1,000 7 J. & J.. Honesdale Nat. Bank. | 1887 & 1889 
st mortgage (Susquehaiuna to Carbondale)....... 38 | 1869 | 1.000 7 J. & J.N. Y., by Erie Railroad.) Jan. 1, 1889 
he ete Madison & Indianapolis—Stock .....| 224] .... 100 ly  Q.—F. N. Y., Farm. L. & T. Co.) May, 1881 
eff., Mad. & Ind., ist M. (s. f. $15,00u per year).| 159 | 1866 | 1,000 7 A. & O.) ao ao Oct. 1, 1906 
do do 2d mort. ($100,000 in 1882)..| 159 | 1870; 1,000 7 J. & J. do do July 1, 1910 
Jersey City é Bergen—1st mortgage. .........------- Ot cou cees 7 Se-Gaee = stmasiaoas Jan. 1, 1903 
Jersey Shore Pine Creek & Buff.—1st mort., guar....) .... | 1883 ogee 6 J. & D.| Phila. P. & R. RR. Co. 1933 
Joliet & Northern Indiana—1st mort., guar by M. C. 44 |1877'! 1,000 7 J. & J.N. Y., Farm. L. & T. Co.}; July 10, 1907 
———- camellia mort. (extended).... 27 oo ae a's nr rs = Phila., 233 So. 4th 8t 7, A. raed 
TN, «nccisseeonhedmpendeesesngesedescaceet: . , & O. 0 0 Pp 7 
——— é Breakwater—Funded debt (Del. St. loan) 45 aoa onal : i. } + Del., say ema me. A 
NL . iednd ced eretelisnes wieidementdndte neti € ous F. . re) 0 eb., 
Kansas Ceniral__ist mortgage (for $3,200,000) ....| 168 | 1881 | 1.000 6 A. & O. Office, 195 Broadway. | April 1, 1911 
ee City Fors Beott é Gulf—Stock, common..... — wake simak 248 te . A. or “a Aug T% ae¢ 
, preferred......-. ID I in maae voisiien sitegi ‘ | do us , 
lst read. eecpenin land. grant, sink. fund. ............ 159 | 1879 | 100 &ce. 7 3. & J. Bost., Nat. Webster Bk.| July 1, 1908 
morsenge on aganenen, TS ree = = yt Z be = te “ = —_ . ; Pra 
0 | MEEEETTTITTTIITTIT TTT TTT ’ iF. | Oo Oo ug. l, 
Equipment bonds........ .....------.--- sencesseses .--- | 1883 cece 6 J. &D. do do Dec. 1, 1893 
Kansas City Springfield & Memphis—1st mort...... 281 | 1883 | 1,000 6 M. & N. Boston, Office. May 1, 1923 
Plain bonds (red’ble at will at 105 and int.), guar| .... | 1884 cece S- i- seen |  secencesec May 1, 1894 
Kentucky Central~-Stock..........-. 222-2022 e eee eens 250 | .... nei 1 M. & N. Cincinnati. May, 1881 
Covington & Lexington,mortgage............-.-.. 80 | 1855 | 1,000 7 J. & D.N. Y., Bank of Ameri¢a.| June, 1885 
General mortgage «2s snes. cccccccescces 220 | 1881 | 1,000 6 J. & UN.Y., Morton, B. & Co.| July 1, 1911 
Keokuk €Des Mownes—1st M., mt. guar. C.R. 1. & P.| 162 | 1878 | 100 &e. 5 |A. & O.N. Y.,Farm. L. & T.Co.| Oct. 1, 1923 
Sees 
| 
Jacksonville Southeastern.—Owns from Jacksonville to Cent- 1880. 1881. 1882. 1883. 
ralia, Ia., 112 miles. This was the Jacksonville Northwestern & South- Miles oper.(incl.nar.-g.) 305. 365 389 389 


eastern RR., projected from Jacksonville to Mt. Vernon, 125 miles. Bonds 

were issued at $20,000 per mile, amounting to $600 - In 1879 the 

company was reorganized by the bondholders under this name. In 1880 

the road was extended 23 miles and bondsissued. Stock $1,000,000. In 
ear ending June 30, 1883, gross earnings, $107,524; net, $25,658; 
terest paid, $22,779. W. 8. Hook, Presid’t, Jacksonville, Il. 


Jefferson.—Owns from Susquehanna Depot, Pa., to Carbon dale, Pa. 
37 miles; branch, Hawley, Pa., to Honesdale, Pa.,8 miles; total, 45 
miles. Leased in perpetuity to the Erie Railway for $140,000 per 
annum, and now operated by the Lake Erie & West. Capital 
stock, $2,096,050. Samuel Hines, President, Scranton, Pa. 


Jeffersonville Madison & Indianapolis,—Owns from Louis- 
ville, Ky., to Indianapolis, Ind., 110 miles; branches—Madison, Ind., to 
Columbus, Ind., 46 miles; Columbus, Ind., to Sheibyville, Ind., 24 miles; 
Jeffersonville, Ind., to New Albany, Ind., 6 miles; Shelby & Rush RR., 
18 miles; Cambridge Extension, 20 miles; total operated, 224 miles. 

e road was leased to Pennsylvania Company from 1873, with a guar- 
antee of interest on bouds and 7 per cent on stock. Lease was modified 
from January 1, 1880, the lessees to pay over all the net earnings to 
the J. M. & I. Co. In 1881 the Penn. Company purchased $1,939,000 of 
the stock. Dividends were at the rate of 7 per cent per annum till 
May, 1880, and reduced afterward. In 1882 interest on bonds was 

29,000 and sinking fund $100,000, leaving a deficit for the year of 

74,018. Operating expenses have increased largely since 1880. Earn- 
ings for four years past were as follows: 


Years. Miles Gross Earn. Net Earn. Div. p. ¢. 
ae 186 $1,388,565 $541,538 61g 
DT wiccssieadenees 186 1,462,802 365,043 3 
DGdncebanapedens 201 1,545,198 356,807 aed 
a 204 1,426,893 356,783 janes 


—(V. 38, p. 379.) 

Jersey City & Bergen.—Owns from Jersey City to Bergen Point., 
N.J., 6 miles. In188%3 gross earnings, $323,511; net, $104,678; in 
1882, gross, $283,884; net, $86,105. Stock, $250,000. Dividends 10 
per cent in 1833. C, B. Thurston, President, Jersey City. 

Jersey Shore Pine Creek & Buffalo,—Ffrom Catawissa Junc- 
tion to Stokesdale on the Corning C. & A. Road, 75 miles. It is a con- 
nection between Philadelphia & Reading lines and N. Y. Central, and 
bonds are guaranteed by these companies and the Corning C. & A., 
on the condition that guarantors shall advance money for interest i 
needed and take 2d mortgage bonds for such advances. Stock and 
bonds mostly held by Mr. W. H. Vanderbilt. Gross earnings in 1883 
were $188,728; net, $17,4V0. See V. 36, p. 54, 560, 675. 

Joliet & Northern Indiana,.—Owns from Joliet, Il, to Lake 
Station, Ind., 45 miles. Operated as part of the Michigan Central 
main line. Road opened in 1854 and leased to the Mich. Cent. Above 
issue of bonds definitely guaranteed was given as a compromise in 
place of old 8 per cent bonds. Stock ($300,000) carries dividends of 8 
per cent per annum. 


Junction (Philadelphia),.—Owns from Belmont, Pa., to Gray’s 
Ferry, Pa., about 4 miles It connects the Pennsylvania, the Phila- 
delphia & Reading and the Philadeiphia Wilmiugtou & Baltimore rail. 
roads, coming into Philadelphia. (Capital stock, $250,000. Net earn- 
ings in 1881, $69,956; in 1882, $123,919; in 1883, $130,731. Dividends 
are paid according to receipts; 20 per cent paid in 1883. 

Junction & Break water,.—Owns from Harrington to Lewes, Del., 
40 niles; branch to Rehoboth, 5 miles; total operated, 45 miles. In 
1883 voted to consolidate with Breakwater & Frankford and the Worces- 
ter railroads. Gross earnings, 1881, $83,693; net, $30,924. Grossin 1882, 

112,864; net, $51,119. Stock is $306,000. N. L. McCready, Presi- 

ent, New York City. (V. 34, p. 625.) 

Kansas Central.—Owns from Leavenworth to Miltonvale, 168 
miles. Sold under foreclosure of first mortgage April 14, 1879. Reor- 
— April, 1879. Gross earnings in 1882, $169,554; net. $5,864; 

eficit after payment of interest, $70.575. Stock, $1,344,000. Union Pac. 
holds $1,313,400 ef the stock and $1,162,000 bonds. Sidney Dillon, Pres. 


Kansas City Fort Scott & Gulf,—Mileage is as follows 
Main line—Kansas Cit yto Baxter Springs, 160 miles; branches—Weir: 
City to Cherry, alle, 50 miles; Arcadia to Coal Mines. 2 miles; Baxter 
Springs to Webb City, 22 miles; Rich Hill Junction to Carbon Centre 
and Rich Hill, 28 miles; Fort Scott Junction to Springtield, 100; Coal- 
vale to Cherokee, 26. Total operated, Dec. 31, 1883, 389 miles. 

This company was organized April 1, 1879. as successor to the 
Missouri River Fort Scott & Gulf, which made default October 8, 
1873, and was sold in foreclosure February 4, 1879. The first mort- 
gage bondholders of the old road took 80 per cent in the new mort- 
gage bonds, and for all other claims stock was issued. The branches 

ave been built mainly by this company and bonds are guaranteed. 
The annual report for 1883 was in V. 3+, p. 618. The following state 
ment gives the earnings and the income account for the four years, 
1880, 1881, 1882 and 18383, but does not include the 50 miles of narrow- 
gauge road prior to the year 1883 (which during the year 1882 were 
widened to standard gauge). The income account, however, inclules all 
lines, the differences in net earnings as stated being due to a deficit of 
$6,000 in 188v and $9,000 in 1281, and a profit of $50,745 in 1882, on 
the narrow-gauge road. In 1883 all lines are included in operations. 








Total gross earnings ..$1,212,364 $1,503,215 $1,703,199 $2,016,212 








Operating expenses... 626,072 768,747 926,875 1,091,594 
irks wh icaeeeatioss 54,369 61,704 76,750 86,950 

Total expenses. ..... $680,441 $830,451 $1,003,625 $1,178,544 
Net earnings .......... $531,923 $672,764 $699,574 $837,668 
P. ct. op. ex. to earn’s. 56°1 55°2 56°0 58°45 


—(V. 36, p. 312, 427, 452; V. 37, p. 48, 342; V. 38, p. 595, 618.) 


Kansas City Springfield & Memphis.—This organization em- 
braces two corporations under the laws of Missouri and of Arkansas to 
build a road from Springfield, Mo., to Memphis, Tenn., 282 miles. 
Road finished October, 1583. The Kansas City Ft. Scott & Gulf will 
appropriate 15 per cent of gross earnings on business to or from the 
new road to pay interest on the bonds, or retire the principal at 110. 
Capital stock, $5,250,000. (V. 37, p. 424; V. 39, p. 71.) . 


Kentucky Central,—Owns from Covington, Ky., to Livingstone 
a A 157 miles; Argenta to Roundstone, 30 miles; Paris, 6 to Mays- 
ville, Ky., 49 miles; Paris to Lexington, 19 miles: leases R chmond to 
Stanford, 34 miles; total operated, 250 miles. This was formerly the 
Covington & Lex. RR., which was foreclosed in 1859. In 1875 the pres- 
ent company was formed, and took possession May 1, 1875. The Maysv. 
& Lex. RR. was taken Nov. 17,1876. In June, 1881, a majority of the 
stock was purchased by Mr. C. P. Huntington of the Chesapeake & Ohio 
road, and an extension from Paris to Livingston, Ky., 70 miles, will 
be completed in 84. Enough of the general mortgage is reserved to 
retire the third mortgage, due 1885. This company leased of the Louisv. 
& Nashv. RR. its Richmond branch for 99 years from Jan 1, 1883, 
for $24,000 per annum, with a right to purchase at any time for 
$400,000. 

In Feb.,.1884. the company needing more money, it was proposed to 
assess the stock 10 per cent and request the general mortgage bond- 
holders to take 4 per cent interest for three years instead of 6. Of this 
the report of Mr. C. P. Huntington, President, in CHRONICLE, V. 38, p. 
645, said: ‘* The floating debt of the company. including bills payable, 
final estimates due the contractors on the extension, ete., amount 
[Dec. 31, 1883], to $939,364, less $75,524 of assets that can be mi 
to its reduction, leaving a floating debt of $863,840 to be arranged for. 
To provide for this there are on hand unsold $341.000 of the 6 per cent 
consolidated bonds. The larger holders of the bonds of the company 
proposed to reduce the interest on their holdings to 4 per cent per an- 
num for the next three years, on condition that the stockholders would 
contribute 10 per cent on their shares. This proposition has been as- 
sented to by nearly all of the holders of both stock and bonds, and it is 
confidently believed that all will join in this plan, as they will all share 
alike in its advantages. These measures will secure about $540,000 
from the stockholders, and from the bondholders a reduction in the in- 
terest obligation of $380,00v for the three yeara, and this will enable the 
company to extinguish the entire floating debt, complete the extension 
with the necessary terminal facilities, provide for the renewal of the re- 
maining wooden bridges on the old line with substantial iron structures 
and other additions, and place the company on a substantial financial 
basis, which will result in the appreciation of its securities.” Under 
this arrangement, the fixed charges for the year would be $303,990, 
including interest and rentals. 

Operacions and earnings for three years have been: 


INCOME ACCOUNT. 








Receipts— 1881. 1882. 1883. 
Total gross earnings .............. $705,127 $724,363 $842,052 
i ales iiss andi $214,472 $309,273 $356,819 

Disbursements— 

ER Pee $28,000 $28,000 $52,000 
Interest on debt ............ ...... 70,875 130,630 214,563 

a CEE TE eis eee 17,732 20,412 19,434 
i St )—=——“<(ié‘éC Cl 
DN . ..... idecdbe doeeeeus yee 20,297 

Total disbursements ...... ..-.. $213,744 $179,042 $306,294 
Balance, ee $728 $130,231 * $50,525 


*The coupons due Jan. 1, 1881, were $181,110, and deducting the 
surplus fcr the yeur 1843, $50,525, there was an actual deficit of 
$130,585. 

—(V. 37, p. 23; V. 38, p. 114, 177, 332, 359, 645; V. 39, p. 96, 181.) 


Keokuk & Des Moines,—Owns from Keokuk, Ia., to Des Moines 
Ia., 162 miles. This was a reorganization, Jan. 1, 1874, of the Des 
Moines Valley Eastern Div., sold in foreclosure October 17, 1873. 
The property was ieased for 45 years from Oct. 1, 1878, to the Chicago 
Rock Island & Pac. RR. on the terms following: that the lessee pay 25 per 
cent of the gross earnings to this company, but guarantee the interest 
(not the principal) on the prevent bonds. The stock is $1,524,600 of 8 
4] cent preferred and $2,600,400 of common, a majority of which is 

eld by the lessee. Inthe year 1882-83 gross earnings were $534,466, 
and rental, at 25 per cent, $133,616, leaving $3,833 deficit on the inter- 
est charge paid by lessee. A dividend of 1% per cent on preferred stock 
was paid December, 1881. (V. 38, p. 148.) 
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46 RAILROAD 


STOCKS AND BONDS. 


(Vor, XXX1X 








Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
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N x ’ / Bonds—Prinei 
| DESCRIPTION. Miles | Date | size, or aaah INTEREST OR DIV IDENDS. pal, When Due 
For explanation of column headings, &c., see notes; of of Par Outetending Rate per, When | Where rarovle, and by Stocks—Last 
on first page of tables. Road.| Bonds} Value. S| Cent. (Payable Whom. Dividend. 
Lackawanna € Pillsbur fy (for $2,000,000); .... | .... ee $1,503,000 6 A. & O. New York. April 1, 1923 
Income bonds (for $1,000,000) ..............-----. .--- | 1883 ae (?) 6 dio ae |: amine etd Aprill, 1923 
Aliegany Cent., lst inortgage, ESOT TS 32 | 1881) 1,000 418,000 62. iJ. & J. New York Jan. 1, 1922 
ie 2d mortgage, gold ............... 62 2 59,500 6 zg. hetiee Nai cl» 6p sinemiamatiaiitiies <0 rc) ik. an aie 
do Income mort., not cumulati....| .... | 1882 | 500 &e 39,000 6 RRR osm reoeie Jan. 1, 1912 
Lake Erie d@ Western—Stock .............- .--e0e0--- 386 | ...0- satel 7,706, awihe ededi pesecGdcon: «.. B 1 seReEOS 
it ID Mh... stvcenadibescceskiestbpoedecsss 165 | 1879 | 1,000 1,815,000 6¢. |&. & ALIN. Y., Metropolitan Bk.| Aug. 15.1919 
Income bonds convertible (not cumulative) ..... | .... | 1879 | 1,000 1,4%5 600 7 August. do do Aug. 15, 1899 
Sandusky Extension, lst mortgage ............--. 21 | 1880] 1,009 327 G00 6 EF. & A. do do Aug. 1, 1919 
do do income bonds ............... 2 1880 | 1,000 600.000 7 ee Erp orem Aug. 1, 1920 
Lafayette Bloom. & Muncie, 1st mort., gold. ..... 200 | 187 1,000 2,500 OGC 6 g. |M. & NN. Y., Metropolitan Bk.| May 1, 1919 
ado do income M. con. (non-eumul.)}| 200 | 1879 | 1,000 1,000, 7 Yearly. do do May 1, 1899 
Lake Ontario Southern—1st mortgage, gold ........ 5 1880 ; 1,000 994,300 6 2, |A. & O.|N. ¥., Union Trust Co} July 1, 1905 
Lake Shore d Michigan Southern—Stock.......... -. wf! | aoe 100 | 49,466,500 lly Q.—F. |N.Y. ‘Grand Cent.Office.; Aug. 1, 1884 
Guaranteed 10 per cent stock.................--.. ee re 100 533,500 5 F. & A.) do do Aus. 1, 1884 
Consoi. lst mort. » ae. fund, 1 — cent) coupon.| 864 | 1870 1,000 8,706,060 7 - F * July 1, 1900 
do registered; 864 | 1870 | 1,000 of 7 Q.—J. July 1, 1900 
Consol, 2d mort., do. (for $25, 000, 000) coup.& reg.| 864 | 1873 1,000 | 21,192,000 7 J. & D. Dee. 1, 1903 
Lake Shore dividend bonds.....................--- 258 | 1869 | 1,000 1,356,000 7 A. & O. April 1, 1899 
mortgage, sinking 7 Yr > | rere 451 | 1855 | 1,000 5,240,000 7 M. & N.} | Coupons are paid by May 1, 1885 
C., BP. & A. R.) registered bonds.. 95 | 1867 | 1,000 920,000 7 A. & O. Treasur’r at Gr’nd || Oct. 1, 1892 
(C. & Tol. RR. ) sinking fund........ 162 | 1855 | 1,000 5, 7 5... @& 4. t Central Depot, N./ | July 1, 1885 
GALS see sapere 162 | 1866 1,000 849,000 7 A. & O. Y., and registered April 1, 1886 
line. mortgage bonds.............- 88 | 1866] 1,000 ; 7 M. & 8. interest by Union || Sept. 1, 1886 
& Erie, mortgage bonds................... 88 | 1868 | 500 &e.| 2,784,000 7 A. & O. Trust Company. April 1, 1898 
& Tol., lst mort., coup., guar........ 62 | 1876; 1,000 924,000 7 F, & A. Aug. 1, 1906 
& White Pigeon, Ist mortgage....... &7 | 1869 ' 1,000 400,000 7 J. & J. Jan. 1, 1890 
& Three Rivers, lst mortgage....-.... 12 | 186 1,000 100,000 8 J. & d. July 1, 1887 
& Schoolcraft, lst mortgage.......... 13 | 1867 | 1,000 100,000 8 J. & J.i) || July 1, 1887 






































Lackawanna & Pittsburg.—A consolidation in April, 1883, of 
the Aliegany Central and the Lackawanna & Pittsburg. Road ope ay = 
Jan., 1SS4, from Lackawanna Junction, New York to, Perkinsville. 4 
— Swain’s to Nunda, i2 miles. and Olean to Angelica, ao caiiao. 


The last-named line is 5 ft. gauge and the others standard gauge, also 


operate 8 under trackage contract from Lackawanna Junction to Now 
Castie, 207 miles. 
The A.C. lst mort. bonds are redeemable any time at 105. From June 
lto Dee. 31, 1883, gross carnings were $60,920, net, $10,717, on 40 
miles of road. Archer N. Martin, Pres’t, N. Y. City. (V. 38, p. 202.) 


Lake Erie & Western,—Owns from Sandusky to Fremont, 22 
miles; Fremont to Celina, 99 miles; branch to Minster, 10 miles ; 
Celina te Muncie, 54 niles: Muncie to [llinois State iine, 120 miles 
Thinois State line to Bloomington, $1 miles; total ope rated, 386 miles. 
This was a consolidation, Dec. 12, 1879, of the Lafayette Bloomington & 
Muncie and the Lake Erie & W ester. The line émbraces the former 
Lafayette Bloomington & Mississippi road and the Lake Erie & Louis 
ville. There are also $140,000 in car trust certificates outstanding. 

The earnings of the road during the past two years have shown a con- 
siderable deficit, which in the last repert (V. 57, p. 508,) is referred to as 
follows: * The deficit as shown upon these reports (for three years) is 
$314,478. which has been provided for by loan in such manncr as not to 
embarrass the company. This deficit is mainly dueto the failure of the 
crops upon the linc, a misfortune common to railrouds in Ulinois and 
Indiana, the large payments made upon equipment, and large constrc- 
tion expen-es, which have been charged into the operating ac count. 43 

The tiseal year of this company terminates June 30. 

INCOME ACCOUNT. 


1881-82. 1882-85. 

















Gross carnings....... Fe Oe Oe ee eee $1,424,013 $1,503,523 
 IDOND, 5 6.cisn wibh eo dwindowwasae - 1,140,089 1,804,559 
IEEE OE SOT OT OLD SL283,024 S199, 134 
Rentals pard........ iebwsine Shed enews dageds 13,001 9,645 
OT Ts Tee a ee eee $269,932 BLSY,489 
Paymi'ts otherthunop. exp. and rentals — 
ETE Te, Se $278,520 BLTRHL0 
Interest on floating debt................. i 3 433 12,133 
Construction of new work............... 92,551 LBO547 
Additional equipment.... ...........-... 20; O00 13,531 
Did. dts glk detindeguls cunkbentehihntalss FLO4,804 *464,734 


~(V. 87, p. 266, 399, 421, 508, 563; V. 38. p. 114; V. 39. p. 210) 


Lake Ontario Southern,—Owns from Sodus Point, N. Y., to | 


Stanicy, N. Y., Si miles. This company was a consolidation, Dec. 2, 
1879, of the Ontario South andthe Geneva Hornelisville & Pine Creek 
railroads. Stock, $940,475. Gross earnings in 1S8s80-81, $31,088. 


Lake Shore & Michigan Southern.—(Sce Map.)—! INE OF 
Roap--Buttalo, N. Y.,to Chicago, AL, 540 miles; branches owned, 324m. 
Other lines owned as toilows: Detr. Mon. & Tol. ., O2 miles; Kalamazoo & 
White Pigeou,. 67 miles; Northern Central (Mich.). 61 mile 8; total, 168 
miles. Reaos leased are as follows: Kalamazoo Allegan & Gr. Rapids. 
58 miles; Jamestown & Frauklin, 51 miles: Mahoning Coal R., 43 mnles 
Detroit Hills. & Southwest., 65 miles; Fort Wayne & Jackson, 98 miles; 
total, 815 miles. Total rond owned leased, and operated, 1.340 miles. 


ORGANIZATION, &¢.—This company was 2 consolidation of the Lake 
Shore KR. and Michigan Southern & North. Indiana RR. May 27, LS69, 
and the Buifalo & Erie RR. August 16, 1869. The consolid: tied line em 
braces the former rouds of the Cleveland & Toledo and the Clevelan« 
Painesville & Ashtabula railroads. The stoeks of some of the railronds 


which entered intothe consolidation forming the Lake Shore & Michigan 


Southern road had vecn largely increased by stock distributions, and ou 
the lines between Buti tlonnd Toledo the profits had been so large thst 


| 





the capital of several of the comp: mies had been repeatedly watered. | 
The consolidated line (ine ‘liding Detroit Monroe & Toledo) then em- | 


braced 027 miles, witli 824,958,000 stock and $27,283,000 funded debt. 
The Detroit Monree & ‘Toledo, Kalamazoo & White Piceon, and the 
Northern Central of Michigan, are proprictas y roads controlled by 
ownership of their stock The New York Chicago & St. Lonis roadis 
similarly controlled by the purchase made in 1882. The Chicago & 
Canada Southern is also ope fh d by the Lake Shore & Mie higan South. 


STOCKS AND Bonps.—The guaranteed stock of $533,500 carries 10 per 
cent dividends. The ordinary stock has _. the following dividends 
sinee 1870, viz.: In 1871,8: in i872, 8; in IS73,4; in 1874, 344: in 
1875, 2: in 1876.34; in 1877, 2; in 1878, ft: in 187 0, Glo; in 1889, 
1881, 1882 and 1883, s percent eich year ; in 18s 1, ore 

The range in — s of stock sinee iS70 bas been: {m 71, 853207116; 
1872, 8315 @98 4; ‘4aDe ors. 2%: 1874, 67 73 D845 S75 » Ilya 
80a; 1876, aS% Dust, S77. 4947333; 187 8, Ta aw@s ite: is "Yo, OT @ 
108; 1880, 95 @1395,; 1881, L12RaALID ys 1882, US@1l2u01s: in R883, 
92% @ 11478; in 1884 to Aug. 23, (T3937 104%, 

The first consolidated mortzage bonds are redeemed each year by 
$250,000 contributed to the sinking fund. The apove bon is of all 
classes outstanding are given less the amounts: "ee “d in the sinking 
funds, which amounted to $3,250,000 Dec. 31, 188 


OPERATIONS, FINANCES, &¢.—The annntal repor : of this company are 








models of clearness in ail the statistical matter. The roalis greatly 
depen ient on thiough tratlic, or tratlic from competitive points, and its 
»usiness is therefore injured by any cutting of rates on trunk line 
freights. 

in 1882, 140,500 shares preferred stock and 124, 300 shares of com- 
mon stock of the New York Chieago & St. Louis gy (a con- 


Stock $5,000,000, of which $1,500,000 is preferred. | trolling interest) were purchased and $6,500,000 of Lake 8. & Mich, 


S. 2d consol. mortgage bonds issued to pas "for it, making an ndditional 
interest charze of S45 96,5890 per anniin, whic i can only be compen- 
sated directly when the N.Y. Chie. & St. L. pays dividends. But this 
purchase placed the Lake Shore in a new position, contro!ling two lines 
from Buffa'o to Chicago ana leaving only the Grand Trank of Canada 
not under Vanderbilt control. 

The semi-annna! statement for the first half of 1884 was in V.38, p. 
762, showing a decrease in gross earnings of $1,888,271, and in net 
Of $680,705 compared with the first half of 1883; atter paying 34 per 
cent on the stock the deficiency ior the half-year was $715,8.7, against 
$231,858 in 1883. 

The annual report for 1883 was published in V. 38, p. 569. containing 
the tables below, showing the enrniogs and income account for a series 
of years: 

ROAD AND EQUIPMENT. 





1280. 1881. 1882. 1883. 

Miles owned......... 1.025 1,025 1,025 1,025 

Miles sed & control'd 152 152 315 315 

Total operated... RY LAva 1,310 1,340 
OPERATIONS AND FISCAL RESULTS. 

Operations— 18 <0, 18s], 1882. £83. 
Passengers carried. . 3,318,485 3,68°,006 4,118,832 3,909,356 
Passenger mileage .. 176,148,767 207, 953,215 997’ 008,958 215,715,155 
Rate per pass. 2 mile 2°13 cts, 1-98 ets, 2°15 cts. 2°19 ets. 





Freight (tons) moved = 8,350,336 — 9, 164, SOR 9,195.53 8,478,605 
Freight (tons) mil’’ge * 1,851,166 * » 021,755 * 1,892,868 * 1,689,512 
Av.rate Pton Pmile G750cts. O ‘G17 ets. O6US ets. O'728 ots, 
Ear nings — = * ~ 7 
CW 3,761,008 4,131,789 4,897,185 4,736,088 
a 14,077,294 12,659,987 12,022,577 12,480,094 
Mail, exp., re nts, &e. 911,159 1,176,615 1,304,877 1,297, 474 
Total gross earnings, 18,749, 46) 1 17,971, SOL 18,227,639 18,512,646 


Operating expenses. 10, 418, 105) 11,278,428 11,057,807 11,001,853 





| Net earnings ........ 8,331,356 6,692,963 7,167,832 7,511,803 
P. c.of op.ex. toear’ss 55°56 62:76 60°67 59°43 


* * Three ciphers omitted, 
t Includes damage and loss of freight and baggage, personal injuries, 
law expenses, rents payable and hire of cars. 


INCOME ACCOUNT. 











1690. 1881. 1882. 1853. 
Rercipts— $ s ‘ 

Net exrnings ........ 8,3! si, 356 6,692.963 7,167,832 7,511,803 
Tuterest, divid’s, &e. 2ZoORHb2 238,675 98,392 158,540 
Pronbds.&st’kssold — ........ DE =.=), sellsteae oc] stenen ee 

Total income.... 8,510,018 781,638 7,266,22 7,670,343 
Dishursements— 
tentals paid - — 282,955 273,925 357,087 471,876 
[ifterest on debt..... 2,622,730 2,612,230 92,714,955 3, 132,120 
Dividends, guar. ; 53,350 53,350 53,350 53,550 
Dividends, ordinary. 3,957,320 3,957,320 3,957,320 3,9: 57,320 
Rate of dividend 2... 3" ~ 8 8 
| New cars &€ engines*. ~~ ........ G74B40 - hod. HWM ce. 
SS RE eee SSAA S Oe? 835 SF Oe ere | ° 
Total disbursem’ts 6,916,356 7,771,371 7,082,712 a terse 
Balance, surplus .... 1,623,662 10,267 183,512 55,677 


* In 1880 this item amounted te $709,000, but was charged to operat- 
vexpenses, amin 1S82 it amounted to $1,019,000, but was charged 
- He neral aceount below 


GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 


L580. a. 1882. 1°83. 
Assels— bl ba 

Railr'd, build'gs, €e. 68,862,600 69,8 18, 600 69,848,600 70,048,600 
—— BL..tbc sikedbin 14,378,000 16,150,000 17.169,c00 17,300,000 
VLest. & office prop. 223,197 305,798 365,780 365,750 
Ch. & Can.So.bds. rkkC. 6C0 000 660,000 660,0: 0 715,0€C0 
Stocks owned, cost. 2,25%,308 1,007,386 8,702,428 9,414,477 

Bond's owned, Gost .. 1,924,080 2,115,)}80 2,127,180 1,554,03 
ee 1,253, 778) = -1,409,578 1,294,956 = 1,421,342 
Materials, fuel, &e... 973,785 1,166,.90 1,355,153 1,221,178 
Cash «nm hand........ 3,410,7 98 724.669 534,275 317,320 
Uneollected earnings 744, 291 994,797 604,312 582, "545 





} Total assets. .... 


91,719,287 95,282,898 102,761,634 102,940,272 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Table. 







































































DESCRIPTION. INTEREST OR DIVIDENDS. Bonds— Princi- 
Miles Date | Size, or Amount : pal,When Due, 
For explanation of column headings, &c., see notes} of of ar loutstanding Pate per) When ‘Where Pugehie, and by} Stocks—Last 
on first page of tables. Road.|Bonds| Value. © Cent. |Payable hom. Dividend. 
Lake Shore € Michigan Southern—( Contin — 
ene Sa = A wo - mortgage.. 58 | 1868 | $1,000 : nN 4 Fd ‘ July 1, ness 
egan r. pids, stoc DG. GRRE .ccel cece | ones ote ; , Oct. 1, 18 
Jamestown & Franklin, Ist mortgage..........--- 51 | 1863 1,000 7 iJ. & J. [ See preceding page.) | var to Sly,’97 
Jamestown & Franklin, 2d mortgage.......... —_ 51 | 1869! 1,000 7 J. & D. June 1, 1894 
ine Ti cdhebhidebbiitte piieenene sednees 22 othe 50 2. Q.— J. Pittsburg Office. July. 1884 
NRT STE AE ESS eee ae 17 | 1865 | 1,000 7 F. & A.\N. Y., Winslow. L. &Co.| Aug., 1895 
hd te Rirer—1st mortgage, gold........ 41 | 1881 ioe 6 J. & J.\N. Y., Nat. Exch. Bank. ead 1, 1911 
Warwick Valley, lst mortgage ...................- 22 | 1879 siea 6 eS ee ie ae 1899 
do ar 22 | 1381 Guin: 6 = | ae. eee a 
Lehigh & Lackawanna—\st & 2d mortgages........ 25 | 1877 1,000 7 J. & D. Philadelphia. 907 
Lehigh Vatley—Stock ($106,300 is pref.)............ 6 50 2 Q.—J. Philadelphia, Office. | J fo 15. 1384 
lst mortgage, coupon and registered............-. 101 | 1868 | 1,000 6 J. & D.|Reg. atoflice; cp.B’kN.A| June, 1898 
PP ROED, DRMENNOTOR...... .ccocccccccessocccccces 101 | 1870; 1,000 7 M. & S.\Phila., Bank of N. Amer.| Se t., 1910 
Congo]. mort. ‘oud. $& £(s.fd.2p.c.y’ly)cp.&reg.| 232 | 1873 1,000 6 J. & D.| Philadelphia, Office. 1898 & 1923 
Easton & Amboy. 1st mort., guar.(for $6,00C ,000) 60 | 1880 | 1,000 2 5 M. &N. do do wg) 
Delano Land Company bonds, endorsed .......... -.--- | 1872 1,000 1. 7 J. & J. do do Jan 
Little Miami Stock, common.....................--- see 50 4 2 Q.—M. Cincinnati. June 10. 1884 
Street con. ist M. bds (jointly with Cin.& Ind.RR.)| .... | 1864 : 6 Various Cinn., Lafayette Bank.| 1894 
LD, <ccoccnckhaeseqteess eubteodnoee 84 | 1882 1,000 1,400,000 5 M. & N..N. Y., Bankof America.}| Nov. 2, 1912 
Rock & Fort ‘Smith _Stoo I ae ae AD ee &  -cnee she 4,505,308 |10 stock.) .... Boston, Treasurer. j|July rt sane 
ist mort., land grant sink. fund (for $3,000,000)..| 165 | 1875 | 500 &e.) 2,453,500 7 J. & J..N.Y.,Wm.C.Sheldon&Co; Jan. 1, 
Fundin coupon hich deli iia ucniiindis weit ie call eae 638,332 7 7 Sf eS ree 
Liitle Rock Miss. River & Texas—1st mortgage...... 170 | 1876 | 500 &e.; 1,871,500 7 J. & J.| Boston, Co.’s Office. | Jan. 1, 1906 
Re ST I I ea ast eee 1,000 1,106,000 7 A. & O. do do 1911 
Little  Schuyllili_Stock Jcdtiathin caniadutuaimeniodd te 50 2,487,850 349 J. & J Philadelphia Office. | July 12, 1884 
ai in ence ace nesegeredbes es 354] .... 50 | 10,000,000 1 Q.—F. |N.Y.,Corbin Bank’g Co. Ang. 1, 1884 
16% MOTtMame, OXtonsion. .... 2... ccc ccccccccrcccces ---- | 1860 500 175,000 7 M. & N.) do do May, 1890 
lst mortgage, Glencove Br...........-.--2----+---- .--- | 1868 | 500 &c. 150,000 6 M. & N. do do May, 1884 
i , < cuevegcindeseenceeseedesséucese 95 | 1868 500 1,121,500 7 M. & N.) do do May, 1898 
| 
1880. 1881. 1882. 1883. Little Miami,—Owns from Cincinnati, Ohio, to Springfield, Ohio 
Liabilities— $ $ $ $ 84 miles; branch, Xenia, Ohio, to Dayton, Ohio, 16 miles; ieased, 
Se 50,000,000 50,000,000 50,000,000 50,000,000; Columbus & Xenia Railroad, Xenia to Columbus, Ohio, 55 miles: 
ds, (see SUPPLEM’ T) 37,189,000 38,439,000 44,716,00) 44,466,000 | Dayton & Western Railroad, Dayton, O., to Indiana State Line, 37 miles; 
Dividends ECCS CO 005,335 1,016,005 1,016,005 1,016,005 | OhioState Line to Richmond, [nd., 4 miles; total operated, 196 miles. The 
Other liabilities. 822.729 1,115,402 2,133,677 2,506,589 Little Miami Railroad proper extends from Cincinnati to'8 ringtield, but 
Protit and loss .....- 4,702,223 4,712, "491 4, 1296, 002 4,951,678 | the portion between Xenia and Springfield is now operated as 2 branch ; 





Total liabilities... 94,719,287 95,282,898 102,761,684 102,940,272 


—(V. 37, p. 411, 422, 695, 707, 719; V. 38, p. 295, 569, 571, 751, 763; 
V. 39, p. 47, 22, 203) 

Lawrence.—Owns from Lawrence Junction, Pa.,to Youngstown, O., 
18 miles; branch from Canfield Junction to Coal Fields, O., 4 miles; total 
operated, 2 22 miles. The Lawrence Railroad was leased June 27, 1869, 
to Pittsburg Fort Wayne & Chicago RR. at 40 per cent on gross earnings, 
wi 5,000 per year guaranteed as a minimum. Lease has been trans- 
ferred to Pennsylvania Co., by "hich the road is now operated. Gross 
earnings in 1882, $226, 910: net, $107,191; rental, $90,764; gross in 
1883, $257,109; net, #1: 35,391; rental and int. $102,843. (V. 36, p. 252.) 


Lehigh & Hudson River,.—This road was opened from Grey- 
cour1t, on Erie road, to Belvidere, N. J., 63 miles, August, 1882. Con- 
solidation April, 1882. of the Lehigh & Hudson River and the Warwick 
Valley roads. In addition to above there are $€5,000 Wayawanda 6 per 
cent bonds due 1900. Stock, $1,340,000. In 1881-82 gross earnings, 
$83,691; net, $2%.4414. In 1852-83 gross earnings $165,780. net, 
$67,331. Grinnell Burt, President, Warwick, N. Y. 


Lehigh & Lackawanna,—Owns from Bethlehem, Pa., to Ban- 
gor, Pa., 32 miles. This road was opened in 1867. It is leased 
to &, Lehish Coal & Nav. Co., and operated by Central RR. of New 
Jersey. Of the above bonds, $100,000 are a lst mort., and $500,000 2d 

mort. Capital stock, $375, 100. Gross earnings in 1883, $63,839; net, 
$19,315. Gross earniugs in 1882, $53,539; net, $9,981. 


Lehigh Valley.—Owns from Phillipsburg (Pa. Line), 
Wilkesbarre, Pa., 104 miles; branches—Penn Haven to EE 
.8 mites; Hazle Creek Bridge to Tomhicken (and branches), 32 miles; 
Limber Yard to Milnesville (and branches), 18 miles; Black Creek Junc- 
tion to M+. Carmel (and branches), 61 miles; Slate dale brane h, 3 miles ; 
Besr Creek Junction to Bear Creek, 11 miles; Lackawanna Junction to 
Wilkesbarre, 10 miles; also owns the Easton & Amboy RR., Amboy, 
N. J., to Pennsy Ilvania Line, 60 miles; total operated, 323 miles. 

This igone of the most important: of the coal roads, and was able to 
maintain moderate dividends in the years of depression when the other 
companies suspended, Dividends on the ordinary stock have been as 
follow : ence 1870: In 1871, 1872. 1873. 1874 and 1875,10 per cent 

1876. 9; in 1877, 5‘; in 1878, 1879 and L880, 4; in 1881, 51o; 

is82, 64g; in 1883, 8 per cent. Prices of the common stock in Phila: 

delphia since 1877 were vy gt Jn 1878, 324%@4: 2145 in 1879, 334 

@55; in 1880, 46@57%: 1881, 57 42264 a: in 1882, 5844 @67%; in 
1883, 63@7314; in 1884 t Aug. 22, 6019271 

New stock was allotted at par.in the proportion of one new share 
to holders of five old shares, and the privilege expired Feb. 15, 1484. 
The stock was to be paid for in instalments during 1284, but the total 
stock as increased is given above. The smount of $5,520,600 thus 
raised was for construction and improvements. and also to re-imburse 
the en for the retirement of $1,300, pee sterling bonds paid o 

The fiscal year ends November 30. The last annual report was in 
——- CHRONICLE, V. 38, p. 201. It is one of the peculiarities of the 

et 8 annual report that no general balance sheet is given. The 
expenses and income account for the fiscal years ending Nov. 
30, were as follows: 














Earnings— 1880-81. 1881-82. 1882-83. 
I 6 tile annie enaewnnnil $6,678,590 $7, 158,744 $7, 401.796 
EA NE 2, 125,397 2,269, 021 1,985,405 
Passenger, mail, express, &c...... 8,871 "732,30 1 830, ‘949 

Total gross earnings............. $9,423,858 $10,160,069 $10,218,150 
Operating expenses ............... 4,648,084 5,833,677 6,175,656 

Net earnings.................---- $4,775,774 $4,326,392 $4,042,494 

INCOME ACCOUNT. 
1880-81. 1881-82. 1882-83. 

Receipts— ; ; 
EET ee 4,775,774 4,326,392 4,042,494 
Other receipts and interest ....... 968,268 1,079,243 1.092.022 

Total income................ 5,744,042 5,405,635 5.134,516 

Disbursements— : $ > 
DCGNRGIIEG. -ccchoce acceoceds 2,268,313 2,019,734 2,031,675 

neral, taxes, floating interest, 

loss on Morris Canal, &¢ ....... 772,682 375,490 421,920 
Fil EE ES REG 1,522,954 2,350,516 2,210,378 
Charged for accum. depreciations 1,070,059 554,349 347,944 

Total disbursements........... 5,634,008 5,300,089 5,011,917 
Balance, surplus .................. 1l 0, 034 105,546 122,599 





*In 1881, 10 on preferred and5% on common; in 1882, 10 on pre- 
ferred and lg on common; in 1883, 10 0n preferred and 8 on common 
—(V. 36, p. 80, 138, 169; V. 38, p. 60, 87, 201, 203. 





for the remainder of the main line, as given above, the Col. & Xenia 
road, Columbus to Xenia, is used. On Jan. 1, 1865, they leased the Day- 
ton & West. (Dayton to Ind. State line) and the Rich. & Miami (State line 
to Richmond), and on Feb. 4, 1965, purchased the road from Xenia to 
Dayton; these three roads go to form the branch of 57 miles given 
above. The partnership agreement was dissolved Noy. 30, 1868, anda 
contract made by which the Col. & Xenia road, including its interest in 
the above-named branches, was leased to the Little Miami for 99 years. 
On December 1, 1869, the Little Miami, with all its branches, &c. 
was leased to the Pittsburg Cincinnati & St. Louis Railroad Com 
pany for 99 years, renewable forever. The Pennsylvania Railroad 
Company is a party to the contract and guarantees its faithful execution. 
Road is now operated by Oe aat aaa i ‘& St. Louis Railway Co. — 
rental is 8 per cent on $4,837,300, interest on debt and $5,000 
annum for Little Miami Basel, Ss expenses of organization; the fu fil: 
ment of the lessor’s lease obligation is also stipulated. in 1883 = 
gross earnings were $1,753,824; net, $283,452; lease rental, &e. 
lessee, $689,222; loss to lessee, $105,780, against $266,015 in 1882. 


Little Rock & Fort Smith,—Owns from Little Rock, Ark., to 
Fort Simith, 165 miles; branches, 3 miles; total, 168. In Dee., 1874, 
the property (then 100 miles), including the land grant, was sold in 
foreclosure. This company afterwards built 65 miles, and opened the 
road to Fort Smith July 1, 1876. Six coupons of July, 1376, and after 
were funded into 7 per cent notes, In June, 1883, it was proposed to 
fund into 10 year scrip the coupons falling due July, L883, and Jan- 
uary, 1884, and pay off tloating debt, on account of the suits pending 
in the U. 8S. Supreme Court against this and others roads by the holders 
of Ark. State bonds. 

The lands unsold Jan. 1, 1884, amounted to 663,487 acres and lan 
notes, $532,835; in 1883, 10, 676 acres were sold for $143,688; in 1g82 
49,4 31 aeres sold for $167, 587. For the first six months of 1884, gross 
earnings were $236,945, against $242,937 in 183; net, $73, 384, 
against $73.713. In the year _—, the gross earnings were $573,490: 
net, $238.290; interest on bonds, taxes, &c., $220,414; balance, sur- 
plus, $17,876. In 1882 gross earnings were $539,133; net, $237,193. 
J. H. Converse, President, Boston. (V. 36. p. 29. 108, 534, 731; V. 
37, p. 375, 399. 424, 553; V. 35, p. 30, 509; V. 32, p. 181.) 

Little Rock Mississippi River & ‘Texas.—Owus from Little 
Reck to Arkansas City, 113 miles; tripps to Warren, 53 miles; Rob 
Koy Junction to Micawber, 4 miles ; total, 170 miles. This com- 
pany was a reorganization of the Little Rock Pine Bluff & New Orleans 
Railroad and the Mississippi Ouachita & Red River Railroad. Both 
those companies received land grants and State aid bonds, and this com- 
pany is involved with others as defendant in the suits by Arkansas State 
bondholders. The coupms due Janu. l were not paid, and scrip was 
offered to bondholders tor two years’ interest to be funded, in order to 
enable the company to pay off a floating det contracted in building 20 
miles of new road built in L881, and which the direetors paid for with 
their personal notes. As collateral they took $£00,000 in bonds. The 
interest on the tirst mortgave yr ere d to $130,000 a year. The 
net receipts in 1882 were $1080 A washout cost $50,000 for 
repairs, besides toy a loss in trattic of $30,000. Earnings in 1881, 
$301,225; net, $129.6 255 in 1882 eross. $321, 862; net, $99,601. The 
stock is $3,594,600. Elisha Atkins, President, Boston. Mass. (V. 36, 
V. 36, p. 108, 139.) 

Little Schuylkill,—Owns from Port Clinton to Tamanend, 28 
miles; branches, 3 miles; total operated, 31 miles. The East Maha- 
noy RR., was leased Jan. 12, 1363, for 99 years, and sub-leased to Phila. 
& Readin: July 7, 1868. The Little Schuykill Railroad is leased to the 
Philadelphia & "Reading Railroad for 93 years from July 7, 1868, ata 
fixed annual rental. 

Long Island.—Owns from Long Island City, N. Y., to Green- 


port, N. Y.. 95 miles; branches, 87 miles; total owned, 182 miles. . 


Leased—Smithtown & Pt. Jefferson RR,, 19° O miles; Stewart RR. to Beth- 
page, 14°5; Stewart RR. to Hempstead, 1:8; New York & Mog RR, 
RR., 8°9; Brooklyn & Jamaica RR., 9°6; Newtown & a nt. Be RR. 
3°9; Brookly n& Montauk, 67; Manhattan wore RR., Bay 
Ridge & Jam., 8°1; L. I. City & Man. a ; Hunter’ s Point & So. 
Side RR., 1°5; Far R ockaway branch, 94; L. L. City & Flushing RR., 
7-8. “otal leased and operated, 174 miles. The total of all the roads 
owned and operated is 354 miles. 

The Long Island Railroad went into the hands of a receiver October, 
1877, but in 1881 the company resumed possession. The second mort- 
gage bonds were issued to take up floating debt of various classes. 

The control of the company was sold to the “ Long Island Company,” 
controlled by Mr. Austin Corbin and others, in Deec., 1880. In yf 
1881, the stock was increased from $3,260,700 to $10, 000,000, but the 
terms of increase and price realized on the additional stock have never 
been made public. In August, ty most of the holders of Smith- 
town & Port Jefferson bonds and N. Y. & Rockaway bonds agreeil to 


exchange their bonds for the consolidated mortgage, bearing 5 per cent. 
No annual reports have been issued and the only information obtained 

is from the statistics furnished the State Authorities. The road has been 

mueh improved in its operating department under the new management 
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| ‘ ‘ ’ Bonds—Prinet 
DESCRIPTION. de | Miles Date Size,or) mount ____ INTEREST OR DIVIDENDS. oa When Dea. 
For explanation of column headings, &¢., see notes’ of | 0 ar | Outstanding Rate e per) When |Where ~~ and by, Stocks—Last 
on first page of tables. Road. Bonds Value. | : <¥ Cent. |Payable Dividend. 
| 
ves | 
ions Island—( Continued )— 
2a mort. for floating debt................-. -.. .... 156 | 1878 $100&e., $268,789 7 F. & A. N. Y., Corbin Bank’g Co Aug. 1, 1918 
Consol. mortgage, gold (for $5,000,000) ........-.. | 164 | 1881 1,000 .080,000 | 5 Q.—J. do do July 1, 1931 
New York & kaway, guar. int. only........... 10) 1871 | 500 | 7 A. & O. do do April, 1901 
Smithtown & Port Jefferson...............-------. | 19 | 1871 | 500 | 7 M. & S. do do Sept., 1901 
Long Island City & Flushing—1st M.., 2 oe or reg.| | 10%, 1881 1,000 _ 6 (|M. & N.'N.Y.,Corbin Bank’g Co. May 1, 1911 
Income bonds (ounsnlative) ($350,000). ......-..-., 10%; 1881 1,000) | 6 | Jan. 1 do o May 1, 1931 
Angelos & San Diego—\1st M. (for $2,800,000)... 27 | 1880 1,000 | | 6 J. & J. N. Y., Central Pacific. | July 1, 1910 
Louisiana Western—\1st mortgage, gold ............ ' 112; 1881 1,000. 6g. J. & J.\N. Y., Central Trust Co.) July 1. 1921 
Louisville Evansville & St. Lowis.—1st mort......... | 255 1880. 1,000 6 g. A. & O,\New York and Boston. 1920 
2d mortgage, ou ater dade onenakEne nen | 255 | 2882, 1,000 | 7g. iM. & 8. do do 2. 
ee AEA AN a ee Sn ae a | 255 | 1881 , 1,000 | 4 GE: ! «+ geteiealiiee 1920 
Louisville & Nashville Stoo a eee S065 | ccc. | 100 3 iF. & A. L. & N.RBR., “59 Wall St.| Feb. 1, 1882 
General mort., gold, coup. or reg. ($20,000,000).| 802 | 1880 1,000 6 g. J. & D.IN. Y., Drexel, M. & Co.) June 1, 1930 
Louisville loan, main stem (no mortgage)........ woes | wees | cone | : 6 A. & O.) New York Agency. | 1886 & 1887 
Lebanon branch, Louisville loan.... ..........-.-. 38 1856 1,000 | 236,000' 6&7 Various N. Y., Drexel, M. & Co. 1885-86 
do extension, Louisville loan............... 1lv 1863 1,000 | 333,000 6 A. & O. ‘do do | Oct. 15, 1893 
$1,500,000 Lebanon-Knoxville extension mort..; 172 1881 1,000 | Pledged. 6 M. & S.| New York, Agency. March 1, 1931 
Cecilian Branch, lst mortgage.... ............-... 46 1877 1,000. , ,000 7 \M. & 8..N. Y., Drexel, M. & Co.; Mar. 1, 1 
Consolidated Ist mortgage.....................4-- 392 1868 1,000 7,070,000 7 A. & O.. ‘do _ do April, 1898 
Memphis & Ohio, 1st atk, sterling, guar........ 130 1871 £200 3,500,000 | J. & D. London, Baring Bros. | Junel, 1901 
Memphis & Clarksville br.. ‘1st mort. ., Sterling. .. 83 1872 £200 2,135,940 6g. F. & A. do do Aug., 1902 
Mort. on Ev. Hen. & N., gold ............-.-.-.--- 135 1879; 1,000 | 2,400,00¢ 6¢. J. & D.N. Y., Drexel, M. & Co.| Dee. 1, 1919 
E. H. & N. deben., secured by $800,000 IstM.bds. ....) .-.. ne 492,200 6 A. &0O. New York ‘Agency. Oct. 1, 1884 
3d mort., collateral trust, gold, sink. fund......... 1,079 | 1882 1,000 | 10,000,000 6 g. a; i Y., Drexel, M. & Co.; Mar. 1, 1922 
1st mortgage on New Orleans & Mobile RR......, 141 1880) 1.000 5,000,000 6g. J. & J. do do Jan. 1, 1930 
2d mortgage do hs; '; sien , Soer 1,000 1,000,000 6 J. & J.| New York Agency. Jan. 1, 1930 
Bonds sec’d by pledge of 2d mort.S.&N.Ala.RR..| 189 1880) 1,000 2,000,000 6 ‘A. & O.\N. Y., Drexe:, M. & Co. Apeil 1, 1910 
| | 
| } 





























and the rise in net earnings from $190,296 in 1880-81 to $1,001,275 
in 1882-83, as also the relations with the Brooklyn & Montauk Co., and 
other detaiis concerning the progress and status of the L. I. RR. Co 
could be well shown in a pamphlet report by the compan 

The figures for 1882-83 from the returns to the New York State 
authorities were published in CHRONICLE, V. 37, p. 665, and gave gross 
earnings, &c., and comparative statistics as follows : 














79-80. 1880-81 1881- 2. 1882-83. 
Miles operated.............. 320 328 354 
Passengers carried, No..... 6,228,292 6,512,270 8 878,45 9,024,370 
Freight (tons) moved ...... 320,837 339,252 386,260 416,153 
Earnings and Expenses— ’ 
Passenger earnings ........ 1,162,404 1,237,837 1 ,608, 771 1,695,177 
Freig ht earnings ........... 531,367 567,055 634, 698 718,743 
Miscellaneous earnings .... 118,178 141,776 173,583 271,169 
Gross earnings ........- 1,811,849 1,946,668 2,417,057 2,685,089 
Expenses and taxes........ 1,365,856 1,756,372 1,576,774 1,683,814 
Net earnings............ 445,993 190,296 840.283 1,001,275 
Lease rentals .........-.... 165,399 92,500 192,748 282.466 
Interest and sinking fund.. 228,121 292,841 200,757 209,059 
Capital yw ey tiie: ean ninlebibdaia 3,260,700 9,960,700 10,000,000 1 


0,000,000 
Funded debt...............- 2,713,672 2, ‘691 '203 4,169,926 5,394,019 
ae ~y liabilities, &e..1,123,794 1,651,975 1,494,015 *2,063,017 


Total liabilities ......... 7,098,166 14,303,878 ten peg 17,457.036 

* This item consists of unfunded debt $256,490; profit and loss, $556,- 
aes contingent liabilities (offset by items on other side of account), 

0,000. 

There are also Atlantic Avenue Improvement certificates, $53,730, at 
7 per cent; equipment certificates, $120,000, 7s; real estate mortgage, 
$221,000, 583 time loans, $200,000, at 6 +: ce ent, 

—(V. 36, p. 5, 93, 731; V. 37, p. 479, 665; 8, p. 261, 295, 455, 763; 
V. 39, p. 208.) 

Long Island City & Flushing.—Road from Long Island City to 
Flushing, 11 miles; branches, 5 miles; total, 16 miles. This is a reorgan- 
ization of the Flushing & North Side road, foreclosed December 11, 
1880. The stock is $500,000; par, $100. The income bonds om per 
able at will. The company is liable for $25,000 of New York & Flus ing 
bonds, due 1620. Leased to Long Island KR. for 50 years, the lessee 
taking 60 per cent of gross earnings and $17,500 for fixed charges. In 
1881-82 gross earnings were $211,914, of which 40 per cent to this 
company was $84,765. in 1882- 83 rental was $76,686. Alfred Sully, 
President, New York City. (V. 36, p. 55. 

Los Angelos & San Diego. —Florence to Santa Anna, Cal., 27 
miles. Leased to Cent. Pac., and in 1883 the net earnings p raid as rental 
and other income was $36,525. Capital stock, $570,800. as. Crocker, 
Pres.,San Francisco. 

Louisiana Western.—Owns from Vermillionville, La., ee Sabine 
River, 105 miles, leases extension in Texas, 7 miles; miles, 
and operated by the Texas & New Orleans Railroad under ‘ne same 
control as the Southern Pacific and Galveston Harrisburg & San Antonio 
lines, making part of the we line between New Orleans & Houston. 
Earnings in 1883, $602,120; net, $249,936; interest on bonds, $134, 
400; surplus. $115,536. In 1882 \ on $108, 566; net, $165,902 
Stock is $3,360,000. (V. 28, p 196. 

Louisville Evansville & St. en of road, New Alban 
Ind.,to Mt. Vernon, [lls., 182 miles; branches to Jasper & Gentryville, 73 
muies; votal, 255 mites; _— for through business Oct., 1882. The 
road is the reorganized uisville New Albany & St. Louis, foreclosed 
in 1878. In Oct., 1881, a consolidation was made with the Evansv. Rock- 
port & Eastern, with a total ca 505.000 of of $6,000,000. The first mortgage, 
as above given, includes $9 of E. R. & E. 1st mortgage bonds, 
interest January and J  ., There are also $571.475 Car Trust 
eertificates. In March, 1883, the lst and 2d maenenge bondholders 
were requested to fund four coupons, viz.: from April 1, 1883, "ag Mar. 1, 
1885. In i883 gross earnings were $632,928; ry £91,49 491; rentals, 

7,736; interest, $16,251; surplus, $47,502. Jonas H. a Presi- 
ent, Boston, Mass. (V. 36, p. 365, 399; V. 37, p. 99; V. 38, p. 738 ) 


Louisville & Nashville.—(See Map.j)—LInE OF ROAD.—Main 
——— sg 5 7 to Nashville, 185 miles; branches—Junction to Bards- 








town, Ky., 17; Junction to Livingston, a ; Livingston to Jel- 
lico, Ky., 61; Montgomery_ to Mobile, 179; New Orleans to Mobile, 141; 
branch to Pontchartrain. &; Paris, Tenn., to Memphis, 259; East St. 
Louis, [1l., to Evansville, Ind., 161; Junc., Il., to Shawneetown, [1., 41; 
Belleville, Il., to O’ Fallon, Til., 6: Pensacola, Fla., to Pensacola Junction. 
Fla., 44; branch to Muscogee dock, Louisville, Ky., to Newport, Ky., 
110; Junction to Lexington, 67; Louisville H. Cr. & W’port. (n. g.), 11; 
Selma to Pineapple, Ala., =9; Henderson to Nashville, 135; Junction 
to Providence, 16; Pensacola extension, 29; total owned, 1.617 miles ; 
leased and controlled—Junction to Glasgow, Ky., 10; Nashville to 
Decatur, 119; Decatur to Montgomery, 183; Junction to Wetumpka, 6; 
Junction to Shelby ville, 19; Louisvi le Transfer, 4; No. Div. Cumb. & 
Ohio, 27; Lebanon to Greensburg, 30; Selma to Montgomery, 50; 
total leased and controlled, 448 miles; ‘total operated June 30, 1883, 
2,065 miles. Also owns the Richmond Brane (leased to Kentucky 








Central), 34 miles, and the Cecilian Branch (leased = Ches. O. & So. W.), 
miles, and controls, by ownership of a majority of the stock, the 
Nashville Chattanooga & St. Louis and the Owensboro & Nashville, and 





as joint lessee with the Central of Georgia, is interested in the Georgia 
Railroad and its auxiliaries. 


ORGANIZATION, LEASES, &C.—The Louisville & Nashville was chartered 
March 2, 1850, and opened between Louisville and Nashville November, 
1859. The Memphis branch, completed in 1860, was operated in con- 
nection with the Memphis & ‘Ohio and Memphis Clarksville & Louisville 
roads, which were purchased by the L. & N. The other roads embraced 
in the system have been purchased outright or are controlled absolutely 
by ownership of a majority of the stock, except those under leases, as 
above described. The liabilities for interest are treated mostly as 
belonging directly to the Louisville & Nashville Company, and the 
“ rental” charges, so-called, are very moderate. In 1879 the mileage 
was only 973, and in the one year following it nearly doubled, increas- 
ing to 1,539 in 1880. The Southeast. & St. Louis RR., which was reor- 

anized after foreclosure of the St. Louis & Southeastern, Nov. 16, 

880, is leased to the Louisville & Nashville for 49 years, and the L. & 
N. issues its bonds as above, secured on the road, about 210 miles long 
in Indiana and [linois. There is also $969,500 of 8. E. & St. L. stock. 
The fiscal year ends June 30. Annual election is held early in October. 


STOCK AND Bonpbs.—At the close of the fiscal year (June 30) 1880 the 
capital stock was $9,059,361, and in Nov., 1880, the stock dividend of 
100 per cent was made, raising the amount to $18,138, aaa In October. 
1882, the company listed at the Stock Exchange $3,080 ,000 stock k sold 
by the city of Louisville, raising the stock outstanding to $21,213,513, 
and the stockholders also authorized the increase of the capital te 
$30.00, OVO in all, the addition to be issued as uired, of which 

»736,487 was then listed, raising the amount to $25, 0 000. All the 
ividends paid since 1870 were as follows: In 1871, 7 per cent; in 
1872, 7 per cent; in 1873, 7 per cent; in 1877, 11g per cent; in 1878, 3 
—_ cent; in 1879, 4; in 188 , 8, and 100 per cent in stock ; "in 1881, 6; 

"Weies 8 of the stock from 1872 to date have been: In 1873, 
50@79; in 1874, 53@59; in 1875, 3612@40; in 1876, mone in 187 17, 
26@41; in 1878, 35@39; in 1879, 35 @8919; in 1880, 77@ ; in 1881, 
7901109; in 1882, 461901004; in 1883, 4053058 lg; ‘in 1384 HY 23, 
oe @51 

The general mortgage of 1880 is for $20,000,000, of which $9,716,000 
is reserved to pay off prior liens, and the mo covers 840 miles of 
road subject to liens amounting to that sum. The L. & N. Lebanon- 
Knoxvilie bonds of 1881 cover 110 miles, subject to prior hens, and 62 
miles from Livingston to State line as a first lien. The Pen. & Atlantic 
- a capeeene company and the bonds are not a direct liability of the 

I... & N. Co. The Louisville loan, $850,000, is secured by Spee 0 b= 
S. 4 per cent bonds; of the Evansv. Hen. & N. 6s, $2,400,000, $800 
are reserved. 

The third mortgage trust deed of 1882 is made to E. H. Green and 
John A. Stewart as trustees, and has a sinking fund of 1 per cent annu- 
—, - . oo in February, 1885, the bonds drawn being redeemable 

he bonds are secured by ledge of a large amount of stocks 
a soll ee ge to the Louisv ille & Nashville Company and 
held as collate security by the trustee of the mortgage. The 
securities pledged are as follows, to wit: Bonds—1,500 L. & N. RR. Co., 
Lebanon & Knoxville Branch, $1,500,000; 1,248 L. & N. RR. Co., Pen- 
sacola & Selma Division, $1, 248, 000; 2, 667 L. & N. RR. Co., Mobile & 
Montgome Division, $2, 677,000 ; 3, 208 I. & N. RR. Co., Louisville 
ey Lexington Railway, $3,208,000 ; 1.000 Pensacola & Atlan- 
$1,000,000; total bonds pledged, $9, 633, 900. Stocks— Louisville 
Cineinuesi & Lexington Railway Co. —15 ,000 shares preferred, $1,500,- 
000; 10,000 shares common, : 1,000,000; S. & N. Alabama RR. Co., 
20,000 shares preferred, $2, 000, ; 1,8: 50 shares common, $185,000 ; 
Mobile & Montgomery Railway, 29, 397 shares, $2,939,700; N. O. Mo- 
bile & Texas Railroad, 40,000 shares, $4,000,000 ; Southeast. é& St. Louis 
Railway, 9,800 shares, $980.000 ; Pontchartrain Railroad Co., 7.400 
shares, $740,000 ; N.C. & St. L. Railway, 135,400 shares pA #25), 
385,000; Owensboro & Nashv. epory el 2,500 shares, $250,000; Pen. 
sacola & Atl. RR., 15,500 shares, $1,550 000; t total stocks pledged, $18,- 
529,700; total stocks and bonds pledged ‘at their par value, $28,162,700. 


OPERATIONS, FINANCES, &C.—The Louisville & Nashville system hav- 
ing been developed in its present extensive form since 1879 has a short 
history. The 100 per cent stock dividend declared in 1880 was made 
before the working and result of the newly-acquired roads could be 
fully developed. The recent management of the company is beiieved te 
have been conservative, while liberal. For the year ending June, 188 
after a small cotton cropin 1881, the net surplus of the year over all 
liabilities was $135,008, after deducting $110,000 deticit on the lease of 
the Georgia roads and branches. 

The preliminary report of income account for the fiscal year ending 
June 30, 1854, was in the CHRONICLE, V. 39, p. 181. The income was 
$5,527, 310, against $5,135,320 in 1882-# 3; the surplus above interest 
and other charges was $282, 337, against $722,699; about all the surplus 
was used up for sinking funds and new construction and ae. 

The annual report for 1882-83, in the CHRONICLE, V. 37, [. 373, 
gave an account of the various transactions in that year. The ci mpara- 
tive statistics were as follows, not including Nashv. Chat. & St. Louis, 
wuich is reported separately : 








1879-80. 1880-81. 1881-82, 1882-3. 
Miles owned......... 880 1,438 1,578 1,616 
Miles leased, &c..... 960 434 450 449 
Total operated...... 1,840 1,872 2,028 2,065 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 






















































































DESCRIPTION. ’ INTEREST OR DIVIDENDS. ‘Bonds Prinet 
Miles | Date | Size, or Amount pal,When Due, 
For explanation of column headings, &¢., see notes) o 0 : Outstandin Rate per! When Where Payabie, and by Slocks—Last 
on first page of tables. Road. Bonds; Value. ane §| Cent. | Payable Whom. Dividend. 
Louisville & Nashville—: Continued )— | 

Ist M., gold, on Southeast.& St.L.RR.,coup.orreg.| 268 | 1881 | $1,000 | $3,500,000 6 g. |M. & S.} N.Y., Drexel, M. & Co. |March 1, 1921 

2d mort., gold, on Southeast. & St. Louis RR., ep.| 208 | 188i 1,000 3,000,000 3 2. |M. & S. do do Mareh 1, 1980 

Pensacola ao ree 45 | 1880, 1,000 600,000 6 g. |M. & 8. do do Mar. 1, 1920 

Mobile & Montg. Div., lst M., ($2,677,000)... .... 180 | 1881 1,000 Pledged. 62. |M.& N.) New York Agency. May 1, 1931 

Pensacola & Selma Div., lst M., gold (21,: 248.0007 104) 1881 1,000 Pledged. 6 M.& S. do ao Mar. 1. 1931 

Pensacola & Atl., mort., guar., $1, 000,000 pldgd.} 185 | 1881 1,000 ? 000.000 6 Fr. & A.|N. Y., Hanover Nat. Bk.}| Aug., 1921 

ee, Ge En BG TROED.c ccccasc: ccccccceses: 175 | 1867 1,000 2,850,000 7 J. & JN. Y., Drexel. M. & Co.; Jan... 1897 

do 2d mort. ., coup., for $1,000,000) 175 | 1877 | 100 &e 892,000 7 A. & O. do do 1907 

L. & N. mort. on L.C.& L., gold, :3.208,000 pldgd.} 175 | 1881 :,000 0,000 6 ¢. |M.& N.| New York Agency Nov. 1, 1931 

Car trust pom. sti acta Renta etliuacchanieetaatenest, iene / 1882 |) 1,000. 1,557,000 6 A. & O. Philadelphia. 1883-89 
Louisville New Aibany & Chicago—Stock............ GFE 1h: seen 100 5,000,000 sen i Sane ee i Ani Sipe ne. 

I ME. .. cntucidadactesscsgbhesecsdetes 288 , 1880; 1,000 3,000,000 6g. 15. & JON.Y.,Nat.Bk.Commerce! July 1, 1910 

Mortgage, gold, on Chic. & Indianapolis BU kccee 158 | 1881 1,000 2,300,000 6g. \/F. & A.} do do Aug. 1, 1911 

I a ll ce 446 1883 1,000 855,000 6 ¢. |F. & A.! do do Feb. 1, 1888 

New mortyvace » for $3,000,000 (coup. or reg.), gold) 451 | 1884 1,000 2,000,000 6 ¢. |A. & O.| do clo April l, 1914 
OEE A NE ma 2he™= 20 600,000 24 | Q—J. ' Re w York, Treasurer. | April 2, 1884 
Mahoning Coa/.—l1st mortgage, coupon............. | 43 | 1872 1.609 1,486,000 7 uJ. & J.N.York, Union Trust Co.} Jan. 1, 1902 
Ny SS. eck agecseneotendac oe 2 oe 10) 3,603,300 2 _ } ° leper Feb. 15, 1884 

ist mortgage, consolidated. .......... «2.2.2... 304 | 1872 |}100 Ke.) 4,122,600} 5&7 > S QO. B ston, 2d Nat. Bank. April 1, 1912 

Collate1 al trust bonds for Mt. Desert Branch..... atl 1883 capes 700,000 5 6 lye tel ld ie aati June 1, 1923 

Bonds ($1,100,000 loan) A. & K. RR. .. ....----.. 55 1860-1, 100 &e.) 1, 100.000 6 MW nthly Boston. 2 Nat. Bank.| 1890 to 1891 

Extension bonds, 1870, gold PLE TEE a 18 | 1870 | 500 Ke, | 496,500 6 g. |A. & O.) ado do Oct., 1900 

Maine Central loan for $1,100,000 ..............-- 109 | 1868 | 100 &e«. ‘| 756,800 7 J. &. d. do do July, 1898 

European & Nerth American (Bangor a ee eer .--. | 1,000,000 6 Po RR Re ena an. 1, 1894 

Leeds & Farmington Railroad loan.... .....-..-.. 36 | 1871 | 100 &e.) 633,000 6 J. & J., Boston, 2d Nat. Bank. | July, 1891 

Androscoggin Railroad, Bath City loan..........- 30 | 1866 | 100 &e.| 425,000 6 Q.--J. do ado July, 1891 

Portland & Kennebec, consolidated mortgage. ... 71 | 1865 | 100 &e, ; 1,156,700 6 A. & O. lo do April 3, 1895 
Manchester @ Lawrence—Stock...............-+----- | ae 100 | = 1,000,000 | 5 M. & N.' Manchester acd Boston.| May 1, 1884 

| 
i | j 
1879-80. 1880.81. 181-82. 1882-83. INCOME ACCOUNT, 

Earnings— $ A; $B + 1882. 1883. 
Pr re 1,700,207 2,599,353 3,007,463 3,379,178 Reeeipts— + ~ 
TETRA N 5,132,985 7,407,103 8,050,339 EEE A A PE a TD 373,457 390,035 
Mail, express, &c* 599,651 YOA,S94 929,941 1,06%,163 | Other receipts............. wanes buen tiedibe’ eae” | pm” 105,696 
Total gross earnings 10,911,650 11,987,745 13,234,915 14,351,002 FAT LILA AOE LED R 373,437 495,731 
Vper’gex,. (excl tax.) 6,713,140 7,429,370 8,099,595 8,523,782 Dishursemenis— # $ 

<a aa EE ae eR ee 98.035 106,245 
Net earnings.... 4,198,510 4,558,375 5,135,320 5,527,310) Interest on debt. ............... ete eee ee eee 3LS,0.9 343,62 
INCOME ACCOUNT. PMNOSTIEMOOE 6 ccc cne cccsscaveses pewesen seneees 25,000 
Receipts— $ ¥ # $ Total disbursements ay 035 509,687 
eto —- he 4,.423,7 F P45 ? 5.274 i NRA Re es nee eee ee ee re ee ee eee - 
Netine’me,allso’ees 4,423,719 1,824,816 091 1,788,691 int MN ais os tmdstgtiuneiniden. 7.598 13.956 


Msbursemenls—- 


I iii, cam ataeue 52,000 62.000 67,000 2, Oe 
Interest on debt..... 2,912,327 3,705,823 4. 05: 32°24 § 7 
BES ccsuwewe savevee 215,384 309,238 339,409 3 t 42 
Po 1,221,602 654,353 110,053 

Georgia RR. defieit.. = ........ Se’. . ° “wuamaniame t. 
Miscellaneous. ...... 6,345 5,854 _ 6,182 








Total disbursements - 407 748 «64,847,268 4,5 

Balance, surplus .... 256,840 135,008 

* Ineludes $180,000 Pen. & Atl. int. and $12,000 Owens. & Nash. int. 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 


9868 4,906,554 
2,699 ©B2,0% 


= 
~] 





1879-80. 1880-81. 181-82. 1882-83. 
Assets— +$ ~ x 
Road, ,equipment,&e, 32,703,932 52,023,723 61,5: 3.923 67,785,426 
Timber & quar. lands 922,109 822,745 763,638 715,773 
Stocks owned....... 7,326,209 9,495,867 1.010,798 12.565,852 
Bonds owned....... 3,123,708 3,598,090 1,164, 338 1.94 ,6238 
Dn OEE OS) 8 8=«=«|seccnsss i seeeseee 9,527,878 9,527,878 
Bills & accts. reeciv. 806,995 1,713,053 1.655,750 = 2,011,330 
Materials, fuel, &c.. 743.885 1,257,973 1,419,279 835,112 
Cash on hand........ AGO OY! 1,191,870 *1,238,517 942,929 
So. & No. Ala. RR... 179,158 579,836 1,276,041 1,454,904 
Nash. & Dec. RR.. 4°6,209 329,348 504,121 573,044 
Orzher roads......... 74,798 317,769 676,159 921,690 
i! 8 a ato ii ae Se ee 
Lou. & Knox Exten. ideivenine < «) xeundaee mee | oes oe 
ee en ee 50, VOU 50,000 
Total assets.... 47,297,529 71,340,274 "82,464, 122 94,222,561 
Liahilities— 
RARE A 9,0! 59, 86L) 18,130,918 18,133,513 30,000,000 


B’nds (sce SuP’MENT) 30,97 8,520 46 "O51. R40 58087" "778 57.903.230 
Seeewisee WENN... i |. «<cececes _ 50.000 850,000 RHO.00 


Debentures........ a? "see ee 61 > 600 60.1 >, 000 567,400 
Bills. payiable........ 896,343 1,2 oy 61,723 592,729 §26.558 
Allotherdues & ac’ts 1,649,291 9: 31, 515 1,71 7301 1,130,936 
ELA A a a Sa 321,839 343,644 "430,716 445,359 
Dividemds.... ..c..-- 452,965 SERCO e  §——s awecancs 36,094 
en ee eee ae fk > 
Mort. on building... 50,000 40,000 ee ee 
Miscellaneons....... “9,949 338,947 ee, oo ee 

Income account..... — ........ > 5,2 a ee 

Protit and loss....... 3,909,759 123. 970 777,501 2,762,984 








Total liabilities .. 47, 297,5 29 71,340,274 82,464,122 94,222,561 


* Ineluding balance due for trust bonds. 

+ Includes #5,000,000 L. & N. stock unissued. 
—(V. 36, p. 169, 252, 399, 427, 458, 500, 707; V.387, p. a9, 257, 373, 424, 
667; V. 38, p. 99, 114, 285, 398, 509, 571, 678 706, 731; V. 39, p. 3, 22, 
47,05, 96,128, 157; V. 3%, p. 181.) 


Loultlsville New Albany & Chicago,—Operates from New Albany, 
Fna. (opp: site Louisville, Ky.), to Michigan City, Ind., 288 miles ; Indiat:- 
apolis to Chicago, 183 miles; total operated 47 i miles. A lease for 999 
years with Chicago & Western Indiana at $127,000 per year gives 
entrance to Chicago. 

The Louisville New Albany & Chicago was opened in 1852 and sold 
in foreclosure Dee. 27, 1872,and reorganized without any bonded debt. 
In Aug., 1881, consolidated — Chicago & Ind. Air Line, and stock 
increased to $5,000,000, giving 15 per cent increase to stockholders of 
record Aug. 31. In 1880 "the company sold the $3,000,000 of first mort- 
gage bonds to the stockholders at 20 cents on the dollar. There are 
also $600,000 8 percent car trust bonds. In 1883 the 2d mortgage 
bonds were issued, payable in 1888. The new mortgage bonds for 
3. 000,000 were authorized in 1884, and ¥#*1,000,000 is reserved to pay 

the 2d mortgage. Fiscal year ‘ends Dee. 31. The annual returns 
for 1883 were furnished the CHRONICLE and published in V. 38, p. 619%. 
Earnings, expenses and income were as follows: 





. oe 1883. 
Dotal groce earnings. ............cccccccccece ee §6«.s«1 , 384,974 1,627,883 
Operating expenses and I nth ncenabeeuntias 1,009,537 1,237,848 
N~b earnings ......... siendedéeetnbentenehens 373,437 396,035 








James Rosevelt, President, New York. (V. 36, yp. “140, 510; v. ‘37, p. 

150: V. 38, p. 505, GIS.) 

Lykens Woden. —thwne from Millersburg, Pa., to Williamstown, 
Pa., 20 miles; branch, 1 mile; total operated, 21 miles. It is a 
coal road leased and operated by the Northern Central Railroad sinee 
July, 1880, and previously by the Summit Branch RR. The lease is for 
999 years from March 1, 1866, and the renta? is $62,500 per annum. 

Mahoning Coal,-—Owns from Andover, Ohio, to Youngstown 
Olio, 38 miles; branehes to coal mines, 5 mile S: total operated, 43 
miles. It was opened May 1, 1873, and leased for 25 years from that 
date to L. Sh. & Mich. So, "RR. , at 40 per cent of gross earnings. Capital 
stock is $1,873,000, The L.S8. & M.S. Co. holds R39, 000 of the bonds 
purehased under the agreement of lease. Net earnings (40 per cent of 
gross) In 1881, $88.583; in 1882, $95.1L89. 

Maine Central.— Mileage as tollows: Main line, Portland to Ban 
gor, Me., 137 miles; branches, Cumberk inal Junction to Waterville, 73 
miles; Crowley’ s Junction to Lew iston, Oo miles; Bath to Farmington, 
74 miles: Waterville to Skowhegan, 18 miles : total owned, 307 miles. 
Leased, Belfast to Burnham, Me., 34 miles; ‘Newport, Me., to Dexter, 
Me., 14 miles; Bangor, Me.,to Vanceboro, 11 i; Kastern Maine RR,, 
18 miles; total leased, 180 miles. Total operated, 453 miles. On 


| Oct. 1, 182, began to operate the European & North American road, 
, (114 miles), under lease, at a rental of $125,000 per year. 


This was a consolidation in 186z of the Androscoggin & Kennebes 
Railroad and the Penobscot & Kennebec. In August, 1873, the Port- 
land & Kennebec, Somerset & Kennebec and Leeds & Farmington rail- 
rounds were also consolidated with the Maine Central. 

The annual report was published in V. 37, p. 693. The ending of 
the fiscal year was changed in 18381 from Dee. 31 to Sept. 30. The 
report had the following: 

ROAD OWNED AND OPERATED. 
1880 81, 1881-82. 1882-83. 
310 - 322 























I i BOD 
Miles leased and controlled........ 46 46 161 
eee 351 356 482 
OPERATIONS AND FISCAL RESULTS, 

Operc tions— 1880-81. 1881-82. 1882-83. 
Passengers carried ...............- T6O0,144 934,738 1,150,937 
PARSCRMET MTCARS.....ccccccessccss Qf 54 1.233 34,947,396 45, 302,055 
Rate per passenger per mile. ..... 27 cts. 256 ets. 2°°3 cts. 
Frvight (tons) moved.............. 5AIS,946 556,166 777,489 
Freight (tons) mileage............. wae 690 243 38,9.0.518 63,783,431 
Rate per ton per lian tai 74 cts. 2 75 ets. 2 42 cts. 

Barnings— 
ea eam bas saints E772,833 $805,989 $1,147,207 
is a Se ae edad Jude 1,004 "9! Od 1,067,7:6 1,541,961 
Ree, ON, OU osc ccccccecsededs 100,342 113,389 146,326 

Total cross earnings........... $1.877,079 $2,077,094 $2,835,494 

Op. expenses, including taxes..... 1,229,357 1,3uf 9,373 1,839,707 

—_- —_——- ~~ ooo 

BIO GON icniccnssccavsuweens $617,722 $7 717 7; 721 $995,787 
INCOME ACCOUNT 

Reeeipts— 1880-51. 1881-82. 1882-83. 
Pe $647,722 $717,721 $995,757 
BE ES EE nee 8,606 5,368 29,121 

ee on S656,378 $725,089 $1,024,908 

Dishbursemenis— 

i cn esiadensdiels nner $514,000 954 $132,958 
Inte rest on bonds............. adenine 570.466 56 rts ti4..146 
el Rc RE ASE OE ge PA a ea a pr: 7 "322 2 197, 523 

Total disbursements. -.........- $624,466 $695 >, aes $1,024 626 
EET LAR IO R3ILBi2 $27.72 $282 


—(V. 35, p. 160, 735; V.36, p. 75; V. 37, p. 234, 534, 653: Ve: 38, p. 124) 
Manchester & Law rence,—Owns from "Meneame ster, N. H., 
Methuen (State Line), 22144 miles; leased, Methuen Braneh of ‘the 
Boston & Maine Railroad, 334 miles; total operated, 26 miles. Ro in 
operation since 1849. Formerly operated with the Concord RR, 
as one line, on a division of joint earnings. Methuen branch is 
leased at arental of $11,000 per annum. Company lays claim to a two- 
fifths interest in the Manchester & North Weare RR. , Which is operated 
by Concord RR. Ten per cent dividends are paid. The fiscal your ends 


March 31. Gross earnings in 1883-4, $183,086; net, $100,6 In 


1882-83, gross, $180,498; net, $100,255. (V. 36, p. 560, 650, 675. \ 
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‘ | Bonds—Princi 
DESCRIPTION. Miles| Date |Size, or aii INTEREST OR DIVIDENDS. pal,When due. 
For explanatior of column headings, &c., see notes; of of Par Outste ndin Rate per’) When | Where re. and by| Slocks—Last 
on first page of tables. Road.| Bonds! Value. &) Cent. |Payable| Whom Dividend. 
Manhattan Beach Co.—Stock......-...--------++-+-- pone Epic ene die 0 lah BS” ting SA Tee 
N. Y. Bay Ridge & Jamaica RR., stock, ome iessiaii ees eee malie 300,000 7 | Pe le ee Annually. 
N. Y. & Man. Beach RR., Ist mortgage. EAE 14 | 1877 | 500 &e. 500,000 7 ‘J. & J. N. Y., Corbin Bank’g Co; Jan. 1, 1897 
do DEE sccccescacess so 100 250.000 ae ae ee i er ee 
Man. Beach Impr. Co. (Limited), mortgage bonds; .... | 1879 | 500 &¢.; 1,000,000 7 \M.& 8. N. T.. “ees ar he Co, March, 1909 
N. Y. Bay —— & Jam. RR., 1st mort. (guar.) .. 4; .... | 500 &c. 200,000 7 J. & Jj July, 1896 
Mannattan ( Elevated)—Stock, (for $26,000,000) . . . og ee 100 (?) ER pirorfeg TRREee was uly 1, 1884 
Metropolitan Elevated. lst mortgage. .........--- 14 | 1878 | 1.000 | 10,818,000 6 J. & J.IN. Y. ~ a Tr.Co| July, 1908 
do 2d M. (guar. by Manhat’n).| .... | 1879 | 1,000 3. 000, 000 6 M. & N.- do Nov. 1, 1899 
N. we ay yy lst M.(payable at 105 after 1896) 18 | 1876 | 1,000 8, 500, 000 7 J. & J. , od do Jan. 1. 19 
O.—Common stock ........-.++------ PD © waide 100 2.79 «,000 4 TS Bae Or eer 0 In 1883 
st seedy voth RL DL it Ee haat iailgatindel .—l lr 100 2,259,026 ee Aug. 15, 1884 
ie Ch, scosscceteuscseccegcosssse! 50 | 1872 |100 &.| 1,427,500 J. & D. Boston, N. Eng. Tr. Co.;| June 1, 1892 
M. H. &O. mortgage cicicctatainiaeehs dnstiten aitttsenin suciensiated 90 | 1878 1, 576,200 6 iM. & 8. do do Mar. 1. 1908 
i Crt, C0B. .cscesccccessscooccesesess -- | 1883, 1,000 988, 6 ‘J. & D. do do June l, 1923 
Memphis & Charleston—Stock.......-..-------.------ 328 | .... 2 «= sf a See ee eee ae gee ee 
lst meesene, Als. & Miss. Div. (extend. in 1880).; 181 , 1854 wee 1,264,000 7 J. & J..N.Y..W.H.Brown&Bros; Jan. 1, 1915 
2d mort ae LLL LLL EE, SL TI TP 272 | 1867 - ,000,000 7 JI. & J. do do Jan. 1, 1885 
Consol. g. ($1,400,000 Ist M.on91m.inTenn.)|) 292 | 1877 1, 2,264,000 7g¢.i3. & J. do dc Jan. 1, 1915 
Memphis & Little Rk.—1st preference mortgage. . 133 | 1877 |1,000K¢ 250,000 s M. & N.IN.Y., H. Talmadge &Co. J uly 1,1883-4 
General mort., land grant, (s. f. $10,000 after ’82), 133 | 1877 | 250 &ey 2,600,000 8 baer N.Y., Treasurer’s Office.’ y, 1907 
Mexwan Central ( Mexico.)—1st M. ($32,000 p. m.).| 830 | 1881 , 36,575,000 7 J. & J.\N. ¥. Winslow, L. & Co.) July 1, 1911 
Income, conv., not cumulative, rez. ($6,400 p.m.); .... 0.2... 1,000 7.781,000 3 |July 1 | ‘do do July 1, 1911 
Coupon notes for interest funded.... .... -....... ---. | N84 ‘ete 3,340,375 10 OO”. J. do do July 1, 1889 
Mexican National Railway (Merico).—1st M., gold..' .... \’81"82) 1,000 | 24,330,000 6 zg. |A. & O.|N. Y. Office, 47 William.| July he 1912 
Mex. Oriental Inter. é Intert—Stock ($20,000 p.m.} ete “ae (2) oe LL sete. * eekeeeenes B.S 
Michigan Central—Stock............ .-..-- .--+-20--- 1,468 | .... 100 | 18,738,204 3 iF. & A. aos Central a Feb. 1, 1884 
Consolidated Ae ($2,000,000 are 5s).....-. 270 | 1872 | 1,000! 10,000,000; 7&5 \M. & N,N. , Union Trust May 1,19C2 
Michigan Air Line mortgage............  ...-.--| 103 | 1870) 1,000 1,900,000 8 J. & J. . > do Jan. 1, 18¥u 
| 
Manhattan Beach Co,—A consolidation under the above title Passenger Freight (ton) all a 
was made in February, 1880, of the New York & Manhattan Beach Years. Miles. Mileage. Mileage. Earnin Earnings. 
Railway, the Manhattan Beach Improvement Company and the Marine j| 1881..... 99 2,033,885 23,477,533 #893, 638 $133, 756 
Railway Company. The stock of the new company, amounting to |} 1882..... 99 2,620,957 31,337,027 1,176,192 623,176 
4,680,000, ey em es the stocks of all ghe other companies conv erted | 1883.4... 135 2,616,175 23,488,679 "902,159 392,335. 


mto it, and the Manhattan Beach Co. holds those stocks in its treasury, 
except the New York & Manhattan Beach Railway preferred stock), 
as also $300,000 2d mort. bonds of the New York & Manhattan Beach 
RR. The New York Bay Ridge & Jamaiwa Railroad is leased and the 
bonds and stock are guaranteed. In December, 1881, a lease of the 
New York & Manhattan Beach Railway was made to the Long Island 
RR. v~d 35 p. ct. of gross earnings to the lessor, but the sum of $97,500 

ar 18 ane ag ag | to p Fax Sh all annual charges. The annual report 
for i i8s2-<3 was in V showing gross receipts $239,365, and 
surplus over expenses a Fase ges, $34 ‘B95. In 1881-82 gross a 
were $249,455, and surplus over expenses and fixed charges, $23,398. 
—(V. 36, p. 313; V. 38, p. 146.) 


Manhattan Elevated.—Road operated, 32°34 miles. This was a 
corporation formed (Nov. 24, 1875) to lease and operate the two elevated 
railroads in New York City. Its capital stock was $13,000,000, and 
it was to pay the interest on the bonds of the two elevated roads 
and certain dividends. The original lease of May 20, 1879, guaranteed 
10 percent per annum on the stocks, but this lease was amended in 
October, 1881, by agreements among the three companies, which were 
supplemented by an agreement of Nov. 14, 1881, for the surrender of 
the stocks of the other companies, and the ‘issue of new stocks by the 
Manhattan Company, but this was never accepted by the Metropolitan 
stockholders, and, after litigation, it was dec ided against the Manhattan. 
In June, 1884, a new compromise agreement was made as expressed in 
the followi ing memorandum, to be submitted to the re-pective companies: 

First—The Manhattan Elevated Railway to pay the Metropolitan 
Elevated Railway Company interest at 6 per cent per annum from 
Oct. 1, 1881, to April 1, 1884, less amount already declared and pai. 

Second—New stock to be issued by the Manhattan nee > and 


ot tet On oO Oe OO 








apportioned as follows: Old. Nev 
eae ee vee ey vV0O0@ 8&5 $1 1,030,000 
te itn elt i dmeiceneaneiens 00.000 @ 120 7,200,000 
iid ccnecciiy kueodunine 8 "500. 000 @110 7,150,000 
0 $26, Oo 0, 000 $26,000, 006 


Third— Dividend at the rate of 6 per cent per annum to be paid on all 
new stock for three months ending June 3v, 1884. 

Fourth—The Manhattan Company as consolidated to assume ali 
liabilities of the three companies, including bonded debt, taxes litiga- 
tiong and litigation expenses. and to receive all assets of the said three 
companies. 

This agreement was ratified by the stockholders of the three cuom- 
panies July 31 and Aug. 1, 1884, and the new stocks, so far as issued in 
exchange, was listed at the Stock Exchange Aug. 7, 1884. 

The report for year ending Sept. 30, 1883, showed the receipts ot 
all roads opera to be as stated in the table below : 

The net ea of the New York Company’s lines—Third and Ninth 
avenues—were $1,786,915, while those of the Metropolitan Company— 
Second and Sixth avenues—were $342,763. The rate of operating ex- 
penses to gross earnings was as follows: Second ay enue, 969199 per 
cent; Third avenue, 5034,99 per cent; Sixth avenue, 60ll,99 per cent; 
Ninth avenue, 5852) 99 per cent. 


———_—- 1882. 18&3,————_ — 
Gross 


Operating Gross Operating 
Year ended Sept.30. Earnings. Expenses. Earnings. Expenses. 























Becond avenue......-.. $732,838 $593,696 $529,538 $513,634 
Third avenue.......... 2,680,787 1,470,298 3,188,433 1,605,063 
Bixth avenue.......... 2,024,426 1,229,984 2,072,871 1,246,012 
Ninth avenue.... ..... 535,58: 374,392 595,664 392,119 

ee $5,973,633 $3, oes. 370 $6,386,506 $3,756,825 
Net earnings of all lines.... ...... $2,305,263 $2,629,678 
I i i i a ac ene $324,415 


In 188 2-83 the charges against net earnings are stated as $390,000 for 

dividends, and $1,384,080 as rental’ of leased lines, leaving a surplus of 

5,597. No mention is made of taxes or dividends — eer 

stock not converted.—(V. 36, p. 56, 93.169, 252, 365, 467; V.37, 

e 23, 48, 342, 534. 719: V. 38; p. 229, 424, 479, 571, 62 50, 6 9, 706, 763; 
. 39, p. 22, 96, 128, 157, 209.) 


Marguette Houghton & Ontonagon,.—Owns from Marquette 
Mich., to Houghton, 95 miles; branches, 40 miles; total operated, 135 
miles. Has a land grant of about 80, 000 acres. This wasac onsolidation 
Aug. 22, 1872, of the Marg. & Ont. R’'y and the Houghton & Ontonagon 

way, and in 1883 consolidated with Houghton & L’Anse Railroad 
and completed the extension trom L’Anse to Houghton. The company 
made default on its bonds, and issued pref. stock and the preseut 6 per 
cent bonds in exchange for prior 8 per cent bonds. 

In July, 1834, a statement of income was made on which dividend 
= declared. See V. 39, p. 183. The business consists largely of the 

— of iron ore, and in 1883 fell off considerably. The annual 
ee for 1883 was published in V. 38, p. 618, and the income account 
showed a surplus of $33,169 over interest payments and 8 per cent divi- 
dends. Operations and earnings have been: 





me 36. p. 30, 56, 80, 510; V. 37, p. 400; V. 38, p. 136, 202, 618; V. 
p 

Memphis & Charleston.—Owns from Memphis to Stevenson, 
Ala., 272 miles; branches—to Somerville 13 miles, to Florence 5 
miles; leased, Stevenson to Chattunooga, 38 miles; total operated, 328 
miles. This road was leased June 2, 1877,tothe East , eanaeate Vir- 
ginia & Georgia Railroad for twenty years from July 1, 1877. Of the 
new consolidated mortgage, $1,400,000 is secured by the old Tennessee 
State tien for $1,736,906, assigned to a trustee. 

In Sept., 1883, a majority of the stock was obtained by parties interested 
~4 the East Tennessee Virginia & Georgia RR. Gross earnings in 1883-4, 

,°93,420; net. $466, 52%; gross in 1882 $3, $1,236,023; net, $390, 525: 

ta st on bouds, £295 »,260; interest on floating deb. $43,575; surplus, 
$51,690. (V. 36, p. 81, 108, 170, 196; V. 37, p. 234, 267, 563, 595.) 


Memphis & Little Rock, —Owns from Little Rock. Ark., to Mem 
phis. Tenn., 135 mites. Default was made Nov., 1872, and the ‘property 
sold in foreclosure. The new company also defaulted. and the roaa was 
sold and reorganized April 28, 1877. The stock is $1,500,000. The 
company has a land grant from Congress vf 1,000,000 acres, of which 
about 150.000 acres had been cerutied to it to June 30, 1881. In April, 
1880, control of this company was purchased by parties in the interest 
of the St. Louis & Iron Mountain. Afterward default was made on 
the coupons and bondholders were offered a 6 per cent bond in place 
of the 8 per cents, Which was declined. In April, 1884, a receiver was 
appointed. The preference mortgage bonds were extended and fell due 
$50,000 on May 1, 1884, and balance May 1, 1883. In 1882 gross earn- 


ings were 704,961, net $45,946; gro-s earnings in 1883, $877,406; net,,. 


$244,124. (V.37,p 20}; V. 3, p. 379, 479, 540; V. 39, p. 157.) 

Mexican Central (Mexico),—On March 8, 1884, the main line 
from Mexico City) north, to El Paso del Norte 1,225 miles, was com- 
pleted, and 70 miles of Tampico Division; total, 1.295 miles. Under the 
management of Boston capitalists. Whole line when completed will be 
(1) the main line, from the City of Mexico to El Paso; (2) from Tampico 
westerly through San Luis to the main line; (3) from the main line to 
the City of Guadalajara, and thence to Pacitic Const at San Blas. 

Lhe comp: ny was incorporated Feb. 25, 1880, under the general law 
of Massachusetts, and by transfer the company holds the charter from 
the Mexican Government. granted Dee. 5, 1874. for a road from Mexico 
City to Leon, and by modification including lines to Paso del Norte 
ges and Laredo. The company also has other rights granted 

by the State of Chihuahua. The company has a subsidy from 
the Mexican Government of $15,200 per mile ou most of the lines, 
which the Mexican Goverment issues to the Co. as the road is accepted, 
in ** certificates of construction of the Central R’y, to be redeeme.. with 
6 per cent of all duties produced at the maritime and frontier custom- 
houses of the Republic.” The peo bonds are convertible into stock 
at par. The stock is $31,323,0L0. In Jan., 1844, a temporary loan of 
$1,078,000 was made on pleige of bonds and stock, and for this there 
are ple dzed $1,635,000 stock, $2,000,000 mortgage bonds and $1,545,000 
iucome bonds. 

In June, L484, it was decided to pass the intone st due July i. a to 
ask bondholders to fund three coupons July 1, 1884, to July 1, 1385, in- 
clusive, amounting to $3,810,375, for which 10 per cent BB notes 
maturing in five years were offered, secured by deposit of the coupons, 
and by an equal amount of Mex. Gov't subsidy certificates. he 
Nickerson, Pres’t, Boston. (V. 37, p. 99, 375, 424,479; V. 38, p. 60, 
144, 203, 314, 332, 359, 424, 454, "679, 706, 763; v. 39, p. 48, 96) 


Mexican National Railway (Mex.)—Road partly built from 
Laredo to City of Mexico, 820 miles, and Mexico City to Manzanillo, 
with branches to El Salto, Zacatecas and Matamoras, under the Palmer- 
Sullivan concession from the Mexican Gov ernment, of which about 729 
were finished by Jan., 1834. Built by the Mex. Nat. Construction Co. . 
which receives a subsidy of $11,270 per mile of road secured by 6 
cent of the Government receipts from customs. Bonds for $1,000 w th 
stock for $1,000 were issued for $1,050 cash. Stock outstanding June, 
1884, was $25, 875,000; par $100. In Texas 161 miles of the Texas 
Mexican Road from ‘Corpus Christi to Laredo connect with this road and 
are leased and operated with it. Coupons of April 1,’84, were passed and. 
the funding of six coupons was proposed to bondholders. Ot the bonds 

,33V0,000 have interest A. & O., and $5,000,000 J.& J. Gross earnings 
on No. and Sv. Divisions — rs “ uarter ending March 31, 1884, were 
$356,082; net, $49.676. W er, Presideut, New York. (V. 36, p. 
$1; V. 37, Pp 502; V. 38, A, 308, OL 359, 424; 540, 706.) 

Mexican Oriental Interoceanic & International,— This 
company was furmed to build frum Laredo to City of Mexico, 600 miles, 
in connection with the Gould system of roads ter minating at Laredo. 
See circular of Mr. Gould, as President of Mo. Pacific, in V. 33, p. 687,. 
716. No road has been constructed. Receiver appointed March,1884. 
—(V. 38, p. 314, 359). 

Michigan Central.—LiIneE Or RoOAbD.—Main line—Kensington to 
Detroit, 270 miles; and Windsor to Suspension Bridge (Can. Sv.). 226- 
miles; total main line, 496 miles. Branches owned and leased—Mich. 
Air Line RR., 115; Jol. & No. Ind., 45; Grand River Valley, 84; Jack. 
Lau. & Sag., 295; ‘Kal. & So. Hav., 40; Det. & Bay City, 1 7; Sag. Bay 
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Bonds—Prinet- 
DESCRIPTION. Miles Date | Size, or Amoun Saat OR DEVIDERNS. pal.When Due. 
For explanation of column headings, &c., see notes, of of Par Outst: ~~ ‘Rate per) When {Where Payable, and by - 
on first page of tables. ad.| Bonds; Value. , S| Cent. iPayable Whew. Dividend. 
Michigan Central—(Continued)— 
Michigan Air Line 1st mort., assumed by M.C.... 10 | 1870 | $1,000 $200,000 8 M. & N.| N. Y., Union Trust Co.) Nov. 1, 1890 
M onds, mort. on Grand River Valley RR. .. 82 | 1879 1.000 500,000 6 M. & 8. do do 1 
Kalamazoo & weer’ tne lst mort., guar...... 39 | 1869 | 1,000 640.000 8 M. & N. do do Nov. 1, 1889 
do 2d mort., guar...... 39 | 1870; 1,000 70,000 8 M. & N. do do Nov. 1. 1890 
Grand oy wane IE 6c natdudauehicces 3 eee 100 491,200 2% J. & J. do do Jan., 1884 
lst mort., EEE 84 1866 1, 1.000,000 8 J. & J. do do July 1, 1886 
Detroit & Bay City 1st mortgage, endorsed... .... 145 |1872-3) .... 424,000 8 M. & N. do do ay 1, 1902-3 
Mort. on Detroit & Bay City Railroal............. 145 | 1881 1,000 3,576,000 5 M. & S. do do Mar. 1, 1981 
Jackson, Lansing & Saginaw lst mort............ 116 | 1865 | 1,000 1,106,000 8 J. & J. do do July 1, 1885 
do I, io cecnkscaenecowen .... | 1867 1,000 171,000 8 J. & J. do do July 1. 1885 
do Cons. m. on whole line (300m.)........ 236 | 1871 | 1,000 1 943,000 8 M. & S. do do Sept. 1, 1891 
do do Ce - adéeecce 298 | 1880; 1,000 1,100,000 6 M. «& S. do do Sept. 1, I 
Michigan ¢ Ohio—1st mortgage....... .......-.--.- 154 | 1883 | 1,000 2,760,000 6 M.&N. Company’ s Office. 1923 
ee Unionville & Water Gap—\st mortgage. 13 | 1866 ‘idan 150,000 7 ¢.| .... |Middleto’n,N Y.,1st N.B 1886 
do 2d mort. (for $400,000)' .... | 1871 one 250,000 7 Berrre BOR 1896 
Midland. No. Carolina—\1st mort. (for $10,000 000) .... | 1881 -. | 15,000 p.m 6 BS Company's Ottices. 1921 
Milw. Lake Shore & West—Northern Div., lst mort.| 100 | 1879 | 1,000 199.000 7 M. & S./N. Y., 8.8. Sands & Co.| Mar. 1, 1909 
Consol. mort., gold ($12,000 per rath CO ae 346 | 1881 1, ‘000 4,121,000 6 iM. & N. N. ae .N. Bk. of Com’ ree; May 1, sor 
Income bonds (not cumulativ Ee den<senkeqehuenees .... | 1831 | 1.000 300,000 | 6 iM. & N. "do do May 1, 1911 
Equipment bonds ..............2.---+--0e- seer eee ---. | 1882; 1,000 170,000 8 J. & J. do do 1892 
Milwaukee & Lake Winnebago—1st mortgage, gold. 65 | 1382) 1, '000 1,430,000 6g. |J. & J.;| Boston and New York.| July es 1912 
Income bonds, gold (cumulative) ........ .....-... cone | SEE 1,000 20,000 Dd g. RE, tae Wnt July 1, 1912 
Milwaukee & Nort eh a 126 | 1880 —- 1,000 2,155,000 | 6 J. & D..N.Y..Merch.Exch.N.Bk | June 1, 1910 
nds for $3,000,000 ($2,155,000 are reserved)..; .... | 1884) 1,000 1,598,000 | 6 J. & D. New York City. Jan 1913 
Mine Hill & Sch uylke i UL cuc'n cde enieo ees se 50 4,022,500 | 3% J. & J.|/Phila.M.H. &S.H.R.Co. jely 15, 1884 
Vinneapolis & Si. L.—1st M., Min.to Merriam June.| 27 | 1877, 1,000 7g. J. & J.'N.Y., Continental N.Bk.} Jan. 1, 1907 
Ist mortgages, Merriam June tion to State Line . 93 | 1877 | 500 &e. 7g. J. & D. do do June 1, 1927 
1st mortg., “Minneapolis to White B. Lake, guar.. 15 | 1877 | 1,000 | 7g. M.&N. do do Jan. 1, 1907 
lst mortgage, gold, coup. (Al. Lea to Fort. Dodge)) 102 | 1879 | 1,000 7g. 'J. & D. do do June 1, 1909 
Improvement and equip. mort..................... 360 | 1882 1,000 6 J. & J. do do July 1, 1922 
Mortgage on Southwestern extension ...... .....-. 53 | 1880 1,000 7 J. & D. New York. Dec. 1, 1910 
| 
& No. W ,25; Tol. Gan. So. & Det., 56; Can. So. Br. Co., 4; Mich. Mid. 1880. 1831 1882 1883. 
& Can., 15; CanadaSo branches, 95; Sarnia Chat. & Erie, 7; Erie & Dishursements — $ $ $8 
Niagara, 31; Niagara River branch, 14; total branches, 968 miles; ; Rentals paid... ..._. 184,310 184,310 184,310 184,310 
total operated, 1,463 miles. a "ara poaeus 1,385,120 1,508,616 1,617,061 aT a 
ORGANIZATION, LEASES, &C.—The Michigan Central was chartered in | Y@0. Sv. ('3 of net)... sone nen samecene sana os 611,571 
1846 and purchased of the State of Michigan 144 miles of com | Pividends........ .... 1,499,056 = 468,455. 374,764 = 1,124,292 
oe road and eg ey the whole line. Detroit to Kensington, in rate per cent 2 212 - 6 
ae. _ Detroit Amey ‘ity road wee favemeses re. 12, 1881, and| ‘Miscellaneous. ..... - FOOOO — cenereee an eeereee teen eee 
urchased for the Michigan Central. which leased it an put & mortgage —— naa ‘ 
on the road. The other lines de scribe d above as leased are all held by Ber “oe ts. 3, yay 486 2 —— —. "198" aoe mae rig HY 
the Michigan Central nominally under leases at fixed rentals, but are | °#1ance, surplus ._... ol: ’ 
o The land grant came from the Jackson Lansing & | —(V. 37, p. 117, 707,719; V. 38, p. 569, 751, 763.) 


Bras ractically owned. 
aginaw company as stated below. In Nov., 1882, a close contract was 
made with Canada Southern for working its ruad by the Michigan Cen- 
tral and the division of net profits over all charges —one-third to Canada 
Southern and two-thirds to Michigan Central. 

STOCKS AND BonpDs—The Michigan Central stock has femained at the 
same amount since 1873. Prior to 1873 it was a regular 10 per cent 
stock. In 18 72-73 paid 5 per cent and 4 in serip, but afterward paid 
no dividend till 1873, and since then irregular amounts. Since 1870 
divideniis have been: In 1870-71, 10 pere ons 1871-72, 10; 1872-73, 
Sand 4inscrip; in 1878, 2; in 1879, 32; in 1880, 8; in 1881, 619; in 
1882, none; in 1883, 5; in Ls84, 3. The range in prices of stock has "> 
as follows: In 1871, 1140126; in 1872, 113@120; in 1873, 65@111; 





1874, 6 81209512; in 1875, 53 @8214; in 1876, 345, @65 lg; in 1877,3 5558 
@7 M4 in 1878, 5819@75; in 1879, 73% @98; in 1880. 75 @1301; in 
1881, 84% 2120; in 1882, 77@105; in 1883, 77@1001g; in 1834 to Aug. 


23, 51% @94 19. 
The Jackson Lansing & Saginaw debt is assumed by Michigan Central, 
which also pay s $70,000 per year on the stock of $2,000,000; the pro- 
ceeds of J. & S. lands go to pay bonds, and in 1883 sales amounted 
to 12,258 acres, for $88,824 ($105,339, includ. timber), leaving 320,999 
acres, valued at $2,407,490, and 1: ind notes on hand, $555,559. 
OPERATIONS, FINANCES, &C.—The Michigan Central paid 10 per cent 
dividends regularly till 187 3, but becoming liable afterward for heavy 
obligations on leased lines, the company suspended dividends. The 
9 through business is inuch affected by the competition between 
Chicago and ‘points eastward, and a the rates on through freights. 
An article in the CikoNicLe, Vol. 37, p. 708, gave an exhibit of the 
earnings of the Michigan C ‘entral and the Canada ea for six years 
past, and the surplus yearly applicable to dividends. Forthe first year 
of working together—1833 - the traffic earnings and expenses of the 
combined system showed the following increase over the year 1882: 
Earnings, +1.679,700 increase; expenses, $472,709 increase; aud the 
resulting increase in net earnings $1,207,000. As a net result ot the 
joint operation of the roads the Mi:higan Central bad $1,290,842 
applicable to dividends and paid the Canada Southern $611, 570. 
he result of operations for the first half of 1884 was given in V. 32, 
p. 763, as foliows: 
- ss 1 sates + 30-- - 
x3. 




















“4, Difference. 
Gross earnings . .... ...... ...$ .740,0 0 $5,603,590 Dee.$1,136,500 
Operatiug expenses anl taxes. rt 5O] ‘000 4.216,500 Dee. 374,500 
Netearmimgs — ............ $B", 2 149, 49, 000 $1,387,000 Dee. $762,000 
Deduct interest and rentals .... 1,210, ‘000 1,280,000 Inc. 70,000 
Balance for stock ........... $939,000 $.07,000 Dec. $832,000 
Two-thirds of bal. to Mich. Cent. 626,000 71,333 Dee. 554,667 
One-third of bal. to Canada So... 313.000 35,667 Dec. 277,333 
Total balance .............- $939,000 $107,000 Dec. $832,000 
Dividend 3 per ct. to Mich. aus. eee Dec. $562,146 
Dividend 2 per ct. to Can. So. . REET Dec. 300,000 
Total dividends ............-. IED sci sincviance adaicn Dec. 862,146 
dha canieew sided cctbecouas $76,854 $107,000 


The annual report for 1883 in V. 38, p. 569, had the following: 
EARNINGS AND EXPENSES. 





























1880. 1881. 1882. 1883. 
Earnings — $ $ $ ¥ 
Passenger. .. ‘ 2,461,771 2,812,706 3,146,309 4,007,£48 
i ccGhudue swiene 6,195,971 5,675,731 5,426,455 9,472,365 
Mail, express, 293,633 312, 050 340,317 529,853 
Total gross carngs... 8,951,375 8,800,487 8,913,081 14,009,767 
Total oper. expens... 5,738,751 6,732,096 6,671,726 9,741,632 
Net earnings... ...... 3,212,624 2,064,391 2,241,355 4,268,129 
P.c. op. exp.to earn’gs 64°11 76°50 74°85 69°53 
INCOME ACCOUNT. 
1880. 1881. 1882. 1883. 
ocetpte- . $ $ 
Net a. - 3,212,624 2,068,391 2,241,355 4,268,129 
Int’st ‘and vidends. __ 134, ‘374 133,845 127,951 67,701 
Total income... . "3,346,998 2,202,236 2,369,306 4,335,830 








an & Ohio,—Road completed Nov., 1283, from Alle ~~ 
Mich.,to Dundee, Mich., 154 miles. u<ing the tracks of the Toledo 

Arbor & Grand Trunk. 22 miles, to Toledo, O. It was constructed by 
a New York s,ndicate, and each subscription of $16,500 in cash re- 
ceived $15, 000 Ist ieookenae bonds, 150 of preferred and 250 shares 
common stock. Bonds issued at $15,000 per mile. Stock is $3,000,000 
preferred and $5,00 ',000 common. (V. 37, p.75, 99, 502; V. 38, p. 115.) 


ESeinown Unionville & Water Gap.—Owns from Mid- 
dletown, N. Y., to Unionville, N. J. State Line, 13 miles. Is controlled 
by New York | Susquehanna & Western by ownershipof stock. Former! 
leased to the Midland of New Jersey and bonds guaranteed. Stoc 
$149,850. (V. 37, p 23. 

Midland North Carolina.—Owns from Morehead City to Golds- 
boro, 95 miles, and constructing to Salisbury, 150 miles further; built 
by the Midland Improvement and Construction Co. Total projected line 
is 565 miles. Stock, $5, 000. American Loan & Trust Cu., Boston 
is trustee. The company leased the Atlantie & North Carolina in 1881 
from Morehead City to Goldsboro, and was constructing its line to Salis- 
bury, but the company became embarrassed and the affairs of the Con- 
struction Company were to be wound up. (V. 37, p. 151.) 

Milwaukee Lake Shore & Western.—Owns from Milwaukee 
Wis., to State line and beyo 1d, 314 miles, of which 4 miles are leased ; 
branche ‘s—Hortonville to Oshkosh, 23 miles; Manitowoc to Two Rivers, 
6 miles; Eland Junc. to Wausau, 23 miles; Antigo to Malcolm, 11 miles; 
Monic ot: » Rhinelander, 16 miles; total operated, 389 miles. The ol 
company (125 miles) de faulted in Dee., 1873, and on Dec. 10, 1875, the 
property was sold in foreclosure and purchased by bondholders. "The 
coppany has $5,000,000 preferred stock and $1,000,000 common. The 
consolidated mortgage for $5,000,000 will take up all other debts; the 
$199 090 bonds due 1909 will be redeemed October, 1884, at 105, 
according to their terms. Preferred stock has a preference to the 
extent of 7 per cent from net earnings. The annual report for 1883 
was given in V.38, p. 358. In 1883 gross receipts $1,063,605; net, 
$393,080: interest, $252,849 surplus, $140,231 ; interest on income 
bonds, $30,000. In 1882 gross receipts were ss 90 7; net, $331,863; 
surplus, $132, 792; oy interest, $30,000. 36 p. 649; V. 37, D. 
446; V. 38, p. 230, 358, 571; V. 39, p. 96.) 

“Milwaukee & ake Winnebago, —Owns from Neenah to 
Schleisingerville, Wis. Built in 1882 and leased for 99 years to Wiscon- 
sin Central at 37 lo per cent of gross earnings as rental; but after 
$175,000 per year is received the balance of net earnings is to be equally 
divided. Pref. stock, 6 per cent cumulative, $780,000; commun stock, 
$520,000; par of shares, $100. (V. 36, p. 196.) 

Milwaukee & Northern.,—Owns from Green Bay, Wis.. to 
Schwartzburg, Vv is., 104 miles; branches—Menasha and ppleton to 
Hillbert, Wis., Wisconsin & Mice hig: in Railroad, Grecn Bay to Pike River, 
and Marinette branch; total operated. 240 mile s. The stock is $3,735,- 
,000. On June 5, 1880, foreclosure was made and road sold for 
$1, 500.000. It was le ased to Wisconsin Central at a rental of 371s 
per cent on gross earnipgs, but lease terminated August, 1882. 
Gross earnings in 188i, $530,250; net, $193,944. Net in 1882, 
ineluding rental for seven months, $19: 830. Gross earnings in 1883, 

(513,357 ; net, $154,504; rentals. $19, 573: mpenent on bonds, $1-9,300; 
surplus for year, $55, 293. (V. 38, p. 230, 7614.) 

Mine Hill & Schuylkill Haven.—Owns from Schuylkill Haven, 
Pa., to Locust Gap, Pa., with branches, .3742 miles Road was leased 
May 12, 1864, to the Philadelphia « Reading Railroad Co. for 999 years 
at a rental of $321, 800 per year. There is no debt, and 7 per cent divi- 
dends are paid. Operations are included in lessee’s returns. 

Minneapolis & St. Louis.—Owns maia line, Minneapolis to 
Angus, 260 miles; Pacific Division, Hopkins to Morton, 92 miles ; Kalo 
Branch, 2 miles; Lake Park Branch, 149 miles; total operated, 3554 
miles. [n 188% acquired the Minnesota Central Railroad, 66 miles. In 
June, 1881, a consolidation wae arranged with $2,000, 000 of stock. 

The bonds of the $1,100,000 mort. (1877), numbered from 1,101 to 
1,400, for $500 each (150, 000 in all), are guaranteed by the Bur. Cedar 
Rap & No. RR. The bonds on the 15 miles were issued by the Minneapolis 
& Duluth Rai:road before it was absorbed by this company. Prefe 
stock of $8,000,000 is authorized ard $4,000,000 issued ; common stock, 
$12,000,000 authoized and $5,754,100 issued ; par of both .~ _ 

or 


Michi 


share. The projected Southwestern extension ruus from Fort 

fa., towards Kansas City, Mo., 

Bluffs, 140 miles. 
In 1883 gross earnings were 

report for 1882, 

$1,543,472; net, § 

ing debt, $106, 112 —total, $324,067. 


325 imiles, with a branch to Counce 
R. R. Cable, Preside nt, Chicago. 
$1,651,929; net, $336,956. The annua 

in V. 37, p, 201, had the following: Gross earnings 
E324, 067. | Paid interest on bonds, $217,954; on float 
(V 37 p. 201. 479.) 
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’ NTEREST € ) IENDS. | Bonds—Princi- 
DESCRIPTION. Miles |} Date | Size, or Amount cra So A — = pal When due. 
For explanation of column headings, &c., sce notes; of of Par Outstanding Rate per’ When !Where Payable, and by! " goshe--Last 
on first page of tables. toad.| Bonds} Value. S' Cent. (Payable | Whom. Dividend. 
Minneapolis & St. Louis —( Continued )— f 
Mortgage on Lake Superior Extension .... ...... 21 |} 1880 | $1,000 $123,000 7 J. & D. New York. June {, 1910 
2d mort. bonds, income, 5 & 10 years....... yeowes 172 | 1881 | 1,000 500.000 7 J. & J.|N.Y., Continental N.Bk. Jan. 1,’86~91 
1st mortgage, gold, Pacific Extension .........-... 92} 1881 1,000 1,382,000 Gg. ;A. & O. oO do April 1, 1921 
Mississippi & Tennessec—1 st mortgage, series “*A”.| 100 | 1877 1,000 977,000 5 A. & O.| N. Y., Bank ofNn. Y, {April 1, 1902 
Ist mortgage, series “ B,” (a second lien).....-.. 100 | 1877 | 1,000 1,100,009 8 J. & J. do és July 1, 1902 
Missour: Kansas & Texas—Stock.........------------ SBE Benes 100 | 46,405,000 anges paee seenscocee ree 
lst m., gold, sink. fund,onroad and land(U.P.8.Br), 182 | 1868 | 1,000 2,162,000 6¢.\J. & J.jN. Y., Company’s Office.| Jan., 1S99 
ist mortgage, gold (Tebo. & Neosho). ........... 100 | 1870; 1,000 319,000 7 g. jd. & D. do _ do June, 1903 
Consolidated mort; gage, gold, on road and land... 786 |1871-3; 1,000 | 14.770,000 7g. |F. & A.IN.Y., Mercantile Tr.Co.| 1904-1906 
2d m., income, exc hange able for gen). m. 5 per (t., 786 | 1876 | 500 &e.| 1,995,000; 6 A. & O.} N. Y., 195 Broadway. |April 1, 1911 
Booneville Bridge i A Me. 6s ahachiwes< .-e- | 1873 1,000 $98,000 | 7g. (\M. & N. do do May ). 1906 
General consol. mortg | pre 11,370 | 1880} 1,000] 18,595,000 '5 &6 2. J. & D. ao ado Dee. 1, 1920 
i can cnnnabess onedeen ome 1” ese Lae sili 4 £0,000 | 6 J. & D. do do 1900 
Hannibal & Central Missouri, lst mortgage....... 70 | 187 1,000 768,000 | 7 ¢.|M.&N do do May 1, 1890 
Internat. & Gt. North’n, Ist inort., gold...... .----| 076] 1879 1,000 7.954,000 | 6g. '|M. & N. do ao Noy. 1, 1919 
do OE Tn _...| 776} 1881 | 500 &e.| 7,054,000 | 6 M. & 8. do do 1909 
do Colorado Bridge bonds.... ........ | .... | 1880 mie 225,000 | 7 M. & N. do do 192 
DE = #3 rr 100 30, 000,000 | 1% | Q.— J. New York, Office. July 1, 1884 
EE LES LORELEI OLD EE | 28311868] 1,000 x 000,000 | 62. |F. & A.N.Y., Mercantile Tr. Co.) Aug., "1888 
2d mortgage (s. f. $50,000 per annum)........ ... 283 | 1871 1.000 2 973,000 | 7 J. & J..N.Y., Mercantile Tr. Co.; July, 1891 
Real estate (depot) aap Ri lame Rt ..-- | 1872 | 500 Ke. 800 000 | & M. & N. do do May 1, 1892 
Debt to St. Louis County (no bonds) Set pepe seca igh sane 700,000 7 mont’ ly St. Louis. Feb., 1885 
te ining as nepes 4) Dees 299 | 1876 1,000 3,828,000 7 M. & N.! .N.Y., Mercantile Tr.Co.| Nov., 1906 
Consol. M., gold, for $30, 000,000 (coup. or reg.)..) 990] 1880 1,000 | 10,700,000 6g. (M. & N.) do do Nov., 192 
Carondelet brane h, lst mortgage Selpett tenn BS th e ARR 15% bah. 1,000 245,000 6 wv [A. & O. do de Oct. 1, 1893 
Missourl River RE., lat mort.............0--20.00.- ..-. | 1866 | 1,000 205,000 7 J. & J. dg do Jan... 1886 
Leavenworth Ate h. "& N. W., lst mort., guar..... 21 | 1870 1,000 190,000 7 A. & O. do do Oct. 1, 1889 
St. Louis & Lexington, Ist | __ ii  p  A ..-- | 1880 | 500 &e 650,000 5 F. & A. ado do Aug., 1920 
St. L. Iron Mt. & So., 1st mort., coupon..t........ 210 | 1867 | 1,000 4,000,000 7 IF, & A. do do Aug. 1, 1892 
| | 
Mississippi & Liga nme re yor Owns from Grenada, Miss., to Mem- D sburscments— 1882. 18838. 
phis, Tenn., 100 miles. Capital stock, $825,400. Debt was consolidated | Interest on bonds .................06-e0- ..- $2,378, $22 $2,492,517 
as above in 1877. A majority of stock was sold in April, 1-84, to R. T. ; Taxes, rentals, &¢@.... 2.22... stevdeiv tacks 191,059 479,200 
Wilson of the Louisville New Orleans & Texas RR. Earnings for three wa —--- —- —— 
years past were: 1881-82, gross, $106,651; net, $159,192; 1882-83, Total disbursements. .............0.-c0. ¥2,569, S81 $2,971,717 


gross, $522,101; net, $260,535. (V. 37, p. 151,695; V. 38, p. 455.) 

Missouri Kansas & Texas,—(See Vup Missouri Pucisie)—LINe 
OF ROAD—Haunibal, Mo., to Denison, Tex., 576 miles; branches, Holdens, 
Mo., to Paola, Kan., 54 miles; Parsons, Kan., to Junction City, Kan., 157 
miles; Whitesboro, Tex.. to Ft. Worth, Tex. (leased), 71 miles; Fort 
Worth, Tex... to Taylor, Tex., 163 miles; Denison, Tex., to Gainesville, 
Tex., 41 miles; Denison to Mineola, Tex., 103 miles; Denton, Tex, to 

las, Tex, 39 miles; Miller Junction, Tex. .~toB elton, 7 niles; Trini- 
ty, Tex., east, 67 miles; coal branches, 8 miles; Jefferson, Tex., to Me- 

inney Tex., 155 miles. Total, 144i wiles. International & Great 
Northern, from Longview, Texas, to Houston, Texas, 232 miles, and 
Palestine, Texas. to Laredo, Texas, 415 miles: branches- Longview to 
Jarvis, 29 miles; Houston to Columbia, 50 miles; Phelps to Huntsville, 
8 miles; Mineola to Troupe, 45 miles; leased--Round Rock to George- 
town, 10 miles; Henderson to Overton, 16 miles; leased Gal. H. & H. 
road, Houston to Galveston, 50 amie: total operated S26 miles. 

ORGANIZATION, History, &c.—The .. & T. Company was organized 
April, 1870, and ‘embraces by 2 toe Fs ition the Union Pacitie—Southern 
Branch, the Tebo & Neosho and other minor companies. In 1874 the Han- 

bal & Central Mo. was purchased. The company made default on their 
consolidated bonds in Dec., 1873, and was operated by a Receiver from 
Dec. 30, 1874, to July 1, 1876. when the Union Trust Company of New 
York took possession. The clection of Mr. Gould as President took 
place in January, 1880. On Dee. 1, 1880, the company took possession 
of its property, paying the overdue coupons. The company had a land 
nar rom the United States estimated at 817, 900 acres and from the 

tate of Kansas 125,000 acres. There is also a grant in the Indian 
Territory of 3,622,400 acres subject to the eXtinguishment of the 
Indian title. The Booneville Bridge Company is a separate organiza 
tion, and earns interest and proportion for sinking fund. 

At amecting of stockholders May 18, 1881, a lease to the Missouri 
Pacific o° 99 years was ratified on terms following: That the 
lessee operate the rond and pay the obligatery mortgage interest, pay- 
ing over the balance to the Missouri Kansas & Texas Company. [f there 
is a deficit in income the lessee may advance money to pay interest, on 
in case of failure to make such advance the Missouri Kansas & Texis 
@an resiune possession of its road. 

The International & Great Northern Railroad was aequired by Mo. 
Kan. & Tex. in May, 1881, py an exchange of two shares of Missouri 
Kansas & Texas stock for one of International & Great were 
and the Int. & Gt. North. stock is held in the treasury of the M. K. 

The International & Great Northern Was a consolidation of “the 
Houston & Great Northern Railroad andthe International RR. of Texas 
on Sept. 22,1875, The ayy =f nude default on its bonds, anda re 
ceiver Was appointed in April, 1878. Sales in fuoree panee were Tinad 

July 31 and Oct. 14, 1879. In the reor: wmization the lands of the com:- 
pany, amounting to about 9,000,000 aeres, were conveyed to th 

second mortgave bondholders in full settlement for their lien on the road 

which was thereby discharged, and the New York & Texas Land Com 
pany was formed to manage the lands. 

STOCK AND BoNpDs.—The steck has ranged as follows since 1877 
Viz: In IS7TS,2a7%2: in 187M, 63203531; in 1880, VR1e 74914; in 1881, 
347g@541; in 1882, 26387 {los In ISSR, 19loa 347s: in last to Aug. 23. 
919 2234. 

The general consolidated mortgage is at $20,000 per mile on all road 
built and to be built; of which $18,217,000 is reserved to take ip firs! 
eonsol. and prior bonds: S447,000 for the East Line & Red River bonds. 
There were $10,000,000 reserved to take up Income mortgage bonds and 
scrip, a' din Noy., 1883,an exchange was offered to the holders of = gn 
bonds, iv these general mortgage bonds, be: hy »percont interest, 

ar, and to serip holders at 60 per cent of the face of their holdi oho 

he amount«f general mort, bondsas above given includes the amount 
of Income bond's and scrip that had been converted up to July, 1884. 

There are also $32.000 of Haunibal & Cent. Mo 7s 2.t morteage bonds 

et out, due in L892; and also a small amount of old 8 percent incom: 
nds of International & Great Northern, exchangeable into Lat. & G. 
N. 2d mertguge bonds. The I. & G. N. also g ewarantees $2,000,000 0. 
Galvesion iou- ton & se nderson Ist mortzace 5 per cent bonds. 

OPERATIONS, FINANCES, &C,—Since the road went into the Gonld sys 
tem the earnings have increased, both cross and net. The incom: 
account jor 1882 showed a deficit of only $97,000 after paying all 
charges for interest, but not inciuding interest on the income mortgage 
in 1883 gross earnings were much larger, owing partly to the he avy 
cotton crop of 1882 in Texas. The ine reased interest charge after 
1883 on $10,000,C00 of new general mortgage bonds exchanged for 
incomes and scrip will be, when all issued, about $500,000. 

For six mouths from Jan. 1, ISS4, to July 1, 1884, gTOSs ¢ arnings (not 
including Int. & Gt. No) were 3,265, R49, against $3,317,432 in 1883; 
vet, $Y: 9,226, against $1,020,321 in 1883. 

The annual report was in V. 38, p. 357, and had the following; 

MISSOURI KANSAS & TEXAS INCOME ACCOUNT. 








Receipts— 1882. 1883. 
Nete atnines ls ah laa ileal a a iin wane $2,265,478 $3, thd 
a eld ail 206,763 146,207 

LOD ET Ia $2,472,241 $3,343,214 





RE eee defi’ t. "$97, "640 sur.#371,497 
INTERNATIONAL AND GT. NO. INCOME ACCOUNT. 








Receip's — 1882. 1883. 
NE et oi cbiemiel sind saseee ere ee $1, 006, 900 $954,252 
Other receipts. ......... eer ae sous 6 6 072 34,657 

Total net income..... pilihieabitld sates mdiclatia $1, 073,9 $988,909 

Disbursements— 

ES SEES ee Ce ee $1,119,657 $908,785 
PEL EIN, «setae eddcvaweemecnedste 65, i88 116,417 
Total disbur seme! ts................... 9,345 $1.025,2 
rere “iil TRILL 1373 def. bey 393 


—(V.37,p.479; V. ZR, p.115,: 261, 331, 356, 359, 763; V. 39, p. 12%.) 

Missouri Pacific, — (See Map.).— LINE OF Roab — Owns main 
line from St. Louis, Mo., to Atehison, Kan., 330 miles; branches 
GGO miles; total 990 miles. In May, 1881, the St. Louis Iron Mountain 
& Southe rm was taken in. Jilly, 1s: 3, the mileage was as follows: From 
St. Louis to Texarkana, Texas Line, 490 miles; branch lines, eng 
Point, Mo., to Potosi, Mo., 4 miles: Bismarck, Mo. . to Be ‘linout, Mo., 121 
miles ; Poplar Blut, Mo., to Bird’s Poiut, Mo. (Cairo), 74 miles ; Gurdon, 
Ark., to Camden, Ark... 34 miles; Knobel to Forrest City, 97 miles; 
Forrest City to Helena, 43 miles ; Newport to Batesville, 27 miles ; 
Neelyville to Doniphan, 20 miles: total, 906 miles. 

ORGANIZATION, LEASES, && —The Pacific RR. Co. (of Missouri) was 
ine rporated under charter dated Mareh 12, 1849, and road opened to 
Kansas City in October, 1865. The company received « loan from the 
State of Missouri. 

The Pacitic Railroad of Mo. was sold in foreclosure of the 3d mortgage 
Sept. 6, 1876, for thenominal price of $3,000,000, to C. K. Garrison 
and others, and a new company organized with a stock of $800,000. 
This foreclosure was afterwards contested by suit, and the decision of 
the U.S. Supreme Court held substantially thi at the charges of frand 
were sufficient to Warraut a triai on the merits of the cuse. (See V. 38, 
;. nv ) 

" The present company was a consolidation in August, 1880, embracin 
the Missouri Pacitic, St. Louis & Lex., Kansas City & East. and Lex, 
South. in Missouri; and the St. Louis Kan. & Ariz. and Kan. City Leavy. 
& Atch.in the State of Kansas. 

The St. Louis Tron Mountain & Southern stock was taken up with 
Mo. Pavifie in May, 1881, on the basis of three shares of Mo. Pacific for 
four shares of Iron Mount: iin, and the St. Louis & Iron M. tockis 
held by Missouri Pacitie, 

STrock AND Bonps.—Under the new regime the payment of divide nds 
was begun on the present stock in 1880, in which year 11g per cent was 
ped. Divide nis since were as follows: in 1881,6; in 1382, 614; in 
1883, 7; in 188, 514 

The consolid: ile ‘ mortgave above is for $30,090,000—trustees John F. 
Dillon and Edward D. Adams. The bonds are issue “lto retire the out- 
standing bonds of the consolidated Company, as above given, amounting 
to $20,184,000. The remaining $9,316,000 are issued as may be re- 
quired for finishing, constructing, purchase, acquisition, «ec. 


OPERATIONS, FINANCES, &€.—The earnings and income a¢count below 
are tor the Missouri Pacific and its branches ouly (990 i les); for, not- 
withstanding the merger of St. Louis & [ron Mountain stock and lease of 
Mi-souri Kansos & Texas, the operations of all the ror:ds have been 
kept separate and are so reported, The Missouri Prcitic is see urded ag 
tlie mm: iu compe ny of the whole Southwestern System of Gould roads, 
und on its stoek only are dividends paid. 

For si, months from Jan. 1, 1884, to July 1, 1884, the gross earnings 
(inciuding the tron Mt. RR) were $7,636,227, against $7,031,5 260 in 
L883; and the net were $1,251,489, against $2 yhG Ah, 69: »in 1885, 

rhe — iL report of Mo. Pacitie for 1883 was published in the CIHRON- 
ICLP, 33, p. 331 and 3.6. The earnings, income account aud baiance 














sheet she e as follows: 
1882. 1883 
I i 6c chine: Rnavdanne F8.094,618 $9,153,731 
eee ee eee 4,324,888 1,978,465 
Ee a er ee 83, 7, 730 $4,175,266 
Per cent of operat’g expenses to e: wnings. 3°44 54°39 
INCOME ACCOUNT. 
Receivts— 18 188: 
Not earmings ......ccccecss ee & —— - 769, 730 $4,175 "5 266 
Dividends, &¢c........ Seeniink <tecewee re: "700.5 552 439,661 
Total net income...... lic hai ainda es $4, 170,282 $4,614,927 
D sbursements— 
Interest on bonds........... Eee Per Ne $1,598,390 $1,667,880 
Dividends paid ............. ae hheickonendh 1,9. ae 419 2,097,348 
Rate of dividend..................--. vamneel on My 
IR et, Sect cated. ccasue 3 is. O68 420,296 
Total disbursements........ wavsudacnde $3,892,877 $4,185,524 
ae. inc cad ebecmentnds $577,405 $429,403 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tabies. 
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DESCRIPTION. miles | Date | Size. or INTEREST OR DIVIDENDS. eee aly 
For explanation of column headings, &c., see notes, of of ar md g |Rate per’ When |Where Payable, and by| Sltocks—Last 
: on first page of tables. Road. |Bonds.| Value. Cent. Payable} Whom. Dividend. 
Missouri Pacific—(Continuea)— 
8t. L. I. M.& 8., 2d M..gold, coup., may be reg....| 310 | 1872 | $1,000 7 g. \M. & N.| New York or London. | Mayl1, 18397 
do Ark. Branch, 1st mort., gold, land gr-- 99 | 1870; 1,000 7g. iJ. & D.|N.Y., Mercantile Tr. Co.| June 1, 1895 
do Cairo Ark.& T., 1st, gold, cp.or reg..... 71 | 1872) 1,000 7g.i\J. & D. do do June 1, 1897 
do Cairo & Fulton, 1st, g., on road &land..| 304 | 1870) 1,000 7g. J. & J. do do Jan. 1, 1891 
do Gen’l consol. M. (for $32,036,000). ... ' 907 § 1881 1,000 5 g. 'A. & O. do do April 1, 1931 
do do supplemental, gold 1881-2} 1,000 5g. A. & O. do do April 1, 1931 
o— & ay gg mort., end. by Cent. Ga. RR.. 85 ood ye : i. ‘ = 4 .| N. Y., Nat. ay Sane. z an., aoe7 
ls ME. oc ccccccccccoccceccccccessoosescsces sees ’ iJ. . do oO une, 
Mobile Montg.— Stock sainiaclilh aie ida higauid ima tnetenien 180 said 100 3 | .... | N.Y.,L. & N. Office. 'March 1, 1884 
i ll chihesbhbeigetivibetntmecevesawe ‘ann ae a eee shai oe ae 
lst mortgage, gold ............. ...---.--.-------- 472 | 1879 | 1,000 6 ¢g J. & D.'N.Y. Farmers’ 1’n & Tr.) Dee. 1, 1927 
1st mortgage, extension, gold (for $1,000,000)... . 55 | 1883 | 1,000 6 g. Q.—Jan New York City. July 1, 1927 
lst pref. inc. aud s. f. debentures, not cumulative; .... | 1879 7" 7 _Yearly.|N.Y., cor. Pine& Nassau Redeemable 
ee eee: a ed bd ee 1 yeany) aga | gu 
4th do do do 2. |} 1879 | 22 7 \Seeske. do do sinking fund. 
Montgomery & Eufaula—\1st mortgage............-- 81 | 1279 — 66 OS. & N.Y., Nat. City Bank. | July 1, 1909 
Montpelier d Wells River—Stock.......... .---.-----| 38] ... 50 3h. seen Boston. ? 
Morgan’s La.é Texas—1st mort.,gold(N.O.to M.City); 110 | 1878 | 1,000 7 A. &O New York. April 1, 1918 
ls yon Alex. Extension, gold ... .......-.. 150 | 1880; 1,000 6g.\J. & J. do July 1, 1920 
Morris @ Essex—Stock...............0.000-000--eee0e- TT 50 3g J. & J.| N.Y., Del., Lack & W.| July 1, 1884 
1st mortgage, sinking fund....................-.-- 84 | 1864 250 7 \iM &N. do do May 1, 1914 
hit ind cineeiiniinennaneneesarannneunenes 84 } 1866 | 500 &e. 7 iF. @& A. do do Aug. 1, 1891 
ALLTEL LED .... |Var’us! 1,000 7, WZ. & 2. do ao Jan. 1, 1900 
Gen. m. & Ist on Boonton Br. &c. (guar. D.L.&W.) 34 | 1871 1,000 7 ‘A. & O do do Oct., 1901 
Consol. mort. (for $25,000,000) guar. D. L. & W..,; 137} 1875) 1,000 7 J. & D do do June 1, 1915 
Special real estate mortgage.................-..- ae eee ame ede 7 reg Pe ae Or or 
al estate terminal mort. (guar. D. L. & W)...-.. oooe | 1882 | 1,000 41945 J. & J.| N. Y., Del. Lack, & W. | July 1, 1912 
| | | 


























GENERAL BALANCE DEC. 31. 





Assets— 1882. 1883. 
Cost of road and equipment...............- $39,298,901 $39,950,939 
Investments in stocks and bonds .......... 20,856,312 22,324,316 
Materials and supplies on hand ............ 624,117 1,185,718 
i i el Ae a 1,238,990 779,050 
Uncollected earnings ............. dea iliedeatiinin 202,579 731,661 
Advances to railroads...................... ed 

$62,930,340 $64,971,684 

Liabilities— : 

TT ee ae eT $29,958,900 $29,962,125 
Funded debt.... .... PRES SIN AE 25,379,000 26,895,000 
Interest due and accrued................. . 468,972 496,433 
Vouchers for December .................... 2,395,920 2,430,651 

A TET ee 92,386 122,911 
Income account (surplus) .................. 4,635,162 5,064,564 








$62,930,340 $64,971,684 
ST. Louris [TRON MOUNTAIN & SOUTHERN.—This company defaulted on 
its interest in 1875 and tinally made a compromise with its bondholders, 
issuing income bonds for overdue eoupons. The company afterward 
offered to exchange these for the new 5 per cent mortgage bonds, 
and all are reported as exchanged. There are also $73,000 of old income 
8 per cents of Cairo & Fulton. The Mercantile Trust Co. of N. Y. is 
trustee of the general consol. mortgage. The stock is all held in the 
treasury of the Missouri Pacitic Railway Co., having been retired in 
May, 1881, by the issue of three shares of Mo. Pac. stock for four of St. 
uis & Iron Mountain. The sales of land’ in Arkansas on which the 
Cairo & Fulton bonds have a lien are given in the report for 1883 as 
66,840 acres for $195,988. Lands yet unsold, 928,498 acres. 
The report for 1883 was publishéd in the CuRonIcLE, V. 38, p. 331 
and 357, and the income account was as follows: 


INCOME ACCOUNT. 














; 82. 1883. 
Gross earnings. .................. pewoececees $7,582,209 $7,904,683 
Receipts-- 
PL cnnkcacensusensstenedasooseese $3,735,622 $3,690,120 
EE SIO. .nccccoccescncecess senktitipas 102,892 95,054 
EE $3,838,514 $3,785,174 
Disbursements— 
DEE ne .. $2,248,979 $2,259 193 
Taxes, bridge and car expenses, &¢........ 499,663 479,486 
Total disbursements... ................. $2,748,642 $2,738,679 
OEE OT TT $1,089,872 $1,046,495 


—(V. 36, p. 139, 312, 313, 422, 479, 511; V. 37, p. 535; V. 38,p. 30, 
331, 356, 540, 571, 620, 763; V. 39, p. 11, 48, 128.) 

Mobile & Girard.--Owns from Columbus, Ga., to Troy, Ala., 84 
miles. Common stock, $987,164; preferred stock, $279,900, and $5,080 
Pike County stock. Seeond mortgage bonds are endorsed by Central 

R. of Georgia. There are also $19,000 3d mort. 6 per cent bonds, due 
June 1,1897. In 1881-82, gross, $269,011; net, $59,443. In 1882-83 
gross earbpings, $255,756; net, $77,455. (V.35. p.431; V. 37, p. 22.) 

Mobile & Montgomery. -Owns from Montgomery, Ala., to 
Mobile, Ala., 180 miles. Default was made on the bonds in 1873 and 
the road was sold in foreclosure Novy. 16, 1874, and purchased by bond- 
holders, who organized this company on a stock basis. in Noy., 1879, 

1,550,000 of the stock owned in this country was purchased by parties 

the interest of the Louisv. & Nashy. RR. at 80, giving the control to 
that company, which now operates it. The old mortgage debt outstand- 
roy is ut. $230,000. The Louisville & Nashville Co. has issued 

,677,000 bonds secured on this road, which are pledged for the collat- 
eral trust bonds of that company. Gross earnings in 1881-82, $987,534; 
net, $264,377. In 1883 gross earnings $630,040; net, $200,902; interest 
and taxes, $105,653; surplus, $95,249. (V. 38, p. 230.) 

Mobile & Ohio.—Owns from Mobile, Ala., to Columbus Ky., 472 
miles, and extension (by Kentucky & Tenn. RR.) to Cairo, 21 miles: 
branches—Artesia, Miss.,to Columbus, Miss., 14 miles; Artesia, Miss., 
to Starkville, Miss., 11 miles; Muldon, Miss., to Aberdeen, Miss., 9 miles; 
total operated, 528 miles. 

The company funded coupons from their bonds in Feb., 1867, and 
resumed payment of interest May, 1870. A default was made May 1, 
1874, and two trustees and receivers took possession May &, 1875, 
and the company was reorganized without foreclosure, and the stock 
and bonds of the company were placed on the New York Stock 
Exchange list in July, 1879: First.—New mortgage to the Farmers’ 

n & Trust Co.,of New York, as trustees, upon the main line, excluding 
ranches, to secure bonds in the aggregate amounting to $7.000,000. 
Second.— Deed of trust to the Farmers’ Loan & Trust Co., as trustees, to 
secure four series of preferred income and sinking fund debentures, 
covering specifically the lands, 1,150,000 acres. Interest at the 
rate of 7 per cent per annum, or in muitiples of 1 per cext, but 
not exceeding 7 per cent in any one year on these debentures, 
is payable annually upon each series in the order of their priority, 
but only if earned in the preceding fiscal year. and is non-cumu- 
lative. The holders of debentures have one vote for each $100, and each 
year they imstruct the Farmers’ L. & T. Co., trustees »ow to vote at 





the stockholders’ meetings upon the majority of the stock of the Mobile & 
Ohio Railroad Company, the power to vote upon which is irrevocably 
with the Farmers’ Loan & Trust Company, until the extinguishment 
of said debentures. The capital stock authorized by the charter is 
$10,000,000, or 100,000 shares of $100 each, of which there have been 
issued 53,206 shares. The debentures are secured by a deed of trust of the 
land. about 1,143,222 acres, and receive 7 per cent, if earned. 

The Cairo Extension bonds were exchanged in 1884 for the M. & O. 
Extension mortgage bonds due 1927. 

In August, 1881, 7 per cent was declared on 1st preferred incomes; 
also 2 per cent on 2d incomes. In August, 1882,2 per cent on the 
first preferred incomes ; in 1883, 3 per cent; in 1884, 5 per cent. 

The report for 1882-83 was published in the CHRONICLE, V. 37, p. 423, 
and had the following remarks: ‘“ Beyond the current expenses for the 
month of June, which are payable on or before the 15th of the next suc- 
ceeding month, the only floating indebtedness appears in bills are 
and results from the company having assumed the advance of $100,000, 
incurred in the completion of the Kentucky & Tennessee RR. (Cairo 
eatension).* * * There has been an increase in revenue over iast year of 
4°93 per cent, or $106,784, and an increase in expenses of 2°42 per cent, 
or $38,879, and in net revenue there has been an increase of 12°08 pe 
cent, or $67,904." * * * 

“The total number of bales of cotton moved during the year was 
239.974, against 232,320 bales moved the preceding year. The pase 
or total tonnage over the road for the year amounted to 357,493°4, 
against 345,754°7 tons moved during the past year.” * 7 

-“Since July 1 the receipts up to the present time (Oct. 1, 1883,) 
show a healthy increase over those of the previous year, while the ex- 
penses have been somewhat reduced, and while the prospects of the 
cotton crop are yet doubtful, and not up to the average of former years, 
the general business of the country tributary to and passing over the 
road is exceptionally good.” 

For the year 1883-84 the preliminary report in V. 39, p. 22, gave 
$718,149 net receipts, against $628,406 in 1882-83. 

Operations for three years ending June 30 were: 








1880-81. 1881-82. 1882-83. 

Total gross earnings.............. $2,377,817 $2,164,274 $2,271,058 
Operating expenses.............-- 1,562,486 1,602,145 1,642,651 
TD. «sens seekusetes $815,331 $562,129 $628,406 

Disbursements— 

Interest on mortgage bonds ...... $420,000 $456,000 $456,000 
Interest on incomes..............- 405,000 106,000 159,000 
Total disbursements.......... $828,000 $562,000 $615,000 
a ah is el Def.312,669 Sur. 129 Sur.$13,406 


—(V. 35, p. 16,1 429; V. 36, p. 108; V. 37, p. 48, 423; V.38, p. 455, 679, 
764; V. 39, p. 22.) 

Montgomery & Eufaula.—Montgomery to Eufaula, Ala., 80 
miles. ‘the road was foreclosed May |, 18379, bought by W. M. Wadley, 
and the present company organized. Operated under contract by 
Cent. RR. of Georgia. Stock is $620,000. Gross earnings year ending 
June 30, 1882, $355,681; net, $118,968. Div. of 10 p. c. paid in Apl., 83. 

Montpelier & Wells River.—Owns from Montpelier to Wells 
River, Vt., 38 miles. Reorganized January, 1877. D. R. Sortwell, 
President, East Cambridge, Mass. Gross earnings for year ending 
March 31, 1884, $92,188; net, $6,343. 

Morgan’s Louisiana & Texas Railroad & Steamship Co.— 
In Feb., 1884, owned from New Orleans to Cheneyville, 205 miles; 
branches, 40 miles; branches under construction, 15 miles; Cheneyville 
to Alexandria (under track agreement), 24 miles; total, <84 miles. 
There are yet outstanding $251,700 of 8 per cent N. O. Opelousas 
& Great Western Railroad bonds due in 1889. In February, 1883, 
the whole stock of $5,000,000 was sold to the Southern Pacific 
Syndicate, as reported, at 150 per share of $100. This company’s state- 
ments to the New York Stock Exchange said that the company’s os - 
ne | consisted of seventeen iron steamships plying between New Yor 
and New Orleans and between Morgan City, La., and the various Texag 
and Mexican ports, and two between New Orleans, Florida and Havana 
— also four large ferry boats, tugs, dredge boats, wharves, ware- 

ouses, and terminal facilities, besides nearly the entire capital stock of 
the Gulf Western & Pacific Railroad, Texas Transportation Railway 
Co., Buffalo Bayou Ship Channel Co., and a majority interest in the 
capital stock of the Houston & Texas Central Railway Co., &c. Gross 
earnings in 1882, $3,659,867 ; net, $1,199,746; in 1883, gross, $4,416,- 
390; net, $1,885,714; interest and taxes, $480,818. (V. 36, p. 196, 
212; V. 38, p.509.) 

Morris & Essex.—Owns from Hoboken, N. J., to Phillipsburg, 
N. J., 84 miles; branch, Denville, N. J., via Morris & Essex Tunnel, 
Hoboken, N. J., 34 miles; leased Dover to Chester, 10 miles; Newark & 
Bloom. RR., 4 miles; total operated, 132 miles. In 1868 this road 
was leased in perpetuity to the Del. Lack. & W. RR. The lessees assume 
all liabilities of the Mor. & Essex RR. and pay 7 per cent per annum on 
the capital stock, and they also agreed to pay 8 per cent in case the 
Morris & Essex earns 10 per cent on its stock in any one year after the 
year 1874. The Morris & Essex is important to the Delaware Lacka- 
wanna & Western as a route with terminal facilities on New York Har- 
bor, but the actual earnings on the road show a large annual deficit for 
the lessee company after the payment of rental. The loss to lessee was 
in 1880, $1,012,416; in 1881, $985,890; in 1882, $941,550; in 1883» 
$1,104,218. (V. 36, p. 611; V. 39, p. 48.) 
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For explanation of column headings, &c., see notes of | of ar ~—— per' When Where Pay <q and by Stocks—La 
on first page of tables. Road. Bonds Value. ‘outstanding ‘ent. Payable Whe ’ Diviaend. 
| | 
Nashua & Lowell—Stock...........--2--22e2--208 22+! 54 | $100 = $300,000 | 31g M.&N. Boston & Nashua. May 1884 
Bonds ($100,000 are gold 5s, J. & J., 1900).....-. .... "73-80 ean. 1 300,000 6 &5g. F. & A. Bost., Chas B. Brooks. 1893 & 1900 
Nashvitle Chattanooga & St. Lowis—Stock........ .. es 25 6,670,331 | 2 ‘A. & O. New York & Nashville April 30, 1884 
Bonds endorsed by Tenn........-.-----++---+----+5) 151 1857 , 1,000 | 26,000 | 6 J. & J..N.Y.,Metropolit’n N.Bk. 1884 to 1886 
1st mort. (for $6,300,000), coup.... .......--.--.-- 340 1873 1,000. 6,170,000. 7 J. & J. do do uly 1, 1913 
eis ciinsdshisisadisdehehabviseccenicsaqzens| Gan | Get Beene 1,000,000 | SS tt éa2 do do July 1, 1901 
’ Bonds held by U. 8. Government............-..-.. sons | samt 1 <.<aeey 4 500,000 4 me le ae July 1, 189% 
Bonds of N. C.& St. L., lst mort. on two branches 88 1877 1,000. 398,000 6 I. & J. do ao | Jan. 1, 1917 
= do 1st mort. on Lebanon Branch 30 1877 1,000 | 300,000 6 J. & J. do do Jan. 1, 1917 
do for Jasper Branch.... ...... | 7 1877) 1,000, = 173,000 6&8 J. & J. do do 1907 & 1923 
Duck River RR., 2d mort., endorsed .........-.... a fee ae eee 65,000 6 Ss eee Noy. 1, 1909 
Nashville & Decatur—Stock, guar’d Gp.c.by L.@N.| 122) .... | .... | 1,642,557 3 J. & D. Nashville. June 3. 1884 
let mort. CuarP. B. f.. . 2.2... cee eccrcnccccecccescees 119 1870, 1,000 = 1,817, 7 J. & J..N. Y., Drexel, M. & Co. July 1, 1900 
2d mortgage, income.........-...---------+-+++---- 119 1867); 500 ,000 6g. A. & O. Nashv., 4th Nat. Bank. Oct. 1,1887 
Natchez Jackson & Columbus.—1st mortgage........ a. eek T° Qeae: 4 174,400 10 | sabia», Ce Bank of America. | 85 
eer anes Ont reer “os Senate’ ‘ 27,500 7 POR Fes he: ee 
— 0 SE ee Gee | 000, 65 J. & J. _ Bridgeport,Conn. | July 15, 1884 
hi eitinie es Nadedsdeaiben eadserdsedenedacecne 61 1883 1 000% 150,000 | 4 J. & D. Bridgeport, Treasurer. | June 1, 1913 
Nesquehoning Valley—Stock.......-...----++-+++-<e- BO! sane | 1,300,000 | 34g M. & S. Philadelphia Co.’s office) Sept. 1, 1884 
Nevada Central—1st mort., gold (sink. f., $2 “0,000) 94 1879 | 1,000 750, 6g. A. & O.) } , 195 Broadway. Oct. 1, 1904 
Newark & Hudson—1st mortgage............--.-..-- 5 1871 1,000 | 250,000 7 M. & S. | 4» E. & a Sept., 1901 
Newark Somerset & Straitsv., O.—1st mortgage. .... 44 1869 | 500 &e.. 800, 7. M.& N. N. Y., ‘Gia Trust Co. | Noy. 1. 1889 
Newburg Dutchess & Connecticut—Income bends.. --- | 1877; .... | 1,164,500 re eet SED, te ae 1977 
Newbury & New York—I1st mortgage..............-- 12 1868 1,000 250,000 7 J. & J.'N.Y.,OfficeN.Y.LE.&W Jan.1, 1889 
New Castle & Beaver Valley—Stock.......-.--------- | BB cece | 50 | 700,000 (?) —J.. Newcastle, Penn. July, 1884 
New Haven & Derby—1st & 2d mortgages.........-. 13 68&70 500 ac. 525, 7 Various N. Haven, Mech. Bank. 1888 & 1900 
New Haven & Northampton—Stock.... ...-..----.--- 170 > 100 2,460,000 3 duane New Haven. Oct., 1873 
Mortgage bonds, Coupon. ...... 2.2.2... cccscccccees 92 | 1869 | 1,000 1,300,000 7 Zz, & Z. do Jan., 1899 
Holyoke & W.,leased, Ist M.( $200,000 guar.)...... 17 1870, 1,000 260,000' 6&7 A. & O. N.Hav..N.Tradesm’s Bk Apr.1 91 &’98 
Consol. sink. fund $15,000 per yr. & mort. bonds. --. | 1879 1,000 1,200,000 6 A. & O. New Haven. April, 1, 1909 
SND BONO 6 6c ce cccceccscccssecescsoscsees 27 os | 1,000 | 700,000. 5 A. & O. do April, 1911 
Nashua & Lowell,—Owns from Lowell, Mass., to Nashua, N. H., (V. 36, p. 81, 221, 340, 366, 454, 561, 675: V. 37, p. 75.175, 29 
15 miles; leased—Stony Brook Railroad, 13 miles; Wilton Railroad, | 321, 374, 446, 563, 693; V. 38, p. 87, 230, 359, 480, 395, 738; Vv. 39, 
16 miles; Peterborough RR., 10 miles; total operated, 54 miles. |; p. 71, 209.) 
The road was operated ' with the Boston & ‘Lowell till Oct. , 1878. On 


October 1, 1880, a lease for 100 years to the Boston & ‘oon was 
made. ‘The company holds $300,000 cash assets against the debt. The 
rental is $60,000 per year, equal to 742 per cent on stock, but, including 
other revenue, dividends are 8 per cent. 


Nashville Chattanooga & St. Louis,—Owns from Chattanooga, 
Tenn., to Hickman, Ky., 321 mile s; branches—Wartrace, Tenn., to 
Shelbyville, Tenn., 8 miles; Bridge port, Ala., to Inman, Tenn., 25 
miles; proprietary line s—Nashy. to Lebanon, 30 miles; Tullahoma to 
Caney Fork, 48 miles; Decherd to Fayettey., 40 miles; Centreville 
Branch, 34 miles; Duck River RR. (leased), 48 miles; total, 554 miles. 

he the bonds endorsed by Tennessee are secured by deposit in trust of 
this company’s first mort. ‘bonds. 

A majority of the stock ($3,385,000) is owned by the Louisville & 
Nashville RR. Company and pledged among the collaterals for the 
trust lean of that company. This company owns $75,000 of the Duck 
River KR. 2d wortgage endorsed bonds. In addition to above bonds 
there are $25,000 Centreville Branch bonds out. 

For one month from July 1, 1884, gross curnings were $187,474, 
against $195 468 in 1x83; net, ‘$78. 972, against $96,706. 

The gross earnings for the year ending June 30, 1884, were $2,372,- 
O86; net, $1,068, 640; interest and taxes, $662 B19; surplus, $406,321. 

The annual report for 1882-3 was publishe d in the CHRONICLE, V. 37, 
p. 321 and 374, and had the followin * While the sharp competition 
of lines and the operating of new rai roads has divided the tonnage and 
decreased the through business, it is gratifying to observe a large and 
gradual increase in the local traftie, which it is expected will continue, 
and thus render your road comparatively independent of the through 
traffic, which often has to be earried at non-remunerative rates. The 
local freights upon the two divisions of the main line for the past two 
years were: 


—.) 




















1882-83. 1881-82. Increase. 
Chattanooga Division........... $565,651 $455,933 $109,718 
Northwestern Division ........- 164,596 94,164 70,432 
Pl tiddthictataddiwedes baad $730,247 17 $550,097 $180,150 
Income andgxpenditures for four years cnding June 30 were as follows 
INCOME ACCOUNT. 
1879-80. 1880-81. 1881-82. 1882-83. 
f + > 
Gross earnings........... 2,099,155 2,256,186 2,074,583 2,283,52 
___ Net Receipts— . 
Net earnings......... .... 914,407 878 009 833, — 1,008, 668 
MGS GONG, BC..cc crccces coccse «- 1,000,175 34,00 o= 9247 
Total income ......-.- 914,407 1,878,184 872, 598 1,035 915 
Disbursements— $ : 
Interest on debt & taxes. 475,320 541,514 583,577 650,972 
DERctccenn sacesces FF? ee  ° sénecees 
po ae : ait eo nn.  <neeweee 
New equipment, &c.... .. 110,560 86,041 $59,551 
BUNWOUNONS GE TPRCH... 8 cccccces «ss a sence 392,316 | yo4 4¢ 
ited eet wsi ~~ _ pidkeraanien 25,621 40,09 — 
Other ~_ ee ee 26,144 248,031 
N. West. Div. improvem't —........ a. «eieiaas.  “seunewae 
Miscellaneous. ....... .... a  deoneiee ~ °aipebess: . “sameanes 
Total disbursements. 923,136 975,118 2,096,169 755,437 
Balance, surp. or deficit. def. 9,029 sur903,066 *1,223,571 sur 330,478 





Deticit. 





GENERAL BALANCE AT END OF EACH FISCAL YEAR. 
1879-80. 1880-31. 1881-82. 1882-83. 
Assets— b 

Road and outtfit........-.. 1d, 360, 8990 Lt, 932 2.355 15,711,489 16, 194, 82: 
Assets not avaliable. ..... 178,593 192,024 439,353 352, 576 
Inv’tm’ts in st'ks & bonds 419.656 366,450 386,040 472,590 
Bills receivable........... 30,235 26,483 7,187 8,387 
ee 93,8709 93,875 81,246 84, RO4 
Due trom agents, &c..... 29,2419 80,428 121,946 196, '988 
Ride. cons omeed 303,161 £18,596 416,536 325, ‘006 
i ee aka 15,515,673 16,210,211 17, 166,797 17,635,534 

Liabilities - § ~ $ 

Capital stock........ ..... 6,818,899 6,670,331 6,670,331 6,670,331 
Bonded debt ............. 14,360,899 %,147 ‘000 8,649,000 8,757,000 
Profit and logs............ 206,178 512.675 513,395 918,167 
Bills payable........ ..... 401,222 247,081 6959, GSB 597,132 
Bal’ce due individ'ls, &e. 34,534 83,481 102,494 140,327 
Int’st coupens due ~— s 212,315 271,305 279,610 283,740 
Dividends. ; 14,218 13,981 63, O14 15,082 
Pay- ns cee amege 53,034 80,757 75,665 66,256 
Int’st on b’ds held by U. 153,600 153,600 153, 600 153,600 
Miscellaneous.... ........ EE: > Tasca. |. gmail 3,899 











Total.......ceceeeaeee 13.515,573 16,210,211 17,166,797 17,635,534 


Nashville & Decatur.—Owns from Nasliville, Tenn., to Decatur, 
Ala., 122 miles. The road was leased May 4, 1871, to the Louisv. & 
Nashv. RR. for 30 years from July 1, 1872, at a rental of 6 per cent per 
annum on the stock. The lessee assumed all the debt of the Nashville 
& Decatur Co. In 1882-83, gross earnings, $1,034,231; net, $380,207. 


Natchez Jackson & Columbus,—Owns completed road from 
Natchez, Miss., to Jackson, Miss., 100 miles. Stock, $760,809. New 6 
per cent bonds authorized but up to May, 1884, not issued. Earnings 
for — tie aa ae $46,417; LSS3, gross, $177,221; net, $54,958. 

Naugatuck. Ow ns from Naugatuck Junction to Winsted, Conn., 
5642 miles; le ased, Watertown & Waterbury RR., 4% miles; total oper- 
ated, 66 mile 8,5 miles of New York New Haven & Hartford bei ‘ing used 
between Naugatuck Junction and Bridgeport. Has no bonded or floating 
debt. Operations and earnings for three years past were as follows: 
1880-81, gross, $614,410; net, $201, 390; 1881-82, oon, $714,898 ; 
net, $223, 784; 1882-83, eross, $712 865; net, $229,9 


Nesquehoning Valley.—Owns trom Nesque ace enue Pa., 
to Tamenend, Pa., 17 miles; Tunnel Branch, Hauto, Pa., to Lansford, 
Pa., 1 mile; total operated, 18 miles. Opened in 1870, and was leased 
for 999 years to the Lehigh Coal & Navigation Co. at a lease rental of 
$130,000 per annum. In 1879 the lease was modified so as to pay 7 
per cent a year only, and an option to terminate it Sept. 1, 1884, ex sietedl 
with the right of the lessee then to buy the stock at par; 


but most of the 
stock has . e 4 extended, with a guarantee of 5 per cent per annum. (V. 
38, p. 301, 540.) 


Nevada cneiehiiiieae from Battle Mountain to Ledlie, Nev., 86 
miles; branch, Ledlie, Nev., to Austin, Nev., 7 miles; total, 93 miles. 
Stock, #1,000,000. There are $250,000 8 per cent income bonds due 
1930, which are held by the Union Pac ific, as also $959,500 of the stock, 
a OT 1882, $110,440; net, $13,731; gross in 1883, $109,351; 
net, 19 32 


Newark & Hudson,—Owns from Bergen Junction to Newark 
N. J.,6 miles. Leased to New York Lake Erie & Western at a rental 
of $33, 000 per annum, Which pays interest on bonds and 7 per cent 
on the stock of $250,000. Cortlandt Parker, President, Newark, N. J. 


Newark Somerset & Straitsville.—Owns from Newark, 0., to 
Shawnee, O., 44 miles. Road was comple oe; ae 1. Leased to Sandusky 
Manet. & New yark for 14 years from Jan. 1, Operated by the Balt. 
& Ohio, which pays 30 per cent of gross p= and advances any 
additional amount necessary to meet the interest on the debt. Capital 
stock, common, $795,400, and preferred, $218,200. Gross earnings in 
1880-81, $177,304; net, $41,548; deficit to lessee, $14,451. In 1881-2, 
cross, $188,937; net, $13,078; deficit to ~ a $32,921. In 1882-83, 
cross, $164,781; net, $19,511; loss, $29,922 

Newburg Dutchess & Commectiont.—Ow n8 from Dutchess June. 
N. Y., to Millerton, N. Y., 50 miles. The Dutchess ke RR. was sold 
Aug. 5. 1876, and this company was organized Jan. 8, 1877, by the pur- 
chasing bondholders. In addition sr above incomes qe are $150,000 
Ist mort. 7s, due in 1907. In 1882-83, gross earnings $207,675; 
net, $12,320. In 1881-82, gross, $184,990; deficit, $3,126. The com- 
mon stock is $172,000 and preferred stock $715,350. John 8. Schultze, 
President, Matteawan, N. Y. 


Newbu & New YWork,—Owns froin Vail’s Gate Junction to 
Greenwood Junction, N. Y., 13 miles. Leased October 5, 1866, to Erie 


RR., at $17,500 per annum, and operated now by New York Lake Erie 
& Western. 


New Castle & Beaver Valley.—Owns from Homewood, Pa., to 
New Castle, Pa., 15 miles. Road in operation since 1860. Leased to 
Pittsb. Ft. W. & Chic. RR. for $9 years at a rental of 40 per cent on gross 
earnings. Lease transferred to Pennsylvania Company. ey is no debt. 
In 1879, 13 per cent dividends were paid; in 1880, 13 p. ¢.; in 1881, 24 
p.¢.; in 1882, 14 p.¢.; in 1883, 29 p.c. Gross earnings ty 1883, $406,472; 
$146,197 received, $162,588 ; gross in 1882, $365,493 ; rental received, 

6,1 


New aes & Derby.—Owns from New Haven, Conr., to Ansonia 
Coun., 13 miles. Capital stock is $447,100. New Haven City guaran- 
tees the $225,000 second mortgage bonds, and has a claim of $75, 000. 
Gross earnings in 1880-81, $147,564; net, $48,268; in 1881-82, gross, 
$166,402; net, $78,389. In 188 2-83; gross, $165,597; net, $75,505. 


New Haven & Northampton,—Operated irom New Haven, 
Conn., to North Adams, Mass., 123 niles; branches—Northampton to 
Williamsburg, 8 miles; i armineton Conn., to New Hartford,Conn., 14 
miles; South Deertield to Turner’s Falls, 10 miles; to Tariffville, Conn., 
1 mile; leased—Holyoke & Westtield RR., 14 miles ; total, 170 miles. 
in April, 1881, a controlling interest in the "stock was sold to New York 
New Haven & Hartford parties. Operations and earnings for three 
past were as follows: 


Passenger Freight (ton) — Gross Net 
Years Miles. Mileage. Mileage. Earnings. Earnings. 
1880-81 ........ 144 5,612,006 18,705,865 $751,614 $298,137 
SS 8,726,851 24,800,865 896,270 333,487 
skeisine wea 9,052,680 25,328,564 860,047 266, 191 


3 
—(V. 36, p. 80.) 
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on first page of tables. ‘Road. Bonds. Vv ailee. | , Cent. | Payabie, Whom. Dividend. 
——.' __. | 
. 
New Jersey & New York—Ist mort. (reorganization) 30 «1880 '$500Ke. $275,000 6 M & N. X. Y., Mereantile Tr. Co. 1910 
¥. J. Southern—\st mort. ons. guar. by N.Y -& L.B.) 78 1879 | 600 | 1,449,600 6 Jo & JN. Y., Cent.of N.J.Office| July 15, 1899 
Long Branch & Sea Shore. Ist mort., guar.:...... | .--- | 1869 1,000 | 200,000 | 7 J. & DI New York. Dec. 1, 9 
Hew London Norihern—Stock..............--22. pe oot ae 1 debeas 4 100 | 1,400,000 lly | Q.—J. > New London, Office. Jan. 2, 1884 
Ist mortgage bonds............ Sipividheiednddbee wt | 100 1865 | 100&¢ 300,000 6 iA. & ON. Y., B’k of N. America Sept., 1885 
i inertia sseseeeedbeatnn’ / 100 1872 | 500 &e.} oes 500 7 iJ. & D.: do da July, 1892 
Consol. mortvage (for $1,500 000) iteguebiedamamnes 121) «61880. 1,000 | 812,000 5 iy. & J.j do do | uly, 1910 
N.Y. & Canadau—ist M., steriing, guar. D.& H.C an. 1560 1874 £100K6) = 000,000 6g. |M.& N ee Baring Bros. May }, 1904 
New York Central & Hudso: d River —Stock.. iste See | wae 5 100 9,428,300 2 | Q.—J. N.Y., Gr. Central Depot.! July 15, 1884 
Premium bonds (N. Y. Central) ext. LO y rs, "33 | Pian. 1953 ~—600 &e. 6. 450,000 5 iM. & N.' do do | M; iy 1 1893 
SD EN ob chcant shineets beoeesetsobodhecapes | .. | 1854. 1,000; 2,391,000 b iJ. & D. do do | Dee: 15, 1887 
2d mortgaze, er) ents ceSaenee River)......- , eos te oe 1.422.900 7 J. & D. do do | June, 1885 
ae 30,000,000 0 |. n ar woo 5! $40 | 1873 00 30,000,000 7 J. & J do do Jan. 1, 1903 
New mortzave ; 22,000,000 5 © upon or re =">) 240 1873 1,000} 9,733,333 6g.iJ. & J London. | Jan. 1, 1903 
N.Y. Chicago & Sl. ee —-Stor *k ($22,000,000 is pref.)) S223 ) 1... | 100 | 5OLVO0.000 as Pree Re Bae He 
Ist mortgage, gold (for $15,000,000) coup. orres. SLE) T8sl 1,000 | 15,000,000 | | 6 2. J. & D. N.Y., Union Trust Co. | Dee, 1, 1921 
2d mortgave (for si0 000,000)....... ............ S14 | i883 1,000 703,000 6 M. & S./j do clo | Mar. 1, 1923 
Equip. bonds (prince ipal payable £100, OOD yearly) -. : 1882 1,000 , 4,000,000 7 J. & J.N.V., Metrop’tan N.Bk.} 1885 t: 74 
N.Y. City @ Northern—Genvueral mort........--. 62 ' SSO 500 Ke. 3,6.97,000 6 iM. & NuN, Y., Company ’s Oflice.! May 1, 1910 
New York @ Greenwood Lale.--1st mort., ine ome to = =61S7D | 100 &e.} 900,000 vi F. & A.'New York, Co.’s Office | aes 
te -6inetsehahe spas .eeuceet@ees<ee ad vee 100 &¢. 1,800,000 7 iM. & S.) do do mee eee 
New York & Hurleam—Cominen is adhe dine adeS 1Dt oer SO = =—& 500,000 | 4 JI. & J. N.Y... Gr. Central Depot. | Ju'y 1, 1884 
PEE GIN < come vesterusebcnbsacncc+cactsecre>+e ce take 50) 1,500,000 | 1 iI. & J.! do do | July 1, 1884 
Consol, mort., coup. or reg., (for $12,000,000). . 132. 1872 1,000, 11,100,000 7 \M.& N do do - May, 1900 
N.Y. Lackawanna & Western.—stock, oni “3 ,op. et. 213 | Si oe 100 | 10,000,000 yy | QI N.Y. by DL. & W. ft July 1, 184 
lst mort sa: ve, coupon, may be registered. 2.2.22. 2 LRSO 1,000 , 12,000,000 6g:53. & J New York Agency. | Jan. 1, 1921 
21 mort., guar. by D L & W. (for $i 000,000) "A 200 > 1883 1000 = 8,250,000 5 F. & A do ~ do’ Aug. 1, 1923 
‘ | } 
| ! | 
i] { 


New Sorecy & New Werk.- ane from Hackensack, N. J., to} 
Stony Point, N. Y., 25 miles; leased, Nannet & New City RR. 5 miles: 
Hackensack RR., 6 wiles; Garnerville RR, 1 mile: total operated, 37 
miles. Organized Sept. 4, 1874, by consolidation of the Hackensack & | 
Sew York RR. and the Hackensack & N.Y. Extension Railroad; re- | 
eeiver appointed in 1877, aud the two roads were separately foreclosed. 
The present company was formed on reorganization in April, 1880. 
Stock. $2,000,000 common, $800,000 preferred. Gross earnings in 
1382.83, $223,884 ;net, $26,958. In 1881-82, gross earnings, $220,304 
at, $35,003. V.L. Lary, President, Jersey City. 


New Jersey Southern,—The road extends from Port Monmouth, | 


Sandy Hook, to Atco, 70 iniles, with branch froin Eatontown to Pt. Men- 
mouth, 9 miles . The property w as sold in foreclosure March 31, 1879 (see 


eee, vs 28, p. 352), and the present company Was organized bea 


25,1879. The capital stock is $1,590,600. 


ea Shore Railroad. This latter bond is endorsed by the United 
Companies of New Jersey. The above mortgage is for ¥1,590,600, 0! 


which $1,449,600 have interest guaranteed by the New York X& Long 


Branch R ilyoeed by endorsement of the bonds, and the Central of New 
Jersey agreed to assume those bonds. The road is now operated as 
part of the Central New Jersey system. 


New ig Me Northern,—Owns from New London, Conn., t 
Brattleboro, Vt., 121 miles, of which 100 miles leased to J. G. Simith and 
others. This road has been operated since Dee. 1, 1871, under lease te | 
the Central Vermont Railroad; the lease was for 20 years at $150,000 
ver year, and $15,000 for each additional $100,000 of earnings ove r 
51 000 per year. Consolidated mortgage bonds issued to. retire al) 
other funded and floating debt and to pay for branch recently pr: 
chased from Vermont & Massachusetts RR, . 


New York & Canada,—Owns from Whitehall, N. Y., to Rouse. 
foint, N. Y., 113 wmiiles; branches: Ticonderoga, N. Y., to ong heme 
N. Y¥.,4 wiles; Plattsburg, N. Y., to Ausabie, N. Y., 20 miles; Wes 
Chazy ta Province line, 13 miles; total operated, 150 miles. The whale 
line was completed Sept. 18, 1876. The road is leased and virtualh 
aewaed by the Delaware & Hudson Canal © olpauy, Wiich cuarantees the 
ends. The stock is $1,000,000. Earnings 1931-82. vross $765,55 6 : 
net. $195,131; !oss to lessees, $11,508. In LSs2-83, gross, $717,667 
net, $116.793 loss to lessecs, $118, 131, 


Wew Work Central & Mudson,—Line or Roxap.—Owns fron 
New York Cily le builalo, N. Y., 442 niles; branches on New York 
Central division, 208 miles; tot: tl owned, 7 748 miles: lines le used 
Troy & Greeenbush, 6 miles; Niagara Bridge & Canandi ligui i, YS mile 
Spuyten Duyvil & Port Morris, 6 miles; New York & Harlem, 127 miles: 
Lake Mahopac, 7 miles; total, 245 miles; grand total, 993 miles. Phe 
second track owned is 508 miles; third track, 317 miles; feurth traeh. 
298 miles; turnouts, 565 miles—making a tetal of 2,684 miles of trach 
vwhed by ‘the company. 

ORGANIZATION, &C.-This company was formed by a ccrsolidatio 
of the New York Centrat and the [Hudson River railroads GOctobos 
t, L869. ¢ 
ander a special law of April 2, 1853. The Albany & Sche nectady Rail- 
road, opened September 12, 1331, as the Mohawk & Hudson, was the 
first railroad built in the State of New York. The Hudson River Rail 


coal was chartered May 12, 1846, and road opened October, LSo1l, The 
Athens Branch (Sur .toza & Hudson Rix er) was leased in Noy., 18s), 
for 475 years to the New York West Shore & Butlalo, and the rent: i) for 


whole period commuted for $ £00,000, 


STOCK AND Bonbs.—The famous scrip dividend of SO per cent on the 
eapital stock of the New York Central was made in December, L8os. 


and on the consolidation with the Hudson River road (Yoy. 1, 1869) ? 
eent was distributed on the New York | 


farther dividend of 27 per 
Centra! stock and 85 per cent on the Hudson River stock. In Nov- 
ember, 1879, 250,000 shares ($25,000,000) were sold to a syndicate 


ef bankers by Mr. W H. Vanderbilt at the price of 120, and 100,000) and now operate it. 
Divik le nds of 8 per eent per anuui hi “s been 


shares more afterwards. 
paid since 1868. Prices of stock since L870 have been: In 187 S414 @ 
210353; in 1872, 89@10178: In 1873, 7773 @1LOG lo; th TS74, 572 4 2105 

in 1875, 100 @ 10738; inh {s7 6, 95 @117 49; in L877, 85! ia LOW; 1a73° 


@155; in 1882, 1235,;@13s8; in 1883,11 fg @12953; in 18> 


ito Aug. 23 
9414 @12°. 


The mertgage for $40,000,000 was issued to lay the third and fourth | 


tracks, with a balance retained by the companys to retire all prior bonds, 
and for further improvements. — 
were extended for 10 Vears at 5 per cent. 


OPERATIONS, FINANCES, &C.—The New York Central & Hudson River . 
Nas been couspicuonus in its Operations amone the trunk lines, and the 
policy of the company has aiferel from the others m some respects, | 
particularly in not branching out and taking leases of lateral roads or | are paid out of the receipts therefrom annually in April. 
extensions, but in placing a heavy outlay of ¢; ipital on the main line | 
1); rin s vy the period ot 
depression after 1873, when for atime the Pennsylvania Railroad and 


from Buffalo to Albany for the four tracks, 


The property is subject to | 
20,000 on the Tom’s River RR. and $200,000 on the Long Branch « | 


’ miles; total, 


The New York Central was a ccnsoli lution of several roads 


. operations was $44,003; 
103%@115; in 1879, 1122130; in Iss0, 1L22@15548; In TSS81, 13014 ~ 


The € per cent bonds faliing due in 1883 RR. is used. 
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ee ne ee 


| the eaeten were ins eatiied ient to pay the 8 per cent divide sine and the 
| deficit was $1,401,602. In 1882-83 the surplus over dividend pay ments 
| Was $171,025 . The lar ge decline in the stock in 883-4 was partly owin: 
to ge neral ‘pression, but more to the fact that the New York Wes 
| Shore & Butfaio ro: a as a closely paralle! line from New York to Buffalo, 
| threatened to compete sharply for both through and loeal business. 
The fiscal year ends Sept. 30 For the nine months cnding June 30, 
7 18-4. gross receipts were $20,985,720; net. $7,852..40; <nyplus for 
payee nds. $5,007.8140; dividends paid in nine months (6 p-r cent) 
| sho 
| 
} 


Annual report for 1882-3 was published in the CiRONICLE, V. 37, p. 693. 
| Year Net Income, Divi- 
(ending Passenger Freight (ton) Gross overexp., dends, 
' Sep. 30. Milenge. Mileage. Receipts. int.& re nts. p.c. Surplus. 
| 1879.290,953,253 2,295,825,387 $28,396,583 $7,591,485 8 $454,957 

1880.330,802,22¢ 2525, 139, 145 33,175,913 10,569,219 8 38, 427, 736 
—1881.373,768,930 2,616,814, ‘098 32,348, 395 7.892.827 8 75 4484 
| 1882.4% 32, 243,282 2 2,391,799,310 30,628,781 5,743,904 8 *1,401,608 
. — 5,561 2;200, °896,7 780 33,770,722 7,327,156 8 179,024 
e 


—(V. 37, p. 48, 510, 615, 681, 643; V. 38, p. 113, 240, 250, 738, 203.) 


New York Chicago & St. Louis,—Bulfalo, N. Y., to Grand 
Crossing, Hil, 514 miles; Grand Crossing to Chicago (leased), 9 
52% miles. This company was formed in 1881, and 
became = familiarly known as the “Niekel Plate.” Of the stock 

$22,000,000 is preferred 6 per cent. In October, 1882, the sale 

of mint jority of the stock to a syndicate took plac e, incliding 124,800 
shares of Common stoek and 140,509 preferred, af the respective prices 

(as reporte !) of L7 and 37. The Lake Shore & Mich So. owns this stock 

The quarterly report for three months yg yg April 1 and July 1, with 

balanee abect, Was in V. 38, p. 646, and V. .p. 1s2, 209. The flontis z 

debt June 30 was ¥3,027,043. The report - ar nines only} ) for vear Less 

was in the CHRONICLE, V. 38, p. 670, and earrings und expenses Were 





Earnings— Operating €L£penses — 

Pree Mreehit....ncxceevccs $2,000,562 | Conduc tine tr msport'’n K6O8,756 

| From passengers........ 23 2,023 | Motive power........... 496,087 
| From express .......... 7.893 | Maiutenanre of wayv.... 365,095 
From miscelinueois.... S5,.6005 > Maintenance of @ars.... S7,656 
i Ceneral and tanwcos.... 131,740 
Total .. ia . $2,327.68 3 | FL GRD VOt 

Net earnings..... RE ES RS ER ee ee a OR SO3S8 S89 


Operating expenses (crxeltisive of taxes; Were... TUS PC. 
—(V. 37, p. 23, 445, 719; V. 38, p. 261, 270, 615; V. 39. p. 182, 209.) 


New York City & Northern, -Owns from 157th Street tn Sth 
Avenue, New York City tag oye: With Metropolitan Elevated), to 
Brewsters, N. Y., and branch, Sf wiles. This company was organized 
+4 ich 1, is7s, and soauiand the N.Y. West. & Pytuam (formeriy the 

.Y. & Boston Railroad), sold in foreclosure Mareh, S76. The com- 
sett in May, 1830, leased the West Side & Youkers read for 909 years, 
and the consolidated mortgage was issued totiake up allthe other bonds, 
of rae $264,000 under a prior mortgaze were outstandmge Nov. 
L883. tock is $2,990,000, Default was wmiadein interest due May 1, 
lssZ, “aa foreclosure is pending, 
V. 36, p. 356, 690. 
B71,110. 
| ¥. 38, p. 87, 203, 2 


} 


See proposed pian of reorgaunizi ition, 
Giioss earnings ino TSsl-s82 
Gross in LSS82-3, F832, 152; net, $4.733. 
30, 595; V. 39, p. 182.) 


New York & Greenwood Lake,—Owns from Jersey City, N. J. 
to Greenwood Lake, 48 miles; branches — Ringwood Junction to 
| Ringwood, “2 miles: North Newark to Orange, N. J.. 8 miles; total 
miles, This was the Montelair Railroad, opened in L874. [twas sold 
and reorganized as Montclair & Greenwood Lake, and again sold 
October 12, 1878, and the present company organize dl. The New York 
Lake Erie & Western purchasea a controlling mterest in the property 
The holders of the second mortgage bonds have 
aright to pay off the first mortgage bonds of $00,000 aut 105, and thus 
gain control of the property. The stockis $100,000; advances due to 
the Erie and to Cooper & Hewitt $161, 71i. In 1881 the net deticit on 

net earnings in 1852 $20,411. In 1883, net 
ETT BG ATH. Abram S. Hewitt, President. (V. 36,p.673; V. 37, 
. 151; V. 38, p. 7O4.) 


New York & Harlem,—Owns from New York City to Chatham 
ON. Y., 127 miles. From Chatham to Albany, 24 miles, the Bost. & Alb. 
This company owns 5g Miles of street railroad—the 
; Fourth Avenue line, The property (e x ept the horse railroad) was leased 
April 1, 1873, for 401 years, to the N. Y. Central & Hudson River RR., 
ata vearly re ntal from the lessee of 8 pe r cent dividends on the stock and 
the interest on the bonds. The Fourth ave. horse railroad, together with 

valuable real estate, Was retained by this company, and extra dividends 

All operations 
of the main read are included with those of the N.Y. Central & ifudson. 


New York Lackawanna & Western,.— From Binghamton to 


$237, Ook: net loss, 


(Vv. 37, p. 342, 667; 


Baltimore & Ohio had suspended cash dividends, this company still paid, Butfalo and International Bridge, 213 miles, built under the auspices of 
Del. Lack. & West. Opened Oct., 1882, and le ‘ased to Del. Luek. & West. 
The operating expenses have varied widely in | for 09 years, with a guaranty of the bonds and 5 p.c. yearls on the stock. 
The! atter guaranty 1s written acroas the face of the ¢ ertifieates and signed 
In the fiseal vear I881-82) by the DL. & W. Officials. (V.37,p.68; V.38, p. 3562, 705; V. 


8 per cent a year by meaus of its rich vocal t affie and small li: ibility 


for rentals or interest. 


different years, and the protits depend very niuch upon harmouy-among | 


the trunk lines and maintenance of r: ates, 


39, p. 48.) 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 











DESCRIPTION. Miles 
For eqptenation of column headings, &c., see notes| of 
n first page of tables. Road. 
N. Y. Lake Erie & West.—Stock, common....... .... 1,660 
nt alan of tccise eet hbondbetduhs 1,660 
lst mortgage (extended in 1867 to 1897)......... mre 
2a morteage, convertible (extended in _— Vonoud ae 
3d mort., (extended 40 years at 442 p. ct caieatl 
4th mort. . conv. (extended in 1880 at 5 a cent) patel 
Sth mortgage, COMVErtiIDIe. .... 2... cccccccccccccces sent 
a i ce eeeseendeeeek aceon 
Long Dock Co. mortgage. ...............---.-00- pial: aes 
lst consolidated mortgage, gold. ........--..---22-)  --- 
do do funded coupon bends .| .... 
Reorganization ist Py I MEE. on acccceces ces coee | 


N.Y. L. = & W., 2d consol. mort., gold..... ...... ee 
income bonds (nen-cuin.). . 

Collateral Tr. bonds, red’ble at 110 on 3 m. notice] |... 
New York & Long Branch—Stock .........-.....+---- 3s 
tS Dans. cee scheeeieess sicastseacscsteeeh sxes 
N.Y. @ N. England—Stock ($20,000,000 auth’rized); 380 





lst mortgage (46,000,000 are 7s). .............---- 265 
2d mortgage (for $5, 000, NG ie tiednaltnce detcaieduael wena 
I OE tc ccs neeegsnesecheceteon [ae 
Debts tor terminal property and netes.........- er et 
New York New Haven & Hartford—sStock. ........ 257 
Mortgage bonds, reg. (for $5,000,00 ) ............ 123 
Har a «& Porte hester. Ist mortgage guaranteed 12 
do 2d inort., coup. or reg..... 12 
New York Ontario & Western—Preterred stoc k. caehialeal 121 
ERLE LE EE TLE TOON 421 
































) Hvids—r rule 
— Size, or Amount a eee = —— ab I y toch es 
0 ar : ,|Rate per en |Where Payable, an ‘s— Last 
Bcnds.| Value. |OUtStanding| "Gent. | payable! Whom, . Dividend 
‘aimee $100 $77,150,600 aman  . ae ee eee eee 
nein 100 8,134,800 6 Year'y.| N.Y., 19 Cortlandt St. | Jan. 15, 133 
1847 1,000 2,482,000 7 M.& N. do May 1, 1 
1879 1,000 2,149,000 5 g. iM. & 8. do do Sept. 1, i919 
1853 | 1,000 4,618, 4lg M.& 8. do do Mar. 1, 1923 
| 1857 1,000 2,926,000 5 g. |A. & O. do do Oct. 1, 1920 
| 1858 | 500 &e 709,500 7 J. & D. do do June 1. 1888 
' 1861 | 100 &e 182,600 7 J. & J. ao do July 1, 1891 
| 1863 | 1,000} 3, 7 iJ. & D. do do Jan., 1893 
1870 1,000 | 16.890,000 7 g. |M. & 8S. New York and London.} Sept. 1, re Soe 
| 1878 | 500 &e.| 3,704,628 72. iM. & S. do do Sept. 1, 19 
| 1878 | 1.000] 2,500,000 6 ¢. |M. & N. do do Dee. 1, 1908 
| 1878 | 500 &e.| 33,597,400 6g. J. & D. do do Dee. 1. 1969 
| 1878 | 300 &e 08,008 6 J. & Dd. do do June 1, 1977 
| 1882 1,000 5, 0060. 000 6 fe & N. do do Nov. 1, 1922 
pete Sips ES ooo. eee Me ie a ~t 
| 1882 eae 1,500,000 5D ja N. Y., 119 Liberty St. | = ..... — 
m= iienteel 17,137,000 al eae | ‘ientaieine piiieee 
| 1876 | 1,000 | 10,000,000} 6&7 JJ. ‘& J.|Bost.,Treasmer’s Office.! Jan. -» 1905 
1S8z | 1,000] 3,000,000 6 IF & All do do Aug. 1, 1902 
| neg Teen Ss I ER he OE ee ; 1883-92 
| 1882 doiakaii 1,849,000 4 le a 1883-92 
8 100 | 15,500,000 5 J. & J.\N.Y., Grand Cen. Depot.; July 1, 1884 
—61RS3 1,000Kk&e) =—2,000,000 4 J. & D. do do June, ae te 
| 1873 1,000 2,000,000 | G&T |A. & O. do do 
, lSs8l1 1,000 1,000,000 4 J. & DD. do do ee. , ‘911 
Jol. | l.. | _2'000;000} 12 ok iegpllaanes ‘fareh 1, 1883 
MP 08,113,982 jose ee Secteedseen 8 8=—<“C«i«‘i “NS SPN 
| 
‘ ‘ 

















New Work Lake Erie & Western,.—LINeE or 
company operates a system of early 1,900 iniles 


tOAD.—This | ence should be made to the table in V. 38, p. 329, of which the a us are 
of railroaa, | as follows for the fiscal years ending Sept. 30, 1881, i882 and 1 


re wring atuap to show plainly the teriitory occupied. From Sufferns, 181. 1882, 1883 
N. Y., to Dunkirk, N. Y.,430 miles: branches—Picrinont. 18 miles; New- | Total income. ...........--....- $8,503,681 27,66%,335 #8,2 2% 34,: 463 
burg. 1% miles: Buflalo. 60 miles: Erié International RR.. 5 miles ; SE MT cs kecceeinaes 6,416,263 6,501,693 6,968, 978 


Rutherford to Ridgewood, 11 miles; leased—Montgomery & Erie RR.. 





10 miles; Goshen & Deckertown, 12 miles; Ne whurg & New York, ~— ine. over int. & ge S$1,.“87.417 $1,166,642 $1,265,485 
13 miles; Paterson Newark. & N. Y., 11 miles; Hawley & Honesdale, 24 -(N ’. 37 . we 48, 294, 3 ‘479, 510, 534, 595, 667: V. 38, p. 87, 208, 
miles; Jefferson R R., 37 niles; Buf. Brad. & Pitts burg and extension, 78 329, 359. 373, 388, 4! ny 39. 455. 495. 509, 595, 646, 691, 706, 721, 
miles; bull. N.Y. & i Me, 140 mile 8; Suspension Bridg e& Erie Junction, | 73~; v. 39, p. 33,48, 157, i82, 209 ) 


23 miles; Rochester & Genessee Valley. i8 miles; Avon Gen. & Mount 
Morris, 17 wiles; Pat. & Hud., 15 miles; Pat. & Ram., 15 miles; Lockport 
& Buf., 13 miles; a & Southw., GS miles; controlled—Newark & Hud 


6 miles; Weehawken N.Y. & Ft. Lee. 5 miles; Northern of N. J., 25 
N. Y. Penn. & Ohio und branches, 587 miles; total operated, } 60 miles. | Sea Girt RR., from Ocean Beach to. Sea Girt, 3; New York & Long 
On May 1, 18838, began to operate the New York Pennsylvania & Ohio | Branch Extension RR., from Sea Girt to Point Pleasant, 3; Long 


under le ase, and on May 14, 1883, the Chicago & Atlantic 





New York & Long Branch.—The following-named companies 
were consolidated on December 21, 1881: New York & Long Branch 
RR., from Perth Amboy to Long Branch, 23 miles; New Egypt & Far- 


niles; mingdale RR., from Long Branc hto Ocean Beach, 7; Long Branch & 


rozd was | Branch & Barnegat Bay RR., from Point Pleasant to Bay Head, 1; 


opened from Marion, Ohio (on the New York Pennsyivania & Ohio), to | total length, 38 miles. The Central RR. of New Jerse y holdsa ma- 
Chicago, 268 miles, and under control o1 N.Y. Lake Evie & West. gave a | jority of the stock, and by contract of Jan. 3, 1882. the Penn. RR. and 


complete line from New York to Chicago, 
ORG —_ AT oe LEASES, &¢c.—The New York & Erie Rt 


Central of N. J. agree to pay 32 p. et. of gross tratlic—S$206 000 per year 
28 a mirimum te $240,000 as amaximuimn. Whenthe Phila.& Read. leased 


. was chartered | the Central of N. J., litigation was begun to deprive the Penn. RR. of 


Apes 24, soz, ana the State of New York loaned the company $3,000,- | turtheruse of this route, but a compromise was mare. Gross earn- 


000, and be r financial difficulties the road was openedto Dunkirk, the it for th ar 1883 were $514,390 and deficit $35,383. (V.3 843: 
Western cerminus, April 22,1851. The coimpany defaulted and reor- vo nap orks , ana ataienes es See eens pee 


ganization was made under the name of Eric Railw: iv Co., 
1861, the preferred stock being then isst ed for certain obligations, 


Juve 2, New York & New Engtand,.—The mileage owned is as fol- 


The | jows: Boston to Hopewell Junction, 215 miles; Wicopee to Newburg, 3 


Erie Railw; ty detaulted on its bonds in 1875, and was sold in foreclosure | miles: Providence to Willim: untic, 58 miles; branche s<—Newton, Mass., 


under the secoud consolidated mortgage in Is7s. The 


pany was organized and took possession Jtne 1, 1878. 


present com- | t 9 Woonsocket, R. I.. 28 miles; Kast Thompson, Connu., to South- 
Under yo bridge, Mass., 17 miles: Elniwood to Dedham, Mass., ile miles ; Charles 


plan of reorganization the Common steck paid a cash assessment of 84) River to Ridge Hill, Mass.,2 miles; Dorrance Street, in Providence, 
per share aud preterred stock $2 per share, By the terms ef the plan 1 mile; total owned, 326 miles. Leased—Franklin to Valie y Falls, 14 
one-h: ult of the stoc a both COMMON and pre ierre ai, in issued se * Voitng miles ; Vernon to Rockville, 4 mile 8; Springtield to EK. H;: urtford, &e., 34 


Trustecs’”’ in London. who shall vote on them until the 


dividend on | jniles; Norwich & Worcester RR , 65 miles; total leased, 119 miles; : also 


the preferred stock (G per cent) has been paid for three consecutive has running arrangements ov rv 26 miles more Total, 471 miles. 


years (See V. 56, p. 1). 


The former Bostou Hartford & Erie Railroad beeame insolvent and was 


STOCK AND bonpbs.—Preferred stock basa priorright to 6 percent { succeeded by this company, formed in 1873. The Boston Hartford & 
(non- “Cu itive: from the net profits, “as declarcd by the board of | Erie’s principal debt was th» Berdell mortgage for $20,000,000, which 
directors,” and in Jan., 1883, it was decided by the U.S. Cireuit Court | Was made exchang reable into the stock of this present company -and n 
that when sutticient earnings were shown the Jidend must be paid. | Sept. 30, 1883, &.,853.000 yet remained to be exchanged. In 1878-9 


There have been paid on the preferred atock ‘since 


dividends of 6 per cent cach for the years ending Sep. 380, 1881, 


and i883. 


Prices of Com and nref. stock since June, 1878, have bee. 


reorganization | the company acquired the Hartford Prov. & Fishkill RR. by the payme.t 


18s8v | of its bonds. In Juse, 18s2, $5,000,000 new bonds were authorized, 
and stock owned by the State of Massachusetts was sold to the stoe k- 


as follows: }| holders at 50 per ce nt, while the -econd m: rtgage bonds to the amount 


Common—In S78, 752@22le; in. 1879, 22°s@4a%: In 185), 30@51 16; in | of $1,737,000 were issued to the State of Massachneetts. 


1881, 3:%@527,;3; in 1882, 3314@ 413%: in ISS83, 2% @407,2- 


to Aug. 2¢, titg@2s3u, Preferred—in 187%, 2112738; in L879, 


788; in 1880, 47 @934%; m 1881, 8012 @964g; in LCSL, 67 a534; 


72@83: in 1x84 tu Aug. 23, 9@.0%4. 


The funded coupon bonds are secured by lien of 


nelisville to complete the doubie track throughout. These 


in 


18s, On January , 18-4. thecompany was unexpectedly throw n into the 


37a |handsot a receiver on application of the new President, Mr. P. Clark, 
in 1883, |-who was appointed the receiver The proposed fiuvan: ial plan is to issue 


new preferred stock for $.,00V,000, and to use the balance of 2d mort- 


consolidated | gage bonds. 

mortgage. On the secon’ 1 wortgage aad second funded coupon no On the completion of the line to Fishkill on the Hueson and the trans- 
forecl sure can take p'cce sill six successive coupons are in default, | fers there from the Erie and West Shore roads in 1883, the business was 
but all or ene Pr. ust be paid before any part of a subsequent | large, but it was net protitable, as this road, without complete double 
coupon is pul. th 1882 the reorganization first lien bonds dated 1878 | track, &e., was not prepared for it. 

were issic: te procure money for laying double track west of Hor Gross earnings tor si. months from Jan. 1, 1884, were $1, 591.494, 


bonds rank | against $1,665,312 in 18=3; net, $294,183, against $162, 317 in 1883. 


next to the Ist consol. mort. and its funded coups. In 1883 the collat’l The oper ‘ations of the Norwieh & Worce ster road are kept separate. 


trust bonds were issued, amounting to $5.00 1,000 (the 


U. 


Ss. Trust Co | See annual report for year ending Sept. 30, 1883, in V. 37, p. 593. Oper- 


trustee), secured on a number of different stoc ks aud bonds owned by | ations, &c¢., lor three years past were : 


the company, ax enumerated in V. 338, p. 509, and redeem bie at 110 Passenger Freight (ton) Gross Net 
on three montis’ novice. Years. Miles. Mileage. Mileage. Earnings Earnings. 
SS io c , mee . ‘ he « - 
OPERATIONS, FINANCES, &C.—The income aceount for the past three | 1880-81 ....-. 325 Hee 738, ' os 61,562,865 $2,692,374 $350,876 
years has shown a cousiderable surplus over fixed charges, but the iw81-52 wetees 3x0 53 “93,672 103, creer 3,263,810 909,194 
position of the company has so decidediy changed by the additional L882--3 ..... : $815,074 153.2 13,910 — 3,5968,65 5°5,037 


outlay of capital, increase of charges, and acquisition of new properties, 


-(V. 36, p. 80, 510; V.37, p. 446, 593. ¢ 667; V. 38, p. 1, 30, 80, 148, 203, 


(particularly the new lines in 1883, that the past record furnishes little | 2°0) 295, 332, 379, 424, 456, 540, 679, 706, 764; V. 39, p. 22, 157.) 


guide for the fu'ure. 


New York New Haven & Hartford,—Owns from Harte June., 


For nine months from Sept. 30, 1885, gi oss ewnings were #15,887,- | N. Y., tospringtield, Mass., 123 miles; branches to New Britain, Middle- 
207, against $.0,4..6,700 in 1582-5; net, $. » OY, 203, against $1,503,414. | town ‘and Sullield, 18 miles, leased—Harlem & Portchester RR., 12 miles; 
The aunuai re port tor year ending Sept. 30, 1883, published in the | shore Line RR., 50 niles; Bo- ton & New York Air Line and branch, 54 


CHRONICLE, VY. 3x, Pp. 329, had the following: 
OPERATIONS AND FISCAL RESULTS 


Operation s— 1879-80. 1880 81, 1821-82, 
Passengers carried .. 5,491,431 G,i4i,158 6,784,195 


niles; total operated, 257 mites. This was a consolidation July 24, 
872, of the New York & New ~' and the Hartford & New Haven 
railroads. The company uses the N. Y. & Har. RR. from Williamsbridge 


1882-83 into N. Y. City and pays a large rent therefor. The company leases the 
6,934,724 | Har. Riv. & Port. RR. and cuarautees the bonds. In Noy., 1882, the 


Passenger mileage... .180,460,204 200,483,790 225 r 130.883 247,147,117 | tease of the N. Y. & Boston Air Line for 99 years at 4 per ce nt per an 


Rate p. pass. p. mile. 2°O41 ets. 2-O16 cts. ‘947 cts. 
hi (tons) moved &,715,82 11,086,823 1 1 395.2: 38 13,610 623 


Freig 


196% Cta 


nun on the preferred stock was made. In Sept., 1882, the stock of thé 
Hart. & Conn. Val. road was purchased. In April, 1881, a controlling in- 


Freight (tons) mil’ ge. 1721112095 19845 394455 1954389710: 23069468. 2 | terest was bought in the N. Haven & Northampton KR. stock, by partie 
Av.ratep.tonp.mile O836 cts. O's05 cts. O749 ets. 0°7 - oe apron stock, by parties 





*0 Ct8. | in the interest of this ¢ ompany. In 1883 the mortzage tor $5, 000,000 at 





hurnings— Dp - me 4 per cent was authorized, to be issued as required in making improve- 
Passenger........---- 3,682,951 4,04 1.267 4,384,510 4,632,220 ments on the main line. Fiscal year ends September 30. 

Freight.........---.-- 14,391,1 19 15,992,275 14,642,123 17,213,6 1 Operations since 1481 include all lines. Gross receipts from all 

Mail, expr’s,rents, dc. 619,042 682,008 949, 136 956,396 | source s, and a ome over rentals and all charges, have been as follows: 

am 6. ane oa. an ail A Passenger Freight (ton) Gross Net Div. 

Total cross earn’gs. 18,695,108 20,715,605 19,975,774 22,802,246 Years. Miles. Mileage. Mileage. Receipts. Income. p.e, 


Operating expenses. 11,643,925 13,256,250 15 088. 093 


15,414,583 | 1321-82. 203 18,261,407 117,4°9,231 $5,937,802 $1,699,688 10 








ee 


Net earnings......... 7,049, 4-4 7.459.575 6,887,681 
P. c. op. exp. to earn’s 62°2 64°00 65°50 


1882-83. 257 196, 3*0,629 13) 051,703 iggy 1.5°-3,188 10 


7,357,663 | (Vv. 36. p. 28, 81. 170. 304, 510, 611, 7315 V. 38, p. 59. 595.) 


67°73) New York Ontario & Western.—Owns tron Oswego, N.Y., 





to 
The staterert of profit and A “umerous items, and refer | Middletown, N. Y., 249- miles; branches to Couvt':nd, N. Y.,48 miles 
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RAILROAD STOCKS 


AUGUST, 1884, J AND BONDS. 





Subscribers will confer : a 1 great favor by giving immediate notice e of any error discovered in these Tables. 
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7 | 3 “4 | Bonde—Princi 
DESCRIPT ION. Miles | Date | | Size, or) ‘ INTEREST OR DIVIDENDS. pal, When Due. 
For explanation of column headings, &c., see notes — of of | ar ‘Out a Rate per When Where A on and by. Stocks—Last 
on first page of tables. Road.) Bonds, Value. “SS | Cent. Payable m. Dividend. 
| 
New York Penn. & Ohio—Prior lien bonds, qnneee 427 1880 $500Ke.) $8,000,000 6 g. M. & 8. ‘London and ae + York.'March 1, 1895 
1st mort., gold, incomes till July, 1895. $& 460 1880 500 &¢.| 39,342,000 7. J. & J.) do July “» 1905 
2d mortgage, incomes, $ & & ...........-----2+--5- 460 | 1880 500 &e.) 14,500, 5g. M. &N. do do May 1, 1910 
3d mortgage, SY eee 460 | 1880 | 500 &e. 30,000, 5g. M. &N.: do do Nov., 1915 
N.Y. Pittsburg & Chic.—1st M., gold ($18,000 p.m.); .... 881 , 500 &e (2) 6g. J. & J. New York Agency. July 1, 1921 
N. Y. Prov. & Boston—(Stonington)—Stock PROTES 100 3,000,000 2 Q.—F. N.Y., Saas ae Co.. Aug. 11, 1884 
RE RE! Eee 50 | 1869 1,000 1,000,000 7 3. @& Jd. uly 1, 1899 
REET." a a 12 | 1881! 1,000 300, 4 A. & O. ao Aprill, 1901 
N Y. Susqueh.d Western—New mort., gold...... .... 114] 1881 | 1,000 a 500,000 6 J. & J. N.Y., Central Trust Co.; July 1, 1911 
First mortgage, Midland of New Jersey... ........ 72 | 1880 | 500 &e. ‘500,000 6 A. & O., N. Y., Nat. Park Bank. | April 1, 1910 
Mortgage, gold, on Paterson Extension .......... --- | 1881 | 1,000 . + 1350/000 6 I. & D. N. Y., 93 Liberty St. 1911 
A SE --. | 1882 | é 500, y 600.000 6 a Pe oe Aug’ 1, 1897 
N. Y. Tex &€ Mer.—\st M.. gola, |. ¢. (for $8,000,000), .... | 1882 | 3,000,000 6 ¢. A. & O. New York & London. | Oct. 1, 19 
N.Y. West Shore & Buffalo—1 st M. . gold, coup. &reg.| 463 | 1881 '1,000«e 50,000,000 sg. J. & J. New Yorsor London. July, 1931 
W. Shore & Ont. Terminal Co., lst M., gold, guar.; .... | 1883 1,000&e' 4,41 7,000 og. F. & A.! do do Aug. 1, 1923 
‘ N.Y. Wood. & Rock.—\st mortgage (for $600,000) . 16 1882 1,000 395,000 6g. J. & J. N.Y., Fisk & Hatch. | Jan. 1, 1902 
. Niagara Bridge & Canandaigua—Stoeck ............ 100 | iia cane 1,000,000 3 SS a a ee April 1, 1884 
Norfolk & Southern—I1st mortgage, gold............ 75 | 1880 1,000 900,000 6g. M. & S. New York Sept. 1, 1920 
2a mortgage, income (cumulative)................ 75 1881 1,000 1,000,060 6 GS >. > gn eee neal Jan. 1, 1970 
Sinking fund debenture certificates. .............. sons | Been 1,000 250,000 6 A. & O. N. Y., Dominick & D. | Oct. 1, 1892 
Norfolk: & Western.—Common stock. .......-....---. ., sen nee 6,975,900} i —_. .- . admepeee. . 2° UE coeieeee 
Preferred (6 per cent) stock... ............sccccscese 503 | at. i> onan 15.000,000 |39 scrip a Jan, 15, 1884 
nee mortgag, gold (for $11,000,000) ......... 428 1881, 1.000 6,699,000 6g. M. & N.N. Y. and Philadelphia.|; May 1, 1931 
t M., gold, on New Riv. div, (ep., but may be rg.) 80 | 1882 | 1000 2 ‘(000.000 6g. A. & O. N.Y., 34 Pine Street. | April 1, 1932 
i SSeS ERS e aE Ae MGR SD mane Pe aT es) l6lUlU 1.742.473 oe ee Various. 
Improv. & Ext. mort., gold, ($8,000, 000 author’d)) 578) 1883 | 1,000 1,500,000 6 ¢. EF. & A. Compy’s Agency, Phi'a.| Feb. 1, 1934 
Convertible debent’res (red’ble on 30 days’ notice); .. | 1884 500 © 525,000 6 J. & J. Philadelphia Offiee. | Jan..1o, 1894 
Norfolk & Petersburg—-2d mort................... 81 1868 1,000 | 496,000 8 J. & J.N.Y., Union Nat. Bank.} July 1, 1893 
South Side—Il1st pref. consol. mort ..............-. 133 | 1866 | 1,0 603,000 8 J. & J. N. Y.,Nat. Park Bk. |Jan. 1, ’85-’90 
do 2 do guar. Petersb’rg| 133 | 1866 E 200 &e. 488,300 6 J. & Jd. Petersburg, Va. Jan. 1, 85-90 
do 3d ie) ”)  “@pembaniaedenen 133 | 1866 | 200 &e. 452,800 6 iJ. & J. do 7) Jan.1.’96-1900 














to New Berlin. 22 miles to Delhi 17 miles; to Ellenville, 8 miles; 
leased—Middletown to Cornwall and thence to Weehawken, 77 miles; 
total operated, 421 miles. 

This was the New York & Oswego Midland. 
July, 1871. Default was made in 1873 
cieaare November 14, 1879. 
Januar 
the holders of first mortgage bonds taking new conmnon stoc k without 
paying any assvssment, and the holders of receivers’ certificates taking 
new preterred stock. The terms of reorganization forbid the placing of 
a mortgage ahead of these stocks, except by consent of a majority ot 
holders of both stocks. 

In September, 1881, agreements were made with the New York’West 
Shore & Buffalo road. Prefe rred stock to receive 6 per cent (non-cumu- 
lative) from net earnings; surplus goes to common. In March, 1883, 
dividends for two years were paid on preferred stock. (See terms of 


Main line was opened | 


The present company was organized | 





The main line was sold in fore- | 


22, 1880. From assessinents about $10,000,000 was realized. | 


New non Susquehanna & Western,.— West End, N. J., to 
Unionville, N. Y.. 72 miles; Two Bridges, N. J., to Gravel Place, Pa., 50 
niles ; branches, 9 miles. leased Unionville to Middletown, N. » & 
miles; Lodi Branch, 2 mile 8; total owned, leased and operated, 147 miles. 

The New Jersey Mi: land was built as a connecting line of the New 
York & Oswego Midland, and went into receiver’s hinds Mareh 30, 
1875, and was sold in foreclosure Feb. 21, 1880, and the Midland ot 
New ‘Jersey was organized. The New York Susque hanna & Western was 
a consolidation in June, 1881, of the Midlandof New Jersey. the Pater 
son Extension, the North Jersey, the Pennsylvania Midlaid and the Mid 
land Connecting railroads. Stoe k, common, $13,000,000; preferred 
(cumulative 7 per cent), $8.000,000. The amounts of stovk were reduced 
in 1882 from $20,000,000 com. and $10,000,000 pref., as tirst nuthorized. 
The New Jersey Midland junior securities were exchangeable into stock 
of this company on certain terms, and the status of the exchanges was 
stated in the CHRONICLE V3, p. 0-4. 


alliance with the New York West Shore & Buffalo below under title of | The annual report for 1883 was in V. 38, p. 594. Gross earnings were 
that company). $1,038,656; net, $400,064; intere st on bonds, * g82,50VW. (V. 36, p. 
In July, le~4, an English committee examined into the affairs of the | 81,4536, 588; V. 37. p. 23; V. 38, p. 230, 541. 594 


company, and eftected. the following important changes as per their 
report in V. 39, p. 182, viz.: 1. The guarantee of $500,000 per annum 
has been canceled, the only obligation being the payment of 25 per cent 
cf the local and West Shore train earnings, Which amounts at present to 
about $200,000 per annum. 2. The Ontario Co. is not to pay 25 per 
cent of its own traflic, but retains the whole of the earnings from its 


own traffic coming from north of Middletown (which at the present | 


time exceeds $200,000 per annum, and is increasing), until the gross 
earnings from: ll sources on the section exceed $2 000 1,000 per annum. 
3. The question «f the allowance of 60 cents per train mile for West 
Shore trains over the leased line has been arbitrated before Mr. Albert 
Fink, the Trunk Line Commissioner, and the committee have the satis- 
faction to report that the arbitrator has reduced that allowance to 37 
cents per mile for passenger trains of five cars and 51 cents for freight 
trains of 30 cars. 

The remedies proposed state that $100,000 would pnt the equinment 
in good condition, and the floating debt is $1,595,000, ‘The plan is to 
pay this off by authorizing $4,0 0,000 of 5 per cen’ first mortgage 
bonds, $2,V000,0: 0 only to be issued at present. A majority of common 
and preferres ‘stockholders must assent to this issue of bonds in writing, 
and the committee has sent blanks to the holders. 

In the ear ending Sept. 30, 18-3, gross earnings were $1,357,778 
and net $159,702. In 1881-82, STORS, $1,036,564 ; net, SIS 291. (V. 
37, p. 719, 87, 146, 48: V. 38. p, 230, 339, 883, 571; V. 39, p. 22,182.) 

New York Pennsylvania & Ohio,—Ow1s from Salamanca, 
N. Y., to Dayton, O., 388 miles; branches—Franklin June. to Oil City, 
33 miles : Junction (main line) to Silver Cree k, O., 2 miles; total owne dl, 
423 miles. Leased lines—Cleve. & Mahon. RR.., Cleveland, O., to Pa. Line. 
and branch, 81 miles; Niles & New Lisbon RR., Niles to New Lisbon, 36 
miles; Liberty & Vienna RR,, Vienna Junction to Vie nna, 8 miles; Ohio 
Line to Sharon, Pa., 2 mile; Sharon R’y, and extension, 15 miles ; 
Youngstown Branch, 4 miles; total, operated, 570 miles. Changed to 
standard ¢ gauge June, 1880. Formerly Atlantic & Great Western Rail- 
way. Sold July 1, 1871, and leased to Erie on May 1, 1874, but lease 
not carried out. Again sold Jan. 6, 1880, and reorganizea by a London 
committee of stock and bond holders. (See V. 30, p. 143.) 

Five trustees exercise the voting power of the new stock until the third 
mort. bondholders receive 7 per cent interest in cash during three vears. 
The first mortgage bonds bear 7 per cent, whatever portion of this that 

may not be earned to be payable in deferred warrants, to be capitalized 
in bonds of the same class; payment of interest to become absolute not 
later than July 1, 1895, and until June 1, 1595, the right to foreclose 
the mortgage is suspended. On the se cond and third mortgages there 
is no right to sue the ¢ ompany or to foreclose. The stock is— preferred 
$10,000,000; common, $35,000,000 

From May 1, 1883, leased to N. Y. Lake Erie & Western. The rental 
will be 32 per cent of all gross earnings up to $6,000,000, and 50 per 
cent of all gross earnings above $6, O00. v00, or until the gross earnings 


New York Texas & Mexican,.- Line projected from Rosenburg 
Junction, Texas, to Brownsville, 350 miles. July, 18*z,92 miles in 
operation. Mortgage re per mile. covering 5,120 acres of land 
(so far as obtained), 1:11 the grant, Which is 10,240 acres per mile. 
Stock, $2,000,000. Se eV. 36, p. 479.) 


New York West Shore & Buflalo,—(See Map.)-—This was 
a consolidation in Juiy, Lasl,of the New York West Shore & Buffalo, 
the Jersey City & Albany and the North River railroads. The line of 
road is from Weehawken, N. J., to Athens, on the Hudson River (with 
branch to Albany), and thence to Buffalo (425 miles), and connecting 
with the road of the N. Y. Ontario & Western at Middletown, N. Y., by a 
branch from Cornwall on the Hudson, total length 472 miles. The 
company also has a contract with the N. Y. Susque hanna & Western RR. 
to run its cars from Little Ferry, N. J., over the tracks of that road to the 
Pennsy.vania RR. Depot in Jersey City. At the western terminus 
reaches Suspension Bridge and International Bridge over the N. Y. Lake 
Erie & Western tracks. 

The N. Y. Ontario & Western built from Weehawken to Cornwall and 
from Cornwall to Middletown for the N. West Shore & Buffalo, in 
consideration of receiving $10,000,000 mortgage bonds and $2,000,000 
stock of the N. Y. West Shore & Buffalo. Then the N. Y. Ontario & 
Western leases from the N.Y. West Shore & Buffalo the piece of road from 
Middletown to Cornwall, and from Cornwall to Weehawken, for 99 
years, at 25 per cent of the gross earnings per year, but guaranteeing 
a minimum rental of $500.000. This lease is subject to the right of the 
N. Y. West Shore & Buffalo to Mie over the road from Cornwall to 
Weehaw ken, accounting to the N. Y. & W. for its pro rata share of 
the earnings. From Cornwall to Buffalo the North River Construction 
Company is the builder. 

The terminal property on the Hudson River at Weehawken embraces a 
water front of 6,790 fteet; it is owne d by a company entitied “* The 
West Shore & Ontario Te rminal Co.,” and it is leased jointly and separ- 


ately to the two railroad companies, and one-ha'f its stock is held by each 
company (the total stock being $5,700,000), and the bonds ($12,000,000) 


are guaranteed, principal and interest, by both of the railroad companies. 

The stock is $40,000,000 and Ist mortgage bonds $50,000,000, the U. 
S. Trust Co. of New York being trustee. These bonds cover the road 
and equipment, but not the Weehawken terminal property. 

On January 12, 1884, Mr. Ashbel Green was appointed receiver of the 
North River Construction Co. His tinancial statement was made in 
April (see CHRONICLE, V.38, p 456), g'ving assets of the Construction 
Co, including a Majority ($20,035 500) of West Shore stock, and the pro- 
posed plans for adjustment of the finances. 

The plans proposed for fundigg coupons and adjusting the finances 
fell through, and on June 7, 1884, Theo, Houston and Horace Russell 
were appointed receivers of the company, and authorized to issue cer- 


are $7,200,000, and then 35 per eent of all earnings. But if 32 per cent | tiflcates to a limited amount. aon one 
of the gross earnings should ever be less than a specified minimum sum | > (V. 37, p. 48, 151, 175, 234, 267, 294, 343, 375 ey 534, 640, 695, 
of $1,757,055 to be paid yearly, then the deficit is to be made up without | 719; _V. 38. p. 30, 60, 61, 115, 148, 178, 203, 230, 262, 359, 456, 509, 


interest out of the excess in any subsequent year. Out of the rental 
paid, the N. Y. P. & O. has to pay its interest andrentals, and for five 
years a payment of $260,000 a year to the car trust. tv. 37, p. 375, 
422; V. 38, p. 374.) 

New York Pittsburg & Chicago,—This was the projected line, 
from Red Bank, Pa., to Huntin; zton, Ind., and to Chicago, forming a west 
ern connection for the © entral of N. J. The company was building from 
Wampum, Pa., to Marion, O., 165 miles, and the whole route was to ex 
tend from New York City to Marion, O. Henry Day, N. Y., 1s trustee 
of the mortgage, and Gen. J. 8. Negicy, Pittsburg, is President. 


New York Providence & Boston,.--Owns from Providence. R. | 


I., to Groton, Conn., 62 miles; Warwick RR., 10 miles; 
Paw tuxect and Pontiac branch roads, 10 miles; total ope rate d, 82 miles. 
Owns a majority interest in the Providence '& Stonington Steamshyy 
Line, which has a capital of $1,400,000. Operations and earnings for 
two years past were : 


9perates also 








540, 572, 595, 706, 764; V. 39, p. 71, 96, 149, 182.) 

New York Woodhaven & Rockaway,.—Owns from Glendale 
— L. L., to Rockaway- Beach, 11 miles; leased—Glendale to 
Long Island City, 6 miles; total operated. 17 miles. The stock is 
$1,000,000. Income bonds, 6 per cent, $1,000,000. A readjustment of 
the finances took place in 1882, and the new $600,000 first mortgage 
was issued, of which $205,000 is reserved to pay off a car trust; and 
the $1,000,000 incomes were issued for the old mortgage bonds. In 
1882-3 gross earnings were $148,614; net, $77,748; interest and 
rentals, $75,569. 


Niagara Bridge & Canandaigua,—Owus from Canandaigua to 
Suspension Bridge, %y 3 Y., and branch, LOO miles. The road is leased in 
perpetuity to the New York Central & Hudson at $60,000 per annum. 


Norfolk & Southern,—Formerly the Elizabeth City & Norfolk. 
a eee 1, 1883. Owns from Norfolk, Va., to Edenton, N 


Passenger Freight (ton) Gross Total net Div. , 73 niles. Capital "stoc k, $1,000,000. (V. 36, p. 169.) 
Years. Miles. Mileage. Mileage Earnings. Income. p.c¢. | 
2881-82 .72 23,836,502 14.700,005 $1,065,650 $375,072 & Norfolk & Western, —(Sce Map.) —-Owns from Norfolk, Va..to Pe 
1882-83 .. 72 27,016,757 15,384,287 1,133,445 4'9,139 8 tersburg, Va., sl miles; Petersburg, Va., to Lynchburg, V%. 123 miles ; 
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DESCRIPTION. , ; INTEREST 0 'DENDS,  —- | Bonds—trinaa, 
sation | Date | Size, or Amount | ERES th R = IDE : pai, When Due- 
For explanation of column headings, &¢., see notes! — of of "ar | Onts - ling Pate per) W hen | Where Payable, and by! Stocks—Last 
on first page of tables. Road. | Bonds} Value. utstanding Cent. Payable} Who. Dividend. 
} H pans 
ve wih 0 ee ea ” : ; bil 
irginia & Tenn.—Enlarged mort (extend’din ’s84)) 21 1854 | $1,000 $990,000 4% iJ. & J. N. Y., Union Nat. Bank.) Jn ‘ 
do do 4th BORTGIIID. .<0-c0ccasces , 214 1865 | 1,000 1,000,000 | 8 J. & « do do . ef , sane 
North Carolina—Stock, common.................-.-- .* Set asce 100 3,000,000 | 3 M. & 8. Company Shops, N.C. | Ang. 10 IRS 
i. vccondsccens ces ceneseséegsetesennt | Tee Finca 100 1,000,000 | 3 M. & S.} do do Aug. 10, 1884 
Morte gage I A Ea ee A RE ae em | 223 °67-68 500 "10,000 | ~ M. & N.! ado do Nov. 1X88 
Norih Pacific Coast—1st and 2d mortguages......-... / 76) 1881 «ese | 1,100,000 | 6 AD SS, RS Ret Pa ee Nov. 1. 1901 
North Pennsylvania—Stock, guar........... ...---- me. sane D0 4,399,7 30 | 2 | Q.--F. | whee 9 Iphia Ofliece. Aug. 26, 1884 
1st PII. occ cnnpinscs cca coceceveccoeeene seeses | 56} .... | 500 &e.} 1.930, 500 | 6 IJ. & J.! do Jav. 1. 1885 
EE, naascapepeessbncsegacuccceces pesegecece |; oG; .... | 500 &e.) 1,500,000 | 7 M. & N | a do May 1, 18986 
General mortgage bouds............------ Cy aaa Sana re -oe- | 2,069,500 | 7 i. & J.! do do ; 1903 
Bonds secured by $1,200,000 stock. ...........-.-. Steen he e--- | 1,200,000 | 3 iM. & 8.| do do Sent. 1. 1903 
Northeastern (8. U.)—Stock..............cccecceceess 140i .... | 50 | 899,350 | Oh EE Bis. eae tees 8 April 10, 1883 
te SD vdcnane qakseee+20010G0s0eeses saccteense | 102 | 1869 | 500 | 820,000 | 8 M.& 8.| Charleston, Office. Sept. 1. 1849 
ic nna en cts cee rmiads ene adeser ns ennens | 102) 1869} — 500 | 322.000 - 8S iM & 8, cdo do | Sept. L. 1299 
Consol. mort. o_o $1,696,000)... ....0s0----} .... | 3080 | 1.008) 677,000 | 6 ¢. iJ. & J.N.Y., Metrop. Trust Co.) Jan. 1, 1933 
Northern (Cal.)—1st mortgage ($6,300,000), gold. | 149 | 1877 1,000) 3,964,000 | 6e.)1. & Ji Ce er al Pac - “ i as , 1907 
San Pablo & Tulare—Ist mort. ($3,750,000)... .. 17 | 1878 | 1,000 | 1. O28 ,000 | 6 iA. & O! April : 1908 
Berea ss COMial—BtOok......22.2-  scccccccccccocees Gao | sacs 50 | 6,500 ‘000 | 4 J. & J.| Suitienre & Piiindel. | July 15. 1884 
lst mortgage, State (Maryland) loan.............. See. ‘wuss ---- | 1,500,000 | 6 | Q—J. | Aunapolis. {rreaeemable 
2d mortgage, coupon, sinking fund. .............. 138 | 1856 | 500 &e.| 1; »490,000 | 6 id. & Baltimore. July 1, 1885 
PC, GOMER, cccccncsennsss~ svacsesses ...-| 138 | 1865 | 500 &e.! 1,126,000 6 ‘A. & O.| Baltimore & Philadel. | April 1. 1900 
Consolidated mortgage, gold, coupon...........-. 138 | 1868 1,000 2°599.000 Ge@.ids. & J. Baltimore. July 1. 1900 
Consolidated mortgage, gold, registered ........-.. 158 | 1868 | 1,000 | 205,000 6g. jA. & O. ilo July 1, 1900 
Consol. general mort. n sold, “ f., coup., $ or £....) 138 | Vars. 1,000 | 4,525,000 6¢. (J. & J.| London & Baltimore. | July 1. 1904 
2d general mort., “A,” coupon (sinking fund) . 138 | 1876 1.000 3,000,000 5 iJ, & J Baltimore. Jan 1. 1926 
do “* B.” coupon (convertible) ...... 158 | 1876; 1,000; 1,000,000 5 iJ & J de Jan. 1. 1926 
rere sae f waee. 1 en 900,000 6 iJ. & J. Baltimore. ale ia 
do See RNG, DUE. cencae ocesecseecees i -sece seas | ea 600,000 | 6 ¢. M.& N.| London & Baltimore. 1900 
Northern, N. H.--Stocek...... asdeanddtistiaedetonben | Sd] .... 100 | 3,068,400 | 3 li. & D. Boston, Office. June 2, 1884 
a | by Bi | | 


-=— ——-—— - a ee 


————— -- Se 


Va., 10 miles; Junction to "Saltville, 7 ., 10 miles; New River Division, 
75 niles. Total operated, 503 miles. Under construction, Cripple Creek 
Branch, 60 miles. 

The Atlintie Mississippi & Ohio RR.Co. was a consolidation of Nor- 
folk & Petersburg, South Side and the Virginia & Tennessee roads, in all 


Lynchburg, VYa., to Bristol, 204 miles; branches—Peterst'g to City Point, r 


yer cent are paid on the stock, of which the State of North Carolina hotas 
83,000,000, and the divide nds thus received by the State are applied to 
her bonds issued to the North ‘ ‘arolina RR. Earnings in 1882 83, $-60,- 
110; net, $243,537; rental, $26V0,0 0; loss to lessee. $16,642. 
North Pacific Coast,.—Owns from 8: Mie elite tu Mose aw Mills, Cal., 
74 miles branch to San Rafael, 2 miles: leased, San Ratael to San 


: y ar bd a . = 
of which the State of Virginia had an interest for loans made to them. Quentin. 4 miles ; total operated, 80 miles. Stoe k, 22. 500.000. Earnings 


Defauit on the Atlantic Misrissippi & Ohio consolidated bonds was made 


iu on” £382,960: net, $64,739. Gross in 1882, $258,199; net, 


October 1,1873, and the road was soldin foreclosure Feb. 10, 1881, $67,418. 


and was reorganize d as the Norfolk & Western. In January, 1883, 
common stock was increased by $4,000,000 to exchange for Shenan- 
doah Valley RR. stock, and a close working contract was made with 
that Co. Of the general mo. tgage, $5,137, 006 is reserved to take up 
rior liens. The dividends on preferred stock were suspended in 1883 
pay off floating debt. The interest charge on debt in 1883 was 
about $780,635, Tn 18:33 the extension and improvement loan was 
authorized tor $5,000,000, of which $2,500,000 was to be issued for con- 
struction and equipment. In Jan., 18™4, the conyertible d: ben: ure bonds 


North Pennsylvania,—Owns from Philadelphia, Pa., to Bethle- 
hem, Pa., 56 miles; branches--Jenkint’n to Dela. River, 20 mnile 8; Lans- 
dale to Doylestown, 10 miles; [ron Hill to Shimersville, 2 Iniles ; total, 


operated, 88 miles. The Northeast Penn. and the Stony Creek ro: uls are 


operated under contract. In May, 1879, was leased to Phila. & Reading 
at o@7 p.c.on stock till 18383, and 5 per ceut thereatter.—(V. 38, p. 447: 
”, 39, p. 96.) 

Northeastern (S, €.)—Owns from Charleston, S.C., to Florence 


were issued for taking up the serip of about $525,0: O issued for dividend | 8, C., 102 miles. Leased jointiy, Lane, S. ©., to Sumter, S.C., 3< miles 


Phe annual report for 183 in V. 38, p. 385, had 


on preferred stock. 
the following: 
“Upon its organization in 1881, the company adopted the policy of 
giving encouragement to Local industries, and liberal reductions were 
made in the local rates on both passenger and freight traftieo. Under 
this policy the cross earnings of the line increased duriog a period of 


Total operated, 140 tniles. This company has earned the interest on its 


bonds, with a good surplus. In Nov., 1882, the above consol, MortgzZave 
was authorized, of which $1, 142,000 to be held to retire debts of prior 
lien. and POA, 000 issued for bett: Mens, equipment, &&. In 18S80- Sl 
STOSS Car nings were BIS t, 760; net, SL 7,SG4; in Tas] -: » ZTOSS, $: 960,274 -* 

net, $182,118; in 1882-83, cross, $6 18,7 47; net, $184,824. (V. 37, p 


three years 36 per cent, although local rates had been reduced nearly 25 | 639.) 


per cent” 


Northern California,—Owns from We-t Oalland to Martinez, 81 


7 ae ‘ vr rgye ¢ 
No cash divilen 4s were paid during the year 1583.“ Your direetors, | miles; Benicia to Suisun, 16 miles; Woodland to Tehama, 101 miles; 


beheving that, so long as it was considered advisable to use the surplus 


leased, San Pablo & Tnlare RR. — Martine to Tracey City, 47 miles: 


earnings of the company for the purpose of bettering its }ioperty or . ’ one 
total operated, 195 miles. ‘ leted in IST : S 4 
increasing i's tacilties for doing business, the preferred starcholders Ce mtr: a Pac ‘ifie till "Se. i seen ok Page S17 te ew vedi the 


are entitled to scrip divideuds representing the amount which has been 


Northern and San Pablo & TT. In Lssz, rental, Bo!o,617: expenses, 


se applicd, and which would otherwise be applic ble to gash dividends, | 2)7.4.5°7.- , $1.2 O82. R in a} ‘ a 
at a mecting held Dee. 26, dcelared a scrip dividend of 34 per cent, amen, Bary earn 7 ry ony ee ny divi Wendy “tt “ta sane 


payable Jan 15, 1884, on the $15,000,000 of preferred shares then out- 


14; in 1883, Bo The Northern steck i: LOO 5SOO- authorized, 


standing. ‘The serip, when presented to the company in sums of #500, | 20° 400,000, and San P. & T. stoe k, $1,863 000.” W. V. Han ‘tington, 


is exchangeavle into convertible deberture bonds, pay. ble in’ 1894, 
bearing six per cent intere-t, payable semi-anntuadlly. ‘The surplus to the 
credit of income account amounted Pec. 33, 1883, to B-64,193, of w hic 2 
the sum of *492,410 had been earned during the year 1<s83. Aft 
charging off this dividend, amounti g to $525,000, the balance seunslen- 
ng to the credi: of income account is $339,193." 

‘or six months from Jan. 1, 1LSS84, gross earnings were $1,246,502, 
against $1,209,435 in 1S83; net, $458,749, against $501,986 

The earnings and expenses for three years past were: 

OPERATIONS AND FISCAT, RESULTS, 














Operations— 1881. TSS2. 183. 
Passengers carried ........ .....--- 215,904 263,347 307,927 
Passenver mileage. ... ......0.--c0 13,074,204 14,915,267 16,285,28~ 
Freight (tons) moved ........... on 38,102 00,727 T9725 
Freight (tons) mileage. ............120,554,453 153 231,218 155,< p21, 700 

Bar nings— 3 by 
are eee jetenacies 152,2 0 ASS 805 ) 
as chain. ding wASEhGeeetGs cekeuson 1,847,958 2,:81,711 
et, CMMI, BO. ccc ccivtececacsasé | «| wwe iin’ 129,5-42 145,260 

Total gross earnings ......... . 2,267,289 2,429,740 2,912,776 

Operating Exrpenses— $ + $ 
Maintenance of way. &C.........-- ss ween ee 322.068 314,247 
Maintenance of equipment ........ oasecene 101,700 22,077 
EI LEE ET ee 102,480 447,563 
Transportation @XjO@NSeB........-. = swe-- oe BR7_DDR SOOSDSO 
IG end mien: mais abana uwiese  ewenae ‘ai 408,770 125,137 

Total (including taxes) ........ 1,163,233 1,322,576 1,509,574 
BE iin cst re neimabah. 1,104,056 1,107,164 1,303,205 
Per ct. of operating exp to earn’s. 51:3 D4 O3°7 

INCOME ACCOUNT. 
1882. 1885. 

Receipts — by ba 
Do vccanccomeces See eA ae ee ee 1,107,163 1,303,202 
ed cckahene ten sams «taba entanes Gea - © ecb 

i waite cow sumienes eeneneee wes 1,170,552 = 1,303,202 

Disbursements— 
tet cctiinknkeasadh~ad sad wnss een cilabaiitieets 729,359 810,792 
Cn te heen wen cddss 0b diss wkaeeeen Nee Rane 600,000 525,000 





I i ies ean een aan 1,329,359 1,335,792 
IE EEE ROO eT A Te er ee def 158,807 *def.32,590 





* The accumulated surplus Dee. 31, 1882, wes $371,783; dedneting 
the de ficit for — leaves net sur plus December 31. 1883, $339,194. 


President. Sau Francisco. 

Northern Central, -Owns from Baltunore, Md, to Sunbury, Pa, 
Lsy mile 8; 3 br anch—Relayv to Green Spring % wiles: leased—Sh: umokin 
Violey « elisville RR., 283 miles; Biimira ‘& Williat nsperi Railroad, 738 
miles: ape amen wi cost--Chemung Ratlroad, 22 miles; Elmira Jetferson 
& Canandaigua RR., 47 miles—315 miles; track of New York Lake Erie & 
Western used 7 miles; total operated, s2u mules. This was a consolida- 
tion of several roads In Jan., 1S55. Lhe terms of the several leases will 
he found under the names of the leased roads. in Pebruary, t882, pur- 
chased at par the stock of Umion Railroad in Baltimore, $600,000, 
practically making that road a partof tie Nocthern <ontral property, 
subject to its mortgages. The consolidated general mortage (gold) of 
IS74 was for $10,000,000 to retire all prier bonds. Of the above bonds 
F2.628,000 are dollar or sterting, intere-f payable in London or Balti 
more, and the balance are dollar bonds, interest in Laltimore. Under 
the 2d general mortgage of 1S76 31,000,000 more nay be Issued as 
Series C, 

The business of the company depends to a considerable extent on 
coul trattic. For seven months from Jan. 1, LsS-i, gross earnings were 
$3.097,771, against $3,419,155 in ISs; net, Si,}19,409, against 
$1,254,183 IWS 43. 

The tiseal year ends December 31, and the report for 1883 was in 
the CHRONICLE, V. 38, p. 228 

Ineome account for four ye ars was as follows: 

INCOME ACCOUNT. 














1850. 18st. 1882. 1883. 
Ree: ipts— = 
Net earnings........ 1,7 795 119 1,6: 56,204 1,957,852 2.956. 525 
fut: onl & ¢ vidi ‘ds... 1: 3’,9:2 151,570 203,156 24: 914 
Other rveci;ts.. . 1¢ 33. 797 109,639 ROST2 4,929 
Total income...... 2,091,428 1,917,454 2,241,‘20 2,503,368 
Disbursements — $ x $ s 
Rentals I’s'd lines, &e* 452,097 472,093 177,256 557,313 
[uterest on debt..... 898,060 R9D,730 SS80O875 881.180 
OO RT 1 16. OLS 390,017 4 — 520,000 
Rate of Dividend .... a 7 8 
Miseellaneous ....... ll: 3. S34 54,218 1% 54,2 70 41,130 
Balt. & Potomac int. 196,494 37,107 cnebiiiemn 0 dae 
Tot. disbursements 1,806,533 1,809, 935 1,956,673 1,999,623 
Balance, surplus... 284,595 LO7, 519 285,147 503,745 


* Includes rent of roads and interest on equipment. 
—(V. 36, p. 108, 219, 252, 366, 472. 591.731; V. 37, p. 99, 202, 343, 


416,595; V. 38, p. 30, 115, 228, 267, 33%, 500, 647, 764; V. 39, p. 96) 


Northerm, New Hampshire,—Owns from Concord, N. H., to Weat 


—(V. 36, p. 56, 81, LOX, 193, 252, 275, 366, 472, 591, 731; _V. 37, p. 99.) Lenanon, N. H., 70 miles; branch, Franklin, N. H., to Bristol, N. H., 13 
235, 343.4 480, 595, 99, 719; V. 38, p. 148, '262, 385, 388, 541, 617; V. miles: total, 83 miles. In 188-3. gross earnings were 583,627 ; het, 
39. p. 2, 72, 10), 128.) $167,550. In 1883-4, gross, $571,729; net, $171,602. The only liabili- 


North Carolina,—Owns from Goldsboro to Charlotte, N. C., 223 1m | ties are a guaranty of #500, 00U0 Con ord & Ciare mont Rail: oad bonds, of 
The pespessy was leased Sept. 11, 1871, to tue Richmond & Danvile | which the Northern RR. owns $200,500. (V. 38, p. 705, 731; V. 39, 





Railroac 


for 30 years at a rental of $260,000 per year. Dividends of 6 |p. 71.) 
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64 RAILROAD 


STOCKS AND BONDS. 


[VoL, XXXIX, 








Subscribers will confer a Levens <n by — immediate notice of any error discovered in these Tables. 












































DESCRIPTION. INTEREST OR DIVIDENDS. Bonds—Princi- 
- Miles | Date | | Size, or | Amoun al,When Due, 
For explanation of column headings, &c., see notes of of ar | Outstan: - Rate per When Where ee and by| Stocks—Last 
on first page of tables. Road. Bonds Value. . Cent. Payable Whom | Dividend. 
| | | | | 
Northern of New Jersey—Stock. ...........-.2-------- | 26  . .. | $100 | $1,000,000 | 4 Yearly. | New York Oflice. Jan. 15, 1884 
i Sa. scos ssooccoereneceoresces 21 1878 | 100 &e. 200,000 | 6 J. & J.J. City, Hudson Co. B’k.| July, 1888 
iD i) cha citiniibesemeeedies peneeehs odbsece 21 | 1869 | 100 &e. 200,000 7 M. & 8. do do March, 1889 
Northern Pacisie—Pret. stock(8 p. ¢., not cum’tive). 2,365  .... = , 41,749,463 eines ....| N. Y., Mills Building. | Jan. 15, 1883 
etme le RAN ean Ne o'365 | 722, | [I aes Led tec Dee. 1, 1933 
Mortgage oy land grant bonds, Missouri Div..... 205 1879. 100 wi 2,388,600 | 6 M. & N. | N. + a ar Saas May 1, 1919 
Mortgage and land gr. bonds, Pend d’Oreille Div. 209 1879 | 3,502,600 | 6 iM. & S§.| Sept. 1, 1919 
Cons. _ M. ld. g., gold, $25, 000 p. In., Cp. or reg.) .. 1881 1 ,000&e 40,278,000 | Gg. J. & J. do fo Jan. 1, 1921 
2d mort., go:d, coupon and registered All 1883 1 000K 20,000,000 | 6 g. |A. & O. do do Dec. 1, 1933 
Dividend (aia Ree pemeett  RS | eooe | 1863 | .... | 4,667,490 | 6 _Jan’y. | do do Jan. 1, 1888 
Northern. Pace. Terminal Co.—1st mort., gold hisses _ ..-- 1883 1,000 3,000,000 6g. J. & J.N.Y., Winslow, L. & Co. Jan. 1, 1933 
Northwestern Ohio—Stock.............2..--2.-cee-e-e ip eS eee hh hl pines ‘ Do” epee, * ae. Oe Me. ae 
Norwich & Worcester—Stock..........-.0-c0c-ee0-----| 66) .... | 100 . 2,604,400 5 J. & J. Boston, 2d National Bk. July 10, 1884 
New bonds, cou = ST ee o----| 66 1877 1,000 | 00,000 6 M. & S. Boston, N. E. Trust Co. March 1, 1897 
nsburg &€ Lake Champlain—Stock..........-..- a toa 100 = 3,077,000 | 2 iJ. & J. Boston, Office. July 10 ,1876 
it ieee peendboes Obes | eeoe | 1870 | 1,000 | 80,000 | 8 iM. & S. do Mar., 1890 
Mortgage vonds (redeemable July, 1890) .......-. | 118 | 1877 | _ 1,000. ,000 | 6 J. & J. do 18 
Consolidated mortgage (for $3, 500,000) iieiekaes . 118 1880 500 &e., 1,514,150 | 6 A. & O. do April 1, 1920 
Income bonds, not cumulative...................-.| -.-. | 1880 100 &e.: 999,750) 3&6 A. & O. do April, 1920 
Ohio Centrat—ist mortgage gold............... a = 200°,:«:1880 «1,000 3,000,000 | 6g. J. & J. N.Y. Metropolitan N.Bk Jan. 1, 1920 
Income bonds (non-cumulative)..................- _ 200, 1880, 1,000 3,000,000 | 7 siesta do do Jan. 1, 1920 
Terminal mostonge ee Loma cailn edi 200 1880 1,000. 600,000 | 6 J. & J. do do July 1, 1920 
i Ci tcc sanee eoncabeesaoeeesed ' 26) 1881 1,000 | 107,000 6g. J. & J. do do July 1, 1921 
lst mort., _ Div., gold, coup. or reg..........-. | eee. 1882 1,000 5,316,000. 6g. M. & &. do do March, 1922 
old, incomes ........... peéeel once te 1,000 | j ,000 kh do do Mar. 1, 1922 
Car trust geatificntes, ‘No. 1 niente pebéauiisenbio«e | ..-- | 1880 wade 320,000 s ) § eer $40,000 p. yr. 
do ne eee -coe | A882 sae 1,800,000 10 ae) 8 8—i(ié‘=j mmc 10 p. ¢. yearly. 
Ohio & Mississippi—Stock, common............-..-.. ga ee 100) = =20,000,000 a VPs Tie ore Foie 
Preferred stock (7 p. ¢. yearly, cumulative) ......) .... | -.. 100 4,030,000 3% M.& 8S. N.Y.,52 William St. | Mar. 1, 1875 
1st general mortgage (for $16,000,000)........... 624 1882 1,000 3,006,000 5 J. & D.| do do June 1, 1932 
Income and funded debt bonds (¢ xtended, ’82).. 148 1862 1,000 _ 174,000 | 7 A. & O.| do do Oct. 1, 1883 











pormere of New Jersey.—Owns from Bergen, N. J., to Spar- 
. Y., 21 miles; leased Sparkill to Nyack, 5 miles; total oper- 
ated, 26 miles. This road was opened October 1, 1859. By contract 
of April, 1869, it is operated by New York Lake Erie & Western at 35 per | 
— of its gross earnings. It is unde rstood the contract is terminable | 
either party on notice. Dividends are paid as earned on the rental. 
ross receipts in 1883, $305,956; net, $65,329. (V. 39, p. 48.) 


Northern Pacific.—(Sce Map.)—LINE OF RoAb—On the completion 
of the main line Sept. 8, 1883, the mileage on which carnings were re- 

rted became 2,365, w hich was made up as follows: Main line—Super- 
oe City, Wis., to Wallula Junction, Wash. Ter., 1,679 miles; St. Paul, 
Minvn., to Brainerd, Minn., 135°5; New Tacoma, Wash. Ter., to Kalama, 
Wash. Ter., 105°5; New Snoemea, Wash. Ter., to Carbonado, Wash. Ter 
34; nd total, 1,954 miles. Brane hes—Superior City, Wis., to Connor s 
Point, Wis.. 3°5 miles ; Thomson Junction, Minn.,to Duluth,24; Little 
Falls, ‘Minn. . to Morris, Minn., 87°8; Wadena Junction, Minn., to end of 
track, Minn., ; Fargo, Dak.,to La Moure, Dak., 82; Jamestown, 
Dak., to festnatben. Dak., 45°5; Livingston to Yellow stone National 
Park, Mon., 55; total branch lines, 411°3 miles; total main line, 1,954 
miles. Grand total in operation, 2,365°3 miles. The road from Thompson 
Junction, Minn., to Duluth is owned jointly with the St. Paul & Duluth. 
In January. 1884, proposals were wuivertised for grading 60 miies of the 
Cascade Division to Yakima. 

ORGANIZATION.—This company was ¢ hartered by act of Congress July 
2, 1864, to build from Lake Superior to Puget Sound and Portland, Or. 
The land grant was 20 sections per mile in States and 40 sections in 
Territories. The road was opened 450 iniles west from Duluth—to Bis- 
marck, on the Missouri River-in 1873. The company defaulted Jan., 
1874, and the road was foreclosed August 12, 1875, and reorganized by 
the bondholders’ committee Sept. 29, 1875. "To the bondholders new 
preferred stock was issued at the rate of $1,400 for cach $1,000 bond 
and overdue interest. 


STOCKS AND Bonps.—The preferred stock was issued to old first mort- 
gage (7-30) bondholders for their bonds and overdue interest, and has a 
reference for 8 per cent in each year if earned, but is not cumulative. 
he common stock then takes 8 per cent, and afte ‘r that both share alike- 
The common stock was mostly held by the original projectors and their 
associates prior to the default of 1874, and did not represent capital 
expended. The preferred stock is received in payment for the company’s 
lands east of the Missouri River at par. These lands remaining yet un- 
sold are about 4,000,000 acres, and the proceeds of these lands when sold 

for money or on time also go to the retirement of preferred stock. 

A large interest in the stock, (151,300 shares of preferred and 162,792 
of common), on June 30, 1883, was held by the “ Oregon & Tr ans-Conti 
nental Co.” 

In Sept., 1882, a ‘div idend, in certificates of 111,9 per cent, amounting 
to $4,667, ‘490, was declared on the pref. stock payable Jan. 15, 188 

Prices of preferred stock since 1879 have been: In 1880, 3932 @67 lo: 
in 1881, 641¢@881g; in 1882, 66% 710033; in 1883, 49% @905g; in LSs4 
to Aug. 23, 37°44@4758. Common stock: In 1880, 20@36; in 1881, 

32% - in 1882, 28% @5438; in 1883, 2318 @5318; in 1884 to Aug. 23 
14@2 

The cea tirat mortgage bonds are a tirst lien on the main line; and 
on all the lands of the company except those subject to the two divisional 
mortgages and those lands east of the Missouri River which are subject to 
the preferred stock. The issue of bonds is limited to $25,000 per mile. 
The proceeds of land sales can be applied to the payment of interest on 
bonds, instead of principal, if the earnings of the road are insutfticient. 
Central Trust Co. of N. Y. is trustee. The bonds are received in pay- 
ment for lands at 110 and interest, and proceeds of land sold must be 
applied to redemption of these bonds at a price not exceeding 110 and 
interest. Sinking fund of one per cent per annum begins in 1886. The 
total issue of the Missouri Division and Pend d’Oreille Division bonds 
was $6,481,000, against which are reserved a like amount of the 
Northern Pacitic first mortgage bonds. 

In October, 1883, the second mortgage was authorized to be made for 
$20,000,000, of which $18,000,000 were taken by a syndicate at about 
8216 net to the company. 


LANbS.—The land grant of the company was 12,800 acres per mile in 
States and 25,600 acres per mile in territories, and the lands earned by 
coastruction and unsold after completion of main line were estimated to 
be about 40,000,000 acres, Which were classified unofticially as foltows: 
About 4,000,000 acres agricultural lands east of Bismarck; between 
Bismarek and Little Missouri, about 4,500,000 acres, and in Oregon, 
7,500,000 acres, also agricultural lands; about 10,000,000 acres of 
grazing lands, and 14,000,000 acres of mountain and barren lands. 
The lands east of Bismarck are pledged to the preferred stock, and that 
stock is received in payment therefor. The general mortgage bonds 
cover all the other lands, the divisional mortgages having pr ior liens on 
their respective divisions. The following shows in detail the sales of 
land for the fiscal year ending June 30, 1883: Minnesota & Dakota 
. 417.388 acres, $1,700,517; Missouri Division, 110,033 acres, 
0: Yellowstone Division, 6,567 acres, $24.625; Montana Divis- 
ion, 33,940 acres. $144,488; Pend d’Oreille Div., 166,360 acres, $733,614; 
Pacific Div., 26,945 acres, $134,194; total, 761,236 acres, $3,061,860. 

OPERATIONS AND FINANCIAL CONDITION.—The fiscal year ends June 
30. The annual report for 1882-83 was published in V. 37, p 38, to 
which reference should be made for a statement of the progress of the 
company’s work during that year and its general condition. To pay the 





| at +3, $82,341 for year ending June 30, 1884. 


floating debt and complete the work, the directors issued the second 
mortgage bonds October, 1883. The business for 1883-84 can not be 
estimated with certainty, but for ten months from July 1, 1883, to April 
30, 1884. gross earnings were $10,172,648, against $6,235, 857 in 1882-3; 
net, $4,008,810, against $2,131,895. The total interest charge is given 
See V. 38, p. 61. The an- 
nual report in CHRONICLE had the following statement of earnings, and 
of the gross earnings in 1882-83 #1523, 112 were derived from the trans- 
portation of material, leaving $6,332,347 as the actual gross receipts : 











1880-81. 1881-82. 1882-83. 
Miles operated June 30....... 754 1,298 1,701 
Earnings— $ $ 

Passenger.... .... cnues 4oeseede 66°%,621 1,302,261 2,099,746 
DT ahiccetanebeut ssetsase 2,°07,299 3,909,423 5,409,081 
Mail, express, &C........ .....- 118,599 218,621 346,632 
i in@int deetikne watedsaladd 2,994,519 5,430, 305 7,355,459 
Operating expenses.... ....... 2,025,389 3,972,839 5,336,930 
Net earnings....- cca eia tie aae 969,130 1,857,46 2,518,529 
Per ct. of oper. exp. to earnin’s 67°64 65 80 67°93 


—(V. 36, p. 196, 399, 675, 699, 731; V. 37, — 189, 294, 318, 333, 397, 

400, 446, 480, 509, D10, 513, ‘615. 667, 695; V. 38, p. GL. 88, 115, 203, 

332. 009, 607, 620, G47, O79, 707, 731, 764; V. 39, p. 3, a 22, 48, 62, 
) 


Northern Pacific Terminal Co,—This company owns terminal 
facilities which are leased for fifty years to the Northern Pacific RR., 
the Oregon Railway & Navigation Co. and the Oregon & California -RR., 
with a guaranteed rental suflicient to pay interest, sinking fund and 
taxes. The sinking fund begins in 1893 and is to be sufticie nt to retire 
the bonds by maturity. The stock of $3,000,000 is owned by said three 
companies (40 per cent by Oregon Rail way & Navigation Co., 40 per 
cent by Northern Pacific and 20 per cent by Oregon & California RR.), 
and held by Central Trust Co. of New York, to be delivered after pay- 
ments to the sinking fund which is to cancel the bonds. 


Northwestern Ohio,.—Oavns from Mansfield to Toledo, Ohio, 86 
miles, but leases 7 miles to Pittsburg Fort Wayne & Chicago RR. This 
was a consolidation of the Toledo Tiftin & Eastern, the Mansfield Cold- 
water & Lake Michigan and the Toledo & Woody ille roads. Leased to 
Pennsylvania Company at cost of operating. In 1883 gross ae 
$282,301; deficit, $49,749. In 1882 gross, $272,742; net, $27,16 


Norwich & Worcester.—Owns from Norwich, Conn., to Wor- 
cester, Mass., 59 miles; branch: Norwich to Allyn’s Poimt, 7 pr 
total, 66 miles. To be extended to Groton, Conn. In 1869 the road 
was leased to the Boston Hartford & Erie for 100 years, the lessees 
to pay all liabilities and 10 per cent on the capital stock. The present 
lessee company has the option to terminate the lease, and now operates 
under temporary agreement. In the fiscal yei uw ending Sept. 30, 1883, 
the gross receipts were $7 85,706; net, $287,239; payments for rentals, 
$36,160; interest, $26,239; divide nds (10 per cent), $259,780; balance 
deficit to lessee, $34,940. (Vv. 30, p. 724.) 


Ogdensburg & Lake Gregan. — Cs ns from Rouse’s Point 
N _ to Ogdensburg, N. Y., 122 miles. The earnings of the road 
having decreased, certain R ris of adjustment were proposed in 1880, 
whieh have been substantially « carried out. Gross earnings in 1882-83, 
$642,196; net, $191,433. Ib 1883-84, gram, $623,377 ; net, $204,551, 
—(V. 36, p. 212, 622; V. 37, p. 167, 502, 695; V. 38, p. 739 


Ohio Central,—The road extends from Toledo, Ohio, to the Ohio 
River at a place opposite to Point Pleasant, 257 miles “ineludin in this 
16 miles of track used under rental) and from Point Pleasant to Charles- 
ton, West Va.. 58 miles, with branches from Hadley Junction, Ohio, to 
Alum Creek, 24 miles; Mineral Division, South Shawnee to Corning, 20 
miles; and Switch to Bue kingham, 11 miles; total line, 375 miles; of 
which about 325 miles were comple ted on Jan. 1, 1883, and the balance 
of road and bridge over the Ohio River tinished by Nov., 1883. 

The stock was $4, 400,000—par $100—and in January, 1881, the com- 
pany increased it to $12,000,000 for improvements, &e., and to buy the 
stock of the Ohio Central Coal Co., and further increased it to $22,000,- 
000 in 1882 and 1883. In January, 1882, consolidation was made with 
the Atlantic & Northwestern of Va. Of the River Division 1st mort- 
gage bonds $300,000 are reserved to exchange for Mineral Division 
Ist mortgage bonds, dollar for dollar, and $150, 000 for Mineral Division 
incomes, two bonds for one of River Division. There were also $3,000,- 
0v00 of these bonds rescrved to exchange for bonds of the Ohio Central 
Coal Company, but the exchange was not carried out. Holders of River 
Division Ist and income bonds are entitled to ten votes at all stocx- 
holders’ meetings for each $1,000 bond held. 

On September Ist, 1883, default was made on the interest of the River 
Div. mort. bonds, and Jan. 1 defaulted on the ist mort. bonds, and Mr. 
Jobn E. Martin was appointed receiver; Mr. Thos. R. Sharp was also ap- 
pointed in Virginia for the River Division, and there was a conflict of 
jurisdiction in the case. 

Gross earnings for year care +" 30, 1883, were #1,077,114; net, 
$349,785.—(V. 36, p. 140; V. 37, 150, 202, 213, 233, 235, 295, 
321, 375, 400 447, 480, 534, 563, 668: V. 38, p. 30, 61, 114, 350.) 


Ohio & pe e-—Owns from Cincinnati, Ohie, to East St. 
Louis, Il.. 338 miles; Louisville branch, North Vernon to Jefferson- 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 


















































Bonds—Princi- 
DESCRIPTION. Miles | Date | Size, or aati INTEREST OR DIVIDENDS. yal,When Due. 
For explanation of column headings, &c., see notes} of | 0 ar |Outstanding Pate per When Where Payable, and by| Stocks—Last 
on first page of tables. Road. Bonds} Value. : S| Cent. Payable, Whom. Dividend. 
Ohio & Mississippi—( Continued )— | 
lst consolitated mort. ($3,445,000 are s. f.) ...... 393 | 1868 | $1,000 | $6,688,000 7 J. & J. N. Y, 52 William St. (Jan. 1, 1898 
Consolidated mortgage, sterling................... 393 | 1868 £ 112,000 62./'J. & J.! London. Jan. 1, 1898 
2a consolidated sinking fund mortgage ........... 393 | 1871 | $1,000 3,829,000 | ‘A. & O.) N. Y., 52 William St. April, 1911 
Debenture sinking fund bonds (for $1,000,000)...') .... | 1873 1, 140,000 7 M. & N. do do May 1, 1883 
Spring. Div. (Sp.& Il. SE.) 1st M. (for $3,000,000).; 222 | 1874 | 1,000 2,009,000 7 M. & N. Springfield, Dl.,1st N. B.| Nov. 1, 1905 
Ohio Southern—1st mort. ($15,000 per mile)......-.. 128 1881 1,000 1,920,000 6 J. & D.N.Y., Corbin Bank’gCo.|} June 1, 1921 
2d mort., income ($15,000 per mile).............-. 128 1881 1,000 1,920,000 6 J. & D.! do June 1, 1921 
nt kin cewee Geeeiheees cnnoneerseene See! sens 100 | 10,575,620 34 J. & I Boston, Office. July 1, 1884 
Bonds (not mortgage) coupon and registered. .... --- | 1874 1,000 1,692,000 7 iM. & S8.' do March 1, 1894 
Bonds do aaa Se, eee | 1875] 1, 500,000 6 J. & D.; do June 1, 1895 
Bonds do do a? > seene .-. | 1876 | 1,000 1,100,000 6 M.& 8.! do Sept. 1, 1896 
Bonds do do ee ~ 4 meee 1,000 2,000,000 6 F. & A. do Ang. 1. 1897 
Bonds do do eit ree | 1882 1,000 200,000 4lo J. & D. clo Dec. 1, 1897 
Bonds for.Framwingham & Lowell bonds .......... oooe | 1884 apes 500,000 tly ..-- Bost., Old Colony Office.; —........ 
Rost. Clin. F.& N. B., mortgage bonds 1869-70... 43 ’69-70) 500 &e. 491,500 7 J. & J.! du do | 1889 &’90 
clo ti ntbnadiicaddenecuwede 58 | 1874 1,000 400,000 7 I.& 1D. do do | July 1, 1894 
do ES, See 1875) 1,000 100,000 6 F. & A. do do Feb. 1, 1883 
do mortgage bonds ..... ........ 120) «1880 1,000 1,912,000 5 J. & J. Boston, N. FE. Trust Co.) Jan. 1, 1910 
Oregon & California—ist M., gold ($20,000 p.m.) ..| 440 Iss) 1,000 9,000,000 6. J. & J. N.Y., London & Frankf.) July 1, 1921 
TARE: AN LOIRE EAT TE an TE om sie sind 2,200,000 | 7 | Geet kc. . .. eemesensectae” 1 ~ ieee 
Oregon Paciyic—1st mort., land grant, gold......... | .... 1880 1.000 | 25,000 p.m. | 6 2. A. & O. New York and London.) Oct. 1, 1900 
Oregon Railway & Navigation—Stock............... | GEL | ...- 100 | 24,000,000 ly Q.--F. New York. Aug. 1, 1884 
i, i + ociveeiedéerbenteeerot eee cone | Bae 1,000 = 6,000,000 | 6g. J. & J. N.Y., Farm. L. & Tr. Co.; July 1, 1909 
i <n 0t cen aeasiiieadineteidsmadondedire jie 1 sees ---- | 1,200,000 | s M. & N. do clo 1885-6 _ 
EL, its end amin nibabhibnsd benddine .--. 1884) 1,000 | 3,000,( 00 7g. \A. & O. Boston. April 1, 1887 
Oregon Short L.—1st,gld.,int.gu.by U.P.($25,000p.m)) 592 1882 1,000 = 14,800,000 6 F. & A. N. Y., 195 Broadway. Feb. 1, 1922 
Oregond Trans-Continentalt—St’ck (for $50,000,000)| 2... «2. 100 | 40,000,000 Bo | Gieae | __ cocks neipit Oct. 15, 1883 
Trust bonds, gold (1st M. collateral) $20,000 p.m..| .... 1882 |} 1,000 9,215,000 6 ¢. M. & N. N.Y.,Farmers’L.& T.Co.| May 1, i922 
Oswego & Rome—i1st mortgage guaranteed......... 28145 1865 1,000 | 350,000 7 M. & N. N.Y.,Farmers’ L.&T.Co.| May, 1915 
rr 1s eesepesedeeheeseese ews ---- | 1866 1,000 200,000 7 F. & A. N. Y., Central i rust Co- Feb., 1891 
<<... cece iwemmmnhinlie wanes ee kabs soos | Oe - 107,000 | 7 Sake “EERIER.. 2366 
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ville, Ind., 53 miles; total Ohio & Miss. line, 391 miles; the Springfield 
Division, Beardstown to Shawneetown, IIL, 225 miles; total operated, 
616 miles. The Eastern and Western divisions were sold in foreclosure 
and the Ohio & Mississippi Co. formed by consolidation Noy. 21, 1867. 
On Noy. 17, 1876, the company was placed in the hands of receivers. 
In Oct., 1881, John M. Douglas was appointed Receiver, vice King, 
resigned. A suit brought to annul the purchase of the Springfield 
Division in 1875, was defeated. A suit by preferred stockholders to 
establish their lien ahead of the second mortgage bonds was defeated 
the U. 8. Supreme Court. (See article in V. 37, p. 233.) The receiver 
was discharged in April, 1884, and overdue coupons of April and Oc- 
tober, 1878, and April, 1879, on 2a mortgage bonds were then paid. 
The new general mortgage for $16,000,000 is authorized under the 
roposed plan of reorganization, by which $12,784,000 will be reserved 
> exchange for old bonds as they mature; $2,216,000 will be used in 
aying overdue coupons and all other claims; and $999,695 be expended 
or new equipment and terminal facilities. There are yet $97,000 of old 
first mort. 7s (reduced to 6s). Western Div., outstanding. The terms of 
preference of the pret. stock are as follows: * The pref. stock is to be and 
remain a first claim upon the property of the corporation, after its 
indebtedness, and the holder thereof shall be entitled to receive from the 
net earnings of the company 7 per cent per annum, payable semi- 
annually, and to have sich interest paid in full for each and every year 
before any payment of dividend upon the common stock.’ After pay- 
ment of 7 per cent for any one year on com., the surplus of that year 
if any) shall be divided between both Classes. 
e year ends Dee. 31. The annual election is held in October. The 
annual report for 1882 was inthe CHRONICLE, V. 36, p. 194. 
—(V. 37, p. -3, 100, 117, 233, 235, 267, 343, 376, 400, 422, 424, 535, 
668; V. 3B p. 88, 115, 262, 295, 350, 379, 456, 480.) 


Ohio Southern,—The road will extend from Springfield, Ohio, 
tosome point on the Ohio River. Length of road completed and in 
operation June 1, 1883: Springfield, Ohio, to Coalton, with extensions 
and. «branches, 135 miles. Stock (par $100), $3,840,000. Receipts, 
1882 $359,283; net, $90,687; other sources, $29,812; payments, 

120,084. Gross in 183, $364,091; net, $117,106; rental, $1,014; 
interest on debt, $115,200; surplus for year, $599. Alfred Sully, Presi- 
dent. (V.37,p. 151.) 


Old Colony (Mass.)—Owns from Boston to Provincetown, Mass., 
120 miles and lines to Kingston, Plymouth, Somerset Junction, New 
Bedford and Fitchburg, Mass., and to Newport, R. L: total, 343 miles; 
numerous branches, $4 miles in all; leased—Lowell & Framingham RR., 
26 miles; Fall River RR., 12 miles; Dorchester & Milton RR., 3 miles; 
total length of all lines, 468 miles. Fall River RR. was leased April 
1, 1882, for 99 years. In March, 1883, consolidation with the Boston 
Clinton Fitchburg & New Bedford was made and an increase of stock to 
$12,000,000 was voted. In May, 1884, the Lowell & Framingham was 
absorbed on the terms given in V. 38, p. 540, and the 412 per cent bonds 
of 1884 were issued. Operations for three years ending Sept. 30: 


Phen wl 











Years. Miles. Pass.Mile. Fr’ght Mile. Gr’s Earn. Net Earn. D.p.c. 
1880-81...... 455 89,187,583 53,794,401 $3,746,448 $1,246,846 6 
1881-82...... 468 100,460,413 58,349,479 4,126,258 1,305,449 tie 


1882-83...... 468 104.989,238 97,915,789 4,249,179 1,228,441 7 
—(V. 36, p. 251, 284, 445; V. 37, p. 533; V. 38. p. 480, 540, 595.) 


Oregon & California,—From Portland, Or., to Ashland, 341 
miles; Albany Junction to Lebanon, 12 miles; West Side Division, Port- 


land to Corvallis, 97 miles. Total finished, 450 miles; to be completed - 


to a junction with Central Pacifie at the California State line, 34 
miles, which will probably be finished in 1884. The present Oregon & 
California Railroad is a reorganization of the original Oregon & Cali- 
fornia, which company was in default after 1873. The land grant is 
about 4,000,000 acres; bonds are receivable for lands. Preferred stock 
is $12,000,000 ; common $7,000,000. 

In March, 1883, a contract for the completion of the east side line, 
129 miles, was made with the Oregon Trans-Continental Company, and 
the 0. & C. RR. leased to the O.T. Company. The latter became embar- 
rassed and the lease was abrogated on the terms stated in V. 39, p. 152, 
leaving the compuny, as there stated by Mr. Villard, thus: “In virtue of 
the terms of the reorganization plan (as modified in Mareh, 1883), and 
of the settlement witn the Oregon & Trans-Continental Co., the issue of 
eecurities is limited to $20,000 per constructed mile of first mortgage 
bonds and $10,000 per constructed mile of seconds. Of these securities 
the company now has at its disposal $225,000 first mortgage bonds and 
about $3,400,000 second mortgage bonds, while its floating debt (includ- 
ing the sums payable to the Oregon Trans-Continental Co.) does not 
much exceed $800,000. The iacrease of mileage by the completion of 
the main line will increase these amounts by about $600,000 firsts and 

,000 seconds.” For year ending Mareh 31, 1883, gross receipts 
were $1,016,496; net, $288,117; land sales, $17,359. (V. 38, p. 196, 
323, 764; V. 39, p. 128, 182.) 


Oregon Pacific.—Road in progress ; projected line, 600 miles, of 
which 70 miles, from Corvallis to Yaquima, to be opened in October. 
Land grant, over 900,000 acres, and covered by tirst mortgage. Stock is 
$30,000 per mile. G. T. M. Davis, Treasurer, New York. (V. 38, p. 456.) 


Oregon Railway & Navigation,.—June 30, 1883, railroads oper- 
ated were as follows: Booney. to Walla Walla (main line) 203 miles; 
branches, Walla! Walla to Texas Ferry, 56 miles; Bolke’s Junc. to Dayton, 





14 miles; Whitman to Blue Mountain, 14 miles; Walla-Walla Branch, 6 
miles; Portland to Bonnerville, 41 miles; Umatilla to Mikecha, 78 
miles; Umatilla to Pendleton, 44 miles; Portage Read to Lower Cas- 
cades, 6 miles; Oregonian Railroad in Willamette Valley (leased), 150 
niles; total of railway, 611 miles, and 243 more under construction. 
Ocean line between San Francisco and Portland, 670 miles; Puget 
Sound lines, 238 m.; River lines,657 1m.; totalof water lines, 1,565 miles, 

The company pursued the policy of ncreasing its capital stock to raise 
money for improvements, andin a few years the amount was raised 
from $6,000,000 to $24,000,C-00. 

The managers purchased in February and March, 1881, a large 
interest in the common and preferred stock of the Northern Pacifice 
Railroad with cash furnished by a syndicate, and the control of this 
company and of Northern Pavifie was transferred to the Orezon & 
Traus-Continental. The new mortgage for $14,280,000 was to be issued 
Jan., 1884, but the negotiation was checked by a technical legal 
objection under a law of Oregon, and the debentures were issued. 

Negotiations are pending which will probably result in a close work- 
ing contract with the Northern Pacifie RR., practica'ly amouuting to a 
lease to that Company on the basis of paying oltigations of the O. R. & 
N. Co., and dividends on the stock. Bee V. 39, p. 111. 

For six months from June 30, 188%, gross earnings were $3,26°,271, 
against $2,750,945 in 18sz; net, $1.556,285, against $1,422,327. 

The annual report for the year ending June 30, 1883, was in the 
CHRONICLE, VY. 37, p. 561, to which reference should be made. The net 
receipts were $2,489,21%, against $2,516,164 in ls81-82. The surplus 
over all payments, including 9 per centin dividends, was $226,284. (V. 
37,p. 331, 549, 561; V. 38, p. G1, 178, 247, 359, 379, 572, 585, 731; V. 
39, p. L1, 22, 48, 62, 209.) 


Oregon Short Line,—Roadin progress from Grangeron the Union 
Pacitic, (156 miles east of Ogden) to a junction with the railroad of the 
Oregon Railway & Navigation Co., at Snake River near the line between 
Idaho and Oregon, about 523 miles, with Wood River branch to Haily 
57 miles. Total about 580 miles. The road was practically finished 
November, 1883. The contract between the Oregon system and the 
Northern and Union Pacitie for future traflic is reported to be advan- 
tageous to the Union Pacific, since the business of Oregon is to be 
divided between the Northern and Union Pacitic in proportion to the 
traffic they deliver to the Oregon road. Built under Union Pacitie con- 
trol, and interest on the bonds guaranteed. One $1,000 bond and $500 
in stock sold to Union Pacific stockholders for 31,000 cash. The 
stock is $25,000 per mile, of which Union Pacitic retains one-half. (V. 
37, p. 202, 236, 376, 400, 446; V. o&, p. 62, 447, 572; V. 39, p. 209.) 


Oregon & Trans-Continental,—Company organized under the 
laws of Oregon on June 27, 1881, and received from the “Villard Pool” 
an assignment of the stock oft the Northern Pacilic Railroad purchased 
by it. The company’s object was to hold the stocks of the Oregon Rail 
way & Navigation Co. and the Northern Pacific, and te construct con- 
necting roads; about January J, 1884, this company held $15,202,- 
700 O. R. & N. stock; $15,370,000 Northern Pacitic pref., and $14,793,- 
400 Northern Pacific common. Butin January,to provide for the set- 
tlement of the floating debt, the company announced a loan of #8,000,- 
000 for one year on the vledge of 91,500 shares of Northern Pac.tie pre- 
ferred, 91,500 shares of Norchern Pacific common, and 91,500 shares 
of Oregon Ry. & Nay. Co. stocks. The securities to be deposited with 
the Farmers’ Loan & Trust Co., which was to issue its trust receipts to 
those agreeing to take the loan. At the end of the year a cash commis- 
sion of 5 per cent was to be allowed. For the loan 183 notes of equal 
amounts were issued, and the holders of these notes were granted a 
privilege of buying 45,750 shares of each of the stocks named at 25 for 
Northern Pacitie common, 50 for the preferred and 100 for Oregon 
Navigation, the proceeds to be applied in liquidation of the loan. 
It was stated at the time that they must buy all three of the stocks 
named at the prices stated, but in August, 1884, when No. Pacifie pref. 
was selling above 53, calls were made for that only, and thus the terms 
of the loan were reported as permitting the call of one without the other 
stocks. The privilege was limited to thejperiod between July 1, and Nov. 
1, 1884. Also the company afterward sold to a syndicate 10,000 shares 
Oregon Navigation at 75; 30.c00 shares Northern Pacitie preferred at 
36; and 30,000 shares of Northern Pacitic common at 16,and borrowed of 
the syndicate $1,2: 0,0V0 for six months on pledge of 20,000 shares 
Oregon Railway & Navigation stock. The total authorized capital 
is $50,000,000, The bonds are secured by deposit in trust of first 
mortgage bonds on new branch railroads, at $20,000 per mile; also 
secured by trattic contracts with the Northern Pacific RR. Co. guar- 
anteeing (after lapse of two ‘vears) a minimum net annual income of 
$1400 per mile, being equal to 6 per cent per annum on $20,000 per 
nile of bonded indebtedness, and a sinking fund charge of one per 
cent.””. In March, 1883, this company leased the Oregon & California 
road on the terms mentioned in V. 36, p. 340, and in June, 1884, the 
lease was reportedias annulled. 

Quarterly dividends began in Jan., 1883, at 142 per cent, and ceased 
after October, 1883. See article in V. 37, p. 331. (V. 37, p. 74, 331, 
480, 668; V. 38, p. 30, 60,61, 148, 285; V. 38, p. 480, 510, 541, 731, 
764; V. 39, p. 11, 48, 128, 157, 209). 

Oswego & Rome.—Owns from Richland, N. Y., to Oswego, N. Y. 
29 miles. Road opened Jan. 1, 1866. It is leased to the Rome Water, 
town & Ogdensburg RR. at 8 per cent on its stock ($225,000) and 7 per 
cent on guar. bonds, pref. stock being represented by convertible bor ds. 
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N "TERE IDE (Bonds—Prinei- 
DESCRIPTION. Miles Date Slee. ox aides INTERE ST = DIVIDEND. pal, When Dne. 
For explanation of column headings, &c., see notes, of ar Outstanding Rate per When Where Payable, and by ocks—Last 
on first page of tables. Road. ainte Value. =| Cent. (Payable Whom. “Dividend. 
} | 
Oswego & Syracuse—Stock, 9 per cent guar......... i $50 | $1.320,400 412 \F. & A.\N. Y., Del., L. & W. RR.| Aug., 1884 
i ite das nn hind oe wag bed be sagens 35 | 1864 | 500 Ke. 400,000 7 |M. & N. do do 1885 
Consol. mortgage (guar. D. L. & W.).... .......... -. | 1876 {| 1,000 438.000 7 | M. & 8. do do 1907 
Construction mort.. guar. (for $1,000,000). ....... .... | 1883 a iaseae 550,000 5 a etree 1903 
Owensboro & Nashville—1 st mortgage, gold......... 123 | 1881 1,000 2,000,000 6g. 'M. & N. New York. - Nov. 1, 1931 
Painesviile € Youngstown—1st mortgage.........-. 65 | 1879 | 500 &e. 400,000 7 J. & J.) New York, Agency. | Jan. 1, 1910 
2d mortgage, income, convertible ................ 65 | 1879 | 500 &e.} 1,000,000 7 J. & J! do do Jan. 1, 1915 
PE cncc 3a: shuns dade: eens sabbeandoseses « GOT sess 100 | 7,000,060 S | ease. | New York, Otlice. |Jan. 2, 1884 
General mortgage, sterling, (£1,000,000)......... 48 | 1867 £200 3,989,000 72. 'A. & O.) London. ’S4 to’89 &’9, 
nena? TUN, GUDGIGY, GONE. . oc cccccecccccccccece: 48 | 1880 1,000 2,857,000 6g. M.& N.! New York. ov. 1, 1910 
Paterson & Hudson—Stock. .............-.222e2eeeee BOT vse nee 630,000 444 J. & J.) New York. July 3, 1884 
EEE OOO ETE OTE '2,036 | .... 50 | 92,619,750 | 4 \M.& N. Philadelphia, Office. May 29, 1884 
Gen. M., Ph. to Pitts., coup., J. & J.; reg., A. & O.) .... | 1870 1,000 | 19.999.760 | 6 Ag —+J. Philadelphia & London. 1910 
State lien (pay’bkieim annual inst’ln’ts of #4160, OOO)| ... celed nee, 2,976,903 | 5 A. & O. Philadelphia, Office. Annually. 
Consol. M., coup. J. & D., & reg. Q.—M. (s.f. 1 p.e.);  .... | 187% 1,000 27,760,390 6 | Q.—M. | Philadelphia & London.| June 15, 1905 
en, COE, GUND... wcocdnsenee coectecscees } .... | 1879} 1,000 5,000,000 +) J. & D.| ‘Philadelphia & London.} Dee. 1, 1919 
Bonds, reg. (P.W. & B. stock deposited as collat’))| 571 | 1881 aaa 9,143,000 4 i; & J.| do do July 1, 1921 
Collateral trust loan (coup., but may be reg.)..... coce | Bee 1,000 3:000,000 414 J. & D. | do do June 1, 1913 
Car Trust certs. (in series payable l,oth y early sees oe 1,000 8,155,000 5 r rt <i ogee 1891-93 
Navy Yard bonds reg. (extended 20 years in 81) - 1875 ; 1,000 1,000,000 5 Phil.,Pa., Co., forins.&e.| Jan. 1, 1901 
Pennsulvania Company—Stoek AY eer ee 13,232 | .... 50 | 20,000,000 A eiaburg gh, Co.’s Office. » ze 3 
Reg. bonds, secured by F. Ft.W.& C. special game ---. | 1877 | 1,000 2,570,000 6 | Q.—3J. Phila. Tr. 8. D. & I. Co. July 5 , 1907 
Bonds, gold, secured by pledge and guarantee. . cose | Se 1,000 | 12,269,000 4io¢. J. & J.| N.Y., Nat. City Bank. | July 1, 1921 
Pennsylvania & New York—1st mort., guar... ..... ‘| 105 | 1866 1,000 1,500,000 7 J. & D. Phila., B’k N. America.| June 1, 1896 
BOG MROTCRARO, MUATAMEOOG. «oo... cc ccc cccccccccccccs: | 105 | 1866) 1,000 1,500,000 7 J. & D do do June 1, 1906 
Pennsylvania Schuylkill Valley—Stoek ............. ae nee 4,500,000 evr eT a Ca ee ee Ge eee 
Peoria ¢& Bureau Valley—Stock............-.....-.-- 47 ona 100 1,500,0 4 FE. & ALIN, Y., Chie., R. I. & Pac.} Aug., 1884 
Peoria Decatur & Evansville—StoekK ...............- Bee i ‘snes pans 8,400,000 cone met. i> \stuetaeeee: : oR eee 
Ist mort., gold (Pekin to Mattoon)................. we 1880 | 1,000 1,287,000 6g. J. & J.N. Y., Met. Nat. Bank.} Jan. 1, 1920 
Income bonds, do not accumulative 1880 ; 1,000 858,000 6 cee 1 do do Jan. 1, 1920 
| 
Oswego & Syracuse,—Owns from Oswego, N. Y., to Syracuse ma longs a into the Trust up to the end of 1883 was $3,100,- 


Leased in 1868 to the De laware Lac k. & We st. RR. Co. 


>} - 35 miles 
In 1881-82 


for 9 per cent per_year on stock and + ees st on bends. 
gross earnings, $477,254; net, $199.0 

Owensboro & Nashville,—Owns 8 fr om Owensboro, Ky., to Adair- 
ville. Ky., 84 miles. Controlled in 1879 by the Nashv ille Chatts mooga 
& St. Louis, and now operated by Louisville & Nashville Railroad, 
which owns a majority of the stock. Gross earnings for 1882-83, $56, 
335; net, $6,415. Gross in 1883-4, $101,138; net, $15,832. Stock is 
$1,156,517. 

Painesville & YWougstown.—Owns from Fairport. Ohio, to 
Youngstown, Ohio, 65 miles. The old ee cow A made default, ‘and 

road was sold in foreclosure June 2,1579. Under the reorganization 
bonds are issued as above, and the stoc k is $288, 000. The income bonds 
have votes, and are convertible into stock. The road went inte the pos- 
session of new managers in 1881. On Jan. 1, 1882, defaulted on Ist 
mortgage coupons, and R. K. Paige appointed receiver. Foreclosure 
proceedings pending. (V. 36, p. 35x.) 

Panama,—Owns irom Aspinwall to Panama, 48 miles. Opened 
one January 28, 1855. This road had a practical monopoly 
of the California business till the opening of the Pacifie Railroads in 
1869. f the general mortgage bonds $1, 000, 000 fall due in ten half- 

early payments beginning October, 1884 and balance in October, 

897. The £2,857,000 subsidy bonds are secured by a pledge of the 
sum of $225,000 annual subsidy payable to the U. 8. of Colombia by 
the company. In June, 1881, most of the stock was sold to parties 
interested in the De Lesse ps Panama Canal Co. The report for 1883 was 
in V. 38, p. 423, showing net income of $1,690,569, anc . + ee after 
paying 13ie per cent dividends, of $206,792. (V. 38, p. 

Paterson & Hudson,.—Owns from Jersey City, N a to Pater 
son, N. 15 miles. The road was opened in 1834, and leased 
in perpetuity September 9, 1852, to the New York & Erie, at a_ rental of 
$48,400 per year, and is operated by the New York Lake Erie & Western 
as part of its main line. J.S8. Rogers, President, New York City. 


Pennsylvania,—LIn EOF ROAD—The Pennsylvania system embraces 
about 5,500 miles of railroad, including all east and west of Pittsburg, 
and a clear idea of the territory covered can only be conveyed by a map, 
At the close of 1883 the mileage operated east of Pittsburg & Erie, on 
which earnings as reported were based, was divided as follows: Penn- 
sylvania Division and branches, 1,313; Philadelphia & Erie Divivion, 
287; United Railroads of N. J. and branches, 435; total operated, New 
York to Pittsburg, with branches, 2,036. 


ORGANIZATION, LEASES, &C.—The charter of the Pennsylvania Rail- 
road was dated April 13, 1846, for a line from Harrisburg to Pittsburg. 
The line from Harrisburg to Philadelphia was under other organizations, 
including the State Railroad, and the Harrisburg Portsmouth Mt. Joy & 
Lancaster is still operated under a lease though forming part of the 
main line. Road opened in 1854. The great number of leases, both east 
and west of Pittsburg, were made for the most part under the adminis- 
seamen. of J. Edgar Thomson and Thos. A. Scott in the few years preced 
ing 1873. The terms of the leases will be found under the names of the 
respective leased roads. 

The Pennsylvania Company was organized in 1870 as an auxiliary 
corporation to control and operate all the lines west of Pittsburg & Erie, 

d the Pennsylvania Railroad Co. holds all the stock of the Pennsylva- 
nia Company; the similarity of names has given rise to much confusion. 


STOCK AND Bonps.—The Pennsy lvania Railroad stock has been in- 
creased from time to time, chiefly by the sale of stock at par to stock- 
holders, for the purpose of a capital for new acquisitions or better- 
ments. In the period of depression following 1873 the Pennsylvania 
RR. dividends were reduced and sometimes peepee. The div ee paid 
each year since 1870 have been-—-in 1871, 1872, 1873 and 1874, 10 per 
cent each year; in 1875 and 1876, 8 per cent each year; in 1877-4 ; in 
ag ts 2; in 1879, 410; in 1880,6 andl per centin scrip ; in 1981; 8; 
in 882, » Sra ; in 1883, S12. 

The p rices of the stock yearly in Fatladel yhia since 1875 have been— 
Tn 1876, 45 @5838; in 1877 . 2452@49 ; in 1878, 27@35 14; in 1879, 3233 
45133; in 1880, 48@67%4; in 1881, 5912@70)a ; in 1882, 5373@6544; 
in 1883, 5618@64%; in 1884 to Aug. 22, 49%@61. 

In March, 1881, the company purchase d 217, 819 shares of the Phila- 
delphia Wilmington & Baltimore RR., and the directors authorized the 
issue of $20,000,000 new stock of the Pe nnsylvania RR. In July, 1881, 
the 4 per ct. bonds secured by P. W. & B. stock were issued. and they are 

urchased veariv at not over par with the surplus proceeds of Ph. W. & 

. dividends paid to the trustees, and not needed for the payment ‘ot int. 

The collateral trust loan of 1883 is secured by the deposit of mortgage 

bonds of subsidiary lines to the par value of $12,500,000. 


OPERATIONS, FINANCES, &C.—The Pennsylvania RR.fwas the firstin the 
United States to begin the ‘practie e of leasing or controllinga great number 
of branch and connecting roads to secure the business in certain terri- 

ories. The company finally gave up its interest in roads south of the 
Potomac, including the Richmond & Danville. The total cost to the Penn- 
sylvania Railroad Co. of the stocks and bonds of other companies held 
in its treasury was $95,331,716 (par value of the same $125,405,519), 


most of which is represented on the other side of the balance sheet by 
issues of Pennsylvania Railroad stock and bonds and other debit items, 
the balance to credit of “ profit and loss” is $13,613,184. 





A scheme to buy up the company’s guaranteed securities with $600,- 
000 per year from earnings is in operation, and the entire amount 


‘here had been purchased for the fund securities of the par 
value of $3,568,750 which yield an interest of 7:86 per cent per annum 
upon the investment. 

For the six months from Jan. 1 to June 30, 1884, the gross earnin 
of lines east of Pittsburg and Erie were $23, 33 3, 249, against $24,352, 
279 in 1883; net earnings, $8,112,242, against $8, 518, 826 in 1883. 

An abstract of the latest report issue d, that for 1883, was published in 
the CHRONICLE (V. 38, pp. 291 and 296). 

A suinmary of the total business of 1883 in tonnage, passengers and 
income, compared with previous years, is shown in the followimg : 

ALL LINES EAST OF PITTSBURG & ERIE. 
1880. 18) 1882. 1883. 
Gross earnings...... $41,260,073 $44,124, 182 $49,079,834 $51,083,252 
Operating expenses. 24,625,048 26,709,809 30,647,405 31,747,150 


Net earnings --.. $16.635,025 $17,414,373 $18,432,429 $19,336,102 
The income account embraces all receipts and expenses of the Penn- 
sylvania Railroad proper, but not including the roads west of Pittsburg 
& Erie operated by the Pennsylvania Com) pany. 
GENERAL INCOME ACCOUNT—(PENN. RR. co.) 


























1881. 1 1883. 
Net income Penn. RR. Division. aaee 131,718 $10, 768, 563 $11,943,432 
Net loss New Jersey Division . 302,865 568,758 653,914 
pnfianes over all charges.... $9,828,853 $10,199,805 $11,289,516 
educt— 
Payments te trust fund......... $600,000 $600,000 $600,000 
Consol. mortgage redeemed .... 286,480 282,810 230,860 
Balt. & Poto. RR.—Advances a) )—s— (lis ei 
Shamokin Coal Co.—Advances . 7,0 3,500 ouaeseus 
Phila. & Erie-—-Defici lency. 1 é 5,973 eoee+eee e=seereee 
Allegheny Val. RR. --Deficiency 242,621 257,384 251,520 
Do dvances. 157,464 361,591 09,490 
Sunhb. Haz. & Wilk.—Deficiency. 50,000 :. - “memes 
Fred. & Penn. Line RR. do 15,000 15,090 - 15,000 
Am. 88. Co.—Int. andadvances. 90,000 115,000 180,000 
$1,767,870 $1,685,285 $1,736,870 
Balance to credit of income... -. $8, 060,983 $8,514,520 $9,552,646 
i lin eee, male 5,8 31,718 ‘ (715 7,530,650 
Rate of dividend. ............... (81g) (8 42) 

To credit of profit and loss.....-. $2,199,265 $1,623,805 $2,021,996 

Amount from old accounts and 
profit on sale of securities. ... 350,866 SGGcen”  * seeds ee 
$2,550,131 $1,850,560 $2,021,996 

Deduct balance in settlement 
of claims and old accounts... = -...- eee ewe wee 603,452 
To credit of profit & loss Jan. 1. 7,793,949 10,344,079 12,191,639 





To credit profit & loss Dec. 31.. $10, 344,079 _—. — s€39 $13, ay 183 

—iV. 37, p. 23, 202, 343, 448, 480, 510, 535, 5 720; V. 38, p. 1, 116, 
196, 203, 241, 262, 275, 291, 296, 323, 370, o 388, 493, 510, rer ” 630, 
647, 707, 751, 764; V. 39, p. ‘48, 85, 96, 202.) 


Pennsylvania Company.—The Pennsylvania ee ge is & cor- 
poration chartered by the Pennsylvania Legisiature, Apedl 1870, dis- 
tinct from the Pennsylvania RR., and operates all the esol lines west 
of Pittsburg. The stock is ow ned by the Pennsylvania RR. 

The registered bonds are secured by deposit of $4,000,000 of Pittsb. Ft. 
W. & Chic. special stock. The gold bonds of 1921 are secured by a deposit 
in trust of t e leases of the Pitts. Ft. W. & Chic. and the Cleve. & Pitts. 
railroads and are also guaranteed by the Penna. RR. Co. The trustees 
of the mort. are Wistar Morris, Edmund Smith and 8. M. Felton. oan 
sinking fund is 1 per cent per annum if the bonds can be bought at 

The whole number of miles operated or in any way contro od. 
A this company is 3,232. The income account of the company showed 

t profits over all liabilities of $1,896,487 in 1880; $1, 866,183 Xn 1881; 
#1, 867,883 in 1882; $872,829 1n 1883. (V. 37, p. 98.) 


Pennsylvania & New tor {Canal and Railwa ).-—Owns 
from Wilkesbarre, Pa., to N. Y & W. RR. near New York State 
Line, 104 miles. Branches to oF, ok .% miles. O erated in connection 
with the Lehigh Valley Railroad as a northern outlet. Common stock, 

1,061,700, and preferred stock, $4,000,000. Gross earnings in 1881-82, 

2 '303 544; net, $1,043,401, Gross in 1882- 83, $2,316,847; net, 

961, 821. Ten per cent paid on pref. stock in Jannary, 1884. Elisha P- 
Wilbur, President, Philadelphia, Pa. 

Pennsylvania Schuy!kKiil Valley.—June 1, 1883, the organiza- 
tion of this company was compicted by consolidation between the Phila- 
delphia Norristown & Pheenixvilie, the Pheenixville Pottstown & Read- 
ing and the Phoenixville & West Chester railroad companies. The road 
is projected to extend from Philadelphia to a and is er 
by the Pennsylvania Railroad Company. The capital is $4,500,6c 

Peoria & Bureau Valley.—Owns from Bureau Junction a te 
ria, Ill.,47 miles. The road was leased in perpetuity April 14, 1854, to 
the C hicago & Rock Island Railroad at a rental of $125, per annum, 
Officers same as Rock Island. 

Peoria Decatur & Evansville.—Owns from Peoria to Evansville, 
235 miles; braneh—Stewartsville, Ind., to New Harmony, Ind., g 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 


DESCRIPTION. INTEREST OR DIVIDENDS. 


F f column headings, & teal vot | of | Pee | Amount |25t5 per| When 
or explanation of column ngs, &c., see notes) oO o per) 
- on first page of tables. Road.|Bonds | Value. Outstanding Cent. Payable 


Peoria Decatur & Evansville—( Continued )— 
lst mortgage (Evansv. Div.) .............-....0--- nate 
Income bonds (Evansv. Div.), not cumulative....) .... 
Peoria & Pekin Union—I1st mortgage. gold, coupon 20 
Income mortgage, pon-cumulative, gold.......... 20 
Perkiomen—l1st mortgage. ............-.-------+-- -| 38 
Consol. mort., gold, guar. P. & R., (sink. fund).... 38 
Peter h (N. Ke ic ncnccneenaneeaase wee 3 ee 1 
Bonds (not mort.), redeemable after 1882 ........ roe 
tersburg—Stock ($323,500 preferred)..........--.- a © ‘ence 
| 1st mort. bonds (payable $25,000 yearly)......... 821: 
; Bonds, class A ; 
DD [i ncnccegcococgsorecesesoescsonsbosrcese — — 
piainaiones é Balt. Central—Stock..............-.- ie 50 
lst mortgage (for $2,500,000) 
Westchester & Phila., 1st eer ‘ 
Philadelphia & Erie—Stock, common. .........-..--- 287 
Preferred stock 
1st mort., on E. (extended 20 years in ’77). 40 
2d mo age LEELA I I 287 
General M., g., guar by Pa.RR.($5,263,000 rg. 5s); 287 
Phila. Germant’n & Chestnut Hill—ist mort., pear iii 
Philadelphia Germantown & Norristown—Stock - 29 
Philadelphia &. Long Branch—\st mortgage ....... jens 
Philadelphia Newtown & New York—Stock........-. vane 
Bonds, guar. by Phila. & Read.,coup.............. 21 ' 
Philadelphia & Reading—Stock, common.... ....... 932 | .... 50 
Preferred stock lai 1,551,800 
Receiver’s certificates.....................ee0------ ---. | 1884 oe 3,000,G00 
Mortg loan, sterling, coupon.. ................ one 1843 967,200 
"te 1,499,500 
79,000 


8 NE TNR I SR NE RT AY 
5 ee 











Bonds—Princi- 
pal,When Due, 
Where “. and by| Stocks—Last 
hom. Dividend. 
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New York. 
do Sept. 1, 1920 
. NY., Metropoli’n N. Ba) Feb. 1, 
do do Feb. 1, 1921 
Norristown, Pa. Apr. 1, 1887 
Gu do 
Nashua, Treasurer. 
‘Boston, N. E. Trust Co. 
Petersburg, Va. 
oO 
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.& 0. Phila., 227 So. 4th St. | Oct. 1, 1897 
“Oy. Phil: vdelphia, Office. 

 Q—d. | do do 

J. & J. London. July, 1910 
J. & J. Philadelphia, Office. July, 1910 
J. J. do do July, 1886 


1,200,060 aoe d 
700,000 
33,182,875 
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niles; leased, Pekin, [ll., to Peoria, 0l.,10 miles; through Decatur, | 12,012 shares, giving controiof the property, 22 


; ty, and cuenantes4 tha honds; 
3 miles; total, 254 miles. This road is a consolidation of the | the road is operate din connection with the North Pennsylvania RR. 


Pekin Lincoln & Decatur RR. (formerly leased to the Wabash) and the | Earnings in 1881-82, $60,000; expenses, $126,422; deficit, $65,717. In 
Decatur Mattoon & So. and the Grayville & Mattoon. Annual report for | 1882-83 earnings, $68,447; expenses, $102,259 ; detic it, $33,812. 
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1883 in V. 38, p. 387. Gross earnings in 1883, $721.254; net, $218,311; 
interest on mort. bonds, $165,420; payment on equipment certificates, 
$40,000; surplus. $12,891. (V.37, p. 200, 375; V. 38, p. 387.) 

Peoria & Pekin Union.—Owns from Pekin to Peoria, 10 miles 
on each side of Ill. River; total operated, 20 miles. The road is a union 
road, and the stock of $1, 000,000 was taken by the different Peoria 
RR. companies, and they pay a rental for use of the road and also pay 
terminal charges. See full description in V. 36, p. 258. Opened Feb., 
1881. In 1852-83, gross receipts, $399,125; ‘net, $183,225; balance 
over interest and rentals, $78,102. A. L. Hopkins, President, New 
York. (V. 36, p. 253.) 

Perkiomen.—Owns from Perkiomen Junction, Pa., to panne 
Junction, 39 miles. The road was leased for 19 years from Aug. 1 
1868, to Phila. & Reading RR., and bonds guaranteed by the lessees ; 3 but 
the | roperty was surrendered and all control given up in May, 1879. 
—- 040. The balance sheet gives on the. credit side $781,120 as 
Philadelph ia & Reading loan account. Net earnings in 18%1-82, $122,- 
265; in igg2- 83, $115,504. Interest on debt, $115,476. (V. 38, p. 107.) 


Pn noo ag a ns from Wilton to Greentield, N. H., 11 miles. 
Completed Jan. 1, 1874. and leased by Nashua & ‘Lowell Railroad 
for 20 years from 1873 at 6 per cent on cost of the road. In 1879 
lessees withheld rental, but a suit was decided in favor of Peterborough. 
James Scott. President, Peterborough, N. H. 


Petersburg.—Petersburg, Va., to Weldon, N.C., 63 miles. In May- 
1877. areceiver was appointed, but steps were taken by second mort 
e bondholders to prevent a sale, and reorganization was made w ith 

23,500 preferred stock and $1,000,700 common stock. In_1881- 
gross eT $298,543: Bet. $138, 840; in 1882-83, gross, $335,1 9: 

net, $154,215. (V. 35. p. 603.) 

Philadelphia & Baltimore Central,—Philadelphia to West- 
chester, 26 miles; Westchester Junction to Octoraro Md.. 46 miles; 
leased Chester Creek Railroad, 7 miles, and Columbia & Port De posit 

ad, 4 miles; total operated, 83 miles. This was a consolidation, 
Oct., 1881, of the Philadelphia & Baltimore Central and the Westches- 
ter & Philadelphia railroads. Of the new stock Philadelphia Wilming- 
ton & Baltimore holds $1,669,100. In 1882 gross earnings, $663,958; 
net, $152,893; deficit after paying all charge s, $5,943. In 1883 net 
earnings $100,94: i; deficit, $45,686. 

Philadelphia & Erie.—Owns from Sunbury to Erie, 287 miles 
Formerly Sunbury & Erie RR. It was leased to Pennsylvania RR. for 
999 years from Jan. 1, 1862, the lessees to pay 30 per cent of gross 
receipt as rental, but modified January 1, 1870, so that actual net 
receipts are paid asrental. The consolidated’ mortgage is guaranteed by 
the Pennsylvania Railroad. The unpaid coupons of $1,569,392 are held 
by the lessee for advances. 

For six months from Jan. 1, 1884, gross earnings were $1,616,812, 
against $1,943,259; net, $542, 904, against $692,120. Last annual 
report in CHRONICLE, VY. 38, p. 228, giving the following: 

INCOME ACCOUNT. 
1880. 1881. 1882. 
4,011,414 


> : 
3,727,733 3,454,309 
1,411,880 


et carnings......... 1,369,380 1,024,250 
BEE Decee socceseseces 4,840 4,835 3,586 
1,415,466 


1,374,220 1,029,085 
1,062,270 


1,093,720 1,077,995 
Interest on equipm’t. 162,200 165,345 160,410 
Extraordin’ry expen. 106,567 8 ee 
Miscellaneous .... ... 37,306 45,7 710 95,087 


Total disbursements. 1,399,793 1,424,328 1,317,767 
Balance, sur. or def.. def.2 25,573 def. 395, 243 
—(V. 36, p. 250, 480; v.38, p 31, 228.) 


Philadelphia Germantown & Chestnut Hill,—In Philadel- 

hia from Connecting Railroad to Chestnut Hill, 642 miles. From May 

» 1883, leased for 3v years to the Pennsylvania RR. Co., which guar- 
antees 41g per cent on the bonds. (V. 36. p. 366.) 


Philadelphia Germantown & Norristown, — Philadelphia. 
Pa., to Norristown, Pa., 17 miles; Germantown Branch, 3 miles; Ply- 

mouth Railroad, 9 miles; total, 29 miles. The property was leased 
Nov. 10, 1870, to Philadelphia & Reading Railroad tor 999 years at a 
rental of $269, 623 and $8,000 yearly for organization expenses. Divi- 
dends ef 12 per cent per annum are regularly paid. 


Philadelphia & Long Branch,.—A consolidation in 1883 of the 
Pemberton & N. Y. road and the Philadelphia & Loug Branch road. Ex- 
tends from Pemberton Junction to the N. Y. & Long Branch road, near 
Bay Head, N.J., — miles. Stock is $900,000, of which $7509, Ov0, to- 
gether with $750,000 bonds, are held by Pennsylvania Railroad Co. 

Philadelphia Newtown & New York.—Owuns from Erie Ave.. 
Philadelphia, to Newtown, Pa., 21 miles. Capital stock, $1,200,000. 
On November 10, 1879, the Philadelphia & Reading Railroad purchased 








1883. 
4,108,843 
1,488,020 

4,892 





Total income....... 
Disbursements— 
Interest on debt ..... 


1,492,912 


1,062,270 
162,231 
10,000 
43,024 


1,277,575 
Bane 97, 699 sur.215,337 














Philadelphia & Reading.— LINE OF ROAD--Owns main ine. 
Philadelphia to Mount Carbon, Pa., 98 miles; branches owred, 
miles; leased lines, $32 miles; roads controlled, 73 miles: total Bg 
ated in Nov., 1883,932 miles. "These leased line s include the No. Pennsyl- 
vania and Delaware & Bound Brook roads, from Philadelphia to Bound 
Brook, N. J.. and branch to Trenton, but not the Central of New Jersey 
roads. In May, 1883, leased the Central RR. of New Jersey. including 
its leased lines in Pennsy lvania, 650 miles, but 63 miles of these roads 
are sub-let to other companies. In June, 1883, the Shamokin Sunbury 
& Lewisburg was finished, and this, in connection with the Jersey 
Shore Pine Creek & Buffalo road to Stokesdale, forms over other lines 
the important connection withthe New York Central & Hudson lines at 
Geneva and Lyons, N. Y. 

ORGANIZATION, LEASES, &C.--The Philadelphia & Reading Company 
was chartered April 4, 1833, to build from Philadelphia to Reading, and 
on May 13, 1872, the Mount Carbon Railroad was mer ged and became 
part of the main ‘line. Road opened Philauelphia to Pottsviile in Jan., 
1842. The ag ene & Reading Co. leases a number of roads in 
Pennsylvania, including the Catawissa, Chester Valley, Colebrookdale, 
East Pennsylvania, Little Schuylkill, Mine Hill. Schuylkill Valley, Phila- 
delphia Germantown & Norristown, Philadelphia & Chester, and some 
minor roads; also the North Pennsylvania Railroad and Delaware 
& Bound Brook, forming the line from Philadelphia to New York. In 
May, 1883, the Central of New Jersey was leased, including the leased 
lines of that company in Pennsylvania. The fiscal year ends Novem- 
ber 30. The annual election is held early in January and stock must 
stand in the name of a holder for three months prior to the eleec- 
tion to entitle such holder to vote. 

The Philadelphia & Reading Coal & [ron Company is a corporation 
formed (Dec. 12, 1871) for the purpose of owning and working the ex- 
tensive coal properties of thiscompany. The Phila. & Read. RR. Co. owns 
all the stock ($8,000,000) of the Coal & Trop Company. 

The Phila. & Read. RR. and the [ron Company were in the hands of 
receivers from May, 1880, to May, 1833. Again in June, 1884, receivers 
were appointed. 


STOCK AND Bonpbs.—The preferred stock is of small amount, and did 
not receive any dividends from 1880 till 1884, when 2i per cent for 
back dividends was voted, contingent on the negotiation of the collateral 
trustloan. The dividends paid on Philadelphia & Reading stock from 
1870 to 1875, inclusive, were 10 per cent each year; in 1876 212 per cent 
was paid and nothing since. 

The range of P. & R. stock ge be Philadelphia since 1875 has been: 
in 1876, 1812@55; in 1877, 10@2014; in 1878, 11330@19%; in 1879, 
114%2@3758; in 1880, 6% 4362; in 1881, 2533 0374: in 1882, 23180 
335g; in 1883, 2310@304; in 1884 to Aug. 22, 10%2304 

The bonds in the table above are arranged with the mortgage bonds 
placed first, then the plain debentures, income bonds, scrip, &e. Of the 
general mortgage bonds dated in 1874, $5.000,000 more at 7 per cent 
were issued in 1882. Under the sinking fund clause the right has been 
claimed by the company to pay off these bonds at any time on proper 
notice to the bondholders. The trustees of the general mortgage of 
1874 hold the bonds of the Coal & Iron Co., viz., $29.737,965 mortge 
of 1874 and the Philadelphia & Reading Co. also holds the $10,000, 
mortgage of the Coal & [ron Co. dated 1876. 

The Deferred Income bonds have a claim for 6 per cent interest only 
after 6 per cent has been paid on the stock. In January, 1883, the con- 
vertible adjustment scrip was issued, secured by $4, 000,060 income 
mortgage (see terms in V. 36, p. 48), payable on 90 days’ notice any 
time after July, 1885, and convertible into stock at par, and the new 
consol. mortgage dated in 1882, due in 1922, is issued in adjustment 
of certain labilities, and of this mortgage $6, 000, 000 of the first series 
and $5,000,000 second series were listed at the New York Stock Ex- 
change in June, 1883. In addition to the bonds above given there were 
P. & R. real estate mortgages amounting, Nov. 30, 1883, to $2,049,030 
and P.& R. Coal & Iron Co. real estate mortgages of $69U,988, , and 
Locust Dale mortgage $156,000. 

In the annual report for 1883, Mr. Gowen (V. 38. p. 86) stated the 
total floating debt Jan. 10, 1884, at $6,754,000, and the amount yet due 
on 50,000 shares of Central of N. J. stock purchased, $3,460, os 1; the 
income mortgage bonds outstanding to be retired were $2,141,0 00. 


OPERATIONS, FINANCES, &C.—The Philadelphia & Reading Co. has 
been the largest of the anthracite coal carriers, and through its auxiliary, 
the Phil uelphia & Reading Coal & Iron Co., became a large owner of 
coallands. Between 1870 and 1876 the P. & R. increased heav ily ite 
capital account in the purchase of new properties, and after paying 10 
per cent dividends for some years ceased to pay after Jan., 1876. 

In May, 1880, the company suspended payment. and on May 24 
receivers were appointed and held possession till May.1883. But in 
June, 1884. the company again went into receivers’ hands. 

In 1883 the P. & R. Co. assumed a new position in two respects. first 
by building the connecting line to carry coal to the New York Central 
& Hudson, and secondly by leasing the Central of New Jersey 
system, assuming all its liabilities and agreeing to pay 6 per cent a year 


on the Central of New Jersey stock. By this lease all the Central of N.J. 
coal lands and coal trattic were controlled, givi ng the Phila. & Reading 
business. ail - 


control of about 4V per cent of the anthracite co 
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DESCRIPTION. Miles | Date mee ie INTEREST OR DIVIDENDS. eal ican ian, 
For explanation of column headings, &¢., see notes| of of Par PD eon J .|Rate per! When | Where Pays able, and by| Stocks—Last 
on first page of tables. Road.| Bonds} Value. 5; Cent. |Payab ble! Dividend. 
Philadelphia & Reading—(Continued)— 
Morigage ORE TET Oe ... | 1868 | $1,000 | $2,700,000 7 A. & O. Philadelphia, Office. Oet. 1, 1893 
Consol. mort. ($8,193,000 are gold 6s) cp. or reg. --- | 1871 | 200 &c.| 18,811,000 (6 g. or 7:3. & D.| Philadelphia & London.| June, 1°11 
Improvement mort., gold, oy ee res .--. | 1873 | 1,000 9,364,000 6 wv. |A. & O. do do Oct. 1, 189 
— mort., » gold, 9 8 $ and £, cp. ($5,000, 000 are 7s).| -.-. by tk a ’ KY tT 7 “? £. 4 2 ry wean a ~. a Re = 
LLL TO ‘ / | 2,%41, J. | adelphia, ce. > a 
Consol. M, of ’82, +s ser., gold (for $80,000,000) . ri 1882 | 500 &e 3,133,064 5g. '|M.& N. Phila. and London. Feb. 1, 1933 
do 2d series (for $80,000 ,000) bedina ia 1883 | 500 &e.| 1,689.587 5g. |F. & A. do do Feb. 1, 19 
SCPE ITE OT TSD .... | 1868 | 100 &e. 50,200 6 J. & J Philadelphia, Office. | July 1, 1893 
oO convertible, coupon ............-. .-- | 1873 |100 &e. 10,339,900 7 J. & J. do do Jan. 1, 1893 
Scrip deben. and guar. bonds, currency........... --. | 1877 | 10 &e. 613.144 § J. & J. do do July, 1882-84 
ae yee yo =a Perkiomen, 6, sterling..| -... eb = _ Rye , J. & J. |Philadelphia & London. a a 
i a i ahd ik ae bein iinin 2; 50 &¢. | 25,501,0¢ ) dan hss. 1+ 4) mene Irredeema 
Car ti ist certifies mip (for $4,000,000).......... : pe wr 2 000" res : J. & J. Philadelphia & Loudon.| Jan. 1, 1888 
ar trust certi on iduivndipemieaiieiiniar sees oa < on t.. ae } — |. ime: . 1 ae 
BEE SN ANT Se CPS SE entds 1884 id sca aneemeniin ilies ee sian eee 
P. & R. > ne & a » bur chase money mort. bonds.. hill city yy RTs 6 ¢ 7 Various Fatipisighia, Guten. a 2. 1894 
1) i case senseeendans éean d plo’, 0 oO 
Philadelphia & Trenton—Stock.... ........-..-.-..-- °39 oes | 100 1,259,100 21 Q.—J. Philadelphia, Office. |April 10, 1884 
Philadelphia Wilmington & Baltimore—Stock.... .. 407 a 50 11,794,850 4 J. & J. Philadelphia & Boston.) July 2, 1884 
link ind acne gaddadenieeseness« coco | 1007 | 1,080) -1, ,000 6 A. & O. do do April, 1887 
do SED 5 hthinttidiee Whines ania emndaiink einai eoee |1872-4) 1,000 | ,000 6 A. & O. Phil’delphia, Co.’s Office; Oct. 1, 18 
= = MANERA SaRRbCS Us SeseCeereeenteeseé cece poh 1,000 | , pena ons 6 = ? =) ,~ , —— a 
ER ne PE arene meme: mee: nie. 1 d Y 5 ; )./ une, 
Pitisburg Bradford & Buffalo—1st mort.,coup.. g’ldj| 103 | 1881 1,000 | 800,000 6 g. |A. & O..N.Y., Nat. Bk.Republic.| April 1, 1911 
Pitts. OC. @ St. L.—1st M., consol., reg. and coup...... 200 | 1868 | 1,000 = 6,863,000 7 iF. & A. Ph ila. ., Pa., RR. Office. | Aug. 1, 1900 
rn i, PED, . .. cccusccsenesensesee<ceecees 20) |} 1873 1,000 | 2,500,000 7 \A. & O. do do April 1, 1913 
lst mort., Steub. & Ind., extend. in 1884, reg..... 125 | 1864 1,000 | ,000,000 5 J. & J. do do Jan. 1914 
1. & Newark Divi | eS ee RE EI ES 33 | 1864 | 1,000. 134,000 7 J. & J.| do do Jan.. 1900 
ay | ’s Cove RR. mortgage bonds............- PS Ke ieee A 20,000 6 | eS * eer re 1 
onnellsville.—1st pe ny ieee neha aca 149 | 1868 | 1,000 4, ' 7 J. & J. Balt., Balt. & Ohio RR. July, 1898 
+ Eh. crs Turtle Creek division............... 10 | 1859 | 100 &e.) 326,600 6 iF. & A. Pittsb., First Nat. Bank; Aug. 1, 1889 
Consol. mort., guar. B. & O. (s.f. £7, 200 pr. yr.). 149 | 1876 = | 6,292,000 6 zZ. J. & J. London. J.8. Morgan&Co | Jan. 1, 1926 





The charges on Central of N. J. lease were heavy and coal profits | 
declined largely, so that on June 2,1884, G. DeB. Keim, Edwin M. Lewis 
and Stephen A. Caldwell were appointed receivers of the Philadelphia & 
Reading RR. a Iron Cos. No financial exhibit has yet (Aug. 26) been 
made by the receivers. 

For six months from Dec. 1, 1883, to June 1, 1884,the earnings of the 
Phila. & Read., including the Coal & Iron Co., but not including the Cent. 
of N. J., have been: Gross, $16,604,231; against $16,643,645 in 1882-83; 
net, $3.2: 96,507, against $4,313,459 in 1882-83. The loss on the Ce ntral 
New Jersey’ lease in the same pe riod was $1,122,463. 

From June 1 to August 1 (two months) gross e ‘arnings (including Cent. 
of N. J.) were, $7, 433 597, against $8,778,061 in 1883; net, $2,134,937, 

against $2,741, 610 in 1883 

he fiscal year ends November 30. The annual re port of Mr. Gowen 
for 1883 was published in the CHRONICLE of Jan. 19, 1884(¥. 38, p. &5 
and 259), and covers so much ground that reference should be made 
thereto. The following table shows a comparison between the results 
of the two years’ operations. The earnings of the railroad Co. (not 

including Central of New Jersey) were as follows: 
881-82. 1882-83. 








Gross Net Gross Net 
EZ arnings. Earnings. Earnings. Earnings. 
Railroad trattic...$20,333, 649 $8,861,139 $21,484,767 $10,375,506 
Canal traffic ...... $41,143 332, \A52 923,628 391,772 
Steam colliers .... 648,490 271, 548 533,351 179,845 
Richmond barges. 66,834 Loss.17,543 64,950 Loss.13, "715 








a $21,890, 116 $9,447,596 $23,006,756 $10, 933, 409 

The} Bins statement of the Railroad and the Coal and Iron companies, 
showing the earnings and expenses, the fixed charges for interest, 
rentals, &c. (but not including any payments to sinking funds), are given 
as follows for tive years past: 


Gross Op. nm and Net 
Year. Revenue. Rentals. Revenue. Interest, &e. Profit. 
1880-31 => 286,463 ey 98, 114 #6, 688,348 $6,505,093 $183,256 
1881-82 37.300,161 0,05: 3, '298 7.2. 16, '933 6,363,989 882,944 
1882.83 40, 045,616 3° 705,682 8, 339, 934 6, $16,183 1,523,751 





e preceding statements include nothing of the Central’ of New 
Jersey RR. ee i: 37, p. 127, 235, 343, 446, 480, 563, 595, 687, 
720; V. 38, p. 61, 85. 1359, 262, 388, 399, 424, 521. 541, 558, 
620, "630, 647, 661, 679, 707, 731; V. 39, p. 3, 22, 109, 12 8, 157, 209.) 


Philadelphia & Trenton.—Owns from Kensington, Pa., to Mor 
e, Pa., 26 wiles and Tioga Branch, 1 mile; le ased--'Trenton Bridge 
Connecting Railroad, 7 miles, and Frankford & Holmesburg Railroad, 4 
miles; total owned and leased, 39 miles. On Dee. 1, 1871, it was 
leased with the United Companies of New Jersey to the Pennsylvania 
ad, at 10 per cent on stock, and is operated as a part of its New 

York division. 


Paeieteln> ia Wilmington & Baltimore.—Mileage as follows: 
Philade Iphia an & Baltimore RR., 120 miles; Philadelphia & 
Baltimore € Central, Delaware RR., 100; Queen Anne & Kent RR.. 
; Delaware & Chesapeake Bay, 55; Camden*& Seaford RR., 27; total 
operated, 407 miles. Owns over half the stock of the Philadelphia & 




















Baltimore Central. 
This road on the main route, Philadelphia to Baltimore, has been 
rofitable, p — g regular div idends, with a considerable surplus. From 
870 dividends of 8 per cent on the stock have been paid each year 
In April, 1881, nearly the whole stock was sunclneed oa and is held by 
- RR. Co. Income account was as follows: 
INCOME ACCOUNT. 
1880. erry 1882. 1883. 
Miles of road......... 112 lls 373 407 
eceipls— $ $ $ $ 
Net earnings......... 1,451,521 1,449,488 1,751,598 1,675,897 
Other receipts........ 8,688 153,270 103,258 109,348 
Total income..... 1 — 209 1,562,758 1,854,856 1,785,245 
Disbursements— $ al $ 
i, ea: | | eel 331,417 285,329 
Interest on debt. ..... 219,934 242,489 © 180,284 211,772 
TTS 85,298 94,203 54,367 48,234 
Di Sa 926,080 935,512 943,604 943,604 
Rate of dividend..... 8 8 8 8 
aneous........ anauegnh jj. <ennsese 13,170 150,133 
Total eo ae 1,231,312 1,272,704 1,522,842 1,639,078 
wanes, 6 eiieiias 8.897 290,054 332,014 146,167 


U 
Pittsburg Bradford & Buffalo.—Owns from Foxburg to Kane: 
Pa., 91 miles; Clarion Branch, 6 miles; Saw Mill Branches, 6 miles ; 
tal, 163 miles. Bonds issued at $8,000 per mile. Stock authorized, 
1,000,000, par $100; issued, $550000. Earnings 1882, $117,680 
net, $40, 134. Charles W. Mackey, Prest. Franklin, Pa. (V. 37, p. 534.) 


Pittsburg Cincinnati & St. Louis,.—Owns from Pittsburg, ~ ie 
to Columbus, Ohio, 193 niles; branch to Cadiz, bene 8 miles; total, 201 
miles. This wa3 a consolidation of several com a one 1, 1868, in- 
cluding the mee yg & {ndiana and the Pan Handle roads. This —_ 
pany is controlled by the Penn. Company, through the ownership of a 
ging of itsstock. This company also held leases of the Little Miami 
its dependencies. Operated by the Penna. Company, and earnings 





‘separately stated. Common stock, $2,508,000; first pref. $2,929,200; 
second preferred, $3,000,000; par value of shares, $50. 

The report for the year 1883, in V. 38, p. 645, said: ‘*The tonnage 
transported was 3,466,544 tous, against 3,125,645 tons in 1882, an in- 
crease of 340,899 tons, mainly in coal and live stock. The coke tratlic 
shows a decrease of about 25 per cent, or 84,346 tons, and grain a de- 
crease of 78,097 tons. There was an increase in fre ight earnings of 
$315,669, of which $1 79,521 was from through tonnage. The avera 
rate received per ton per mile was 7°6 mills, a8 compared with 7 mills 
for the previous year, but the average cost also shows a slight increase 
There were carried 1,235,983 passengers, a8 compared with 1,161,538 
in 1882, the gain being on local travel. There was an increase of $57. 794 
in pas’ger earn’gs, the rates being better on both local and through traffie. 

“The increase in expenses wus mainly due to the cost of re building 
engines, cand an outlay of $91.465 upon the new shops at Columbus,” 

* Under the re-organization of the Col. Chie Ind. Central 
Railway C: mpany, already referred to, your comrany received in settle- 
ment of its claim against the former $1, 028,608 of the preferred and 
common stock of the Chic. St. Louis & Pittsburg Railroad Company.”’ 

























































































Comparative statistics for four years were as follows 
1880. 1881. 1882, 1883 
Miles owned & oper. 201 201 201 201 
EARNINGS AND EXPENSES. 

Earnings— : $ $ 
Total gross earnings. 4,323,407 4,069,053 4,214,923 4,623,740 
Total operating exp. 3 ‘290, 725 2,759,740 2,831,000 3,087,465 
Net earnings......... 2,032,682 1,309,313 1,383,923 1,536,275 
P.c.of op.ex.to earn’s 52°98 67°82 67°17 66°77 

INCOME ACCOUNT.” 
880. 1881. 1882. 1883. 

Receipis— ; § $ 
Net earnings.......-. 2,032,682 1,309,313 1,383,923 1,536,275 
Rentals and interest 16,041 22,670 19.636 8,784 
Net from l’sed roads. 647,858 532,690 609,271 401,132 
Divi: 8 §6pedkteeee -emadeaibaia 86,521 aD eae 

Totalincome..... 2,696,581 1,864,673 2,099,351 1,946,191 

Disbursements— 7 s ; ~ 
Rentals paid......... 801,048 819,464 825,447 851,931 
(nterest on debt..... 842,480 846,769 851,9 714,490 
Other interest... .. 174,944 181,777 222,985 231,216 
Int.on C.&M.Val.bds. 105,c00 105,000 105,000 105,000 
Loss on 8t.L. V.&T. H. 27,241 Seu sw nteeede 82,534 
Din ce, <seeecane  @hbneads ‘seadneneap 14,832 

EN iincsnccmmaten 1,950,713 2,123.455 2,005,422 2,000,033 
ac dcin candi sur. 745,868 def. 258,782 sur. 93,929 det. 53, 842 
* Exclusive of Col. Chic. & Ind. Cent. 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1880. 1881. 1882 1883. 

Assets— $ $ $ + 
RR., equipment, &c.. 19,942, 295 19,979.033 19,995,963 20,605,107 
Stoc ks Ow ned, cost.. 58,3 Y 58,399 57,299 1,085,967 
Bonds owned, cost . 283,000 28% '000 Se =— ede 
Betterm’ tstol’s’d rds 706,241 835, '376 356,777 20,318 
Bills & accts. receiv. 1,076,528 980,133 1,001, 034 1,107,502 
Materials, fuel, &c.. 525,859 732,47 "932, 3¢ 474,337 
Cash on hand........ 462,183 297,465 437,707 317,725 
Cin. Str. Conn. Ry... 64,639 64,63 64,639 64,639 
Profit & loss balance _............ 376, 393 282,465 232,415 

Total assets...... 23,219,144 23, 606, 912 23,611,814 

Liabilities— $ $ $ 
Stock, common ...... 08,000 2,508,000 2,508,000 
Stock, preferred Lea 5,929,200 5,929,200 5,929,20€ 
Bonds (see SUP’ M’T).. 12,497,000 12,617,000 12,617,000 
Allother dues& ace’ts 784,7 118,636 1,212,134 
Due Little Miami RR. 891,18 853,896 847,390 
Due C. C. & LC. RR.. 184,601 184.601 184,601 
Cin. Street — bds. 262,5 262,500 262,500 
Miscellaneous. ....... 64,849 133,085 50,989 
Protit & ay ballonae. 97, Doce: 2 coe 

Total liabilities 23,219,144 22,606,912 23.611,814 23,908,010 


—(V. 36, p. 340, 558; V. 37, p. 127; V. 3%, p. 359, 645.) 

Pittsburg & Connellisville.—Owns from Pittsburg, Pa., to 
Mt. Savage June., Md., 147 miles; branch, 2 miles; leased lines, 22 miles ; 
total, 17i miles. On Dee. 13 1875, the property was leased to the Balt. 
& Ohio RR., and possession given Jan. 1,1876. The P. & C. is credited 
with all the earnings and charged with, all the expenses, and s irplus 
earnings over interest charges are credited to the B. & O. Co for ad- 
vances. The city of Baltimore transferied its interest to the Baltimore 
& Ohio Railroad for $1,000,000, and the consolidated sterling wp 
was made and guaranteed by the Baltimore & Ohio. It is operated as the 
Pittsburg Division of the Baltimore & Ohio RR. In Feb., + ee a nine 
ment in favor of & O. Co. was confessed tor $4,354,748. 
$1,944,400. In 1879-80 the net earnings were $1,011 ror in 1800-8). 
ee ,473; in 1881-2, $1,542,125; in 1882-83, $1,478, 274. (V. 37, p. 
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this title Feb. 26, 1862. On June 27, 1869, the company tcased ali its 
road and property to the Penn. RR. af a rental equivalent to interest, 
sinking fund of debt, and 7 per cent on $19,714,286 stock, which was 
increased at that time from $11,500,000. The lease was transferred 
subsequently to the Pennsylvania Company. The lessees are to keep 
the road in repair and also pay taxes, expenses, &ec. The rental charge 
is about $2,930,000 per year, and the profit to lessees has been large. 
The Pittsburg Ft. Wayne & Chicago leases the Newcastle & Beaver 
Valley and the Lawrence roads, which in turn are leased again by the 
Pennsylvania Co. 

The first mortgage bonds are in six series lettered A to F inclusive, 
of $875,000 each series, the interest on “A” series being payable Jan. 
and July; on “bB” itis February and August; on “C” it is March and 
September; on “D” it is April and October; on “E” it is May and Nov., 
and on “F”’ itis June and December. The second mortgage is also in 
six series of $60,000 each, lettered H to M inclusive (J omitted), and the 


70 RAILROAD STOCKS AND BONDS. (Von, XXXIX. 
a? 
= 
* 
i Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
a 
‘| DENDS. Bonds—Frinci 
j DESCRIPTION. Miles | Date size, al aan = INTEREST on prvi s 8 —|pal;Whven Due 
ai For explanation of column headings, &c., see notes! 0 oO ar © per en ere Payable, and by s— Las 
+ , on first page of tables. Road.|Bonds| Value. | OUtstanding’ "Cent. | Payable Whom. Dividend. 
+t Pitisburg Ft. Wayne & Chicago—Stock, guar........ 468 | .... $100 |$19,71 14% | Q.—J. |N. Y., Winslow, L. &Co.| July 8, 1884 
5 Seontel let ad stock, guaranteed........... 468 | 1871 100 | ) 1% | QJ. do do July 1, 1884 
4 1st mort. (series A to F) ) Bonds all coupon, but! 468 | 1862 | 500 &e. 7 Various do do July 1, 1912 
. 24 do (seriesGtoM)S may be made payable| 468 | 1862 | 500 &e. 7 Various do do July 1, 1912 
mit 3d mortgage............ o order. 468 | 1862 | 500 &e. 7 A. & O ao do July 1, 1912 
) it Pittsburg, Ft. Wayne & Chic. construction bonds.| .... | 1857 | 1,000 | 7 J. & J. do do Jan. 1, 1887 
i Pittsburg dé Lake Erie—Stock.............----202-00- em 50 10 s. siete seenrecdoe 1883 
| t; lst mortgage, gold, coupon.............--.---. annie 70 | 1878 1,000 6g.\J. & J.| N. Y., Phila. & Pittsb. July 1, 1928 
: Pitiso. Va. & Charleston—ist mortgage, gold........ ae ft knots 1.000 72. A. & O. Philadelphia. April 1, 1902 
} i lst mort age, gold ee Rs ee a 7 1882 1,000 3 J | 3) A. & O. do April 1, 1912 
a) Pittsburg Youngstown & Chicago—Stock.........---- pace T guke some 4,000,000... amen _csescseses | _ seescoes 
ea. Pittsburg & Western.—1st mort., g. (for $6,000,000); .... | 1881 1,000 4,095,000 | 62. J. & J.\New York. 3 Broad St.} July 1, 1921 
7 lst mortgage. P. B. & B.............ceseeesicceeeee (2) ] 1se1}] 1... | ‘g00000; 6 |A.&O.) LL... April 1, 1911 
if 6 ctcnce cheekees snasraussnuoneeese — oa “4 275,500 | “i ee eee 1911 
it Port Huron & Northwestern—1st mortgage.........| ..-. | 1879 mee 755,000 | 7 A. @O.) = anes scoce Oct. 1, 1899 
7 NS ee .--- | 1882 saree 917,000 6 8S 5 ere Mar. 1, 1922 
af Equipment mortgage.... ... .........-.-- pesersous — ees suse 165,000 7 Ss 7 3 »  - 5 tmigeetijilie 
a Port Jervis & Monticello—Stock...........-----2+--+- 24 : sang | 724,276 - a eae eee eee 
a Port Royal & Augusta-—1st mortgage................ 112 |; 1878 | 100 &e. 250,000 | 6 J. & J.; N. Y., 252 Broadway. | Jan. 1, 1899 
te 2d mort., endorsed by Central Ga .............--.. 112 | 1882 ska 121,000 | 6 onsen | te woeecee . 1898 
of i ah EE SR 68 | 1880; ... 630,000 © 7 sided aidaaneiils July 1, 1900 
4 General mortgage income bonds, coup ............ .--- | 1878 | 100 &¢.; 1,500,000 , 6 J. & J. N. Y., 252 Broadway. | Jan. 1, 1899 
af Portland & Ogdensb.—1st mort., gold ........ ...:-. 60 | 1870 | 500 &e. 800,000 | 6g. \J. & J.)/Portland, Treas. Otfice.; Jan., 1900 
ae Consol. mortgage (for $3,300,000) ..............-.. 94 | 1871 | 100 &e.; 2,268,000 | 6 g. |M.& N. do do | Nov., 1901 
f Portland d& Rochester—Stock (3600,000).... ........ a f esos tues 282,000; .... ee, Pee ae ee 
A: Portiand Saco & Poritsmouth—Stock.... ....--..-..-- Dae es«s 100 1,500,000 3 J. & J. Boston, Office. | July 15, 1884 
i Portsmouth € Dover--Sto0ek. ... 22... cccccccccccccess- aa et eee 100 769,000 3 J. & J.| Portsmouth, Treas, | Jan. 1, 1884 
i Portsmouth Gt. Falis d& Conway—Stock.... .....-...- : |S oa 100 770,000 | 3 J. & J.|Bost., Eastern RR. Co.| July 15, 1873 
a El TNT RLE TEI DO 71 | 1877 | 500 &e.) 1,000,000 | 44 J. & D. do clo | July 2, 1937 
Poughkeepsie Hartford & Boston—1st and 2d mort. 42 | 1875 biti 535,000 | 7 a ee | 1905 
Providence & Springf.—1st M. pend. by City Proy.). 23 | 1872 | 1,000 500,000 | 7 J. & J./Providence,Am. Nat.Bk July 1, 1892 
Providence d: Worcester—Stock...............---4.--- 66 - 100 2,500,000 | 3 ‘J. & J. Providence, Office. | July 1, 1884 
i a A A SRR I, i 1.242.000; 6 ‘A. & 0. do do | “1897 
Pittsburg Fort Wayne & Chicago,.—Owns from Pittsburg, Pa., Port Jervis & Monticello,—Owns from Port Jervis, N Y., to 
to Chicago, [11., 468 miles. The company made default Oct. 1, 1857, and | Monticello, N. Y., 24 miles. Formerly the Monticello & Port Jervis 
ain in 1859. and was foreclosed Oct. 24, 1861, and reorganized under, RR., which was sold in foreclosure July 16, 1875, and reorganized 


as the present Port Jervis & Monticello. Gross earnings in 1882-83, 
$33,399; net, $5,150; 1881-82, gross, $31,920; deficit, $4,123. The 
&tock ($724,276) was issued to the former holders of first mortgage 
bonds, of which bonds $31,000 are still out. 

Port Royal & Augusta,—Owns from Port Royal, 8. C., to Augus 
ta, Ga., 112 miles. Leased in Sept., 1883, the Augusta & Knoxville road, 
Augusta, Ga., to Greenwood, S. C., 68 miles, for 99 years, at 5 per cent 
on stock of $127,639, and assuming the bonded debt. Formerly Port 
Royal Railroad. Defaulted Noy. 1, 1873, and receiver appointed May 9, 
1875. Sold in foreclosure June 6, 1878, and purchased for the bond- 
holders, who organized this company. The Georgia Railroad was en. 
dorser on $500,000 of the old bonds. The stock is $750,000, and in 
June, 1881, a controlling interest was purchased by Central Georgia 
oe parties. Earnings for 1882-83 compared with previous years as 
ollows: 








882-83. -82. § ; 
interest is payable Jan. and July on “G” series, Feb. and Aug. on “ H,” | Gross earnings $307, 160 $350 Sai $356,085 
March and Sept. on “1,” April and Oct. on “K,” May and Nov. on “L,” | Operating expenses... _.... 272.112 280,227 241.198 
and June and Dec. on “M.” The bonds are coupon, but may be regis- = ee ee ial van ad 
tered payable toorder. Of the Ist mortgage bonds, $1,337,500, and of Net earnings...........-. $34,987 $40,006 $114,887 


the 2d mortgage $1,587,500, and $354,088 cash, were held in the sink- 
ing funds Jan. 1, 1881. The special improvement stock is issued to 
Pennsylvania RR. for improvements, &c., under article 16 of lease, viz. 

* ARTICLE 16. The party of the first part hereby agrees that, for the 
Eee of enabling the party of the second part to meet the obligations 
of the party of the tirst part to the public, by making from time to time 
such improvements upon and additions to the said Pittsburg Fort Wayne 
& Chicago Railway, in the extension of facilities for increased business 
by additional tracks and depots, shops and equipments, and the substi- 
tution of stone or iren bridges for wooden bridges, or Steel rails for iron 
rails, the party of the first. part will issue, from time to time, a special 
stock, which shall bear such name as shall be hereafter agreed upon, or 
bonds, or other securities.” * * * ‘The said party of the second part 
shall guarantee the payment, semi-annually or quarterly, thereon of 


—(V. 38, Pp. 541.) 

Portland & Ogdensburg.—Owns from Portland Me., to Fabyans, 
91 miles. It reaches the Vermont Division (now St. Johnsbury & Lake 
Champlain) by using 14 miles of the Boston Concord & Montreal RR. 
and a 3-mile link of its own. In 1876 the company made default on the 
lst mortgage interest and foreclosure proceedings were begun, but com- 

romise was made by giving notes for overdue coupons up to July, 1878. 

nterest is not paid on the consolidated mortgage, of which the city of 
Portland holds $1,350,000. The city of Portland owned a controlling 
interest in the stock, which is $1,052,186. 

In March, 1834,a foreclosure suit was begun and receivers appointed 
and power to issue $200,000 receiver’s certificates was given by the 
Court. Earnings of the road for three years past were as follows: 




















such rate of interest as may be agreed upon between the parties hereto, | Years. Miles. Gross Earn’gs. Net Earn’ 

to be paid by the said party of the second part to the holders thereof | 1880-81 .. ................... 94 $304,245 $91,077 
without deduction from the rent hereinbefore reserved; and the said | 1881-82 ............. ........ 94 354,173 106,304 
special stock, or bonds, or other securities, shall be issued only in respect | 1882-83 ........ .........-..- 94 338,844 49,720 


to improvements of and additions to the said railway which, and esti- 
mates and specifications of which, shall have been submitted to and 
. or by the said party of the first part in writing.” * * * 

t was proposed to change the terms of the lease so as to issue bonds 
to the lessee instead of the special guaranteed stock, but this was not 
consummated and in June, 1884, the Pennsylvania Company began suit 
to compel the issue of stock due for betterments. 

Operations and earni:«s for four vears past were a8 follows 
Passenger Freight (ton) Gross Net Div’d 
Years. Miles. Mileage. Mileage. Earnings. Earnings. p. ct. 
">" 468 104,287,111 806,257,399 $10,096,819 $1,778,210 7 


—(V. 36, p. 168; V. 37, p. 400; V. 38, p. 350, 388, 707.) 


Portiand & Rochester.—Owns from Portland, Me., to Roches- 
r, N.H., 53 miles. The old company was put in the hands of a 
Receiver February, 1877. Foreclosure suit was begun, but a _ settle- 
ment was made in 1881 by which all the old stock and bonds were con- 
verted into the stock of the new company. Gross earnings in 1881-82; 
ag net, $6,526. In 1882-83, gross, $197,940; net, $20,475. (V 
6, p. ) 


Portland Saco & Portsmouth,--Portiand, Me., to Portsmouth, 
N. H.,51 miles. It was leased May 4, 1871, to the Eastern Railroad, 


81.... 468 130,470,469 1,044,447,161 10,741,490 4,883,005 7 | Mass., at 10 per cent on stock. Lease rental changed May 21, 1877, 
1882.... 468 140,057,682 991,907,501 10,894,870 4,622,476 7| and now 6 percent. No debt. 
1883.... 468 127,520,075 944,563,376 10,844,358 3,927,683 7 


—(V. 38, p. 136, 359, 425, 541, 620, 707; V. 39, p. 158.) 


Pittsburg & Lake Erie,.—Owns from Pittsburg, Pa. to Youngs- 
wn, Ohio, 68 miles; branch line to Neweastie, Pa., 2 miles; total, 70 
miles. Scrip certificates for $615,000, bearing 6 per cent interest and 
pa rable at will, are also outstanding. Gross earnings in 1883, $1,402,- 
63; net, $533,004. In 1882 gross, $1,265,748; net, $508,704. (V. 36, 
P 107, 561, 591, 675; V. 38,p. 80, 293; V. 39, p. 182.) 


Portsmouth & Dover.—Portsmouth, N. H., to Dover, N. H., 11 
miles. Opened February 1, 1874, and leased for 50 years to Eastern 
of New Hampshire at 6 per cent per annum on the stock. Operated 
now by Eastern (Mass.) Frank Jones, President, Portsmouth, N. H. 


Portsmouth Great Falls & Conway.—Owns from Conwa 
Junction, Me., to North Conway, N. H., 71 miles. The Eastern Railroa 
in Massachusetts has made a lease of the road for 60 years from Dee. 1, 
1878, with a guaranteed rental of $45,000 a year, which pays 414 per 


Pittsburg Virginia & Charleston,—From Birmingham, Pa., to | cent on $1,000,000 bonds, and the stock is to receive the same dividends 
Uniontown, Pa., 70 miles. The stock is $1,504,500. The bonds, $2,000,- | as the stock of the lessees. Total stock, $1,150,300, of which lessees 


000, besides $208,100 debt certificates, and of the stock $1,251,050, 
are owned by the Penn. RR. Net earnings in 1883, $316,466, against 
$141,245 in 1882. 


Pittsburg & Western,—Owns from Alleghany City, Pa., to New 
Castle, Pa., 64 miles; Callery Junction to Kane, 126 miles; Duck Run 
Branch, 6 miles; Clarion Branch, 6 miles; Saw Mill branches, 6 miles; 
total, 208 miles. This was a consolidation of several roads, dated June 
15, 1881, and in 1883 Pittsburg Bradford & Buffalo acquired. The 
mortgage was executed Oct. 1, 1881, to the Mercantile Trust Co., 
covering the projected lines. Also the rights secured by the contract of 
the Wabash, Central of New Jersey and Rochester & Pittsburg com- 
bination. Operated in the Balt. & Ohio interest. Stock, $7,250,000. In 
addition to above bonds, there were $360,000 other issues. In 1882-83 
gross earnings, $342,336; net, $77,426. Jas. Callery, President, Pitts- 
burg; Solon Humphreys, Vice-President, New York. (¥V. 37, p. 392, 
480,711; V. 38, p. 220; V. 39, p. 128.) 


Pittsburg Youngstown & Chicago,—Reorganization of the 
Painesville & Youngstown Co., which defaulted January 1, 1882. Gross 
earnings in 1883-4, $83,090: deficit, $2,931. 


Port Huron & Northwestern—LIneE oF RoAp.—Port Huron to 


own $551,300. 


Pou poopete Hartford & Boston.—Owns from Pose 
sie, N. Y., to Millerton,47 miles. The Poughkeepsie & Eastern RR. 
was sold in foreclosure May 15,1875. This road was sold in foreclo- 
sure January 26, 1884, under the second mortgage, and purchased 
in two sections. (V.33,p.149. The first mortgage bonds are $35,000, 
second wor $500,000 The stock is $850,000. In 1881-2, gross 
earnings, $68,408; net, $8,912. In 1882-83, gross, $57,712; net, $10,350. 
G. P. Pelton, President, Poughkeepsie, N. Y. (V. 38, p. 149.) 


Providence & Springfield,.—Providence, R. I., to Pascoag, 23 
miles. Itis ee to extend the road to Springfield, Mass., 80 miles. 
Stock is#$516,850. In 1882-83, gross earnings, $96,241; net, $27,298 ; 
in 1881-82, gross, $96,252; net, $34.997. William Tinkham, President, 
Providence, R. I. 

Providence & Worcester.—Owns from Providence, R. IL, to 
Worcester, Mass., 44 miles; branches, 7 miles; operates Milford & Woon- 
socket RR. and Hopkinton RR., 15 miles; total operated, 66 miles. The 
notes payable are $456,30). Operaiions and earnings for three years 
past were as follows : 

Gross Net Div. 


Passenger Freight (ton) 


East Saginaw, 91 miles; Saginaw Junction to Sand Beach, 58; Port! Years. Miles. Mileage. Mileage. Tncome. Income. p. ¢. 
Austin to Palms, 35; Port Huron to Almont, 34; total, 218 miles. In| t880-81 .. 66 17,439,529 22,211,710 $1,039,671 $316,345 6 
1882 gross earnings were $245,218; net earnings, $132,282; interest | 1881-82..66 19,977,254 25,023,982 1,147,514 302,799 6 
payment, $87,225. In 1883 gross, $314,780; net, $116,250; interest | 1882-83 .. 66 20,585,077 23,174,410 1,158,394 322,330 6 





payments, $119,104. John P. Sanborn, President, Port Huron, Mich. 


—(V. 37, p. 639.) 
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DESCRIPTION. | | INTEREST OR DIVIDENDS. Bonds—Princi - 
Miles | oe Size, or; Amount pal, When Due. 
For explanation of column headings, &c., see notes! of | | ar Out tas a“ ” Rate 7 When |Where Payable, and by| Stocks—Last 
on first page of tables. Road. = Bonds' Value. | — ng of Cent. |Payable Whom. Dividend. 
| | 
| } 
Raleigh & Augusta—Stock ($1,000,000 pref.)....... {§ or g.... | Bl 873,000 | or ws wee ae Sa ow eae ee 
Raleigh & Gaston—1st mortgage..................-- 97 | 1873 | 1,000 | 1,000,000 | 8 J. & J.\Phila.,Pa.,& Ral’ gh.N.C.; Jan., 1898 
Reading & OColumbia—1st mort , coup. (extended).. 40 | 1862 | 100&¢e. | 650,000 | 5 M. & 8. hila., Co.’s office. Mech. 1, 1912 
ee Sn oda enwenesasceniradoens 40 1864 1.000) 350,000 | 7 J. & D. ‘Columbia, First Nat.B’k! June, 1884 
Rt ETE a a ovee | See 1,000 | 1,600,000 | 6 J. & D. Phila., Co.’s Office. Dec. 1, 7 
Lancaster & Reading, Lst “beg i raiigian amintimens 15 | 1873 | 100 &e "350,000 | 7 iJ. & J.j do do July 1, 1893 
Rensselaer & Saratoga—Stock. ........--..-+----+-06. | ok eee 100 | 6,854,100 4 J. & J. N. Y., Nat. B’k Com’rce. July 1, 1884 
lst mortgage, Sceeatinaed (for $2,000,000). ..... 79 | 1871 1,000 | 1,925,000 | 7 iM & N.}} » Del. & H.Canal Co.| Nov., 1921 
Richmond &: Atleghany—\st mortgage, goid........ 250 | 1880 1,000 | 4,925,000 | 7g.\J. & J.\N. Y., No. 2 Wall Strcet.; July 1, 192 
Second mortgage, gold ($4,000,000) . ... 2.2.2... 250 | 1881 1,000 | 2,964,000 | 6 g. |M. & N.| ‘do do May 1, 1916 
Car trust bonds (payable $19,860 per year)....... nea S ee ‘ati | 105,009 | 6 ed errr rere Yearly to 1900 
Richmond & Danviile—Stock...........-. .-.-----.-- TA4 vata 100 | 5,000,000 | 2 | Q.—F. | N. Y., Met. Nat. Bk. |Aug. 15, 1882 
3d mortgage, (consol. of 1367) coup. or reg a iaeeiai 141 | 1867 | 100 &e.| 1,228, 100 | 6 M. & N.N.Y., Central Trust Co. May 1, "35 &’90 
General mort., gold (for $6,000,000). ............. 141 | 1874 1.000 | 3.698 ‘000 | 6g.1J. & J. do do 1 
Debenture mortgage bonds, cumul: | TERE Beare 1882 | 1,000! 4,000,000 | 6 jA. & QO.! do do | <a L, 1927 
Piedmont branch, BMS MROUGMRED. ..oocccccsccessecs | 48 ; 1868 1,000 | 500,006 | & iA. & O.) do do | 
Northwestern, N. C., 1st mort., guar.... 0 ........ 29 | 1873) 1,000 500,000 6 |A. & O.| Richmond. 1902 2 
Richmond York Riv er be Cnes., Ist mortgage. ... 38 | 1873 1,000 500,000 | 8 J. & J. do 1894 
do 2d mortgage...... 38 | 1880! 1,000 400,000 | 6 iM. & N do 1890 
Rich’d krederich:sburg ng Poloimac—Bonds, ster... .. ee ey, ee 57,327 Gz. id. & J. London. LS 
ak ee eek ca eeLbe mat. comet 4 ose , 316,594 | 5,6,7 Various Richmond, Office. 1130590 1902 
I I ont ss su ndeneseeseeeeressess as ; ‘ 150,000 | 8 J. & J Phil.. Townsend W.& Co.) 180 
TE EE cccedcececus«tucnsadee seceuge re = - 300,000 | 6 iM. & N. Richmond, Office. | 19 
Richmond & Pelersburg—Stock..............-.--.--- mm ioe 100 1 aye 4 2g J. & J Richmond, Office. | July 1, 15*4 
EE” EE Een | 25,1870 1,000 6,000 | 8 \A. X oO. do do | 1884 to 86 
i Ss ics ovinvenasseeasncses J0eces 25 | 1875 | 500 &e.! 199. 000; 6&7 M.&N. do do | May 1, 1915 
Richmond & West Pt. Ter. R. & W. Co.—Stock....... me 100 | 15,000,000 | eee OS Ce ee ioe 
Trust notes, secured by collateral .... .........-.. wee | 5,000 | 2,000,000 | 6 i a N.Y. Central Trust Co. | 1885 
| 


| 1883 | 


! 


ee “ar 





Raleigh & Augusta,—Owns from Raleigh, N. ©., to Hamlet, N.C, 
98 miles. Former ly Chatham Railroad, and is controlled by Ri: le sigh 
Gaston. Earnings 1881-82. $222,354; net, $53,336 

Raleigh 5: Gaston,.—From Raleigh to We Min. N. ©€.. 97 miles: 
Stock, $1,500,000. In L881 a dividend of 3 per cent was paid. John M- 
Robinson, Pres’t, Baltimore. Earnings for tive y oom 8 were as «> 

1TrO8s et 


Years Miles. Earnings, Earnings 
AS Se ney Eee a 97 $234.51 1 $85,756 
CCT CRE epee epee y 97 242,4 107,185 
elie iene eaaeeeiudundeenn 97 264,410 78,937 
i ee ec eiain aiken 97 439, fh 53,304 
Nai ie ig ae a ae 97 446,95 GY,294 


Reading & Columbia,—Owns from Columbia to iiss Springs, 
Pa., 40 miles ; branches, 8 miles; Laneaster & Reading Railroad, 
leased, 15 miles; total operated, 63 miles. Stock, $958,268. The 
road is controlled and operated by Philadelphia & Reading, but 
accounts kept se parate. The first mortgage 7 per cent bonds, due 

. were extended 30 years at 5 per cent. Gross earnings in 1882-83, 
th 459; net earn’gs, $133,421; 1881-82 gross. $432,995; net, $138,611. 


Rensselaer & Saratoga,—Owns from Albany to Lake Cham- 
Jain, N. Y.,79 miles; Troy to Waterford Junction, N. Y.6 miles; 
itehall, N.Y., to Castleton; Vt., 14 miles; Eagle Bridge to Rutland, 
Vt., 62 miles; other, 2 miles; leased : Ballston to Schenectady, 15 
miles; Fort Edward’ to Caldwell, 15 miles; total operated, 193 
miles. It was a consolidation of several lines, and the Delaware & 
Hudson Canal Co. leased the whole March 1, 1871, at a rental of 8 per 
cent on the stock and 7 per cent on the bonds. In the fiscal year end- 
ing Sept. 30, 1883, the p ) oe bw by the lessee company for rental were 
$765,504, leaving a deficit of $917. Operations and earnings for three 
years past were as follows: 


Passenger Freight (ton) Gross Net Div. 
Years. M'es. Miieage. Mileage. Ear ne. Earnings. p.¢. 
1580-81. 183 23,427,570 55,989,982 $1,922,002 $762,637 
1881-82. 193 28,378,001 65,388,489 2 TO, 596 828, '208 8 
1882-83. 193 29,612,425 68,780,201 2. 149,043 764,587 8 


Richmond & Alleghany,—Owns from Richi.ond to Williamsons, 
Va., With branches to Lextngeton, 250 mites, and leased Henrico 
Lorraine to Hungary Station. 11 miles; total operated. 261 miles. 
The company was chartered Feb. 27, 1879, and acquired by purchase 
the properties and franchises of the James River « Kanawha Canal Co., 
and the Buchanan & Clifton Forge Railway Company, including water 
rights on James River and terminals in Richmond ; the cost of these in 
stock and cash was $6,588,609. The main line, Richmond to William- 
son’s, was completed Sept. 12, 1881. In June, 1881, it was voted to con- 
solidate with the Ohio Central Railroad and connection was to be made 
with the River Division of that road. Subscriptions to bonds on this 
basis were also made, but from failure to obtain the necessary legislation 
a | consolidation was never perfected. 

A plan of re-organization proposed was given in the CHRONICLE, V. 38, 
pte 178, by bf = h first mortgage bondholdeis take 319 per cent intere at 

Jan. 1, 1887; second mort. holders to exchange for preferred stock; 
and stockholders pay an assessment of 10 per cent cash. 

The stock is $5,000,000, and the 2d mortgage bonds for $4,000,000, 
though not all reported as sold, are understood to have been pledged to 
@ considerable extent for loans. In May, 1883, default on the mort- 
gage interest was made, and on June 23 receivers were appointed. The 
report for 1882-83 was published in the CHRONICLE, V. 37, p. 694, and 
showed the gross earnings to have eo $635,327, and net income, 
$170,205. (-V. 37, p. 23, 200, 694; V. 38, p. 178, 301, 350.) 


Richmond & Danville.—(See Map.j)—LIn—E oF Roap.—The 
main line is from Richmond, Va., to Danville, Va., 141 miles; branches, 
12 miles; Danville, Va., to Greensboro, N. C., 47 miles; Salem Junction 
to Salem, 25 miles : leased: West Point, Va... .to Richmond, 38 miles; 
Goldsboro, N. C., to Chariotte, 223 miles; Charlotte, N. C., to Atlanta, 
269 miles, and narrow. gauge branches, 70 miles; total owned and 
leased, 825 miles, of which 744 miles are ee ge directly by the Rich- 
mond & Dany ille Co. and the earnings based thereon, and 81 miles, 
mostly of the Atl. & Ch. narrow-gauge branches, are reported separat ely. 

By ownership of a majority of the stock of the Richmond & West 
Point Terminal Railway & Warehouse Company, the Richmond & Dan- 
ville Railroad C ompany indirectly controls and operates the following 
_lines of railway: Charlotte C ‘olumbia & Augusta, 191 miles; Columbia 
& Greenville, 197 miles; Chester & Lenoir RR. (n. £.), 90 miles ; Chester 
& Cheraw (n. g.), “9 mile s; Atlantic Tenn. & Ohio RR., 47 miles; Laurens 
Railway 31 miles ; Knoxville & Augusta RR., 16 miles ; Richm. & Meck. 
Railroad, 31 miles; Spartanburg Union & C ‘olum)it 1 68 miles; Northe ast- 
err of Geor wia, GL miles; Western North Carolina Railroad, 274 miles; 
Asheville & Spart: mnburg, 50 miles; Virginia Midland Railway, 405 : 
miles; Georgia Pacific, 313 miles ; total miles thus indire ctly controlle d 
through R. & W. Pt. Ter’l R. W. Go. ., 1,804 miles, of which in Nov., ’83 
110 miles were under construction; grand total of ry directly and 
indirectly controlled by Richm. & Danville RR. Co. » 2,626 


ORGANIZATION, LEASES, &C.—The Richmond & Seaeite RR. Co. was 
chartered March 9, 1847. The Piedmont RR. is virtually owned and the 
Northwestern North Neen is alsoowned. The Rich. York R. & Chesa- 
}eake is leased in perpetuity; the terms of the North Carolina RR. 
und the Atlanta & Charlotte Air Line leases will be, found under the 
names of those aaaemien. The Richmond & West Point Terminal Rail- 





way & Warehouse Co. (see title of that company below) is an auxiliary 
corporation in which the Richmond & Danville holds a majority 
($87,510,000) of the stock. The Richmond & Danville Extension Co. 
was organized to build Georgia Pacific RR., and large advances were 
made to it by the Richn ond & West Point Terminal Co. 


STOCK AND Bonpbs.—The old stock and bonds of the Richmond & Dan 
ville Co. have not been greatly increased in its expansion of late years. 
In April, 1882, $1,000,000 stock was issued for $5,000,000 of the Ter- 
minal Co. stock. The capital stock is $5,000,000, and the first dividend 
(3 per cent) was paid in January, 1581. The total dividends in 1881 
were 5 per cent; in 1882, 7 per cent: none since. 

The stock was listed on the New York Board in Oct., 1881. The bigh- 
est and lowest prices since then have bee n: In 1881 (3 months), 9915 @ 
171; in 1882, 52@250; in 1885,47 072; in 1884to Aug. 23, 32@61. 

The total authorized issue of general mortgage bonds is $6, 000, 000, of 
which $2,151,000 are reserved to take up prior liens, including $89,000 
due the State of Virginia andthe Piedmont RR. bonds. Early in 1882 
the debenture bonds were sold to Richmond & Danville stockholders at 
45, and semi-annual interest was paid on these bonds up to April, 1883, 
ine Lusiv e. The interest on the bonds is strictly cumulative. (See CHRON- 
ICLE, V.37, p. 373 and 421.) In September the new board of directors 
issued a circular as to payment of interest on the debenture bonds, stat- 
ing that the net earnings for the year ending Sept. 30, 1882, as shown 
by the annual nS aid not warrant the payment of interest on the 
debentures, &e. (See V. 37, p. 344.) 

Following are the earnings for ae months, from September 7 1883, 
to April 1, L884:* 1882-3. 883-4, 











a i a is a a $2, O48, 554 $2 084, 950 
Expenses, including new equipment con- 
struction and betterments of all kinds... 1,323,096 1,237,976 
ES ee ee ae Te ae ee ee $725,457 $R456.974 
Fixed charges, six ENT ey AE AM 587,446 
a 259,523 


The annual report for the year ending Sept. 30, 1883, was published 
in the CHRONICLE, V. 37, p. 665, containing the following: 














Revenues. I:xpenses. 

Richmond & Danville & Piedmont saan ug ' ae 554,041 $745,:99 
Richmond York River & Ches. Railroad.. 249, 826 151,280 
Merth Carolina BMalroed.......o.-cccccceccceses< 860,110 616,572 
Northwestern North Carolina Railroad....... 67,796 248.659 
Atlanta & Charlotte Air-Line Railway........ 1,074,015 676,840 
$3.805,791 $2,215, 853 
Se Ne ee $3,651,073 $2.355,038 
Net ear nings for the year 1882- 83 pine sasudemnbnkatmenan $1,586,937 
eT RES mw Martie es 1,298,035 

T he earnings in detail f.. — poe rane 
&82-S3 1881-82. 

I MERE, BI inion cotcedéecenvesves $2,591,181 $2,618,122 
SOLE TOE EET OE OO 909,564 965,937 
ee Ss. o occceanseedsousasee<e 68,834 66,600 
From United States mails. ..................... 152,130 186,602 
From miscellaneous sources. ..............-.--- S4,u-O0 113,811 
$3.805,791 $3,651,072 

—(V. 36. p. 82, 140, 187, 313, 332, 358, 561,699; y. 37. p. 4%, —- 100, 


111, 128, i51. 176, : 235, 268, 295, 344, 373, i2t. 535, 665, 694; 38, 
p. 88, 116, 203, 425, 480, 541, 572 .) 

Richmond sacha ett & Potomac,—Owns from Rich- 
mond, Va., to Quantico, 82 miles. In November, 1881, there were 
V oted dividend certificates for $755,039 to be issued te holders of com- 
mon stock (70 per cent on each share), to represent wed spent on 
the property out of earnings. The common stock is $1,030, 100, and 
guaranteed stock is $500,400, and ‘“ dividend obligations ” 3720. 200. 
In April, 1884, the Va. Court of Appeals decided that the guaranteed 
stock had a claim for “div idend obligations ”’ like those issued to common 
stock holders. In 1881-82, gross earnings, $439,875; net, $172,543. In 
1882-83, gross, $170.580; net, $95,401; net income over fixed charges, 
$102,: 216. Jan. 1, 1584, paid 2lo per cent on stock —_ dividend obliga- 
tions. (V. 35, p. 625; V, 37, p. “564; V. 38, p. 447 

Richmond & Petersburg.—Owns from R ete to Petersburg 
Va., 23 miles; branch, 2 miles; total, 25 miles. The road has earned 
moderate divide nds and the debt account is verysmall. In 1881-82 
gross earnings, $174,378; net, $56,596. In 1882-83, gross, $182,821; 
net, $78,245. (V. 37, p. 666. 

Richmond & West Point Terminal Railway & Ware- 
house Co,—This company was incorporated by an act of the Legisla- 
ture of Virginia of March 8, 1880. it is the auxiliary corporation of 
the Richmond & Danville sy nclie ate, controlling several stocks by own- 
ership of a majority, the total miles of road thus controlled being 1,804. 
In April, 1882, the stock was increased from #5,000,000 to $15,000,000, 
the old stockholde rs taking twonew shares at $25 per share for each 
old share owned. The Richmond & Danville Co. owns $7,510,000 of 
this stock. The report in V. 37, p. 717 showed that the R. & W. P. T, R. 
& W. Co. owned Geena stocks, viz.: $2,607,150 Richmond & Danville 
Extension Co., $120.000 Northeastern Railroad of Georgia, $3,168,300 
Western North Carolina RR. common and $3,168,300 pref.; $100,000 
Knoxville & Augusta RR., $1,302,400 Charlotte Columbia & Augus sta 
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DESCRIF TION. ; INTEREST OR DIVIDENDS. Bonits—Princle 
- Miles | Date (Size,or| 4 mount pal, When Due. 
For explanation of columu headings, &., see notes! of of Par Outstandin Rate per| When | Where af meng and by| Stocks—Last 
on first pag ~ of tables. Road.| Bonds} Value. S$} Cent. |Payable| hom. Dividend 
Rio Grande & Pecos—ist M.. gold ($20,000 p. m.)... 31 | 1882 | $1,000 $500,000 6 g. |J. & D.|N.Y., Mereantile Tr.Co.| June 1, 1912 
Rochester & Genessee Valley—Stock...........--- — ( | 100 955,200 3 J. & J.|N.Y.,by N.Y L.E.&W.Cyu} Jan. 1, 18 
Rochester & Pitisburg.—1st mortgage....... ........ 108 | 1881 1,000 1,300,000 6 F. & A.| N. Y., Union Trust Co. | Feb. 1, 1921 
EEE LLL LE POT 258 | 1882 1,000 3,860,000 6 J. & D New York Dee. 1, 1922 
2a mort. for terminal facilities .................... ..-- | 1883 | 1,000 600,000 6 M. & N.| N. Y., GallatinBank. May 1, 1888 
New 2d consolidated mortgage.................... 258 | 1884 , 1,000 2,000,000 6 F. & A do do Feb. 1, 1924 
uipment bonds (car trust) in 3 series ........-... ..-. | Var’s, 1,000 684,000 7 nie do do Various. 
Rock Island & Peoria—Stock..........---..--.-. ‘cine | awe 1,500,000 ae oe eer July, 1884 
ist mortgage. .... sell Peaaadedns. aadanens Lem enen 91 | 1878 | 25,000 150,000 10 J. & J.|\N. Y., Corn Exch. Bank.| Jan. 1, 1900 
Rome Watertown & Ogdensburg —Stock.. ..........- 417 sie i 5,293,900 3 J. & J.|N. Y., Farm. I.. & T. Co.| July 15, 1875 
1st sinking fund mort., Wat. & R. (extended) ..... 97 | 1855 | 100 &e. 418,100 7 M.& 8 do do Sept. 1, 1910 
General mortgage, sinking fund................... 190 | 1861 500 &e.| 1,021,500 7 J. & D do do Dec. 1, 18 
eb enons .  wbinnenes a hin mid annie inate 190 | 1872 | 1,000 1,000,000 7 JI. & J do do Jan. 1, 1892 
Consol. mort., (extended July, 1882, at 5 per ct.).| 409 | 1874 , 1,000 4,442, 5 A. &O do do July 1. 1922 
 ititdni cabsdes aeeuenewe sitatiipeealauiaia ---- | 1882; 1,000 1,677,335 7 (  ¢ errr 1932 
Syracuse Northern (gold) . ..........--cccccccccecce 45 | 1871 | 1,000 500,000 7 J. & J.|N. Y., Farm. L. & T.Co.| July, 1901 
Rutland—Generai mort. (8 per cent, reduced to 6)..| 120 | 1872 | 100 &e.! = 1,500,000 6 M. & N.|Bost.,Columbian N. Bk.j| Nov. i, 1902 
New 2d mort. in exch. for equipment bonds, &c.| 120 | 1878 | 100 &e.| 1,500,000 5 F’. & A. do do 1898 
Sabine Pass & Texas North—1st M. ($3,500,000). coos | SE ie (?) 6 J. & J.|\London and New York.| Jan. 1, 1912 
Sacramento & Placerville —1st mortgage (8S. V. RR.).; .... | 1855 |) 1,000 400,000 10 J. & J.|N. Y. Central Pac. RR. 1875 
uae mortgage (. & P. RE.).......ccccccccccecesscee 48 | 1877 , 1,000 700,000 6 J. & J. do do 1907 
Saginaw Valley & St. Louis.—1st mortg., coup... ... 2 1872. =1,000 446,000 s M. & N.|Boston, C. Merriam, Tr.|; May 1, 1902 
St. Johnsbury & L. Champlain—\1st M.,coup. or reg.; 120 | 1880 1,000 600,000 6a. |A. & U.|Bost., Am. L. & Tr. Co.; Oct. 1, 1910 
Consolidat° d mortgage (for $1,000,00V) .......... ..-. | 1884, 1,000 400,0 0) 5&6 mnt a =3—(—th Cr 
St. Joseph @ St. Lowis—1st mortgage........ .....-.. 76 | 1874 100 358,000 7 M.& S New York. 1894 
St. Joseph & Western— 1st M.S8t. Joseph & Pacilic..; 112 | 1876 100 &e.| 1,900,000 7 J. & J.) New York. Jan. l, 1915 
a cia ee ee eee eee adiaeod uae 112 | 1876 ae 1,200,000 7 J. & J.| do Jan. 1, 1915 
Kansas & Nebraska, Ist mortyage ......-......-.. 115 | 1876 | 100 &e 1,900,000 7 J. & J.| do Jan. 1, 1915 
Kansas & Nebraski, 2d mortgage.... .-....... cool ERD | Sete .--- | 1,200,000 7 J. & J do Jan. 1, 1915 
Hastings & Grand Island, Ist mort.... 2... ....... 2d | ie 1,000 | 375,000 ae SS do Jan. 1, 1910 
§t. Louis Alion & Terre Haule—Stock ............... nt t - sene | 100 ,300,000 wane and Pees an = soetpaies 
Se Gre CO GINO: ¢ éccceesocecccecosesceses 331 | 100 2,468,400 | 7 .... |N. Y., Oftiee 37 Wall st.| May 1, 1884 
































RR., $3.577,333 Virginia Midland Railway, $1,001,000 Columbia & 
Greenville RR., $19.:00 Dan. Mock. & So. W. RR., $300,000 Richmond 
& Mecklenburg Railroad. $103,000 Rabun Gap Short Line, $85,900, 
Terminal stock, $2,089,320 Georgia Pacific Railroad; and the fol- 
lowing bonds: $100,000 Knoxville & Augusta lst mortgage 6 per cents, 
$368,000 Spartanburg & Ashevilie lst mortgage 6 per cents, $1,720,000 
Western North Carolina ist mortgage and $3,030,000 2d mortgage. 
$603,553 Virginia Midland 6 per cent Acc. Incomes, $315,000 
Northeastern of Georgia general mortg., $1,305,825 Georgia Pacific 
2d incomes, and $311,800 blue Ridge RR. and miscellaneous county and 
township bounds, and $30,000 subscriptions. In Jan., 1883, the above 
trust notes were issued at 90, secured by a deposit of stocks and 
bonds as collateral. (V. 36, p. 56, 109; V.37, p. 717.) 


Rio Grande & Pecos,.—Projected from Laredo, Texas, to Brazo‘ 
Santiago, 251 miles. Completed from Laredo on Rio Grande River, to 
Santa Tomas, 27 miles, to the company’s coal lands of 20,000 acres. 
Mortgage issued at $16,000 per mile sirgle, or $20,000 ver mile of three 
railtrack. A. C. Hunt, President,Laredo, Texas. (V. 37, p. 564.) 


Rochester & Genessee Valley.—Owns from Avon to Rochester, 
N. Y., 18 miles. This road was leased July 1, 1871, in perpetuity, to 
Erie Railway, and now operated by New York Lake Erie & Western. 
Rental, $34,012. James Brackett, President, Rochester, N. Y. 


Rochester & Pittsburg.—(See Map.j)—Owns from Rochester, N 
Y., southward to Punxutawney in Pa., 204 miles (except 36 miles of this 
leased); and Buffalo Branch from Ashford June. to Buffalo, 44 miles; 
total, 248 miles. Leased, 46 miles. Total operated, 294 miles. Formerly 
Rochester & State Line, which road was sold and purchased 
by Walston H. Brown, of New York, and was reorganized as the Roches- 
ter & Pittsburg. In November, 1881, an important consolidation 
was made. (See V. 33, p. 623.) In December, 1882, the new consoli- 
dated mortgage was issued in place of old income bonds and for other 

urposes. The capital stock was increased in 1882, to $20,000, 

, Which increase was thus commented upon in the annual report: 
“Since the close of the fiscal year—i.e., October 5, 1882—the stock- 
holders approved of the increase of the capital stock of the company to 
$20,000,000, divided into 200,000 shares of $100 each. The object of 
this increase was to purchase and cancel the intended issue of $3,200.- 
000 of the income bounds of the Buffalo & Pittsburg division, and for 
the purchase of the entire capital stock of the Perry Railroad Co. and 
the Brockwayville & Punxsutawney Railroad Company, and also to 
eee the entire capital stock of the Rochester & Pittsburg Coal & 
ren Company. This latter corporation owns the most desirable coal 
fields in Jefferson County, Pa., has $300.000 cash working capital, and 
no bonded or floating debt. The $4,000,000 of capital stock of the 
Rochester & Pittsburg Coal & Iron Co. which our company now owns 
and holds in its treasury as an asset, is @ most valuable acquisition, as 
itrenders our company always sureof having a large coal tonnage 
at meee paying rates.” In December, 1883, a new second mortgage to 
rank next after the consolidated was authorized for $41,000,000, of which 
enough will be reserved to retire the previous 2d mortgage of $600,000", 
and $2,000,000 were offered to stockholders of record December 1, 1833, 
at #75. See the report. 

After the opening of the line through to Punxutawney and the Buffalo 
Branch in 1883 the earnings increased largely. The annual report in 
V. 38, p. 29, showed for the year ending Sept. 40, 1853, gross earnings, 
$543.639 ;opsrating expenses, $422,032; net, $121,607. Fixed charges 
and taxes for 1883 were about equal to the net earnings. 

On August 1 the division from Bradford to Dubois was turned over 
to the company, and September 15 the line from Ashford Junction to 
Buffalo and Du Bois to Punxutawney. 

Owing to creat competition and cutting of rates on coal business, the 
earnings fell off in 1883-84, and the company defaulted on the interest 
due Aucust 1, 1884, on the second mortgage bonds. The plan of relief 
proposed by the officers of the commpany embraced the feature of a cush 
assessment of 15 percent on the stock to aveid foreclosure, but oppo- 
sition was made to this by some parties. See the proposed plan of the 
managers in V. 39, p. 158. (V.37, p. 534, 535, 595; V. 38, p. 29, 541, 
620; V. 39, p. 11, 72, 158.) 

Rock Island & Peoria.—Owns from Rock Island, Il., to Peoria. 
Tll.. 91 miles. This was the Peoria & Rock Island, sold in foreclosure 
April 4, 1877, the bondholders becoming the purchasers. Gross earnings 
1882, $405,263; net earnings, $64.918, out of whien5 per cent dividend 
was naid on the stock. Gross earnings in 1883, $354,897; net, $107,043, 
out of which 4 per cent dividends paid. 





Rome Watertown & Ogdensburg.— Owns from Rome to 
Ogdensburg, 141 miles; branches: ‘’o Cape Vincent, 24 miles; to Pots- 
dam, 24 miles; Oswego to Lewiston, 146 miles; Sandy Creek to Syracuse, 
45 miles; leased Oswego & Rome RR.,29 miles; Niagara Falls Br. RR., 8 
miles ; total owned, leased and operated, 417 miles. It was a consolida- 
tion Oct., 1861, of the Watert’n & Rome and the Potsdam & Watertown 
railroads. The Lake Ontario Shore Railroad was foreclosed Sept. 22. 
1274, and transferred to this company January 15, 1875 e Syracuse 
Northern was foreclosed, and purchased by this company August l, 
1875. The Oswego & Rome was leased January 1, 1866, at 8 per cent 
on stock and interest on bonds. The Niagara Falls Br. road was leased 
Nov. 1, 1881, at 7 per cent on its stock of $250,000. 

The company was in default on coupons of the consol. bonds after 
April 1, 1878, and allowing the prior lens to stand, gave for the con- 
solidated mortgage new bonds, bearing 5 per cent; also funded the 33% 





per cent overdue interest (to July, 1882,) into 7 per cent income bonds 
also assessed 10 per cent cash on stock. ©: 
Operations and earnings for four years past were: 


Years. Miles. Pass’r mile. Fr’ht(ton)mile. Gross earn. Net earn. 
1880-81 ..... 409 17,417,353 45,887,851 1,510,442 284,088 
1881-82 ..... A417 19,223.584 54,470,111 1,814,495 401.581 
1882-33 ..... 417 18,872,541 55,834,358 1,694,°31 300.723 
1$83-S84 ..... .... ere Sieh acd 1,630,625 532,790 


—(V. 37, p. 267, 535; V. 38, p 149; 510, 680, 738.) 


Rutland.—Owns from Bellow’s Falls, Vt., to Burlington, Vt., 120 
miles; leases Addison RR., 15 miles; total, 135 miles. This road has been 
through4nany changes. It was leased to the Cent. Vermont in Dee.,1870, 
for 20 years, but the lessee became insolvent, and finally a modification 
of the lease was made, giving $250,000 per year as a Ininimum rental 
and $8,000 for organization expenses. The bondholders agreed to accept 
5 per cent bonds in exchange for equipments and 6 per cent bonds in lieu 
of 8 percents. The 5 percent 2ds are a first mortgaze ou rolling stock 
and personal property. The common stock is $2,480,600 and preferred 
$4,000.000. During the year 1883-4 the floating debt was wiped out 
rs ee per cent dividend paid on preferred stock in August. (V. 37, p. 
127.) 


Sabine Pass & Texas North,—Line of road, Marshall, Tex., to 
Sabine Pass, Gulf of Mexico, Z18 miles. Road under construction. 
Stock. $41,000,000. R. H. Parks, President, New York. 


Sacramento & Placerville.—Owns from Sacramento, Cal., to 
Shingle Springs, Cal., 48 miles. This was a consolidation of the Sacra- 
mento Valley and the Folsom & Placerville railroads, April 19, 1877. 
Capital stock, $1,756,000. Grossearnings, 1883. $121,995; net, $45,738; 
deficit over charges, $19,230. Gross, 1882, $96,531; net, $11,106 
deficit. $13,283. Leland Stantord. President, San Francisco. 

Saginaw Valley & St. Louis,—Owns from Saginaw to St. Louis 
and Aima to Ithaca, Mich., 35 miles. Opened January. 1873. Capital 
stock, $264,804. In 1882, gross earnings were $109,328; net $35,225. 
In 1883, gross. $109,729; net, $22,438; interest payments, &c., $35,680. 
In July, 1879, management was transferred to the Detroit Lans. & No. 

St. Johnsbury & Lake Champlain,.—Owns from Lunenburg, 
Vt., to Maquam Bay, on Lake Champlain, 120 miles. This was the 
Portland & Ogdensdourg, Vermont Division, and was reorganized 
under this title in 1880. Preferred stock, $1,298,500; common stock 
$2,550,000. In March, 1884. voted to issue the consolidated bonds, o 
which $60v,000 are reserved to take up its first mortgage bonds. In 
1881-82, income, $242,662 gross and $43,166 net. In 1382-53 gross, 
$26+,966. (V. 38, p. 379; V. 39, p. 210.) 

St. Joseph & St. Louis.—St. Joseph, Mo.,to No. Lexington, Mo., 
76 miles. Present company is successor to the St. Louis & St. Joseph 
Railroad, sold in foreclosure February 8, 1874. The st. Louis Kansas 
City & Northern took a lease of the road for 99 years July 1, 1874. 
The terms of the lease are an annual payment of 30 per cent of gross 
earnings, but $25,000 guaranteed. Stock, $100,000. 

St. Joseph & Western.—LINE OF ROAD—East Division—West St. 
Joseph, Kun., to Marysville, Kan, 112 miles; West Division-—-Marys- 
ville, Kan., to Hastings, Neb., 115 miles; Hastings & Grand Island 
road, 25 miles; total, 252 miles. 

This is a reorganization of the former St. Joseph & Denver Cit, 
road, which went into the hands of a Receiver in 1874 and was sol 
in foreclosure in November, 1875. On the foreclosure of the two 
divisions two companies were organized, the St. Joseph & Pacific 
and the Kansas & Nebraska, with bonds as above. These were 
consolidated as St. Joseph & Western, the stock is $4,100,000 
par $100. The present bonds have no tien on iands, as the land 
grant of 300,000 acres was put in hands of trustees for the benefit of the 
holders of the old land scrip of $2,250,000. The road 1s controlled b 
the Union Pacific and the coupons on bonds are not paid. The U. P. 
holds $1,536,200 of the steck of $4,100,000 and $1,303,369 st. Joseph & 
Pacific lst mortgage and $1,114,661 Kansas & Nebraska Ist mortgage. 
In 1883 gross earnings $1.041.854; net, $274,082. In January 1884, 
foreclosure suit was begun on the first mortgage. (V. 37, p. lol, 595; 
V. 33, p. 62, 8U, 764.) 


St. Louis Alton & Terre Haute,—Owns from Terre Haute, 
([nd., to Kast St. Louis, 193 miles; proprietary line, East St. Louis to 
Bellevile, 15; leased lines— Belleville & Southern Ill. RR., 56; Belleville 
& Eldorado road, from Du Quoin to Eldorado, 50; Bellev. & Car. RR., 
irom : ellevilleto E Carondelet, 17; total, 331 miles. This company Wasa 
reorganization, Feb. 18, 1861, of the Terre Haute Alton & St. Louis RR. 
The Bellev. & So. Illinois is leased to this company for 999 years from Oct. 
1, 1866, ani the Bellev & Car. for 9-3 years from Jan., 1+33. The main 
line (St.L. Alton & T. H.) was .eased Nov. 1, 1882, to the new Indianap. 
& St. L. Railway and the Cleve. Col. Cin. & Indianapolis jointly. Under 
this new lease the rent guaranteed is $450.00u, and that «mount is all 
that is to be paid unless the gross earnings exceed $1,750,000 in any 
year ending Oct. 31, and then 29 per cent is to be paid of the excess of 
gress earnings over $1.750 Oud. . 

This company. in July, 1882, obtained a decision in its favor against 
the two solvent lessee companies for $221,624 against each. An appeal 
to the United States Supreme Court is pending. The Belleville Branch 
and Extension are opera separately by this company, and earned 


net in 1881, $159,907; in 1882, $238,930; in 1883, $205,935. The 
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Subscribers will confer a great favor by eiving immediate notice of any error discovered in these Tables, 












































DESCRIPTION. - les | Date | sine, or | INTEREST OR DIVIDENDS. ae ee 
For explanation of column headings, &c., see notes) of | Par a Rate per| When Where —— and by ’ Stocks—Last 
on first page of tables. Road. Bons Value. naa ©} Cent. |Payable) Whon | Dividend. 
St. Louis Alton & Terre Haute—(Continued)— 
1st mortgage (series A) sinking fund.. lS 5 207 | 1864 | $1,000 $1,100,000 7 J. & J.\N. Y. Office, 37 Wall St.| 1894 
1st mortgage (series B) sinking fund.. | = 27 = | 207 | 1864 | 500 &e.; 1,100,000 7 1A, & O. do do 1894 
2d mortgage, preferred (series C re ndasaate \ -.- 2,1 207 | 1864 ,000 1,400,000 7 IF. & A. du do 1894 
2d mortgage, preferred (series D)...... (axszZ)| 207! 1864); 1,000 1,400,000 7 (jiM.&N. do do 1894 
2d mortgage, income.................-- |S Aa wkwes | ..-- | 1864 | 500 &e 1,700,000 7 iM. & N. do do 1894 
Equipment mortgage.................. JDO £90 .--- | 1870! 1,00 300,000 10 M.& 8S. do do | 18380 
Income bonds, not cumulative ................-..-| .... , 1881 ee 1,357,000 6 June 1 do do Jan. 1, 1894 
8t. Louis & Cairo—1st M., income (not cumulative)) 144 | 1881 | 1,000 2,600,000 5g. |A. & O.| New York or London. | 1921 
St. Louis Fl. Scoltd& Wichita—1st M. (315,000 p.m.); 160 | 1880 | ,000 2,408,000 7  |\A. & O. New York, Moran Bros.) Oct, 1, 1910 
t. L. Han.d@ K.—1st M .cony. till’87 ($12,000 p.m.); 85 | 1877 | 100 &e "918,931 A. & O.| N. Y., Nat. City Bank. | Oct. 1, 1917 
St. Louis Keokuk & N.W.- Stock($1,350,000 is pref.)} 184; .... 1,000 2,700,000 poe ese. geeeeheee et re ofits. 
I MN i is see etin dd cabbedsmen cee | 135 | 1876; 1,000 1,620,000 Peewee. -  @eacednnde Jan. 1, 1906 
a ai slain: | 135 1876 1,000} 1,080,000 ee Jan. 1, 1906 
St. Louis Salem co Little Roc/:—1st mortgage........ | sess | SOee 1 ote 1,000,000 7 ‘A. & O.) N.Y., Union Trust Co. ; April 1, 1902 
St. Louis d San Francisco.—Stock, common ........ | Tet cnet inane 10,500,000 bine aan. 4 . * ‘guia 
Preferred, 7 per cent, not cumulative.......-..... rend | woah ---- | 10,000,000 | .... aes | inline eel 
1st preterred, 7 7 per cent, not cumulative..........) cai sielabi 4,500,000 | 31g |F. & A.\N.Y., Company’s Office., Aug. 1, 1884 
lst mortgage (South ane ific), gold, (land grant)...| 293 | 18685 | 500 &e.! 7,144,500 | 62. \J. & J. do a uly, 1888 
EE I, DR nnn dundbas seedinasoceseeses 293 | 1876 | 100 &e.. 500,000 | 6 g. 'M. & N. clo do Nov. 1. 1906 
, = it gold SEE EEE ae | = bythe a — _ ‘400. mee | - g. ~ & -¥ ym - — il, 1906 
( 4S ee ape ee | 293 | 76 5 ee.) § ( >. |M. & N,: ‘ Nov. 1. 
Moawmspenemnt MOrtmawe, BON. .....6c-cccccceccccceece —— | 1880 | 1,000 | 1,000 | 7 2. J. & D.| a re Fans 1 ieee 
aa = Mo. & Western RR., wold a ee | aa pth | 1,000 | 1.100/000 | 62. \/F. & A. do do _ Aug. 1, 1919 
i aie td tie tad aang aeuemaine an Galilee OO S80 1,000 1,350,000 | 6 iF. & A.!| N. Y¥ Oo. | 192 
St. Louis Wichita & Western. .........cc-seccceses. | 145 1879 wee. | 2,000,000 | 6 AL. t SIN v Cc ee ny" Oe’. 1919 
Gen. M., gold, coup. or reg (a ist M.on 142 miles); All | 1881 1,000  ~—-6 000,000 | 62.13. & J. do July 1 1931 
St. Louis Vandalia & Terre Haute—Ist M. s. f. guar) 158 | 1867 1,000 | 1,899,000 | 7 iJ. & rf N. Bu Third N fat. "Bank. val. 1. 1897 
2d mort., sink. fund ($1,600,000 guar.).........-. | 158 ) 1868 1,000 | 2,600,000 | 7 M. & N.) do do May 1, 1898 





| 








Belleville & Eldorado was icased for 985 years from July 1, 1880, ata 
rental of 30 per cent on the gross earns., but $15,400 per year guarant’d. 
Ot the first morte. Donds $636,000 are held in sinking fund : of the 
equipment bonds $246,000 are owned by the company. The pre- 
ferred stock has a prior right to a cumulative dividend of 7 per cent 
before any is declared on common. It is also convertible into com 
mon at par; but shall not reecive any dividend as common stock for the 
time it was held as preferred. In January, 1881, the company declared 
3 per cent in cash on the preferred stock ‘and afterward settled the re- 
maining 55 per cent of accum. dividends by the issue of incom bonds, 
and has since paidthe 7 percent. (V.36,p. 533, 561; V. 38, p. 677.) 

St. Louis & Cairo,—This road (3ft. gauge) extends from Cairo to East 

St. Louis, 152 miles with a braneh to High Prairie, 9 miles. The former 

‘airo & St. Louis made default April 1, 1874, and was sold in foreclosure 
July, 1881, and bought in, in behalf of bondholders. Stock is 36,500,000, 
and 5 per cent interest was paid April 1, 188: 3, on the bonds, and 3 per 
cent in 1884. Gross earnings in LSS85-84, $375,784: net, $78,837; in 
terest, $78,000; surplus, $337. (V. 36, p. 427, 589: V. 37, p. 445.) 

St. Louis Fort Scott & Wichita,—lrom Fort Scott to Wichita, 
Kan., 160 miles, completed July, iss. Moran Brothers of New York 
and other capit: lists, largely interested. Stock, $5 833, 855. Gross eurn- 
ings in 1883, $286,712; net, $65,099. (VV. 37, p. 659.) 


St. Louis Hannibal & Keokuk,—Owns from Hannibal, Mo., 
to Gilmore, on Wahash St. Louis & Pacific, 82 miles. In 1883 acquired 
contro! of Forest Park & Central Road, fore hntrance to St. Louis. Stock, 
$1,636,000. Earnings for 1383, $100,979; net, $6,623. In 1882 gross, 
$31,651; net, $31,07 0 W.W. Walker, Preside ‘ut, Hannibal, Mo. On 
Feb. 8, 1884, E. J. Case, of Peoria, Til. ., Was appoined receiver. See 
V. 33, p. 178. (Vv. 36, p. 427; V. 38, p. 178, $23.) 

St. Louis Keokuk & Northwestern,—Owus from Keokuk, 
Ta., to St. Peters, 135 miles; leased Keokuk to Mt. Pleasant, 49 miles ; 
total operated, 18 £ miles, The Miss. Val. & “roc RR. was sold April 

4, 1875, and this company organized July 1, 187 Road completed in 
autumn of 1879. [neome bonds ahove were ‘ot vinally a part of 
$2.700,000 first morteage bonds, but by agreement the y were changed 
into their present form. Gross earnings year i882 $411,494; operating 
expenses, $412,988; deficit, $1,494. Gross in 1882, $536,912; expenses, 
$437,772; net, $99,140. W. W. Baldwin, President, Burlington, Ta. 


St. Louis Salem & Little Rock,— Owns from Cuba, Mo., 
to Salem, Mo., 42 miles, and branches, 1 4 mile ‘8; also 17 miles of branches 
controlled ; total operated, 72 miles, ‘aches St. Louis by St. L. & San 
F. RR. Stock is #1 000,000. Earnings ‘in 1883 on 54 miles were $93, 

521; net. $419,983. In 1882, on 54 miles, $160,018 net, $102,057. 

L. Crawford, President, Neweastle, Pa. 

St. Louis & San Francisco,.—LINt OF ROAD—This considerable 
system of railroads, forming part of a through route to the Pacific coast, 
requires a map to show it well. The main line is from St. Louis, Mo., 
to Seneca, 326 miles; branches—Granby branch, 11g miles; Orongo, 
Mo., to Joplin, 10 miles; Girard to Gaiena, Kan. -» 47 miles ; Carbon 
Branc h,3 miles; Peirce City to Wichita, Kan., 218 ‘mile 38 ; Ply mouth, 
Mo., to Fort Smith Ark., 15 4le miles; Springfie ld to Chadwic ‘k, Mo., 355 
miles; total operated. 776 miles. The eastern terminus was at Pac ific, 
Mo., till December, 1383, and from there to St. Louis, 37 miles, the 
tracks of the Missouri Pacitie were used. The tracks of the Atchison 
Topeka & Santa Fe are also used from Wichita to Halstead, Kansas. 25 
miles. This company also operates the finished portion of the Atlantic & 
Pacific road, Central Division, from Seneca, Mo., to Red Fork in the 
Indian Territory, 102 iiiles. 

ORGANIZATION, &C.—This pr geod was organized Sept. 20, 1876, as 
successor to the Atlantic & Pacific in Mo. The latter enibraced the South 
Pacitic RR. (originally the Southwest Branch of the Pacitic RR. of Mo., 
chartered Dec. 25, 1852), which was consolidated with the Atlantic & 
Pacitie road Oct. 25, 1870. 

The Atlantic & Pacifie was chartered by act of Congress July 27, 1866, 
and was authorized to construct a road on the 35th parallel to the Pacific 
Ocean. The Atlantic & Pacific leased the Pacific of Missouri July, 1872, 
but failed to pay the rental in 1875 and_also defaulted on its bonds, and 
a receiver was appointed No. omer. 1875. The Atlantic & Pacific road 
and lands were sold in foreclosure Sept. 8, 1876, and the St. Louis & 
San Francisco became possessor of the prope rty. 

On January 31, 1880, an agreement was entered into with the 
Atchison Topeka & Santa Fe for construction of a through line tothe 
Pacifie coast on the parallel from Albuquerque to San Francisco. The 
road was to cost $25,000,000, and to be built under the old charter 
of the Atlantic & Pacific R ailw: ay. 

At the annual meeting of the stockholders of the St. L. & S. F. Co. in 
March, 1884, the following directors were elected for the ensuing year : 
Cc. P. Huntington, Leland Stanford, Jay Gould, Russell Sage, Jesse Selig- 
man, E.F. W ‘inslow, J. te Fish, W. 8. Bue kley, Horace Porter and A. 5. 
Hatch, of New York; » de Frost, ot Boston, and C. W. Rogers and R. 
8S. Hayes, of St. Louis. 

STOCKS AND BONDs.—The first preferred stock has prior right to 7 per 
cent (non-¢ umulative ); then pref. entitled to 7 per cent; then common 
entitled to 7; then all classes share in any surplus. ‘The 1st pref. 
also by the terms of a resolution of the board of directors (ex- 
pressed in the certificates) had a precedence for income over any mort- 
gages made subsequent to the creation of said stocks. 

Dividends have been paid on first preferred stock in 1881 and since 
at 7 per cent per annum, 


oe 





The range of the stocks yearly since $877 has been: First preferred in 
1878 (4 months), 542@11%; in L879, 9: 9 7849; in 1580, 60@100; in 
1881, 90@11519; in 1882, 79%@10G64; in 1883, 37@100'; in 1884 
to Aug. 23, 7T0@96 10. 

Second preferred in 1878, 14¢@544; in 1879, 43s @601g; in 1880, 33@ 
65; in S881, 55@8144; in L882, 43 @66198; in 1885, 40@5016; in 1884 
to Aug. 23, 24400590. 

Common in 1878 (3 months), lig @i448; in 187%, 313@53; in 1880, 25 
@48; in 1881, 39@55; in 1882, 31@ 167, ; in 1883, 2042@364; in 1884 
to Aug. 23, lll @2 29 1o. 

The interest on bonds “B” and “C” was 5 till 1884 and 6 after- 
ward, The trust bonds of 1880 are secured by deposit of 7 per cent 
mortgage bonds of the St. Louis Arkansas & Texas RR. and Joplin RR. 
The general mortgage of 1881 (supplemented by that of June, 1882, 
changing the rate of interest to 6 per cent) for $ 30,000,000 is made to 
the United States Trust Company as trustee, and $17,261,000 reserved 
to take up all prior debt. 

LANDS.—The South Pacitie Railroad had a ones of lands by act of 
Congress June 10, 1852, of 1,161,205 acres : Atlantic & Pacific 
received about 507,000 acres of land. The South Pacific lands 
showed 162,652 acres on hand January 1, 1884. Atlantic & Pacific lands 
showed 1, 631 acres on hand at same date, and for these lan 
(A. & P.) the second mortgage bonds, class B, are receivable in pay- 








ment. The land departinent assets are estimated - — Ss: 
1s8sl 2. 1883. 
SE Oe ree semaien $1,749, 455 $891,961 $246,425 
SEER rove arene 44.72 20 95,050 73,650 
SESE RIE ee ne 545,925 563,307 464,436 
OPTS ETRE LIA 177,409 469,052 185,620 
$2,517,509 $2,019,371 $970,131 


OPERATIONS, FINANCES, &C.—The St. Louis & San Francisco has 7 
one of the successful reorganized railroads of the Southwest, and 
made good progress in traftic and income, without very heavily ine reas. 
ing its Sannual interest charges. The relations with the present Atlantic 
& Pacific Co. are somewhat complicated, but the actual obligations of 
that company for interest on its mortgage bonds is provided for by a 
joint traflic guarantee. 

The St. Louis& San Francisco annual report for 1883 (CHRONICLE, V. 
38, p. 330) had the following: 


1880. 1881. 1882. 1883. 
Miles operated ....... 598 661 725 776 
OPERATIONS AND FISCAL RESULTS. 
Operatlions— 1880. 1881. 1882. 1883. 
Passengers carried. . 184,744 293,228 348,811 428,987 


11,886,882 18,529,140 a 25,872, 27 
Rate per pass. p. “mile 3°57 ets. 3° 59 Cts. : ra cts. 3°26 cts. 
Freight (tons )moved. 636,686 683,544 wea 784,735 
Freight (tons) miles..109,178,009 123, Sev 77 4137 San "335 wee cro 


Passenger mileage. 

















Avy. rate per ton p. m. 1 99 cts. 189 cts, te ; cts. 72 cts. 

Earnings— + $ 
ae 424, 102 665,33 1 741 *3 38 842,266 
EE 2,180,333 2,342,610 2,648,383 2,793,503 
Mail, express, &c..-. 93,936 152, 582 182,469 ~60,796 

, ee 2,698,371 3,160,523 3,572,240 3,596,565 
Operati? 7 ¢ xpense s. 1,506,169 1,617,966 1,625,731 1,823,128 
Net ¢.omings......... 1,192,202 1,542,557 1,946,459 2,073,437 

INCOME ACCOUNT. 

Receipls— $ Dal + 8 
Net earnings......... 1,192,202 1,542,557 1,946,459 2,073,437 
Other receipts........ 25,598 50,648 56,857 24,376 

Total net income. 1,217,800 1,593,205 2.003,316 2,097,313 

Disbursements— 

Interest and sink. fd. 705,950 821,492 1,071,815 1,303,579 
Int. accrued, not due. 101,254 109,865 49,026 11,004 
Divs. on lst pf. stock. 157,500 315,009 315,000 315,000 
Rate of pve onde ong —_ 3le 7 7 7 

Miscellaneous. ....... 105,022 162,575 63,913 39,857 

Total disbursem’ts. 1,069,726 1, — 932 1,499,754 1, re 440 
Balance, surplus..... 14% 074 1,273 503,562 373 
—(V. 36, p. 18, 197, 301, 310, 445; V. 37, p. 480; V. 38, p. 31, 313, 330.) 

St. Louis Vandalia & Terre Haute.,—Owns from East St. 


Louis to Indiana State line, 158 miles. Road opened July 1, 1870. 
It is leased to the Terre Haute & Indianapolis Railroad at a rental 
of 30 per cent of gross earnings. For the year e nding October 31, 1883, 
the net income was £510,286, and the year’s charges against this sum 
were $357,910; leaving a surplus for the fiscal year of $152,375, which 
was applied to the extent of $25,086 in the payment of suspended 
taxes for the years 1873-4-5. Loss to lessee in 1879-80, #19, 822; in 
1880-81, $281,080; in 1881-82, $70,272; in 1882-83, $115,399. The 
annual report for 1882- 83 was published in the CHRONICLE, V. 38, 
176. The first mortgage and $1,000,000 of second mortgage bonds ae 
by the iessees and also by the Pitts. Cin. & St. L. RR. “rhe stock is 
§2,883.016 com. and $1, 544,700 pref. The pret. was issued for income 
mds ($1,000,000) and for deficiencies made up by the lessees. Thos. D. 
Messler, Pres., Pittsburg, Pa. Operations and earn’s for four years were: 
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| a TIDENDS |Bonds—Princi 
DESCRIPTION. Miles: Date Size, SS eoneareen = ae ST = ert i. val W hen Due 
For explanation of column headings, &c., see notes) 0 of | ar ate per ~) ere ab ©, an y ocks— Las 
» on first page of tables. Road.| Bonds Value. | OUtstanding| “Gent, |Payabl el Whom __ Dividend. 
St. Paul & Duluth—Preferred 7 p. ec. stock & scrip.| 225 | .... | §.... Tin pf.stk\J. & J.'N. Y., Fourth Nat. BK. | Aug. 1, 1884 
PRONE CUNO. covncccsccesesecccs socccccoscesccces 225 | .... ooee coe: ose | a eos resces | _weeneun 
Bet moors. bends, COUR. OF TOR. ... 22. cccccccececs- 169 | 1881 1,000 5 F. & A. _ New York. | Aug. 1, 1931 
$i. Pau! Minneapolis d& Manitooa—Stock .........-.-. | {jar 100 2 Q.--F. |N.Y.. + * Kennedy&Co.; Aug. 1, 1884 
M., and lston road from St. Paul to Watab....; 76 | 1862 | 1,000 7 iJ. & J.! do | 1892 
ist mort. land grant sinking fund, gold...... .... | 656 | 1879 | 100 &e. 7g. iJ. & J. New Yor k and London. 1909 
ee tte. ee | 656 | 1879 | 1,000 62. /A.&0.; — do | Oct. 1, 1909 
Dak. Ext., 1st mort., gold ($12,00 per mile)...... | 413, 1880) 1,000 6". iM.& N N. Y. "63. W itiam St. | Nov. 1, 1910 
Conso: mort, gold (for $50,000,000), coup. or reg.'1,394 | 1883) 1,000 6x. |J. & J. do a4 _July i, 1933 
Minneap. Un. RR.. lst M, gold.guar.($3,000,000) .... | 1882 | 1,000 6g. |J. & J ) | July 1, 1922 
Bi. Paul d& No Pac. —Stock ($10,400,00 ) authorized) — . | a ae 3 eee: Wins ‘low, i & Co.’ July, 1884 
General mort.. g . cp.Ov reg. .......---.-----2--- 206] 152 1883 =—-11,000 6g. F. & A. lo do | Feb. 1, 1923 
Western Rx., Minn., lst mortgage, «fe | weee | 1877 1,000 7 M. & N.| do do May 1, 1907 
do land murtgage..........-.... 1881 1,000 6 M. & 7 do do _May 1, 1896 
Sundusky Mansfield d Newark—Ke-organized stock | 116 soe: 30 2 om Sa a Bk., Sandusky, O.' Feb. 1, 1883 
1st mortgage, tial cited eae aa Mialibine sire | 116 | 1869 1,000 7 J. & J.'N.Y.. Union Trust Co. July, 1902 
San Francisco & North Pacific—Stock ...........-.--  § pore eae 7 hans iieegssece Cd eel 
Buvannah Florida é West.—Consolidated 1st mort.. 286 | 1867 | 500 &e.. 7 = > * Seer eeee July, 1897 
South Georgia & Florida, 1st mortgage... ........ 58 | 1869 | 1,000 | 7 |M. & N.|New York, H. B Plant. Ph 1, 1899 
do 2d mortgage........ _ 58 | 1869 1,000 7 M. & N. do May 1. 1899 
Savannah Griffin éN. Ala.—1st mortgaye........-.. ' 60 1871! 1,000 | 7 J. & J.\Savannah, Cent. RR. Bk) July 1, 1891 
Bchenectady & Duanesburg—\st M., guar. D. & H.| 14%' 1874 100 ~ 6 M. & 8.'Del. & Hud. Canal Co.) Sept. 1, 1924 
Behuylkill Valley—Stock. ........ ....0-.2.20- 200 eoeee 19 |; | 2% |J. & J.|_ Philadelphia, Office. | July 15, 1884 
Scioto Valley—1st mort. (s. fund $13,000 per year) .' 98 | 1876 | 500 ad 7 J. & J..N.Y.,Adams & McHarg.; Jan. 1, 1896 
2d mortgage ening fund, $5,000 per year)..... | 93 | 1879 | 1,000 | 7 A. & O. do do | April1, 1894 
i RENE EL LL IT, 2 1880 | 1,000. 7 J. & J. do do July 1, 1910 
General consol. mortgage (for $7,500 tence seo | eves oeee 6 at 8 8=6—~—«<C ewes =—UlC(‘a#é«S 
CEL, i. tcdbendisded senbcentccsbescoce| cose | seus | epee 7 > | errr Rae ne 
Seaboard & Roanoke—Stock ($244,800 is pref.)..... DP i sens | | oe 5 M. & N./Balt.,Farm.& Plant.Bk. May 1, 1884 
Shamokin Sunbury & Lewisbury—1st mort., coup. 31 1882 1,000 o'0 5 M. & N.'Phila., Phil. & Read.RR. May 1, 1912 
Shamokin Valley & Pottsville—Stock.. ........-.-.-- a Tt apie 50 | "869, 150 | 3 F. & A.|Philadelphia,Treasurer.| Feb., 1884 
lst mortgage, gold, on road and lands............ | 28 | 1871 hos &.| 2,000 a8 7g. }3. & - do do , July, 1901 
Pass. Freight (ton) o_— Net | and completed July 1, 1884, since which date the mai. line from 
Years. Miles. Mile. ile. arn. Earn. Brainerd to Minneapolis has been in operation, and over it now passes 
1879-80 .. 158 17,309, 919 96,544,226 81,552, 801 $146,018 | the entire traftic of the Northern Pacific Railroad to and from Minne- 
1880-S8i .. 158 19, 161,449 107,089,535 1,565,515 88,574 | apolis and St. Paul. The terminal improvements at Minneapoiis are 
AS81i-S2 .. 158 1%, "311, '812 115,982,845 1,596,126 40%,,566 located upon a plot of 20 acres in the business centre of the city, and 
1882-8; ..158 18,53 35, 282 111 '810, 481 1,70u,954 442,218 the property of the company for similar purposes in and about Minne- 


—(V. 36. p. 79; V. 38, p. 62,176) 

St. Paul & Duluth,—LINE OF RoAp.—St. Paul, Minn.,to Duluth, 
Miun., 155 miles; branch tv Knife Falls, 7 miles; leased: Stillwater & 
St. Peul RR., 13 miles; Minneapolis & Duluth RR., 12 miles; Taylor’s 
Falls & Lake Superior. 21 miles; Grantsburg Brane h, 17 miles ; total, 
225 miles. Betwéen Northern Pacific Junction and Duluth, 24 miles, 
the road is owned jointly with the Northern Pacific. 

This was the Lake Superior & Mississippi KR., opened a o 
1870, and leased tothe Northern Pacific. Detault was made Jan. J, 1875 . 
aud road sold in foreclosure May 1, 1877, and this company atin Le 
Sune 27. The preferred stock is received in payment for lands at par. 
Three shares of common stock have one vote and each share of pre- 
ferred has one vote. Preferred stock has a prior right to 7 per cent from 
“income from all sources, incliding land sales ;’’ then common to receive 
6p then remainder of ‘income to be applied to purchase of pref. stock. 

The’ net income from 1878 having been spent on improvements, it 
was determined to issue 10 per cent of new preferred stock to the pre- 
ferred stockholders of record Noy. 1, 1881, payable Nov. 14,*9 repre- 
sent the cash so spent in improvements, and the Aug. 1. 1884, divi- 
dend was paid in preferred stock, incrvas ng the sto-k to $5,2 »7.57.). 
but resolutions pas-ed to apply inceme tlereaiter to cash dividends 
See income statement V. 39, p. 1=3; V. 39. p. 72. 183 

The company has a land grant. of which 1! 206,867 acres remained 
ansold Jan. 1, 1684. 1 1882 vross earnings, $1,109,840; net, $355,610; 
act receipts from Sadie $227,597 ; total net income, #: 54 035. In '8*3 
the report in the CHRONICLE, v. 38, p. 177, showed gross earnings 
$1,328, 27; net income from railroad, $356%5,54~, from fan's, $220.23, 
total, BIRD, RT ; interest paid, $94,362; dividend on preferred stock, 
3 0.7 731; balance, $140,693. - v6, p. 254, 425; V. 37, p. 152, 5u2; 

3, p. 177; V. 39, p. 72, 183. 


St. Paul Minneapolis & ieee See Map) —Owns from St 
Pau) to tergus Fails, 186 miles; Minneapolis to St. Cloud. 63; st. Cloud 
to aeons L , 66; Sauk Centre to browneville, 26; East Minneapolis to 
Breckenridge, 205; Breckenridge to Portland, iol; Everest to May- 
ville, 46; Ripon to Hope, 30; Morris to Brown's Valley, 47; Fergus 
Falls to st. Vincent, 204; Br eckenr idge to Graid Fork’s Junction. 127; 
Grand Forks to Boundary, $1; Crookston to Devil’s Lake, 114; Fergus 
Valls to Pelican Rapids, 21; Shirley to St. Hilaire, 21; sot! oper- 
ated, 1,350 miles. In April. 1583. purchased several brarvh roads 
ef the Northern Pacifie. (See CHRONICLE, “. 36, p. SLL.) 

This company was organized May 23, 15379, under the charter 
of the St. Paul & Pacific Railroad, and embraced the St. Paul & Pacitic 
tailroad. the First Division of the St. Paul & Pacific Railroad, the Red 

River Valley Railroad. and the Red River & Manitoba Railroad. fhe 
company vouk 2,000,000, acres of land as successor to the rods above 
aamed, which were foreclosed. The proceeds of land sales are reserved 
by the first mortgage trustees as a sinking fund tor the redemption of 
the }onds at or under 105 and interest, and in April, 1883, about 
$750,000 of bonds were called in, the interest to cease July 1, 1883. 
Lhe second mortgage bonds do not cover the land. The land sale 8 for 
year ending June 30, 14-3, were 104,245 acres, for $587,357. and the 
eT receipts $901, 281, The net amount due on land contracts 
Was $1,158,356: lands unsold. 2,411,659 acres. 

The Dakota Extension bonds are issned at $12,000 per mile. The 
consolidated mortgage bonds of 1353 were issued to stockholders of 
May 1, 1%83,to the extent of one half tueir boldings on ‘he payment 
of 10 per cent of the bonds in eash. The authorized amount of con- 
-solidated mortgage is $50,000,000, of which $19,426,000 is 1essrved to 
pay prior liens, and the balance may be issued for new road «t $15,000 
per mile single track or $27,000 per mile double track. The Minneapolis 
Union KR is a connecting road for other roads from the stock vards at 
St. Paul to Minneapolis, and its stock is $1,000,000 (V. 35 p. 374.) 











The annual report for year ending June 30, 1883, was in V. 37, p. 320. 
INCOME ACCOUNT. 

1879-80. 1880-81. 1881-82. 1882-83. 

Recer_pis— $ : : $ 
OR. .. .ccsaccancniee en 533,461 1,837,817 3,113 rt 4,553,468 
Revenue from Land Dep’t. 597,672 223,532 Sid, 67 813,945 
Other receipts. .....2..-c00- 4,851 4,600 3 A259 59 92,106 
Total ineome..... ......2,135.954 2,06.249 4,008. 852 4,459,519 

Disburscments— $ : 

Interest on debt............ 947,227 1,109,951 1,1 88,091 1,264.2 
AR AE ain arate roe 975,000 L724, 664 
CE re 597,672 3,832 702,864 S1L3,945 
Miseella: eous............... ___ 35,288 sehen Jo f)) Zi 
Total disbursements. . 1,58 580), 0,194 1.333.783 3,023,767 3,802,888 
Balance, surplus... 55,790 732,166 98>,085 1,656,631 


—(V 37, }..100 152, 309, ‘320° Vv. 38, p. 00; V. 39, p. 210.) 


St. Paul& ae Pacific.—This company was incorporated in 
1874 ws the Western RR. Co. of Minnesota, ant hes been in operation 
sinee °77 from Brainerd, 6042 miles op to Sauk Rapids. In ’s3 it was 





put under construction, 6612 miles, fro Sauk Rapids to Minneapolis, *‘ 


“ 


apolis and 8t. Paul comprises a total of 490 acres. The land grant of 
the company is located along the line of the road between Braineré and 
Sauk Rapids, and about 220, “000 acres remain unsold. The ro: ud, with 
its terminal property, is leased for 999 years to the Northern Pacific. 

The contract provides that the Northern Pacifie shall pay a net rental 
equal to 40 p. c. of the gross receipts, which it guarantees shall never 
be less than the interest upon the bonds, anil it also guarantees to pay 
the principal of the latter at maturity. : first mortgage is for $10,- 

000,000, and the registered interest is payable quarierly—Feb., May, 
Aug. and Nov.; only $5,000,000 have yet been issued, and enough of 
the issusis reserved to retire the Western Minnesota bonds in above 
table. Since the opening of the line (in 1877) regular cash dividends 
have been pail, averaging 6°83 per cent per annum. (VY. 3), p, 49.) 


Sandusky Mansfield & Newark.—Owns from Sandusky, O., to 
Newark, O., 116 miles. A consolidation of several roads in 1856. 
Leased Feb. 13, 1869, to Central Ohio Railroad, guaranteed by Baltimore 
& Ohio, and new lease made February 23, L880, extending to December 
1, 1926, with option tothe Balt. & Ohio Comp: uny to renew for terms 
of 20 years each. Rental is $194,350 yearly till 1884; then $199,350 
for 1884 and 1885; then $2V1.850 annually. It is operated as Lake 
Erie division of the Baltimore & Ohio system. In 1880-81, gross 
earnings were $399,751; net, $112.373; in 1881-82, £TOSS, $940, 769; 
net, $234,701; in 1882-83, gross, $999,128; net, $291,781. 


San Francisco & North Pacific.—Owns from Donahue, Cal, 
to Cloverdale, Cal., 56 miles; branches—from Fulton, Cal., to GQuerne- 
ville, Cal., 16 miles; and San Rafael to Petaluma, 21 miles; total 
93 miles. This is a consolidation of several Stes Earnings were: 
In 1883, gross, $533,521; net, $253,296. In 1882, gross, $505,771; 
net, $222,987, 


Savannah Florida & Western,--Owns from Savannah, Ga., to 
Chattahoochee, Fla., 258 miles; branches—Bainbridge Junction to Bain- 
bridge, 8 miles; extension to ‘Savannah wharves, 2 miles; Junction 
branch, 4 miles; Dupont to Live Oak, Fla., 48 ‘niles ; Live Oak to 
Branford, 24 miles: Thomasville to Live Oak, 58 miles total, 404 
miles. Also from Waycross to Jacksonville, under separate organiza- 
tions, 75 miles. This was a consolidation in 1865 of the Savannah 
Albany & Gulf Railroad and the Atlantic & Gulf under the latter 
name. The Atlantic & Gulf road was sold in foreclosure of the second 
mortgage on November 4, 1879, subject to the consolidated mort- 
sage and other prior liens amounting to about $2,705,000. The old 
sectional mortgages yet amount to about out $260,500. The present 
company has a capital stock of $2,331,800, which is held in very few 
a and dividends are paid ase earned. ‘The earnings in 1883 were 
$2,159,824 gross and $381.779 net. In LS82 gross earnings, $1.675,- 
317; net, $353,762. H. B. Plant. President, New York. (¥. 38, p. 619.) 


Savannah Griffin & North Alabama,—Owns from Griffin, 
Ga., to Carrollton, Ga. : 60 miles. Operated in connection with Central 
Railroad of Georgia. Capital stock, $1,010,900. In rote gross earn- 
ings $79,113; net, $14,985; in 1881-82 gross, $31,2 net, $8,130. 


Schenectady & Duanesburg.—From Quaker Street Junction, 

Y., Ww Schenectady, N. Y., L4-muiies. Formerly Schenectady & Sus- 
quehanna Railroad, and was fore closed. in 1873; reorganized and leased 
in perpetuity to the Delaware & Hudson Canal Com) pany. Lease rental, 
$30.000 per year, paying 6 per cent on bonds. Stock, $100,500. 


Schuylkill Valley.—Owns from Palo Alto to Reevesdale, 
11 miles; branches, 8; total, 19 miles. It is an old road, and was Be 
to the Phila. & Re ading RR. from Sept. 1, 1861, at an annual rental 
of 5 per cent on the stock. Operations are included in the Philadelphia 
& Reading reports. Has no bonded debt. (V. 37, p. 152.) 


Scioto Valley.—Owns from Coluinbus, O., tothe Ohio River oppos- 
_ ite Ashlan t, Ky., 132 miles. Enough of the consolidated mest ane is 
' reserved to take up the first and second mortzage bonds. In July, 1882, 
it was voted to increase the stock to $10,000,000, of which $2 093, 350 
issued to Dec., 1833, and issue a general consolidated mortgage, and 
extend the ro: ad from Columbusto Fort Wayne, Ind. No.we of the con- 
sol. bonds had been issued up to July, 1884. In L882 gross earnings, 
$519,255; net, $137,517. In 188% gross ear nings, $553.602; net, 
$! 43,696; rental, $12,000; interest on Donds, $155.590:; other interest, 
$28.713; deficit for year, $2 ‘+907. Wm. Adams, President, New York. 
—(V. 3b, p. 254; V. 37, p. 201.) 

Seaboard & Roanoke.—Owns from Portsmouth, Va., to Weldon, 
N.C... 30 miles. Of the stock, $1,058,600 is common, $200,000 is lst 7 
per cent guar., and $44,200 is 2d guar. Net earnings 1880-81, $232.495 ; 
1881-82, $178,087; 1882-83. BL86,778. M. Robinson, President, 
Baltimore, Md. (V.37, p. 128; V. 38, p. 562 

Shamokin Sunbury & Lewisburg 
West Milton Pa., with iron bridge over 8: — 
The road was built by Philadelpia & Rea 
its coal traittic northward. Stock, $1,000,V00; 
—(V. 36, p. 561, 675, 699.) 


- 


on from Shamokin to 
juehanna River at Sunbury. 
ing, and opened in 1883 for 
“unfunded debt, F486,948; 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 












































nace . SREY . NDS. ‘Bonds—Princi- 
) DESCRIPTION. Miles | Date | Size, or Amount | a =e ee ——— pal,When Due, 
For explanation of column headings, &c., see notes of ; of it Outstandin ‘Rate per! When |Where Payable, and by Stocks—Last 
on first page of tables. Road. Bonds, Value. ~ 8 , Cent. |Payable Whom. Dividend. 
> ve 
Shenandoah Vailley—ist mortgage.... ....- ours 144 _ 1880 | $1,000 seonenen| 7g. \J. & J. Philadelphia & London.) Jan. 1, 1909 
General mort., gold............. Te Phan: wocmeadinn | 249 1881); 1,000 3,991,000 | 6 g. |A. & O.|Philadelphia and N. Y.| April 1, 1921 
3a mortgage income bonds, registered, non-cum..); 249 1883 1,000 1,500,000 | 6 Feb. 1 Philadelphia, Office. an. 1, 1923 
Shenango & Alleghany—1st mortgage... .....-.-... 57 1869 | 500 &e 1,200,000 7 A. & O.\N. Y., N. Bk. of Com’ree.| 1889 & 190 
West Pennsylvania & Shenango, Ist mortgage...| .... | .... EE eer er ie ok. @eeieeeee 0h hale osees 
EI EE rn | CRP & pete 100 1,000,000 3lo J. & J.iN. H., Nat. N. H. Bank.) July 5, 1884 
i I LEE SIT ee aN | 50 | 1880 |1000Ke.: 200,000 | 4lg M.& 8. do do March, 1910 
Somerset—ist mortgage, cold............--....-.---- 25 | 1871 100 | 450,000 | [os 2S: ea 0——é«w www —— July, 1891 
isc nsnameegascensnctscheoans | He Y stae 100 4,204,160 | a “aso.  anieninnn Feb. 1, 1883 
lst mortgage, sterling loan.....................-.- | 242 | 1868 | Various 471,928 | ag. |J. & J _ London. 1884 to 1888 
ist mortgage, dollar bonds (L).... ............---. 242 1868 | — 500 500,000 | 6 J. & J.) N. Y., Nat. City Bank. | 1884 to 1888 
Ist consol mortgage (for $5,000,000)............. | yee. | 1881; 1,000 4,015,000 6 A. & QO.) N. Y.. 76 Wall Street. | Oct. 1, 1920 
ih arn cneie ca ee he bnee aie | 242 1881, 1,000 980,000 6 J. & J. _ do do Jan. 1, 1931 
income mortgage bonds (net cumulative)........)  ..-. | 1881 | 1,000 | 2,528,000 6 Yearly. N.Y., H.Talmadge& Co.) Jan. 1. 1931 
So. d& No. Aiabama—t\st M., endorsed by Alabasza., 181 1870 1,000 | 391,000 8g. J. & J.\N. Y., Drexel, M. & Co.) Jan. 1, 1890 
Sterling mort., s. fund, guar. by L. & N ........ ..| 183 |: 1873 £200 4,872,310 6 ¢. |M. & N.| London, Baring Bros. | May i, 1903 
2d mortgage bonds (owned by L. & N.)..........-- re ae --- | 2,060,000 | 6 a: Se emer 1910 
South Pactfie Coast—Stock. ........... ..2.--..200-- | TG) .--. | ~--- | 1,000,000; .... oe eee Te) ee fee 
South Pennsylvania—Stock (for $15,000,000)... ..-. coe tees ose | 4 = —ai. 8 =. aime : ae ae 
South Pennsylvania—1st mortgage, gold ..... 22... SS ire eee 625,000 | 7 2¢.iM.& S. - sensens =r i Mar. 1, 1900 
Southern Cent. (N.Y.J—1st mortgage bonds .....--. — 114 1869 | 200 &e. 90,000 | 7 KF. & A.| N Y., Vermilye & Co | Aug. 1, 1889 
New consol. mort. (for $3,400,000) convertible...; 114 ) 1882 200 &¢., 2,832,600 | D F. & A.|_ New York Agency. | Feb. 1, 1922 
Southern Kansas—\1st mortgage ............ -eee-eee-| 175 1879 | 500 Ke.) 2,940,000 | G A. & O. Boston, Nat. Union Bk. Apr. 1, 1909 
Southern Kansas & Western—Ilst mortgage....... / 149 1880 1,000 | 1,742,000 7 J. & « | do do | Jan. 1, 1910 
Sumner County RR.—I1st mortgage ............... 1 1880 1,000 | 239,000 | 7 M.& S.| do do Sept. 1, 1910 
Ottawa & Bhrlington RR.—1st mortg., guar...... 42 1880. 1,000 | 500,000 G ee | a a April 1, 1909 
Southern Maryland—1st mortgage, gold........ -.. |. atin | ates cams 500,000 | 6 ¢g. OR LR ee ES Uae POR e 
Southern Pac. of Arizona— 1st inort., gold,cp. or reg., 384 '7980 1,000 9,604,000 Ge. JI. «& J. New York City. Mar., 1909-10 
South. Pac.(Cal.)\—1ct mort.,gold,land gr., cp.orreg. 955 '75-82 500 &e., 33,650,000 | 6g. A. & O.| N. Y., Mills Building. |1905-6 & 1912 
i; Me COORD c ccucvcccccteseseseoccesoees 15 1880 1,000 | 250,000 | 5 A. & O. do do April 1, 1900 








Shamokin Valley & Pottsville,—Line of road, Sunbury, Pa., to 
Mt. Carmel, Pa., 27 miles; branch to Lancaster Colliery, 2 miles total 29 
miles. The road was leased February 27, 1863, to the Northern Central 
Railway Company, witha guarantee of interest on the bonds and 6 per 
cent per annum onthe stock. The yearly reports will be found inthe 
CHRONICLE withthe reports of the Northern Cent. RR. Gross earnings for 
1882-83, $500,688; net, $300,847. Geo. B. Roberts, President, Phila. 


Shenandoah Valley.—(Sce Map of Norfoll: & West.)—From Hagers- 
town, Md., to Waynesporo and thence to a connection with the Nor- 
folk & Western road at Roanoke, 239 miles and branch 10 miles. <A 
close contract for working and an exchange of stock for Norfolk & 
Western stock has been made; also a contract with Pennsylvania RR. 
for exchange of business was made in 1883, by which the Pennsylvania 
and the Cumberland Valley RR. companies agreed to lay by 20 per cent 
of the gross receipts from business with the Shenandoah Valley till Oct. 
1, 1885, 15 per cent for tive years succeeding that date, and 10 per 
cent for the five years following, for the purchase of the principal of the 
Shenaudoah Valley’s general mortgage at the rate of $200,000 a year, if 
the bonds can be purchased at par; otherwise the fund for that year 
lapses. In any year prior to October 1, 1888, this fund may be applied 
to the purchase of coupons if the earnings are insutticient to pay 
interest. The stock is $3,696,200, of which $3,050,600 is held by the 
Norfolk & West. RR. Co. The statistics in Nor. & W. report V. 38, p 385, 
showed for the Shenandoah road in 1883 gross earnings, $854,415; net, 
$192,257; interest charges, $375,905; deficit, $183,642, for which ad- 
vances were made by the Nor. & West. For six months from Jan. 1, 1884, 
gross earnings were $344,230, against $356,360; net, $26,914, against 
$42,807. (V. 37, p. 49,100; V. 33, p. 295, 541, 647; V. 39, p. 49.) 

Shenango & Alleghany.—Owns from Greenville to Hilliard, Pa., 
47 miles; branches, 10 miles; total operated, 57 miles. Leases the West 
Pennsylvania & Shenango connecting road, extending from this line to 
Butler, 24 miles, under construction in 1883. The company made 
default in 1879, but the October coupons were paid Feb. 21, 1880. Road 








ame -— -—- ---- -_— = ae - _ 





Southern Central (N, ¥.)—Owns from Fairhaven, N.Y., to Penn 
sylvania State Line, 114 miles. Leases the Ithaca Auburn & Western, 
Vreeville to Auburn, 38 miles; State Line to Sayre, 2 miles. Total 
operated, 154 miles. Road forms an extension into New York State for 
Lehigh Valley Railroad, in the interest of which company it is con- 
trolled. A readjustment of funded debt was made in 1882 on the present 
basis. The new 5s are convertible into stock at option of holders within 
ten years, and $100,000 are held in trust to retire the prior bonds due in 
1899. Capital stock paid in is $1,790,234. In 1881-82, gross earnings 
were $542,310; net, $192,143; In 1882-83, gross, $511,900; net, $230,- 
579. (V.36, p. 427; V. 37, p. 695.) 

Southern Kansas,—Owns from Lawrence, Kan., to Coffeyville 
(Indian Ter. Line), 144 miles; branches—Ottawa Junction to Olathe, 
32 miles; Olathe to Waseca, 14 miles; Cherryvale to Harper Kan., 
149 miles; Wellington, Kan., to Hunnewell, Kan., 18 miles; Ottawa & 
Burlington RR., 42 miles; total operated, 39s miles. The Southern 
Kansas Railway is a consolidation of the Kansas City Lawrence & 
Southern Kansas Railroad, the Kansas City & Olathe Railroad and the 
Ottawa & Burlington RR. The Kan, City Lawrence & Southern Kan. was 
formerly the Leavy. Law. & Gal. RR., which was sold in foreclosure Aug, 
9, 1878, and purchased by bondholders, and the present company organ- 
ized May, 1879. In November, 1880, the consolidation of the three 
roads above named was made, and the consolidated stock of $38,759,000 
was purchased inthe interest of the Atchison Top. & S. Fe with the 5 
per cent bonds of that company, through its auxiliary corporation, the 
Kansas City Topeka & Western. (V. 36, p. 399, 559; V. 37, p. 23, 99, 
127, 259, 376; V. 38, p. 31, 295, 479, 678; V. 39, p. 47, 157.) 

Southern Maryland,—The Southern Maryland RR. was designed to 
extend from Point Lookout, at the mouth of the Potomac River, to 
Washington. Interest was in default and W. W. Scott appointed receiver 
See CHRONICLE, V. 36, p. 445. 

Southern Pacific of Arizona,—This is the connecting line of the 
South. Pacific of Cal., extending from Yuma to N. Mexico boundary, 384 


now in hands of receiver. Stock, $200,000. Gross earnings in 1883, | miles. The stock is $19,995,000. Operated under lease to Central Pac. 

$192,302; net, $73,401. Gross 1882, $171,176; net, $73,855. <A. H. | till Nov.1, 1885, at $135 per mile per month. Reutal for 1883, $635,355. 

Steele, President, Titusville, Pa. (V. 38, p. 350.) —(V. 37, p. 534. 
Shore Line (Conn.)—Line of road, New Haven, Conn., to New| Southern Pacific (of California),—Lixe Or Roap.—This road 


London, Coun., 50 miles. Leased to New York & New Haven RR. Co. in 
erpetuity Nov. 1, 1870, at $100,000 net perannum. Chartered as New 
faven & New London RR.; sold in foreclosure and reorganized under 

present title June 29, 1864. Dividends 3142 in Jan. and 4 in July. Opera- 

tions and earnings are included in the reports of the lessee. 

Somerset,—Oakland, Me., to Anson, Me.,25 miles. Capital stock 
$379,050. In September, 1883, the bondholders took possession and pre- 

ared to reorganize the company. Gross earn’gs in 1881-2, $27,792; net, 

5,070. Gross in 1882-83, $25,996; net, $1,660. 

South Carolina,—Owns from Charleston to Augusta, 8. C., 137 m.3 
branches to Columbia, 68 m., and to Camden, 38 m.; total main line and 
branches, 243m. Default was made and the road sold in foreclosure July 
28. 81, and the company was reorganized with stock and bonds as above. 

The company held in its treasury $350,000 .d consolidated bonds 
and $462,000 incomes. The annual report was in the WHRONICLE, V. 
38, p.176. The fixed charges were $373,754, and 3 per cent paid on 
income bonds, $76,140. Earnings for three years past were : 


ears. Miles. Gross Earnings. Net Earn’gs. 
1881 (hee ReCe- cieeKdenoensdees cee 243 $1,233,901 $500,951 
iit nebistnednabnanineanenendi 243 1,313,820 5O1L, 190 
RE ETE eee 243 1,326,969 432,840 


3 4 
--(V. 36, p. 82, 220; V.37, p. 555; V. 38, p. 176.) 
South & North Alabama,—Owns from Decatur, Ala., to Mont- 
perme Ala., 182 miles, with a branch of 6 miles from Elmore to 
etumpka. The road is controlled by the Louisville & Nashville RR. 
Company, Which owns a majority of the stock and all of the second mort- 
gage bonds, $2,000,000, due 1910, which are pledged with the Union 
Trust Co. as security for the L. & N. bonds, dated June 1, 1880. 500,000 
acres of land in Alabama, largely mmeral, nave been transterred to the 
Louisville & Nasliville Co. Common stock, $1,469,082 ; preferred stock, 
$2,000,000. In 1Is81-82 gross earnings were $1,814,115, and net, 
$312,214, against $221,256 in 1880-81. Disbursements included 
$240, 199 for construction and $186,235 for “Seligman judgment,’ 
leaving a deticit after all payments of $697,320 for the year. Amount 
due Louisville & Nashville RR. Co., $1,276,040. : 
South Pacitic Coast (Narrow-gauge),.—Owns from Newark to 
Junction (Felton), Cal,, 45 m.; leased —San Antonio Creek to Newark, 25 
m.; Felton to Santa Cruz, 6 m.; total, 76m. There are no bonds, but in 
Jan., 1884, there was debt due the treasurer of $1,791 322. Gross earn- 
ings 1883, $711,426; net, $197,686. A. E. Davis, Prest., San Francisco. 
_ South Pennsylvania,—This is the title of the company construct 
ing @ railroad in Pennsylvania as a connection of the Phila. & Read. to 
Pittsburg. Mr. W. H. Vanderbilt is supposed to be very heavily inter- 
ested init. See V. 39, p. 209. ° 
South Pennsylvania Railway & Mining Co.—South Pennusy 
vania Junction to Richmond, Pa., 21 miles, with's branch yet Rich: 
mond to Ore Banks, 2 miles. Leased for 199 years from Mareh 1, 1870, 
to Cumberland Valley Railroad Company. Road originally organized 
under the name of Southern Pennsylvania Iron & Railroad Company, 
but was sold by foreclosure of second mortgage December, 1872, and 
reorganized under present name. Capital stock, $800,000. 








and its extended connections require a map to show them clearly. The 
road in California isin two divisions—the North. Div. from San Francisco, 
to Tres Pines, 100% miles; Carnadero June. to Soledad, 601 miles; and 
leased line, Castroville June. to Monterey, 15 miles; Santa Cruz RR., 21 
m.; total in North. Div., 197 miles;—the South. Div., Huron via Goshen to 
Colorado Riv., 529 miles; Mojave to the Colorado River, 243 miles; Los 
Angeles via Wilmington to San Pedro, 25 miles; total South. Div., 794 
miles; total South. Pacifie in Cal., 992 miles. At Goshen the Southern 
Div. meets the San Joaquin Branch of the Cent. Pac., by whichit reaches 
San Francisco and the main line of Central Pacific. The line Mojave 
Junction to Colorado River forms a connection with the Atlantic & Pac. 
for the East. The Southern Pacific, at Yuma, connects with its closely 
attilated lines extending to El Paso, and thence over the Galv. Har. & 
San Ant. and its connections to Galveston and New Orleans. 

ORGANIZATION, &C.—The Southern Pacific was a consolidation Oct. 12, 
1870, of the Southern Pacific, chartered Dec. 2, 1865; the San Francisco 
& San Jose, Aug. 18, 1860; Santa Clara & Pajaro Valley, Jan. 2. 1868, 
and California Southern, Jan. 22, 1870. Afterwards the Southern Pacific 
Branch RR. (chartered Dee 23, 1872,) and the Los Angeles & San Pedro 
(chartered Feb. 18, 1868) were absorbed. The Central Pacitie RR. leased 
the southern division of this road for a period of tive years from Jan., 
1880, (which is likely to be extended for a further term). The net 
rental is $250 a month or $3,000 a year, per mile, and if it shall be 
reduced by mutual consent, the rental shall be at least sufficient to pay 
interest on bonds. In August, 1884, sold 242 miles of road to the 
Atlantic & Pacitie, extending from the western terminus of the A. & P. 
to Mojave; and right of way over the balance of the line to San 
Francisco is secured at a fixed rental. 

Srock AND Bonps.—The authorized stock is $90,000,000, of which 
$44,039,100 has been issued and is supposed to be held mostly by the 
directors. The bonds above are m series A,B, C,D and E, of which A 
includes $15,000,000 and B, C, D and E each $5,000,000; there are 
also two other series, F of $5,000,000 and G of $6,000,000 for new con- 
struction as required. The series A, B, Cand D mature in 1905-6, the 
series Ein 1912. Over $5,000,000 of these bonds are held in the Central 
Pacitie sinking funds. The bonds are a mortgage on the lands, and ag 
proceeds of lands come into the hands of the trustees, bonds are pur- 
chased, and $1,932,000 have been so retired. There is also a sink- 
ing fund of $100,000 per year. 

LAND GRANT.—The land grant is 12,340 acres per mile, and proceeds 
of sales go to pay bonds. The total grant is estimated to furnish 
10,445,227 acres, bit a large proportion of the lands are barren and 
useless for agricultural purposes without irrigation. In 1883 the sales 
were 83,565 acres for $361,278; total acres sold to Dec. 31, 1883, 688, - 
604 for $3,006,964, leaving 9,-05,227 acres unsold Dee. 31, 1883. 

OPERATIONS, FINANCES, &C.—The Southern Pacific of California, with 
its connecting lines, forms a route from San Francisco to New 
Orleans, and is one of the most extended systems in the country. 
The short lease to the Central Pacific was made soon after the 
completion of the Southern Pacific and gave the latter company an 
assured status. Owning the Morgan RR. and Steamship Co., this line has 
a trattic from New York and other Atlantic cities direct to California. 
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INTEREST OR DIVIDENDS. Bonds—Princi- 
































— | ‘Miles Date ‘Size, or | Amount | pal,When Due. 
For explanation of column headings, &c., see notes — of of Pa Outs tanding Rate per When | Where “—_ on and by Stocks—Last 
on first page of tables. Road. Bonds Value. —_ | Cent. |Pay able} Whom Dividend. 
| _ | 
Southern Pacific of N. Mexico—Mort., coup. or reg..| 267 1881 1,000 | 4,180,000 6 g. J. & JN. Y., Company’s Oftice| Jan. 1, 1911 
Southwestern ( Ga.j—Stock, guarant’ a7 per annum 321) .... | 100 = =5,031,700 342 J. & D. Savanmah,Cent.RR. Bk.| June 24, 1884 
Southwest Pennsylvania—Stock...........-...-.-..- zz 7 oe 7 546,150 5 i(M. & S./Phila. and Greensburg.) Sept., 1883 
Settee te Lon ol dle 6 sacreebedipederss | secs | See.) SOD 962,000 7 F. & A. Philadelphia. Feb., 1917 
Spuyten Duyvil & Port Morris—Stock................ St wei saaiesct 989,000 4 J. & J. New York. July, 1884 
Slate Line & Sullivan—1st M., conv. (red’ble aft. 88) 24 1877 1 200,000 7 id. & J.\N ¥., Union Trust Co.) Jan. 1, 1899 
Staten Island—lst mortgage. .........-......--0.-6-- 138. 1873 1,000 300,000 | 7 |A. & O.IS.Y. , Company’ 8 Office.; April 1, 1893 
Sterling Mountain (N.Y.)—1st mort., income, guar. 7% 1881 1,000 475,674 7 | Feb. New York. July 7, 1895 
Siockton & Copperopotis—1st mort., (gu: ww. by C. P.) 45 , 1875 | 500 Ke. 500,000 5 iJ. & J.) N. Y., Central Pacific. | January. 1905 
Summit Branch (Pa.)—Stock . ................-..... i _—e 50) =64,010,350 3 |F. & A.| Prila.,233 So. 4th St. | Feb. 16, 1876 
1st mortgage bonds................. he ak eae 20 1874 1,000 | 1,300,000 7 iJ. & J. do do Jan. 1, 1904 
Sunbury & Lewistown—1st mortgage...........-... | 431g 1876 500 | 500,000 | 7 Ww. & 2. ‘Phila. ., Guar. T. & D. Co july ee 13896 
Suspension Bridge & Erie Junction—Stock.......... a «=| Bere Bee 500,000 | - 3 Te Trees arly 
et ite ae ia as tr adadudebbedens ood | 23) 1870 1,000 1 ,090,000 | 7 lJ. & 3.|N, Y. Lake Erie & West.) July * 1900 
Syrce use Binghampton eo ay oe “RRS | $81) 1875 100 2,500, 000 5 KF. & A.N.Y., D.L.& W. RR. Co.) Feb., 1884 
nD Ey TED... vocnakencesensevensanses ' $1 1867 ~~ 1,000 270, ‘000 7 J. & D.| do do | June, 1887 
Consol. mortgage (guar. D. L. | ON ipaa RiN na eitieae | $81 1876; 1,000 1,750,000 7 iA. & O.| do do / Oct. 1, 1906 
Syracuse Chenango & New York—Funded debt.....) 43 1877, 50 &¢ 261,400 7 iB. & A. BY. racuse Savings crn | Aug. 1, 1907 
Syr acuse Geneva & Corning—1st mortgage ......... : Se | Bee Tle wee 942,400 7 M. & N./S.Y.,Farmers’ L.& T.Co. Noy. 15, 1905 
DU inis Sake dich deneaeheneebendsteccsuedses | ‘eam 1 ae a 600,000 a) (Ss ee | Mar. 1, 1909 
Terre Haule & Indianapolis—Stock......-.---...----| Ll4 .... 50 1,988,150 4 FP. & A..N Y.,Farmers L.& T.Co.) Aug. 15, 1884 
kd a le ctectigtktbadasetineniadsinds | .... | 1873; 1,000 1,600,000 | 7 ‘A. & O.! do do “1893 
Terre Haute & Logansport.—Stock................-.-. i” he 50 500,000 | ran wo ee Men ee ee eas Pe re rs 
lst mortgage, guar. by Terre Haute & Ind’n: ipolis 93 1879 1,000 500,000 6 J. & J N.Y..F armers’ L.& T.Co. 1910 
Texas Central—1st mortgage, gold ...............--. _ 143 1879 ~~ = 1,000 145,000 | Te. M.& NN Y., J.J. Ciseo& Son.; Nov, 1, 1909 
New mortgage, gold (2d on 143 miles)............ 84 1881 1,000 1,254,000 T'2.iM&N do | May 1, 1911 
Texas-Mexican—1st mortgage, gold ($15,000 p. in. ” 165 1881 1,000 2,500,000 2. OR 8S 2 See | July 1, 1921 
Texas & N. Orleans of ’74—1st morte. land gr. — 105 1875 1,000 1,620,000 7 “F.& A N. Y., 54 Exchange Pl.; Aug. 1, 1905 
Sabine Division, 1st mortgage ($25,000 per inile) _ eee wees | 2,075,000 | te ime Ac © + saeiielen al | ni tial 
Texas & Pacific—Stock......-......0csscecceececeseeee 12,302 | .... | ..-- | 33,161,900) Pe eo ere e ee P.. kamal 
lst mortgage, gold, coup. (E. Div.) ................) 524 1875 1,000 3,874,000 6 x. M. & 8. Phila. 1 York &London|Mareh Be 7 


2d mort., consol., gold, coup. (E. Div. | RIES ERS 524 | R75 


1.000 


~ 
P 


9 2°R ANA we It & do Tone 7 





The Southern Pacific gave to the Atlantic & Pacifie road a trattic gnar- 
antee of 25 per cent on earnings from business exchanged with that line, 
if necessary, for payment of interest ou Atlantic & Pacific bonds. The 
annual report for 1883, published in August, 18814, was in the CHRONI- 
CLE, V. 39, p. 181. Income account was as follows: 

INCOME ACCOUNT. 








Receipts— 1882. 18233. 
Net earnivgs of Northern Division ........ $642,508 $523,642 
Rental of Southern a eh aie ents mia 1,666,666 °1,958,197 
Contract with Wells, Fargo & C RR A ae — iti tti‘(i‘ mw 
a i ee |) eau 43,645 
Redemptioa of bonds........ .-..- Poe 595,00V 300, 0v0 

i sain catenins weninaabh ..--- $3,063,174 $2, 925, 42 4 

Disbursements— 

Interest on debt........ Natali tisal lashdicmuia alas $1,712,435 $1 gt hee 
ERE ER TEMPERS el ane eee Ore 100,000 000 
Taxes and street assessments........... .-. 32 3,988 350479 
LL A 172,380 190,361 

ee $2,908, 803 $2,518,464 
EE PERE EE eT eT mee 371 $407,020 


$75 

—(V. 37, p. 68, 265, 313; V. 38, p. 62; V. 39, p. oi. 181.) 

Southern Pacific of New Mexico.,—Road extends from Ari 
zona State Line to the Rio Grande at El Paso, Texas, 167 miles. Oper- 
ated under lease to Central Pacific till Noy. 1, 1885, at #1. 620 per mile 
Be. unnum. Rental in iS8S2 Was $285,638. Gross earnings were 

‘789.753, and surplus re expenses and reiutal, $39,901. Stock, 
$5, S838,800. (V. 37, p. 667.) 

Southwestern (Ga.)—From Macon, Ga., to Eufaula, 144 miles’ 
has 177 miles of branches, the main one being from Fort Valley to Col” 
umbus, 7i miles. A lease was made Aug. 1, 1869, to the Central RR. 
of Georgia which assumes the liabilities and guarantees 7 per cent on 
the stock, but 8 per centis to be paid if 10 per cent is paid on Central 
stock. In June, 1881, $32 per share in 6 per cent debt certificates was 
deciared by Central Geor gia Railroad. 


Southwest Pennsylvania,—Greensburg, Pa., to Fairchance, Pa 
4i miles. Opened April 1, 1873, and leased to Pennsylvania Railroad 
Which operates it at cost, paying net earnings as rental. In 1881 
gross earnings Were $710,595 and net earnings, $409, 038. Interest on 
bonds and 9 per cent on stock were paid out of net earnings of 1882. 
Five per cent paid on stock, Sept., 1883. 

Spuyten Duyvel & Port Morris,—Road is 6 miles in length and 
connects the New York Central & Hudson with the New York & Harlem. 
Leused to New York Central November 1, 1871. Rental is 8 per cent on 
capital stock of $989,000. Operations are included in lessee’s returns, 


State Line & Sullivan,—Owns from Monroeton, Pa., to Berenice. 
Pa., 25 miles Originally organized as Sullivan .& Erie Coal & Railroad 
Co., Which was sold in foreclosure Oct. , 1874, and a new company 
formed December 2, 1874, under the present name. Stock, $990,00C. 
(pi ar $50). The mortgage covers 5,000 acres coal lands. In April, 1884, 
this road was reported as leased to the Le high Valley for fifty year 8» at 
$36,000 pes annum for three years and $40,000 afterwards. (V.3 »p. 
510.) 

Staten Island,—Local road on Staten Island, Stapleton to Totten- 
ville, 13 miles. —— is operated in connection with Staten Island 
Fe ry Company. Capital stock, $210,000. In October, L883, leased to 
Staten Island Rapid Transit Co. Earnings ia 1882-83, gross, ‘$332, 408: 
het, $251.420; surplus over interest, dividends, &c., $1: 3,900. One per 
cent dividend paid July 21, l8sik. (V. 36, p. 724; V. 37, p. 400.) 


Sterling Mountain (N. ¥ r.)—Road runs from Sterlington on the 
Erie Railwa ay to Lakeville, 76 miles. Bonds guaranteed by Sterling Tron 
& Railway Co., Stock, $80,000. Earnivgs in 18381 -82, $45,505; in 
1832-83, $43,097. 

Stockton & Copperopolis,—Present company is a consolidation, 
made Nov. 17, 1877, of the Stockton & Copperopolis and the Stockton & 
Visalia. Line of road, Stockton to Milton and Peters to Oakdale,Cal., 49 
miles. Leased to Central Pacitie Railroad Company for thirty years 
from December 30, 1874. By the termsof the lease the lessee agrees to 
pay principal and interest of the bonds. Capital stock, $234,500. The 
company previously made default July, 1874, and the $1,000,000 of 
old bonds were exchanged for the present issue guaranteed. 


Summit Branch (Pa.)—This company leases the Lykens Valley 
RR., and it has a small branch of its own to Summit Mines, % of a mile. 
The road is operated by the Northern Central under contract. Trattic is 
almost exclusively coal. Gross receipts in 1882, includ. coal, $1,368,929 ; 
net, $193, 293 ; int. and advan., $186,188. Gross in 1883, $1,535,399 ; 
net, $256.912; int. and advances, $150,921. (V. 38, p. 196 6.) 


Sunbury & Lewistown,—Selinszrove Junction to Lewistown, 
Pa., 43 miles. Leased to Pennsylvania RR. for net earnings, which in 
1880 were $95,577; in 1881, $119,240; in 1882, $120,065. Stock, 
$506,000 and dividends of 12 per cent a year have been paid. Last diy. 
3 per cent, April, 1884, 

Suspension Bridge & Erie J apetien.— fast a og Junction 
to Niagara Falls and Suspension Bridge, 23 miles; Lock. & Bulf. RR 
leased, 14 miles; total operated, 37 miles. Road opened January, 1871. 


It is leased to New York Lake Erie & Western Railroad Co. at 30 per cent 





of gross receipts, Which are guaranteed to be not less than $105,000 “4 
annum. Loss to lessees in 1880-81, $17,901. In 1=51-82, loss, $18,296 
Lessees Own all stock except 297 shares. 


Syracuse Binghampton & New York.—Owns from Geddes- 
N. Y., to Binghampton, N. Y., 81 miles. Chartered as Syracuse & Bin 
ne unpton and opened Oct. 23, 1854; foreclosed and reorganized Apri, 
60, 1857, and leased to Delaware Lackawanna & Western. In 1831- 82 
gross earnings, $1,128,269; uet, $538,270; interest, $141,100; divi- 
dends (10 per cent). S250, Ov0. In 1882-83. gross, $963,433; net, 
$451,022; int., $141,500; div. (9 p. ¢.), B22 ,0O) (V. 36, p. i41,) 


Syracuse Chenango & New York,—Owus from Syracuse, N. Y., 
to Kariville, N. Y., 4319 miles, The Syracuse & Chenango Valley Rail- 
road was sold in foreclosure and a new company organized March 14, 
1873, under the name of Syracuse & Chenango Railroad. April 15, 
1877, road was again sold in fore sialon and present Company organ- 
ized, Which also became embarrassed and passed into the hands of a 
receiver January, 187%. The N. Y. West Shore & Buffalo has acquived 
control of the property. Stock, $500,000 commnon and $301,400 pref. 
Earnings in 1881-2, gross, $94,111; deticieney after charging out inter- 
est account, B24, 413. In 1382-83 gross earnings $86,139; deticiency 
after charging interest, $53,990. 


Syracuse Geneva & Corning,.—Owns from Corning, N. Y., 
Geneva, N. Y.. 53 miles. This road was opened December 10, 1377, 
md is leased to the Fall Brook Coal Co. at a rental of 33!s per cent 
of its gross earnings. Stock is $1,200.00). In 1882-83 gross earnings 
were $596,860; operating expenses . $315,121; net, $281, 439; rental, 
$198,953; balance to lessor, $82,485 5. 


Terre Haute A Indianapolis,—Owns from Indianapolis to [hi 
nois State Line, 80 in., with coal branches, 34 m.; total, 114 m. The road 
was opened m 1852 (as Terre Haute & Ric hmond). The company leases 
and operates the Terre Haute & Logansport RR., also the St. Louis 
Vandalia & Terre Haute Road on joint account with the Pittsb. Cin. & St. 
Louis RR., at 30 per cent of gross earnings, but guarantees the first and 
second mort. bonds. In 1882-83 gross earnings, $1,297,6°0; net earn- 
ings, $404,103; total not income, $453,777 ; interest and 8 per cent ag 
dends, $271,052; loss on T. H. & L. lease, $141,208; loss on St. L. 

a. En ‘$23, 079; surplus for year, $18,437. 


Terre Haute & Logansport,—Owns from Loxansport, Ind., 
to Rockville, Ind., 94 miles; leased, Rockville to Terre Haute, 22 miles. 
Total operated, 116 miles. Formerly Logansp. Crawfordsv. & Southw.. 
which was sold in foreclosure Sept. 10, 1879, and reorganized under 
present name. Leased by Terre Haute & Indianapolis Railroad for 25 
per cent of gross earnings. and first mortgage bonds Ons gags by 
that company. Rental, 1880-81, $64,649; in 1831-82, $80,313. 


Texas Central.—Line of road from Ross, in MeLennan Co., to 
Albany, Texas, 177 miles; Garrett to Roberts, 52 miles; total, 229 
miles, Is controlled in Houston & Texas Central interests, by which 
company it is operated; but ace ounts are kept separate. Gross earnings 
on 148 miles in 1880-81, $247,707; uet, $128,670. In 1881-82 on 1 0 
miles, gross, $269,542; net. $1: 21,679. Stock, $1,500,000. C, A. Whit 
ney, Pres., N.O. (¥. 36, p. 675.) 

Texas-Mexican.—Owns from Corpus Christi, Tex,, to Laredo on 
the Rio Grande, i165 miles. Charter covers 1,400 miles in all. Under 
same control as the Mexican National, and in Noveinber, 1883, a lease 
for 99 years Was made to the Mexican National Company. W. J. Palmer, 
President. Land grant, 16 sections per mile. Stock authorized $12,- 
000,000. 

Texas & New Orleans (of qt $7 4)-— Houston, Tex., to Orange 
(Sabine River), 105 miles; and Sabine City to Rockland, 104 miles ; 
total 209 miles. In August, 1881, this ¢ ompany acquired the Louisiana 
& Western from Vermuillionville, La., to “Orange, Texas, Li2 miles. 
In Aug., 1882, it was voted to increase the stock to $5, 009, 000, for the 
purpose of acquiring the Sabine & East Texas road. This was a reorga- 
nization, 1874, of the old Texas & New Orleans RR. The stock is 
$5,000, 000, and a controlling interest was sold to the Huntington Syn- 
dicate of the Southern Pae ific. In addition to above bonds, there are 
$500,000 Texas School bonds. Gross earnings, 1831, $763,361; net, 
$399,593, 1882, gross, $816,510; net, $425,186; these earnings are on 
105 miles ouly. C. P. Huutington, President, New York. (V. 38, p. 61.) 


Texas & Pacific.—/(See Map Missouri Pacific.),—Roads from Tex- 
arkana to Fort Worth, 253 miles; Texarkana to Fort Worth via 
Sherman, 244 miles; Marshall to Shreveport, 40 miles; total 
eastern division 537 miles. Fort Worth to Sierra Blanco, 524 miles; 
Sierra Blanco to El Paso (joint track), 92 miles; total Rio Grande 
division, 616 m.; total of both, 1,153 miles. N.O. Pac., Shreveport t 
N. O., 336 miles. Total of all, 1 489 miles. The eastern division enc 
at Fort W orth, and Rio Grande division begins there; the N. O. Pacific 
terminates at Shreveport. 

The Texas & Pacitic was built under act of Congress of Mareh 3, 1871, 
and other acts in 1872 to’74, and the laws of Texas. This company suc- 
ceeded to the right of the Memphis El Paso & Pacitic Railroad and other 
companies. By a contract made in January, 1880, with the Pacific 
Railway Improve ment agen the road was extended towards El 
Paso on the Rio Grande, to meet t the Southern Pacific of California, with 
$25,000 in bonds and $25,000 in stock per mile of road. The Fidelity 
Insuranee Trust & S. D. Co. of Philadelphia are Trustees of the Rie 
Grande Div. mortgage. The stock authorized is $50,000,000. 
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|\ Vou. XXXIM, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
} r Bonds—Pringi 
DESCRIPTION. 3 Miles | Date | Size, or ites INTEREST OR DIVIDENDS. pal,When Due. 
For explanation of column headings, &c., see notes} of of Par outstanding |R@te pet] When |Where —— and by| Stocks—Last 
on first page of tables. Road.' Bonds! Value. §| Cent. |Payable hom. Dividend. 
Texas & Pacific—( Continued) — 
Income and land mort., £. Div® reg...........--.- 524 | 1875 | $1,000 | $8,602,000 7 July. |New York& Philad’phia| Jan. 1, 1915 
Ecrip for int.on inc.mort.(red’mable inst’kor land); .... |1880-1)  .... £833,139 7 on ME ite So ey Hg he Sen 
lst mort., gold, land grant, Rio Grande Division.! 521 | 1880} 1,000 | 13,028,000 6 g. |F. & A.\N.Y., Mercantile Tr. Co.} Feb. 1, 1930 
New Orleans Pacific, lst mortgage. ................ 336 | 1880; 1,000 6,720,000 6g. \J. & J. te) do Jwy 1, 1920 
General mort. (for fund. coup’s, &.) ($6,500,000); All | 1884 ane (?) 6 MP a a Gc 
Texas & St. Louis in Mo.é Ark.—1st mort., gold..... --- | 1881 | 1,000 4,740,000 6 g. |M. & 8 |N.Y.,Nat.Bk.of Com’rce} Oct. 1, 1911 
2d mortgage, income.................-.- 66 eecesnes coos | See 500 | 4,740,000 6 SS, a eee see ct. 1, 1911 
Tex. & St. L. in Texas, lst mortgage, gold ........ 266 | 1880 1,000 2,128,000 6 g. |\J. & D.|N’Y.,Nat.Bk.of Com’rce| June 1. 1910 
do 2d M., income bonds, Ist M. on land} 190 | 1880 500 2,128,000 6 OO RRR TL une 1, 1920 
do general Ist mort., gold............... ---. | 1881 | 1,000 1,817,000 6 g. |J. & D. New York. Aug. 1, 1921 
do general lst M. land grant &income.}| .... | 1881 500 1,817,000 6 nn 8 6— | pmiepatiees Aug. 1, 1931 
Texas Western (N. G.)—1st mortgage................ weee | 1882 ---- |12,000 p. m. 6 FS i on Feb. 1, 1922 
a RR.—1st mortgage, due 1882 and extended . 54 | 1852 oad 239,500 7 M. & N.|N.Y., Bk. ot N. America.| =... 
GENE TRBTORID. occ ccccccccccocccccccccess 54 | 1876 sae 125,000 7 un i - -epeudende Nov. 1, 1896 
i i Ee aR 20 | 1875 eens 65,000 7 —_——- #8 ssscccenns ct. 1, 1905 
Elmira State Line Railroad mortgage............. 7 |} 1875 ne 160,000 7 OS 1 eer Oct. 1, 1895 
Toledo Ann Arbor & Grand Trunk—1st mort., gold. 61 | 1881] 1,000 1,260,000 6g. |J. & J.|N.Y.,Farmers’ L.&Tr.Co} Jan. 1, 1921 
Toledo Canada Southern & Detroit—Stock.........-.. 55 ree: sane 1,547,662 nanan ao: 0ClUl CO | h hCUC<“<«~SCa Sl 
Toledo Oincinnati & St. Lowis—Stock..............-. 757 e 50 | 15,000,000 om a ee ree me ee 
ET RT I ey EP 70 | 1881 1,000 3,000,000 6 g. |\J. & J.| New York or London. 1921 
2a mortgage, income, not cumulative...........--. 270 | 1881 | 500 &e 3,000,000 nee: .--- |N.Y.,G. W. Ballou&Co.| July 1, 1921 
Tol. Del. & B., 1st mort., Tol. to Kok........ ...... 181 | 1880; 1,000 1,250,000 6 J. & J. do do ' Jan. 1, 1910 
do d M., ine., non-cum., Tol. to Kok....| 181 | 1880; 1,000 1,250,000 6 nite do do Jan. 1, 1910 
do lst mort., Dayton Division............ 102 | 1880 1,000 1,000,000 6 A. & O. do do , April 1, 1910 
do 2d M., Dayton Div.,inc., non-cum..... 102 | 1880 | 1,000 1,000,000 6 on do do | April 1, 1910 
do lst mort., Tol. terminal trust “*A’’....| .... | 1880) 1,000 250,000 6 J. & J. do do July 1, 1910 
do lst mort., gola, Southeastern Div...... 180 | 188 1,000 2,250,000 6 g. |A. & O.|New York and London.| April 1, 1921 
do Income bds, Southeast. Div.,non-cum,| .... | L881 | 500 &e 2,250,000 6 dale .Y.,G. W. Ballou & Co.| Aprill, 1921 
do Cincinnati Div., lst mort., gold....... 22 | 1881 1, 250,000 6g. |A. & O. do do Aprill, 1921 
do ado income, non-cum..... ooo | ee 1,000 250,000 6 oanien do do Aprill, 1925 
do i. cecamsimeeiinecoonin -. | 188 —_ 2,052,000 7 einen do ee ree 


























solidation with New Orleans Pacific, share for share, was voted in May, 
1881. From the State of Texas the company received 10,240 acres 


of land per mile, and by building east of Fort Worth earned 4,941,702 
acres, on which the income bonds are a lien, as also a 3d mortgage on 
the road east of Fort Worth. The total sales in 18*3 were 205,693 acres 
at an average price of $2 68 per acre; total sales. including lots, amounted 
to $616,006; lands yet unsold Dec. 31, 1883, 4,523,349 wcres. The rail- 
road lands in Texas, however, do not lie adjacent to the line of the roads 
owning them, and these are located in part in counties along the Rio 
Grande division. The R.G. Div. bonds were a mortgage on the lands 
earned by building that division, which would have amounted to about 
5,375,000 acres if located, but the passage of a law in Texas changing 
the terms of its railroad land grants put a stop on the location of lands 
by this company and many others. 

On income bouds the company may pay interest in scrip at its option, 
but if the option is not declared the interest must be paid in cash. 

Scrip was issued to holders of income bonds up to July, 1881, and then 

. In Oct., 1883, after action taken by bondholders to collect 
interest, the company gave notice that 14 per cent scrip would be issned 
for the two yeurs to July, 1883. The interest scrip is payable only in 
stock or in land and interest at 7 per cent is allowed on it only when 
turned in in paywentforland. In July, 1884, interest up to June 30 
was paid in scrip. 

In June, 1884, the earnings of the company were insufficient to meet 
its interest, owing largely to the disasters by floods on the New Orleans 
Pacific Division. The coupons due June 1, 1=84, on the consol bonds 
E. D., were bought at par for the Missc-uri Pacific Railroad, and a com- 

rehensive scheme for funding coupons of the Rio Grande Division 
Conde. the New Orleans Pacitic Division and the 2d mortgage Eastern 
Division. was published in V. 39. p. 47, tovether with a tinancial exhibit 
as of July 1, 1884. On the Rio Grande Il ivision and New Orieans 
Pacific bonds one half of nine coupons in succession is to be funded 
into general 2d mortgage bonds, and on the old 2d mortgage Eastern 
Division bonds one-half of four coupons. 

The report for the year 1883 was in V. 38, p. 357, and had the following: 


INCOME ACCOUNT. 











1882. 1883. 
Gross earnings .............--...--. peenqees $5,919,732 $7,045,652 
i cicnessneececineeenecieteedess $1,343,292 $1,648,008 
je cain. . seas eebaegncineebewte 346,511 - 392.791 
ated ee DRGETRG....... cccccecs coccccevess $1,689,803 $2,040,799 
Disbursements— 
i, sresccceenesnes senssenesons $1,670,950 $1,970,085 
POOOEES GRE GREOS. ....00ccccccccocess ‘tiie die 137,333 244,317 
Total disbursements. ................ ..e- $1,808,283 $2,214,402 
Balance for year. ............... iii iene eisai def. 118,480 def. 173.603 


—(V. 37, p. 49, 68, 392, 424, 480; V. 35, p. 296, 331, 357 447, 510, 572, 
647, (80, 764; V. 39, p. 11, 84, 97, 129.) 


Texas & St. Louis in Missouri and Arkansas,—Narrow- 

auge road from birds Point, Mo., opposite Cairo, Ill., to Texarkana, 
Tex. 41% miles, and thence by the ** Texas & St Louis RR. in Texas” to 
Gatesville, 304 miles; total, inain line, 723 miles: branches, Paw Paw 
to New Madrid, 6 miles; McNeil to Magnolia, 6 miles; total, 735 miles. 
Capital stock is $9,582,500 (par $100), which amount includes $3,945, 
0Ov deposited in trust to take up a like amount of the old stock of the 
Texas & St. Louis in Texas. Also enough of the general first mortgage 
and general income bonds are reserved to retire the old first mortgace 
and incomes. The company issues $12,500 per mile in lst mortgage 
bonds, $12,500 incomes and $12,500 stock, and the incomes are a Ist 
mortgage on the land grant and a2d mortgage on the road. Land grant 
was 10,240 acres for each mie of finished road in Texas, but only about 
1,000,000 acres are assured. The road was opened in 1883. 

The company has been managed entirely by Western and Southern 
men, Mr. J. W. Paramore, of St. Louis, being its President, and the 
board of directors as follows: J. W. Paramore, W. M. Senter, J. M. 
Gilkeson, =t. Louis, Mo.; L. H. Roots, Little Rock, Ark.; T. R. Bonner, 
L. B. Fish, Tyler, Tex.; L. C. DeMorse, Texarkana, Ark; T. J. Lowe, 
Gilmer, Tex.; C. M. Seley, Waco, Tex. The road is « close competitor for 
traitic with the Gould Southwestern roads. The stocks have not been very 
widely distributed, and both stock and bonds are understood to be largely 
held by the promoters of the enterprise and their friends. 

In January, 18-4. W. R Woodward was appointed receiver on suits 
brought by the Central Trust Co. of New York as trustee of the mort- 

ges, and reocivers’ certificates to al mited extent have been i-sued. 
Fhese suits were said to be for the purpose of a —o | foreclosure 
to carry out the “adjustment” proposed to the bond holders in 
November, 1883, of which the main points are condensed in the state- 
mens which follow. The cash assessment of 742 per cent is compulsory 
on the holders of stock and income bonds. The plan for readjust- 
ment provided for the calling in and cancellation of first moitgage 
bonds issued on Missouri & Arkansas division at rate of $12,000 
per mile and on Texas Division at rate of $8,000 per mile. It was 
pro to issue new first mortgage bonds at rate of #15,000 per 
mile and new 6 per cent second mortgage income bonds at same rate. 
They would draw interest only from June 1, 1884, and the first semi- 
annual coupons would be payable Dec. 1, 1884. An assessment of 742 








per cent cash on stock and incomes was made and new stock, first mort- 
gage bonds and incomes given to represent this assessment. 

Tables published in the SUPPLEMEN7S of December, 1883, and Feb- 
ruary, L884, will show the former outstanding securities, the proposed 
exchanges thereof for new issues, and the total amount of new issues to 
be made. (V. 36, p. 18, 454, 561, (75, 676, 731; V. 37, p, 24, 49, 152, 
035, 595, 920; V. 38, p. 80, 220; V. 39, p. 41.) 


Texas Western.—Projected from Houston, Tex., to Presidio Del 
Norte. Tex., 900 miles, and under construction. In operation, Houston 
to Sealey, 52 miles, connecting with Gulf Col. &S. Fe RR. Stock author- 
ized, $3,000,000. Land grant 10,240 acres per mile. Fred. D. Grant, 
President, N. Y. City. 





Tioga.—Owns from Arnot, Pa., to State line New York, 44 miles 
branch, Blossburg, Pa., to Morris’ Run, Pa., 4 miles; leased, Elmira 
State Line Railroad, State line New York to Northern Central Rail- 
way Junction, 7 miles; and Arnot & Pine Creek RR., Arnot to Hoyt- 
ville, Pa., 12 miles; total, 67 miles. Controlled by N. Y. L. E. & W. 
The stock is $391,200 common and $189,700 preferred. In 1882-83, 
gross earnings, $524,171; net, $257,967; in 1881-82 gross, $562,335; 
net, $197,913. 


Toledo Ann Arbor & Grand Trunk,—Owns from Toledo, O., to 
South Lyons, Mich., 61 miles, connecting with Grand Trunk of Canada 
lines. Stock, $1,900,000. In 1882 gross receipts, $178,232; surplus 
over interest, $175. In 188.3 gross $210,067; surplus over interest, 
#13,770. (V. 37, p. 98, 152, 392; V. 38, p. 737; V. 39, p. 98.) 


Toledo Canada Southern & Detroit.—Toledo, Ohio, to Detroit 
(G.T. Junction), Mich., 55 miles. Road opened September 1, 1873. Oper- 
ated by Canada Southern. The bonds were exchanged into Canada 
Southern first mortgage bonds at 70 per cent of face value. 


Toledo Cincinnati & St, Louis,—This is the consolidated line 
(narrow gauge) of the Toledo Delphos & Burlington and Toledo Cin. & St. 
Louis. Owns from Toledo to St. Louis, Mo., 451 miles; branch, Delphos 
to Dayton and Shanesville br., 102 miles; Southeastern Division, 185 
miles; Cincinnati Division, 17 miles; IronRR., 24 miles; total, 757 miles 
June, L883. The interest coupons due in 1883 and 1884 onthe first 
mortgage bonds, in April, 1883, were partly funded into 6 per cent serip 
due Oct., 1891. It was proposed to exchange all income bonds for 
preferred stock, in shares of $50 each, and a considerable amount was 
so exchanged. In July, 1883, Mr. E. E. Dwight was appointed receiver, 
the company being embarrassed, and afterwards Mr. Dwight and Mr. 
Craig were appointed as joint receivers of different parts of the property. 

The proposed plan of reorganization (Quigley plan), in the Curon- 
ICLE, VY. 38, p. 480, embraces the following points: The organi- 
zation of a new company and the conversion of the narrow into a 
standard gauze track. A fi'st mortgage will be made for $6,750,000 
($15,000 per mile), the bonds to run 40 years and bear 6 per cent 
interest. The second mortgage will be for $7,000,000, to run fifty years, 
avd bear interest at 4 per cent from January 1, 1888, to January 1, 
1893, and 6 per cent thereafter. said bonds and mortgage to contain a 
provision that the said mor:gage shall not be foreclosed before 1890, 
unless in case of default in the payment of interest on the first mortgage 
bonds, and in the event of such detault the principal and interest of the 
second mortgage bonds shall at once. and by virtue of such default. be- 
come due and payable. Holders of first mortgage bonds of the Toledo 
Cincinnati & St. Louis Railroad shall receive new second mortgage 
bonds to an equal amount, inc'uding interest, tothe 1st of January, 
188%, at 6 per cent. Holders of tirst mortgage bonds of the Toledo Del- 
phos & Burlington Railroad shall receive new second mortgage bonds 
in the same way, but to 150 per cent of the principal of their o a bonds 
The subscribers to the $600,000 debenture subscription of December, 
1882, shall receive second mort. bonds for tive-eighths of their holdings, 
say #460.000. The holders of income bonds and stock are to receive 
new preferred and common stock respectively on certain terms. 

The other plan for Toledo Cincinnati & St Lonis bonds (Corbin plan) 
was in V. 38. p. 596, and embraces the genera! idea of is<uing new 
mortgage bonds at $8,000 per mile on the St. Louis Division and giving 
the present tirst mortgage bondholders preferred stock in place of their 
mortgage bonds. 

At Cincinnati, June 26. by order of the United States Circuit 
Court, four divisions of the Toledo Cincinuati & St. Louis narrow- 
gauge system Were so) to satisfy judements. The Cincinnati Division 
(LS niles) was sold for $20.0 .0 to Gevrge N. Smalley of. Watertown, 
Mass., on behalt of a committee of first mortgage bondholders of that 
division. The next was the pe bevy Division (96 miles), which sold for 
$125,000 to ac: mmi:tee ou behalf of the bondhoiders. The Dayton & 
Southeastern Division (!80 miles) was sold fur $500,000 to a committee 
of bondholders. The last sold was the Iron Railroad and its branches 
(18 miles) for $500,000 to a committee of bondholders. Before the sale 
began, an application was made to Judge Sage for postponing the sale 
of the Cincinnati Northern on account of the inabilitv of the intending 
purchase's to raise the money, owing to depression in the market. As 
nearly all coucurred, the request was grauted and the sale aijourned to. 
Sept. 15. (V. 36, 18, 310, 399, 480, 561, 591, 652, 699; V. 37, p. 


49, 100, 128, 152, 176. 344, 376, 392, 424, 448, 564, 595, 668. 687; ¥ 
38, p. 104, 178, 196, 250, 350, 379,412. 456, 480. 510, 541, 562, 596, 
608, 620, 647; V. 39, p. 22, 49, 72, 93, 158, 183, 210.) wit 
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INTEREST OR DIVIDENDS. Bonds—Princt- 
Amount pal,When Due. 


Rate per}; When |Where Payable, and by! Stocks—Last 
Outstanding |""Cent. |Payable Whom. Dividend. 

















DESCRIPTION. | Miles | Date } Size, or 
For explanation of column headings, &¢., see notes} of of ar 
on first page of tables. Road.| Bonds} Value. 
— Cincinnati & St. Louis—(Continued)— 
— & Burl, fron RR&., 1st mortgage ......... ese 6lUSCULElU 
do es or, 
Sakeanda Valley dé Cuba—1st mort. ($500,000)... 60 | 1881 | 1,000 
Troy & Boston— 1st mortgage, consolidated ......... | 35 | 1874); 1,000 
New mortgage bonds (for $1,000,000) ............ 53 | 1878 | 1,000 
Tyrone & Clear field—Stock petitebud atuiieenbebwneedels Oe” ani ade 
EE OS EE A a eee 1,000 
Ulster @ Delaware —1st mortgage.................... | J74)}1876; 1,000 
2d mortgage income bonds. ......................-. | .... | 1875 | 100 &e. 
United N. J. RR. & Canal Companies—Stock.. ..... 429 .... 100 
TR CERT Ril OE TE LIT Pe FS 
General mortg., gola and currency, coup.......... | ..-. | 1871 | 1,000 
Univea Co.’s mortgage, sinking fund, registered..| .... | 1871 anne 
Yo —s loan mortgage, sinking fund naw 1 ee sons 
do do do seco, | See nee 
do actinn loan, MOrt@age ...........----. | .... | 1871 jaune 
ao A «dich eenctungs wens <neeons com | are oo 
Joint Co.’s plain ee .--. | 1854 ween 
do consol. mort. (sink’g fund after i880) sea | ee ssidtie 
N. J. RR. & T. (9., 34 loan due State of N. J......) .... | 1868 oiite 
Troon Paci fic—Stock Aduiehinsh ld maeaebene nash wenadeeauinel (1,820 | .... 100 
lst mortgage, gold, on road and equipment....... (1,038 |1866-9| 1,000 
2a mortgage currency (Government subsidy)...., 1,038 |1866-9; 1,000 
3d do on road (2d on land), sinking fund../1,038 | 1874 tien 
in 1.0, ncaeenseenheeemenehdnhbeh ouud | .... |1867-9} 1,000 
Omaha bridge bas, st’g, (s.f. about $65,000 yrly).| .... | 1871 | £200 
SS ST SN nn cc cduceeenesesaeeee tone oo 1879 | 1,000 
Collateral trust ponds of 1883, gold ..............) oa 1883 | 1.000 
Kans. Pac., cons. M..,g¢.(for $30,000,000) sep.or rg.| . 1879 1,000 








do 1st M.. g, cp., on 140m. west Mo. a 140 | 1865 | 1.000 























6 J. & J.\N. Y., G.W.Ballou & Co. 1901 
6 Jan. 1. do do 1911 
6 M. & S. New York Office. Sept. 1, 1932 
7 J. & J.|N. Y., Nat. B’k of Com. 1924 
7 A. & O. do ao 1903 
215 o “Btte Phila., 233 South 4th. | Dec. 31, 1883 
5 , * Serre ee 
7 J. & J.;Rondout, Co.’s_ Office. 906 
7 F. & A. do do July 1, 1905 
24g | Q.—J. |Phila. and N. Y. Offices.; July 10, 1884 
4 F. & A.| Philadelphia Office. | Feb. 1, 1923 
6g. |M.& 8. do do Mech. 1, 1901 
6 A. & O.|Phila., Pennsylv’a RR.| Oct. 1, 1894 
6 g. |M. & S. London. Mech. 1, 1894 
6 g. |M. & 8. do Mch. 1, 1894 
6 F. & A. Philadelphia. Feb. 1, 1888 
6g. |M. & S. do Sept. 1, 1908 
6 J. & D. Princeton, N. J. | Jan. 1, 1889 
6 M. & N. Philadelphia Offices. | Nov. 1, 1889 
6 A. & O.|N. Y., B’k of Commerce.; Overdue. 
1% | Q.—J. a ‘York and Boston. Aprill, 1884 
6g. /J. & J. do do 1896 to 1899 
6 J. & J./U.S. Treas., at maturity. 1896 . 1899 
8 M. & 8.|\New York and Boston. Sept. 1, 1893 
7 A. & O. do do 1887-89 
8 g. ;A. & O.|/London, L. & 8S. Fr. Bk.| April, 1896 
6 J. & J.| N. Y., Union Trust Co.| July 1, 1 
0 5 J. & D. Boston, N. Engl’d Tr.Co.; Dee. 1, 1907 
775,005 6g. |M. & N.| N.Y., 195 Broadway. | May 1. 1919 
2,240,000 6g. \F. & A. do do Aug. 1, 1895 























Pieentn, Valley & Cuba.—Owns from Attica, N. Y. to Cuba, 
N. Y., 60 miles. Stock #587,100. Securities listed at New York Stock 
Exchange December, 1882. $115,00V of 1st mort. bonds are reserved 
to redeem prior issues, Earnings in 1882-83, $29,987. R. G. Taylor, 
Buffalo. N. Y., President. 


Troy & Boston,.—Owns from Troy, N. Y., to Vermont State line, 35 
miles; leased: Southern Vermont 5 miles; Troy & Bennington, 5 miles; 
Vermont State line to North Adams, 6 miles; total operated, 53 miles. 
The ist consol. bonds are used to redeem )st and 2d morts., and 2d 
consols. to redeem floating debt. $23,000 of other issues of bonds out- 
atanding Sept.. 18=3. Stock, $1,623,110. In 1882-3 def. over all 
charges was $14, 915. Operations and earnings for three years past were: 





eee — ~oae" Bae Net 
ars. Miles. Mileag Milea rnings. Earnings. 
1880-81 ........ 53 6,246, 317 $24, 778, 236 e108, 719 $i82,206 
1881-82 ........ 53 7,315,713 24 '979.268 623,547 213,766 
1882-83 .... .... 7,313,014 25,965,501 569,820 205,323 


53 
—(V. 36, p. 170; V. 39, p. 202.) 


Tyrone & Clearfield.—East Tyrone Pa., to Curwensville, Pa., 44 
—, branches, 20 miles; total, 64 miles. This company was or anized 
omg , 1867, after sale in foreclosure. Road completed in 1872. It 

as leased to the Pennsylvania Railroad in 1878 and new lease made 
in "1382. J. N. Du Barry, President, Philadelphia, Pa. 


Ulster & Delaware.—Owns from Rondout (Hudson River), N. Y., 
to Stamford, N. Y., 74 miles. This was the Rondout & Oswego in 1876; 
reorganized May 28, 1872,as New York Kingston & Syracuse, and again, 
after foreclosure, May 1, 1875, as Ulster & Delaware. The stock is 
$1, 152,100. In 1880-81 the gross earnings were $237,166; net earn- 
ings $25.0i;9 In 1881-82, ~~ $269,751; net. $$36,346, Thomas 
Cornell ‘s President, Rondout, N 

United New Jersey Railroad & Canal Co,-—LINES OF Roap.— 
New York to Philadelphia and branches, 127 miles; Camdento Amboy 
and branches, 226 miles; Trenton to Manunka Chunk and branches, 
81 miles: total operated, 484 miles. Delaware & Raritan Canal, 66 
miles. 

This company was formed by a consolidation in 1867 of the Delaware & 
Raritan Canal Company, the Camden «& Amboy Railroad, and the New 
Jersey Railroad & Transportation Company. The United New Jersey 
Railroad & Canal Companies were leased in May, 1871, to the Penn- 
sylvania Railroad for 999 years, at a rental o ‘10 per cent on the 
stock, besides interest on bonds. The smaller leased roads were taken 
with their several contracts. The Belvidere Delaware was leased to the 
Pennsylvania Railroad March 7, 1876, and since January 1, 1877, has 
been operated as the Belvidere Division of United New Jersey Railroad 
system. The net earnings are paid over to the lessorsin full as rental. 
The lease has not been profitable in cash ree state to the Pennsylvania 

Railroad, and the net loss in 1879 was $939,889; in 1880, $1,035,308 ; 
in 1881, $302, 864; in 1882, +568,759; in 1883, $635,914; but the con- 
nection with New York w as ini lispensable. Oper ations and earnings for 
five years past (including the canal) were as follows: 

Passenger Freight (ton) Gross Net Div. 


Years. Miles. Mileage. Mileage. Earnings. Earnings. p. ct. 
SO... .... 171,055,377 381,885,409 11,544,681 3,329.473 1 
L881... .... 197,366,974 480,995,398 13,022,864 4,211.45°9O 10 


1882... 429 227,938,390 521,869,010 14,231,458 4,062,363 10 
1883... 435 aus, 561,431 542,827,918 14,956,596 4,151,682 10 
—(V. 36, p. 170. 

Union aie Railway.—(See Map.)—LINES OF ROAD.— Main 
line—Council Blaitts to Ogden, 1,037 miles; branches—Ogden to 
Junction Central Pacific, 5 miles ; Kansas City to Denver, 639; Denver 
to Cheyenne, 106; Leavenworth to Lawrence, 34; total owned, 1,821 
miles; controlled and operated in the U. P. system Jan., 1884 - Omaha & 
Repub. Valley RR., 197 miles; Omaha N. & Black Hills RR., 84; Color- 
ado Central RR., 329; Echo & Park Cit y RR., 32; Utah & Northern RR., 
462; Lawreuce '&E mporia RR.. 31; Junetion City & Ft. Kearney, 70: 
Solomon RR., 57; Salina & Southw’ n, 36; Kan. Cen ,170; Den. & Boulder 
Valley., 28; ‘Golden Boulder & Car., 6; Oregon Short Line and branch, 
497 ; Greeley Salt Lake & Pacific, 54; Denver South Park & Pacific, 324; 
Salt Lake & Western. 57; total thus controlled, 2,437 miles; total operated 
in the U. P. system Jan. 1, 1884. 4,255 miles. 

The Central Branch Union Pacific and leased lines (388 miles) are 
operated by the Missouri Pacific under an agreemevt with Union Pacific, 
and not included in the mileage operated by Union Pacific. The U. P 
also has large interests in the St. Jos. & West. — 251 miles; the Utah 
Central. 280 m.; Leavenworth Topeka «& S. 47 m.; Manhattan 
Alma & Burlingame, 28m; Manhattan & Blue Valley. 4m.; ge ang 
& Blue Val. RR., 38m.; Georgetown Breckenridge & Leadvi lle, 2m.; 
and Nevada Central, $3 m.; total, 543 miles, all of which are operated 
separately. 

ORGANIZATION, &C.—This company, the Union Pacific Railway, was 
formed by a consolidation, January 24, 1880. of the Union Pacitie Rail- 
road and the Kansas Pacific and Denver Pacific, made under authority 
of the acts of Congr ss of July 1, 1862 and July 2, 1864. New stoc 


was issued for the old stock of the three companies, but their bonds 
remained uncbenged. The Union Pacific Railroad was charte 

Act of Congress of July 1, 1862, which gave the company a land grant 
of 12,800 aerea per mile, esti‘ated at a total of 12. 083,227 apne, and a 
subsidy in U.S.bonds of $27,236.512 on 1,033 miles of road 





The Kansas Pacific extended from Kansas City, Mo., to Denver, Col., 
639 miles, with Leavenworth Branch, Lawrence to Leavenworth, 34 
miles. It was organized as “ Leavenworth Pawnee & Western” in 1861; 
then changed to *“*‘ Union eg Eastern Division,” June 6, 1863, and to 
“ Kansas Pacific” on March 3, 1869. The Pacific Railroad acts of 1862 
and 1864 — to this hyn and gave it a subsidy of $6,303,000 and a 
land grant of about 6,00 0,000 acres. 

The Denver Pacitic—Denver to Cheyenne, 106 miles—was built under 
the charter of the Union Pacific, E. D. (Kansas Pacific), and. opened 
January 1,1871. The Denver & Boulder Valley was opened under a 99 
year lease trom 1873. The ree Bon made default, and a receiver was 
appointed April 4, 1878. The stock of $4,000,000 went into this consoli- 
dation January 1880, and the bonds are retired with the consolidated 
mortgage of the Kansas Pacific. 

As to the debt of the Pacific railroads to the United States Govern- 
ment a decision of the U. 8. Supreme Court settled the point that the 
payment of interest on the loans was not obligatory on the companies 
till the principal of the bonds became due. Afterwards Congress passed 
the Thurman Act, May 7, 1878, which, for the Union Pacific, provided 
that 25 per cent of the net earnings, after d ting interest on the 
first mortgage bonds, should be paid annually to the Government as fol- 
lows: First—Applied directly to interest account, one-half of Govern- 
ment earnings and 5 per cent of net earnings, after deducting interest 
on first mortgage bon Second—To be placed in the sinking fund— 
the other half of the Government earnings and so much of $850,000 as 
may be necessary to make all the payments by the company equal 25 
per cent of its net earnings. 

STOCK AND Bonpbs.--The capital stock issued and outstanding is 
$60,868,500, having been increased about $10,000,000 since the consoli- 
dation in a ae since 1879 have been as follows: in 1880, 6 
per cent; in 1881, 6%; 882, 7; in 1883, 

They early ri ang in ik es re the stock has been—In 1880, +t? 
in 1881, 10513@ aad ali 2,9814@119%; in 1883, 701601044; 
1884 to Aug. 2 

By act of Esme Bat oar q uly 2 , 1864, the Government loan was made a 
second lien and the company’s ‘first mortga 6 bonds to the same amount 
were made a first lien on the roads. The Union Pacific land bonds are 
retired rapidly with proceeds of land sales. 

Of the Union Pacific collateral trust bonds, the first issue was limited to 
80 per sent of the following bonds: Omaha & Republican Valley RR., 
$850,000; Celorado Central Railroad bonds, $2,526,000; Utah Northern 
Railroad, about $3,480,000; total, $6,856, 000. The’ collateral trust 
bonds are a direct obligation of the Union Pacific Company, and have as 
their security the first mortgage bonds of the roads named pledged with 
the trustees. The excess of interest collected on hypothecated bonds— 
say $22,000 per year—forms a sinking fund to reduce the principal. 
The $5,000,000 coilateral trust bonds of 1883 are secured by the follow- 
ing bonds: Colorado Central RR. $2,446,000; Utah & Northern RR. 
$2,353,000; Omaha & Rep. Valley RR. $419, 000 ; Utah Southern RR. 
extension $975, 000; Denver South Park & Pacitie RR. $1,544,000 ; 
Kansas Central RR. ‘$1, 162,000; total $8,299,000. 

The outstanding bonds of Kansas Pacific above are given less the 
amounts of each class held by the trustees of the general mort. The 2d 
land grant mort., with various other bonds, was taken up with the gene- 
ral consol. mort. of May 1, 1879, which covers road and lands; the trus- 
tees ot that mort. are Jay Gould and Russell Sage, and they held in trust 
on Jan. 1, 1884, the following bonds ot the Kansas Pacific, making 
$6,.099,2 50 in all, viz.: Leavenworth Branch, $565,000; income (unsub- 
ordinated) bonds. $215, 350; income ae bonds, $3,295,900; 
Cheyenne Branch Den. Pac. bonds, $2,019,000. Liye | also held $i, °375, - 
800 of the stocks and $3,158,000 of the bonds of other companies 
controlled by the Union Pacific. 

LAND GRANT.—-The land department reports the following for 1882 and 

33 
























1882. 1883. 
Net proceeds, U. Pac. grant................ $910,683 $2,526,367 
Net proceeds Kan. Pac. grant.... ......... 321,890 948,414 
Other lands, lots, income, &c............ a: 114,195 182,387 
Total net proceeds for the year........ $1,346,770 $3,657,168 
Deduct interest paid on consol. bonds. .... 258,275 616,700 
Leaves net proceeds. .................-- $1,088,495 $3,040,468 
U. P. lands remaining unsold, acres ....... 9,129,000 
K. P. lands remaining unsold, acres .....-. 5,336,000 
U. P. land contracts and cash.............. 617,401 


The Kansas Pacific lands mortgaged were put in two trusts, 
acres in the first, from the first tothe 380th mile westward, 
the first and second land mortgages, and 3,000,000 acres in 
grant, from the 380th mile westward, are covered by the Denver 
mortgage. 

Land sales for first six monty of 1834 were very large, viz: 

1884. 1883. 


Main Line— ~ an 
(GS = 2,062,291 285.965 776, 326 
PM tcciene paggacevesd $4,127, 411 $1,056,523 83 071,083 

Kansas Pacific— 

EE re 206,381 161,251 45,130 
Dn ctteemnsesabiese $976,546 $683,043 $293,503 
Increase acres sold both lines six months........ on 1,821,456 
Tncrease receipts both lines six months. ............... $3'360,586 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
— Bonds—Princk 
DESCRIPTION. Miles| Date | Size, or Pan INTEREST OR DIVIDENDS. pal, When Due. 
For For explanation of column headings, &c., see notes; of of Par Outstandin Rate per} When | Where Fagen. and by} Stocks—Last 
n first page of tables. Road.|Bonds.| Value. £| Cent. | Payable om. Dividend. 
Union Pacific—( Continued )— 
Kansas Pac., lst mort., gold, 140th to 393d mile.| 253 | 1866 | $1,000 6 g. |J. & D. New York,195 Br’dway.; June 1, 1896 
do 2daM. (to U.S.Gov. )on 394m.W. Mo.R.| 394 |1865-7;  .... 6 Wayable| ts wy tyanepertation. 1895 to’97 
Go ist,394th to639th m.,l.¢g.,3,000,000acs| 245 | 1869 1,000 6 g. |M. & N.|N Lond. & Frankf’t.| May 1, 1899 
do lat mort., coup., (Leavenworth Br.).. 34 | 1866 1,000 7 M. & N.| New York, 195 B’way.| Jan 1, 1896 
do Income bds, coup., 3d M.on 427 miles| 427 | 1866 | 50 &e. 4 M. & S.\N. Y., Bk. of Commerce} July 1, 1916 
I cc die ccawendsucaewacsedeebeose 280 | .... 100 lg | Q.—J. | N. Y., 195 Broadway. | Jap., 1884, 
1st ay rhe ae dds ttl eapntncenewandtihedmibibows 3642; 1870; 1,000 62. \J. & J. do do an. 1, 18 
Utah ee, lst mortgage, coupon.... ......-. 75 | 1871 1,000 7 J. & J. do do July 1, 1891 
general moregage { ~ SL. 950,000); 105 | 1879 |} 1,000 7 J, & J. do do uly 1, 1 
Utalgsouth. Exten., lst M., Jnab to Frisco....... 138 | 1879 | 1,000 7 J. & J. do do July 1, 1909 
Viah & a abenassons  ¢ ae peat hoe ontents icc eeneseees >: 2 -maameenee 
Utah & Northern.—1st mortgage ..................-. 462 | 1878 1,000 7 J. & J.|)New York,195 Br’dway.|} July 1, 1908 
Utica @ Black River—Stock........ 0 1.2.22 eee e eens ee 2 wkinsie 100 2 M. & 8. Utica. Mar., 1884 
EE  idiuduad eebégependccses 5004cesvoues 87 | 1871 na sin 7 J. & J.|/N.Y., Nat.Bk.of Com’ce.} July, 1891 
Black y & Morristown, 1st mortgage. ........ 36 | 1874 | 500 &e. Vi J. & &. do do Jan. 1, 1894 
Clayton & Theresa, lst mortgage, guaranteed ... || | ee ial 7 J. & J. do do July 1, 1898 
Utica Chenango & Susquehanna Valley—Stock..... i 100 3 M. & N.| N. Y., D. L. & W. RR. | May 1, 1884 
Utica Clinton & Binghamton—\1st mortgage...... 5 31 |'66-72| 500 &e. 90,000| 6&7 (|J. & J..N. Y., Cont. Nat. Bank.! 1836 & 1890 
Utica Ithaca & Elmira—1st mortgage, gold......... n--- | 1880 wou 600,000 5 ' Sp FP * Shp Cece Jan. 1, 1911 
vee a a ak nck ea Sides a dibatiomauenak eld . aoe beak 750,000 8 sua N. Y., D. L. &W Garage 1883 
itn iikd nhiken timanaasbebesthne).-ombees scse | DE aie 400,000 5 aie o Aug. 1, 1911 
Valley (Ohio)—\1st mortgage peaeweus odaneeboowanenns ecee | 1879 soon ,600,000 7 Fe 906 
«oi oie ad cesnaguetipaiewebies .--. | 1881 ani 600,000 6 M. & 8. New York. 1921 
Valley (Va.j— —1st “mortgage ina eatiidalen aie erigiitaapeataseiaiia eebie 26 | i881, 1,000 206,000 6 A. & O.| Balt. and New York. | Oct. 1, 1921 
Vermont & Massachusetis—Stock...... ..........-.-- SP © ene 100 3,050,000 3 A. & O. Boston, Office. April 1884 
En ctnnedtenesancnasessdecsmaihes --e- | 1872 | 1,000 150,000 7 J. & J.| Boston, Fitchburg RR. | July 1, 1885 
Bonds of 1883 (guaranteed by Fitchburg RR.)...; .... | 1833 amen 1,000,000 5 M. & N. do May 1, 1903 
Vermont Valley of ’71—1st mortgage..............- 24/1880; 1,000 ,000 5 A. & O.'Bost., Safe Dep. err. Co} Oct. 1, 1910 





























OPERATIONS, FINANCES, &C.—The Union Pacific has made large earn- 
ings and until 1883 and 1884 operated its road at a low percentage of 
expenses. The company has extended rapidly and built and acquired 
much new mileage, of which the Utah Northern and Oregon Short Line 
are two of the most important branches. Itis not yet possible to esti- 
mate the final effect of the competition of Cuic. Burlington & Quincy, 
Northern Pacific, Denver & Rio Grande Western and Atlantic & Paci 6 
on the trattic of this road, nor the benefit to be derived from the Oregon 
Short Line, but it is supposed that the serious losses of 1883-84 will be 
porey recovered or balanced in a measure by economy and restoration 
of rates. 

The report of Government experts, showing earnings, financial condi- 
tion, &c., was in V. 38, p. 739; and also extract from same report in V. 
39, p. 23, showing earnings and charges of each of the branch and 
auxiliary lines, pbever previously published. 

For six months trom January 1, 1384, gross earnings on all lines 
operated were $11,497, ch against $12, 469,722 in 1883; net $4,289,913 
against $6,387, 474 in 1 

The annual report oon ‘1883 was published in V. 38, p. 291, and a 
brief analysis of the gross and net earnings on main line and all branches 
separately was given in V. 38, p. 332. The earnings, expenses, income 
account and balance sheet were as follows, but these earnings cover 
o nly the 1,821 miles of main road in the three years: 















































FISCAL RESULTS. 
1881. 1882, 1883. 
Earnings— $ 
Passenger—Cash .............. 4 ee yt 5,054,344 4,545,345 
BOTERMIORE. ccccccccccccecce 208,860 143,386 113,768 
Freight—Cash..... ............ 15,075,515 13, 543, 841 12,596,584 
PT. seccecesssescece "484,013 "361,648 342,957 
ER 1,503,599 1,496,675 1,32<,751 
Mail, express, &G..... ........ $2,064,119 $2 "223. 987 $2 075,134 
Total gross earnings...... $24,258,817 $22,823.884 $21.002,542 
Total op. exp. (incl’d’g taxes). 12,480,343 10,727,049 10,554,541 
II, n0nénecedes cence $11,778,474 $12,096,835 $10,648,001 
Per ct. of op. exp. to earnings 51°45 47°00 49°30 
INCOME ACCOUNT. 
1881. 1882. 1883. 
Receipts — $ 
I, a nccnwen cadesene 11,778,474 12,096.835 10,648,001 
Interest a dividends. ....... 1,332,678 2,211,099 2,066,682 
ee SOOT 6c ccnceccaccas 13,111,152 14,307,934 12,714,683 
Disbursements— $ $ 
Interest on debt .... .......--. 4,819,128 4,976, ae 4,667,711 
Discount, int’st, premiums, &e. 117,196 191,64 177,863 
lai lg 4,076,134 4, 260. 788 4,260,783 
Rate per cent. of dividend. . 7 7 7 
STE, ncatees saees cess 307,000 442,009 476,489 
Due U. 8. on year’s busines3.. 1,653,359 2,097,190 1,869,958 
Total disbursements ...... 10,972,817 11,967,827 11,452,809 
Balance, surplus .............. 2,138,335 2,340,107 1,261,574 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1881 1882. 1883. 
Assets-- $ $ $ 
Road, equip’t. &e.............. 156,878,669 156,949,005 157,391,640 
Stocks Sh, SE. seescenees 12,755,754 13 2, 700 14/236, 762 
Bords owned, cost i ieaciaiisdities ites 16,375,055 18, 537, 976 *19,500,645 
Bn ties Bndcaks neceecous 2,563,360 2, 552, 213 4,811,124 
Materials, fuel, "Ko ceaeonne “mewe 3,164,477 } t 
U. P. bonds and stock......-.- 164,046 4 t 
Denver Extension sink’g fund 199,545 185,57 289, ;000 
Coal lands and mines.......... 106,178 231,122 431, 570 
Bonds and stocks held in trust 2,195,950 3,208,950 3 210,950 
Land department assets.... .. 6, 074,212 6,306,759 9,214,106 
0 nen 200,477,246 201,554,297 209,085,797 
Liabilities— $ $ 
Piitidinnasdneunes canenenoces 60,868,500 60,868,500 60,868,500 
Funded debt (sce SUPPLEM’NT) 82,118,13: 81,845,507 84,506,332 
United States subsidy bonds.. 33,539,512 33,539,512 33,539,512 
Accrued int. on subsidy bonds 12,590,38 3,136,489 13,868,041 



























































Bills payable, aa 1 other 








dues and accounts. ......... 4,035,078 842,743 {308,509 
Interest accrued not due...... 780,766 739,635 795,915 
Balance of income account... 6,544,868 10,531,911 15,198,983 

__ Total liabilities............ 200,477,246 201,554,297 209,085,797 


ad + The items include stocks and bonds of other companies owned by the 
Union Pacitic. Of these the stocks and bonds of railroad companies 
amount at their Bm value to $61,347,722. 

t The balance sheet in 1882 and 1383 is changed in form as to the items 


of “unfunded debt,” only the net excess of floating liabilities over 
floating assets being carried out 

—(V. 36, p. 170, 196, 212, 269, 282. 366, 454, 561, 652; \s5o aa. 

65, 68, 189, 194, 236, 268, 343, 447. 448, 510, 564, 659, 667, 687; 








28, p. .9, 31, 62, 87. 116, 1419, 214, 230, 273, 291, 296, 313, 332, 359, 
4147, 456, 467, 468, 479. 480, 519, S41, 582, 596, 639, 680, 690, 707, 
739, 764; V. 39, p 23, 73, 85, 98, 129, 183, 197. ) 

Utah Central.—Owns from Ogden, Utah, to Frisco, 280 miles, 
This was a consolidation July 1, 1851, of the Utah Central, Utah 
Southern and Utah Southern Extension. Stock is $4,225,000 and 6 per 
cent paid in 1833. In 1882 gross a $1,531,486; net, $897, — In 
er gross, $1,174,737; net, $474,366. For six months from January 

. 1884. gross earnings were $474,366, against $574,479 in 1883: net 
180.462, —- $290,876. Sidney Dillon, President. (V. 36, p. 358; 

p. 41 


Utah & ge dg from-Salt Lake City, U. T., to Terminus 
U. I., 37 miles. The Utah Western made default January 1, 1878, and 
the road was held by trustees for the bondholders. and was foreclosed 
Nov. 3, 1880, and this company organized. Sidney Dillon, President, 
New York City. 


Utah & Northern,.—From Ogden, Utah, north into Montana Terri- 
tory to Deer Lodge, and the line of Northern Pacific, witha branch 
to Butte City ; total, 462 miles. This road forms a connection between 
the Northern Pacific oy Garrisons, Montana, and the Union Pacific at 
Ogden. Stock $5,543 The road was built and is mainly owned b 
the Union Pacific. For the year 1883, gross = $1,969,2 
net, $778,631; in 1882, gross, $2,210,688; net, $905,3 


Utica & Black River.—Owns from Utica, N. “9 ¢* Philadel- 

hia, N. Y., 87 miles; leased lines to Morristown, N. Y., to Ogdense 
yurg, to Sackett’s Harbor and to Clayton, 93 miles in all; total oper. 
ated, 180 miles. The company has paid its rentals and moderate divi: 
dends for a number of years. The income account for the year ending 
September 30, 1883, showed a balance of $11,742 over all payments, 
including 7 per cent ‘dividends. The sur — of the company is chiefly 
represented by advances to leased lines. The Ogdensburg extension is 
doing well, and promises to be a good investment. Operations and 
earnings for three years past were as follows: 

Passenger Freight (tony Gross Net Div. 

Years Miles Mileage. Mileage. Earnin _- a . p. ct. 
ee -. 180 7,377,199 12,918, 373 $693,170 $246,780 4 
1881-82. .. 180 8.599, 023 15,224,870 766,463 323,011L 5 
1882-83... 180 scecegee +ji$ceadvose 827,407 285, 410 7 
—(V. 37, p. 718.) 

Utica Chenango & Susquehanna Valley.—Owns from Utica, 
N. Y., to Green, N. Y., 76 miles; branch to Richfield Springs, 23 
miles; total, 98 miles. Road opened. October, 1872. Leased to Delaware 
Lackawanna & Western at 6 per cent on stock. Has no bonded debt, 
—(V. 38, p. 705.) 

Utica tem & Binghamton.—Owns from Utica, NVY., to 
Randallviile, N. Y., 31 miles, “and leases Rome & Clinton Railroad, 13 
miles. Total, 44 mniles. Opened June 22, 1872, and leased to New 
York & Oswego Midland eiipaet. The’ lease’ was transferred to 
the Delaware & Hudson Canal Co., which pays the rental of $70,500 
annum for U. Cl. & B. and $25, 500 for Rome & Clinton. The road was 
operated by the Del. Lack. & West. till April 1, 1883. oo Reger 
in 1882-83, $199,600; net, $94,030. Capital stock, $636,2 isaac 
Maynard, President, Utica, N. XY. (V. 36, p. 366.) 


Utica Ithaca & Elmira.—Owns from Elmira, N. Y., to Cortland, 

. Y., 71 miles; leased, Elmira to Horseheads, 5 miles; total operated, 
76 miles. This company was organized May 11, 1878, as successor. 
of the U. I. & E. RR Co., which was foreclosed April 30. 1878, 
Stock is $2,000,000. Gross earnings 1882-83, $147,820; def., $11,475; 
gross, 1881-82, $160,200; net, $5,328. Austin Corbin, President, New 
York City. 

Valley (N. ¥.) Railroad,—Owns from Binghamton, N. Y., to ot 
line of Pennsylvania. 12 miles. Opened October, 1871. Leased to 
Delaware Lackawanna & Western at 8 per cent per annum on stock 
which was reduced in 1882 to 5 per cent, the lessee assuming the interest 
on bonds. Rental in 1881-82, $63,958. Samuel Sloan, President, New 
York City. (V. 38, p. 705.) 

Valley (Ohio). -—-Owns from Cleveland, O., to Wheeling Junction, O., 
76 miles, and 91, miles of small branches. The tem porary debt and car 
trust amount to $663,541. Earnings in 1881, $275,673; net, $116, 798, 
In 1882, gross, $367,737; net, $176,494. Stock. $1 ,042,302. 


Valley (Va.)--Owns from Harrisonburg to Lexington, Va., 62 miles. 
In 1883 it was extended from Staunton to Lexington, 36 miles. By 
this and connecting lines under B. & O. control, the distance from Lex- 
ington is 243 miles to Baltimore and 217 miles to Washington. Opes 
ated by Baltimore & Ohio, which has a large interest in its securities, 
Earnings, 1881-82, $56,772; net, $13,412. (V. 35, p. 603; V.37, p. 502.) 

Vermont & Massachusetts,—Line of road, Fitchburg to Green- 
field, Mass., 56 miles: branch, 3 miles. The road ‘is leased to the Fiteh- 
burg RR. for 999 years at 6 percent. (V. 36, p. 212, 652.) 


Vermont Valley of 1871.—Owns from Bellows Falls to Brat 
tleboro, Vt., 24 miles, and by purchase of stock the Sullivan County 
RR. 2 Bellows Falls to Winésor. Vt.. 26 miles; total, 50 miles. Con 
trolled by Connecticut River RR. The Sullivan County RR. stock is 
deposited as collateral security for the above mort. bon In 1 
gross earnings $166 925; net, $54,651. Dividends are paid on the 
» | seen $1,000,000 ; in "January, 1884, 3 per cent paid, Pand in July 

paid. 
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7 NDS 'Bonds—Princi 
DESCRIPTION. Miles Date Size,or = 4 ,ount INTEREST OR DIVIDE - ‘pal,When Due 
For explanation of column headings, &c., see notes; of of | Par  outstanding| @3te per When | Where — and by Stocks Last 
on first page of tables. Road. Bonds, Value. | &| Cent. | Payable om. _ Dividend. 
| | 
Vicksburg & Meridian— 1st mortgage................ 140 | 1881 | $.... | 6 A. & O.| New York, Plock & Co.| April 1, 1921 
i a Pe IES cl LR ee ee 140 1881 vous 3 to 6 & N. do do May 1, 1921 
3d mortgage, income (not cumulative)............ 140 1881 _ 7 ED. do do | June 1, 1921 
Virginia Midland-Stock .................-.2+----- ere 100 a oS fae |. wecenems 
i hl PREBLE LEE TEE sous id 6 M. & S. Baltimore. Mar. 1, 1°06 
is an enenecaedtinbneniemeedéel ..euee ' 1881 ome 6 M. & S. do Mar. 1, 1911 
i ah A EIA LAE IEE Te sos + ee - 5&6 iM. & 8. do Mar. 1, 1916 
RE EE Re Spee. a 1881 “- 3-4-5 (iM. & 8. do Mar. 1, 1921 
th nd inn nti ntemeneontbengntenusedes ocoe | 1881 nes 5 M.& 8. do Mar. 1, 1926 
i aan nace ee eeaeienabnnwnedsts 006: ae aie. 4&5 M.& S. do Mar. 1, 1931 
Income bonds, cumulstive ............ eon GEREN .--- 1882) 1,000 6 J. & J.\N.Y¥.Cent.Tr.or Alex’d’a| Jan. 1%1927 
Virginia & Truckee—-1st M.(pay’ble $100,000 a year) 54 1874) 1,000 | 10 Q.—F. San Fran., Bank of Cai.} Aug. 1, 18898 
Wabash St. Louis ¢ Pacific—Stock, common........ S.BiB | nce 100 © 4 ae sae * eines is Bg ee ee 
Preferred stock, 7 per cent, (not cumulative)..../3,518 ) .... 100 | | i ne eh rere re Nov. 15, 1881 
Receivers’ certifica’es........ ceise, «eet aias circa ie OE tok el Pa went 4:-: --° vageppeee 7 Mtn 
General mortgage, gold (for $50,000,000) ........ All. 1880 1,000 | 6x. J. & D. ae June l, 1920 
Collatera) trust bonds coup. (see remarks) .......| All. | 1883 | 1,000 | 6 ne ~ *  Secawkh ws May 1, 1913 
lst mort. bonds on Champaign Hav. & West...... 131 | 1880) Il, 1,210.000 6 * 5 ee ee res Dec., 191 
do lst pref., convertible ....| 131 1879 | 100 &ce. 340,900 7 OD  ° Serer July 1, 1909 
lst mort. bonds on Chicago & Strawn............. 262 | 1880! 1,000 4,500,000 5 Sees July 1, 1910 
lst mort., gold, on Cairo Division ................. 270 | 1881, 1,000 3,857,000 2% | } * Sie ct. 1, 19 
lst mort., gold, Detroit Division.... ............ 112 1881) 1,000 1,853,000 6 zg, 4 at °°  ° seccnepuee July 1, 1921 
lst mort., gold, Indianapolis Division ............ 87 1881 1,000 2,000,000 aye -- ~ <sccncsane Jan. 1, 
Indianapolis Peru & Chic., lst mortgage .... .... et sank 1,000 275,000 7 ent | *~ ‘<geiesencers June 1, 1921 
Hav. Rantozl & East. lst mortgage .............. see apres 300,000 7 | SS * eee 18¢ 
lst mort., gold, Iowa Division..................... 143 ; 188! 1,000 2,269,000 G6g.|M.& 8; —s.... 0 oe Mar. 1, 1921 
Wabash, 1st mort. (Toledo & Illinois) ............. 75 | 1853 = 1,000 900,000 7 wel °° éeueceuge Aug. 1, 1890 
do lst mort. (Lake Erie, Wab. & St. L.)..... 167 | 1853 =1,000 2,500,000 7 eam 8 « -* seavededes Aug. 1, 1890 
do 1st mort. (Great Western of 1859)...... 180 | 1863 1,000 | 2,496,000 ia  . 2 ° el _ Aug., 1888 
do 1st mort. (Quincy & Toledo).........-... 33 | 1865 = 1,000 | 500,000 7 [M.& Ni oe. ee eee | Nov. 1, 1890 
| | 








Vickebars & Meridian.—LiInrE OF RoAb.—Vicksburg to Meridian, | Quincy, 22; Bluffs to Hannibal, 48; Maysville to Pittsfield, 6; Clayton 


tis mainly owned and controlled by the Alabama N. O. Tex. & 
Pac. Junc.Co., and forms a part of the route of that company between 
Cincinnati and New Orleans, which was opened for business in Nov., 1883. 
Tne oomeany was unable to earn full interest, and reorganization was 
made in 1881 with bonds as follows: $1,100,000 of first mortgage 6 
per cent, forty years, gold bonds ; $1,100,000 of second mortgage bonds, 
with interest at 3 percent fortwo years, 4 per cent for two years, 5 per 
cent for one year and 6 per cent for thirty-five years; $1,920,000 of 
third mortgage income bonds, with interest at 7 per cent, if earned ; and 
egy stock, $1,937,189; common stock, $3,957,100. Gross earn- 
gs for year ending March 31, 1883, were $495,851; net, $141,324. 
—(V. 37, p. 69.) 

Vi a Midland.—LInE OF RoAD.—From Alexandria to Gor- 
donsville, 88 miles; Warrenton Branch, 9 miles; Charlottesville to 
Lynchburg, 60 miles; Lynchburg to Danville, 66 miles; Pittsville 
Branch, 9 miles; Manassas Junction to Harrisonburg, 114 miles (of 
which 49 miles leased to Balt. & Ohio); Front Royal Branch, 1 mile; 

tal owned, 347 miles. Leased, Orange C. H.to Charlottesville, 28 
miles; Pittsville to Rocky Mt., 30 miles: total leased, 58 miles. Total 
owned and leased, 405 miles, of which 51 miles, Strasburg Junction 
to Harrisonburg, is leased to the Baltimore & Ohio, leaving 354 miles 


operated. 

The Washington City Virginia Midland & Great Southern was a 
consolidation (November, 1872) of the Orange Alexandria & Man- 
assas and Lynchurg & Danville railroads. The Orange Alexandria 
& Manassas was a consolidation (June 1, 1867) of the Orange & Alex- 
andria and the Manassas Gap. The Washington City Virginia Mid- 
land & Great Southern was put into the hands of a receiver July 1, 
1876, interest being in default, and was soldin foreclosure May 13, 1880, 
and after litigation sold again Dec. 20, 1880. Reorganized as Vir- 
ginia Midland, and bonds and stock issued as above. 

The Baltimore & Ohio had large claims against the company for 
compene, and after reorganization that company and the Garretts 
sold their large interest, amounting to $3,000,000 in stock, to the Rich- 
mond & Danville Syndicate, the mst payment being made in Jan., 1883. 

Of the above bonds, the first series is a first lien between Alexandria 
and Gordonsville, including lease of Charlottesville & Rapidan Railroad 
and the Warrenton Branch; the second series is a second lien between 
Alexandria and Gordonsville, including Warrenton Branch and lease of 
Chai lottesville & Rapidan RR., and atirst lien between Charlottesville 
and Lynchburg; the third series is a third lien between Alexandria and 
Gordonsville, including Warrenton Branch and lease of Charlottesville 
& Rapidan RR., and a second lien between Charlottesville and Lynch- 
burg; the fourth series is a fourth hen between Alexandria and Gordons- 

e, including Warrenton Branch and lease of Charlottesville & Rapidan 
RR., and a third lien between Charlottesville and Lynchburg; the fifth 
series is a first lien between Manassas Junction and Harrissonburg, in- 
cluding Front Royal Branch and lease of road from Strasburg to Harris- 
sonburg to the B. & O. RR., and afiftn lien between Alexandria and 
Gordonsville, including Warrenton Branch and lease of Charlottesville 

pidan RR., and a fourth lien between Charlottesville and Lynch- 
burg; the sixth series is a first lien between Lynchburg and Danville, 
including Pittsville Branch and lease of Franklin & Pittsylvania RR., 
and a sixth lien on lease of Charlottesville & Rapidan Railroad. 
© $3,555,000 income bonds were issued to retire lst and 2d preferred 
stock, every 10 snares of preferred to be entitled to exchange for 10 
of common and a $1,000 income bond. The company issued 
additional common stock, making the total as above. 

The annual report for 1882-83, showed the following balance sheet 

Sept. 30, 1883: Pi 





















; Cr. 
hestiimbanes $6,000,000 , Road and property . . $17,263,227 
bonds.. 11,184,443 | North Caro. Midland 

snieeeeeee 105,281 ee 58,762 
payable..... 35,307 | Supplies on hand ..... 27,429 
(Septemb’r). 47,167 | Connecting lines, &c.. 269,166 
pe 157,998 | Cash in banks......... 79,587 
lines, &¢ 154,901 | Cash with agents, &c. 41,302 

ranesoes 34,814 
$17,739,474 

$17,739,474 

Earnings for the years ending September 30 were: 

Miles, Gross earnings. Operat’g exv’ses. Net earn’gs. 
18&0-81 .... bagi $1,361,679 $765,714 $595,982 
1881-82 .... seid 1,515,746 945,116 570,629 


1882-83 .... 405 1.664.204 998,494 655,709 

In 1*82-83 $119,908 in addition to above expenses were spent for con- 
struction. &c. (V.36,p. 138, 140, 342; V. 37, p. 564.) 

Virginia & Truckee,.—Reno, Ney., to Virginia, Nev., 52 miles; 
bran hne, Silver Junction to Silver City. 2 miles; total, 54 miles. 
The bonds are payable $100,000 per year. Gross earnings in 1881 were 

14.271; net. $394,564. In 1882 gross earnings. $741,045; net, 

87,518; dividend payments, $97,500. While the nominal stock is 

,000,000 the reporte say that the amount of paid-up capital is not 

own in consequence of the destruction of the books by fire several 
yearsago. 1). O. Mills, President. 

Wabash St. Louis & Pacific.—(See Map—Missouri Pacific System) 
—LINé OF ROAD.—The number of miles of road operated, December 
31, 1882, was as follows: East of the Mi-sissippi River—Toledo to 
East St. Louis, 436 miles; Decatur to Camp Point, 129; Camp Point to 











ae 


to Elvaston, 35; Edwardsville to Edwardsville Crossing, 10; Detroit to 
Logansport, 214; Michigan City to Indianapolis, 161; Attica to Cov- 
ington, 15; West Lebanon to Leroy. 76; P. & D. Junction to St. Francis- 
ville, 109; Vincennes to Cairo, 158 ; Bates to Grafton, 71; Champaign 
to Sidney, 12; Hollis to Jacksonville, 75: Springfield to Havana, 47; 
Streator to Altamont, 157; Shumway to Effingham, 8; Strawn to Chicago, 
100; Urbana to Havana, 102; White Heath to Decatur, 30; State Line 
to Keokuk, 222; Hamilton to Warsaw, 5: La Harpe to Burlington, 20; 
total east of the Mississippi, 2,267 miles. West of the Mississippi—St. 
Louis to Kansas City, 277 miles; St. Louis Levee to Ferguson Junction, 
10; Centralia to Coluinbia, 22; Glasgow to Salisbury, 16; Moberly to 
Ottumwa, 131; Brunswick to Council Bluffs, 224; Roseberry to Clarinda, 
21; N. Lexington to St. Joseph, 77; West Quincy to Trenton, 136; Keo- 
kuk to Humeston, 131; Relay to Albia, 24; Des Moines to Fonda, 115; 
Albia to Des Moines, 67; total west of the Mississippi, 1,252 miles. 
Grand tctal east and west, 3,518 m., of which 808 m. were leased roads. 

ORGANIZATION, LEASES, &C.—Ihe Wabash St. Louis & Pacific was 
formed Nov. 7, 1879, by a consolidation of the Wabash and the st. Louis 
Kansas City & Northern roads and their branches. The Wabash Com- 
pany was organized Jan. 1, 1877, as successor of the Toledo Wabash & 
Western, which company was formed June 25, 1856, by a consolidation 
of several companies, and defaulted on its interest in 1875 and was fore- 
closed June 10, 1876. The St. Louis Kansas City & Northern was 
formed in 1871 as successor of the North Missouri Railroad, which was 
sold in foreclosure August 26, 1871. 

In April, 1833, the Wabash St. Louis & Pacitic was leased for 99 years 
tothe St. Louis & Iron Mountain (and thus to the Missouri Pacific), on 
the general basis of paying over to the Wabash its net earnings each 
year. The St. Louis & Iron Mt. also guarantees the collateral trust bonds. 

In May, 1884, Messrs. Solon Humphreys and Thos. E. Tutt were 
appointed receivers on the company’s Own application in view of the 
default on interest due June 1 onthe general mortgage bonds  Re- 
ceivers’ certificates were issued to the amount of $4,200,000. of 
which $2,200,000 to take up notes endorsed by Messrs. Gould, 
Humphreys and others, were of inferior lien. See V. 38, p. 756; V. 39, 
p. 23. The prior bonds on which the interest was to be paid as soon as 
earved are enumerated in V. 39, p. 117, and the plan of reorganization 
is in V. 39, p. 149 and 210, by which it is proposed to assess the stock 
$8 a share, and to have an amicable foreclosure of the general and col- 
lateral trust mortgages and the issue of new securities, as foilows: 

1. Debenture mortgage bonds, 68, dependent upon income $20,000,000 


— 


2. First preferred stock ....... tiiehtebessequnees ooeememneieh 4,000,000 
i a i ss ow ielien pale 23,60 ‘,000 
i het tiie dhe hieionnsannin ppoeins 27,000,000 


The debenture bonds to be exchanged for general mortgage bonds to the 
amount of $17.000,000, : nd the balance to be exchanged for collatera) 
trust bonds. The holders of the preferred and common stock will be 
invited to subscribe at the rate of not exceeding $8 a share for the first 
preferred stock. And this subscription, amounting to $4.000,000, will 
produce that sum in mieney. ‘The money will be applied to the payment 
of the secured debt, The result of the plan, successfully carried out, will 
be to exchange a mortgage and secured debt of about $25,000,000 for a 
debenture mortga gebond, dependent upon income, of $20,000,000, and a 
reduction of the compulsory fixed charges by the amount of about 
$1,500,000 a year; that is to say, this amount of interest must depend 
upon income. All of the securities are preserved in the order of priority 
and the stock is kept in its relative position, except that the subscription 
of $8 a share is to be protected by an issue of first preferred stock to the 
exact amount of the sum subscribed. 

A circular in V. 38, p. 639, stated that the holders of the general mort- 
gage, Indianapolis Division and Havana Division bonds, are now asked to 
surrender the coupons due June 1, and accept in exchange, income bond 
scrip, entitled to 6 per cent interest from the net earnings of the com- 
peat in excess of its fixed charges, and convertible into bonds in sums 
0 , > 

The following roads were held under leases, viz: Eel River, Toledo 
Peoria & Western, Boone County & Booneville, St. Louis Ottumwa & 
Cedar Rapids, St. Joseph & St. Louis, Brunswick & Chillicothe, St. Louis 
Council Bluffs & Omaha, Quincy Missouri & Pacific, and Missouri Iowa & 
Nebraska, in all 808 miles of road. The factsin regard to the leased lines 
are condensed from the company’s report for 1882 and Poor’s Manual, as 
follows: The rentals of the several lines contained in the tabular 
statement amount to $662,525. In addition the company leased a con- 
siderable number of short lines and parts of lines belonging to other 
companics. The amount of rentals paid in 1882 for lines not tncluded in 
the table below was $325,083; the total paid (not including the 8t. Louis 
bridge) was $987,608. 

List of obligations on principal leased lines: Total 

Amount of Annual 
Description, F Prineipal. Rate. Charges. 
Eel River— Logansport to Butler, Ind.— 
Rental interest on $2,792,000 stock: 3 per 
cent for 2 years, 4 per cent for next 3, 
G4p POP COG BEOOE. oo cc cc cccccccccces 6 eS *2.792,000 4 $111,680 
Also $1,200 per annum for organization... an 1,200 
Tol. Peoria & West.—State Line, Ind., to Bur- 
lington, Hamilton and Warsaw, Ill.— 
Rental 30 per cent of gross earnings. Min- 
imum to equalinterest on firet mortvage 
bonds T. P. & W. Ry 


4,500,000 7 


315,000 
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DESCRIPTION. Bonuds—Pri 
a= DESCRIPTION. _ | Mites Date a ea bas OR DIVIDENDS. Bonds ines: 
r explanation o u eadings, &¢c., see notes}; oO oO ‘Rate r Where Pa — , an by ke. 
on first page of tables. Road.! Bonds! Value. ‘Pearce Ce 2 gah. Payable! Whom ye "7 stocks Las . 
| ! i 
' | 
t 
Wabash St. Louis & Pacific—( Continued) — : 
Wabash, Ist mort. (Ml & So. Iowa) extended..... 29 | 1862 |$500Ke.. | 6 SS Se ee ee Aug. 1, 1912 
do d mortgage (Toledo & wapem Ee 75 | 1853 | 250 &ce. | 7 ne - "~~ ceencgnman May 1. 1893 
do 2d mortgage (Wabash & Western)....... 167 | 1858 | 100 &e. 7 M. & N. oan May 1, 1893 
do 2d mortenee ape gd West, of 1859) oieead 180 | 1865 '' 1,000 7 YS * ene ia May 1, 1893 
do Consol (on all but Dec. & E 8t.L.)..| 490 | 1867 | 1,000 | 7 NY a BR ep ty Feb., 1907 
do 1st mort., (Decatur LE. St. Louis) .. ... 109 | 1869 | 1,000 7 gg * LS eee ea Aug., 1889 
° nee debt ods (sec.by dep’sit of coups.)} .... | 1877 | 500 &e . tee og Ul ees Feb. 1, 1 
, gold, sink. fd. $25,000 after ’82..; .... | 1879 | 1,000 7g. \)4. & O. a —_ 1, 1909 
Hannibal & & N od owy Rs ceed enonmides 50 | 1879 1,000 7 OS a ee el, 1 
8t. L. K. C. & No., lst mort. (North Missouri) ...... 354 | 1865 1,000 7 J. & J.N.Y. Nat. Bk. of Com’rce Jaly 1, 1895 
do real estate & railway 2a mort 354 | 1874 | 1,000 7 a —  — cneeundiens | Sept. 1, 1895 
do 1st & 2d M.onSt. Char.Bridge,coup.orrg| .... | 1878 | 1,000 fig | SS eee eri ars | 1903-1908 
do Ist o., Omaha Div., gld,s.f.,coup.orrg); 146 | 1879 1,000 £5 N | er rere. ry 1, 1919 
do 1st mort. gold, Clarinda Branch ...... 22 | 1879 1,000 gg gS lle pera Soe | A ee 1919 
Toledo Peoria & West., lst ee 237 | 1880 1,000 7 ae ear ro 1, 1917 
do ist pref. income, conv., int. guar.. .| .... | 1880} 1,000 see fF dene 
ney Mo. & Pacitic, 1st naort., goid (int. guar.)., 136 ; 1879 1,000 6 g. iJ. Sallie ELLA Oct. 1, 1909 
trev. Moravia & Alb. RR., Ist mortgage...... , webb 6 eS Feb., 1920 
Chicago Cincinnati & Louisville, 1st CRG? 73 | 1867 | 500 &c. 7 J . & J..N.Y. Nat. Bk.of Com’rce! Jan., 1887 
Ware River—Stock  -eeeenenne eccnceuenennse éaeeane [COL 100 3% J. & J.’ Boston, Bost.& Alb. RR. - 1, 1584 
Warrant (NJ) —BtOGK... 2.2 cc cece cece cc cc cccccccccccs 18 | 1855 | 100 1,800,000 3lg |A. & O.INLY., Del. » L. & W. RR. 884 
DE MROTHMARO, BOW BGG... 20 ccc cccccrcccccccccesses 18 |} 1870 | _..... 750,000 7 A. & O.! ‘do ym aot ‘1, 1900 
lst consol. eortaner baaciach iniak enehen dannii edited” shaia 18 | 1875 | 600,000 7 iM. & 8.! March 1. 1905 
Washington City & Pt. Lookout—1st M. bonds gold. 12; 1873... 540,000 6 I. & D. Baltimore, Balt. & O.RR. 1903 
Ist mort., gold (for $2,000, REE Ae .. | 1880 a 1,090,000 6 aa: 6 aan Nov. 1, 1900 
} i i 
etal ye a eS ie ea ax. me | 
Amount of Tot. An’l| Mr. Solon Hum noeren, by the acquisition ot branch and connestines 
Description. Principal. Rate. Cee. roads, and thereby assumed heavy liabilities. Although the earnings 
Int. on Ist pref. income bonds T. P.&W.Ry. 1,189,000 4 47.560 | have increased largely, the annual liabilities have so far h in excess 
Boone Co. & Booneville-- Centralia to Col- of the net profits. The road is operated in close connection with the 
umbia, Mo.— Gould Southwestern system running into St. Louis, and the formal lease 
Rental of 7 per ct. per annum on $100,000. 100,000 7 7,000 | to the St. Louis & Iron Mountain Company placed the Wabash in com- 
st. L. Ott. & « edar Rapids —Coatsville, "Mo. " wate coutrol of the Missouri Pacific. 
to Ottumwa, Iowa For the year 1883 no annual report of this company was made, but a 
Rental of 7 per cent on $322,500........... 322,500 7 22,575 | brief report«f the income account for the last six months of the year 
St. Jo. & St. L.—No. Lexington to St. Jose ph— was embraced in the Missouri Pacific report. condensed balance 
Rentai 30 per cent of the gross earnings, at i sheet of a few lines Was also given, from which it appear ed in compari- 
a minimum of $25, per annum. ...... 571,000 7 40,000 | son with the balance sheet for 14382 that the net deficit in income for 


Brunswick & Chillicothe --BKrunswick to Chil- 
licothe, Mu.— 

Rental to be interest on $304,500: 4 per 

cent per annum for 3 years, 6 per cent for 

19 years, 8 per cent for 3 years 

Bt. L. - B. .. aa Chillicothe to Pattons- 


mete be be interest on $626,000: 4 per 
cent per annum for 5 years, 6 per cent 
after. Interest iW Que July. 


304,500 6 18,270 


-“-" =e @ eee 


626,000 4 25,010 
Quincy Mo. x Pacific—W. Quincy to Milan— 
Rental: upon earnings of J or more, 
30 per cent; upon earnings less than 
np 000 and not less than $400.000, 25 
cent; and upon earnings less than 
00, 000. 20 perect. In a event inter- 
est upon the bonds to be paid and deficit 
made up by Wabash Company. Interest 





payable January and July................ 1,204 4,000 6 72,240 
Bicnccneccoccens canscaes conoan+ese $11, 637,01 000 $662,525 


Tot 

Joint obligations with the Missouri Pacilie Railway . on account of 
the lease of the St. Louis Bridge & Tunnel Railroad, dated J uly 1, 1881, are 
stated under the title of that company. The earnings of the bridge ‘and 
tunnel are not included in the earnings of the Wabash St. Louis acific 
Railway. but are applied to pay the rental, and have thus far been more 
than sufficient. 

The Centrev. Mor. & Albiais leased in perpetuity; rental, interest on 
bonds. The Des Moines Northwest. is leased for 99 years from Feb. 28, 
1881; rental, interest on bonds, any surplus of net ae after such 
payment to go to stockholders. The Des M. &St. L. RR. is in per- 
petuity; —_ int. on bonds. All these roads are practically the property 
of the t. L. & P. RR. Co., and preserve merely a nominal existen 

The Toledo Peoria & War. comp nony made default Dec., 1873, and one 
operated by a Receiver until sold in foreclosure on Jan. ~~ 1880, It 
was purchased by a committee of bondholders for $6,000 and re- 

organized as Toledo Peoria & Western. This compan ae a lease for 
the term of its erie Bag the Wabash St. Louis. & Pacific on terms as 
follows, viz. : t the Wabash Pacific guarantee 7 per cent on the 

500, first pth alba bonds of the Toledo Peoria & Western. 

e $2, 900,000 income bonds to be guaranteed at 4 per cent 

and to be convertible at par for Wabash St. Louis & Pacific common 
tock. The $1,000,000 second preferred income bonds were also convert- 
ible into Wabash preferred stock, sttare for share. The stock of the 
Toledo Peoria & Warsaw was sealed 25 per cent common, 30 per cent 
second preferred and 50 per cent first preferred, each shareholder 
receiving this amount in new stock of the Toledo Peoria & Western 
stock. The Toledo Peoria & Western stack ($3,000,090) was changable 
into Wabash common stock, three shares for one. 


STOCKS AND BoNpDs.—Preferrea stock has a prior right to 7 per cent 
(non-cumulative); then common to 7; then both share in any surplus. 

Prices of stock since 1879 have been : Common in 1830, 26 @48; 
- 1881, 3344@60; in 1882, 2353@397,; in 1883, 15036; in 1834 

to Aug. 23, 4@19%. Preferred in 1880, 51144@88%8; in 1881, 644@ 
oe TY in 1882, 4578@7158; in 1883, 291g@57 19; in 1884 to Aug. 23, 


The spriece of the general mort. for $50,000,000 are the Central Trust 
Co. of N.Y. and James Cheney of Indiana. The mort. may be foreclosed 
r six months default of interest, if a majority in value of all tke bond- 
holders 80 request the trustecs. First 1.01!. on 8t. Charles Bridge is for 
00,000, and is 6 on cent now, running absolutely till 1908. 
he amount of funded debt bonds of 1377, due 1907 as above given, 
includes the scrip certificates for coupons funded and deposited in trust, 
which certificates amounted January 1, 1883. to $1,014,453, and are 
exchangeable into the bonds. If not exchanged the certiticates fall due 
with the principal of the bonds from which coupons were eut. 

e collateral trust bonds of 1883 were issued for fleating —— an 
$1,000,000 were reserved to take up car trust certificates as the 
mature. These bonds are guaranteed by the 8t. Louis Iron hae & 
Southern Rk. Co., and in 1884 a mortgage was recorded on all the 
Wabash property for $10,000,000 to the St. Louis Iron Mt. & Southern as 
security for this guarantee. 

The old Toledo & Wabash equipment bonds of 1862 ($600,000) were 
decided in March, 1883, to be a lien against this company, with interest 
since 1874, making $1,100,110, and judgment was so entered in May, 
1884; but an appeal to the U.S S. Supreme Court was taken by the com- 
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peny. 
OPERATIONS, FINANCES, &C.—The Wabash St. Louis & Pacific extended 


| —(V. 27, p. 392; 





ite lines very widely in the years 1879 to 1882 (under the presidency of 


1883 was $2,037,704. 
GENERAL BALANCE DEC. 31. 








Assels— 82. 1833. 
Cost of road and equipment .. ............ $116,329,942 $1 17,625, O82 
Inve-tments in stocks and bonds .......... 8 ‘667,697 9,365,677 
Supplies aml materials on hand............ 700,404 600,494 
Income account (debit). .................... 2,035,% 80 4,073,584 

; $127,733,923 #131.664,837 
Liabilities -- 
I $27,140,500 ge pal a 
PRE 23,034,200 23,034,200 
Funded debt . = (sbi: *~“Te 76, 466, ae 
Interest due and acerued .................. 1,443,040 544 856 


Notes and loans payable ................... 2,276,056 2 "773. 516 
Balances and accounts . ince: patiedniiaa sk 1,902,273 ‘509, 010 
$127,733,923 131,664,837 
The annual report for 1882 was published in the CHRONICLE, V. 36, p. 
338, and the following is an extract: ‘‘The net result of the year was 
a deficit of $583,022 below the amount required for interest, rentals 
and charges of every kind, which, with the deficit of 1881, "made a 
total deficit in profit and loss account of $2,035,880. The main report 
was by Mr. A. L. Hopkins, Vice-President, and he gives a plain, intelli- 
gent and candid statement of the affairs of the company.’ 
= Sane dai statistics for three years up to 1882 inclusive, were 
aus follows: 





ROAD AND EQUIPMENT. 


























1880. 1881. 1882. 
Total miles operated........ 2,479 3,348 3.518 
OPERATIONS AND FISCAL RESULTS. 

Operations— 1880. 1881. 1382. 
Passengers carried.......... 1,992,763 - 3,215,200 4,251,393 
Passenger mileage........ .. 97,774,576 137,114,727 166,198,560 
Rate oy passenger per mile 2°398 cts. 2°2 38 cts. 2°373 cts. 
Freight (tons) moved........ 4,533,187 5,393,917 5,911,012 
Freight (tons) mileage ...... nar 783, 399 1,149, "774, 547 1 ,247,611,320 
Av’ge rate per ton per mile. 0°862 0°928 ¢ 0°951 cts. 

Earnings— oy $ $ 
Pines: sdenadenaenes os 2,344,452 3,067,989 3,944,520 
ELL TTD 9, aaa 334 ef oy 11,885,22C 
Mail, express, &c............ ,326 1 021,940" 

Total gross earnings... . 12,428,112 14, 467, 739 16,851,689 
Total operating exp’ses 7,787,319 10, 792, "913 11,664,757 
Net earnings.... ........ 4,640,763 3,674,846 5,186,937 
Per ct. of expens toearn.... 62°65 74°59 69°22 


INCOME ACCOUNT. 
1880. 1881. 1382. 











Receipts— $ 
Net = Dat eh tse 4,640,763 3,674,846 5,186,937 
Other receipts............ ... 33,601 277,245 328,760 
Total income.... ........ 4 674, 364 3,952,091 5,515,697 
Disbursements — + $ 
Rentals paid............ laeiia 483,255 1,009,0 987,608 
Interest on debt ............. 2,657,360 3,447, 627 4,302,006 
Taxes, rent of cars, &c...... 514,569 637,504 809,105 
i. . Cdeeses sebesnan:, -eciekianemns 1 329, moe @ ee 
Yotal disbursements... 3,655,184 6,424,128 «6,098,719 
Balance, surplus = deficit. . sur.1 019° 180 def.2, 472) 037 def.583,022 


. 38, p. 178, 358, 447, 541, OY as 639, 680, 707, 731 
756; V. 3%, p. 23, hi, 73, 93, 117, 149, 183, 210 

Ware River.—Palmer, Mass., to Lm al Mass., 49 miles. It 
is teased for 999 years to the Boston & Albany Railroad at a rental of 7 
per cent per annum. J. A. Rumrill, President, Springtield, Mass. 


Warren, N. J.—Line of road, New Hampton Junction to Delaware 
Bridge, N. rd 1444 miles. The road is leased to Delaware Lackawanna 
& Western at 7 per cent on stock and bonds. Gross earnings, 1881, 
$595.234: net. $345.274; 1882, gross, $131,985; net, $255,194. John 
I. Blair. President, Blairstown, N.J. (V. 32, p. 611.) 

Washington City & Point Lookout,—Hyattsville, 
Shepherd, Md., 13 miles, and to be extended This road was eanatt te 
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ESC T OR DIVIDENDS. Bonds—Princi- 
ape ay & tes wari ee 5 | Amount | pat =o : = Payable, and b Micke taee : 
For explanation of column headin c., see DO 0 Oo ar a e per en ere Payable, and by ocks— 
ns e n first page of tables. 4 Road.| Bonds; Value. Outstanding ent. Payable Whom. Dividend. 
RE. cichbbubdnicenereenes seeuncehete .— eo $50 | $1, 3 M. & S.'|Phila., Pa.RR.Co. Office| Mar. 15,1884 
"Seaioss cnc SR COR AT: SIROTA TE 38 | 1866 | 500&e. 6 |J. & J. do do Jan., 1896 
let do, consolidated...........-.+-++--+-+++. ' 63 | 1869 | 500 & 7 |A. & O. do do Oct.. 1899 
Consolidated mortgage. ........--------+----.--- -- 128 | 1879 | 500 &¢ 6 M. & N. do do Nov., 1909 
West Jersey @ Atlantic—1st ED. cdicasactbncon 34 1880) 1, 6 M. & §8.'|Phila., Fidelity I. T. Co.] Sept. 1, 1910 
Pleasantville & Ocean City................--...-.. cone fineness ae 6 J. & J. Sg Phil. & R’g Office July 1, 1910 
Western (Ala.)—Western KR. bonds, before consol..| 44 , 1868 omen 8 A. & O.| N.Y., aes City Bank. | Oct. 1. 1888 
2d mort.. guar. by Cent. of Ga. and ‘Ga. RR. & B.Co.| 160 | 1870 | 1,000 | 8 A. & O. do , 1, 3 
Western & Atlantic (Ga)Income bonds ........----- 138 | 1873 | 1,000 10 Q—J. Atlanta, Co.’s Office. | Oct. ’79 to ’91 
Western Maryland—\st mort., endorsed Balt. City .. 90 | 1858 | 100 &e. 6 J. & J.|Balt., N. Mechanics’ B’k| Jan. 1, 1890 
a mortgage, + ccccasbantend wetacdsnens | 90; 1858 500 &e. 6 J. & J. "do do Jan. 1, 1890 
endorsed by Baltimore............- ‘ 90 1867 500 &e. 6 J. & J. do do Jan., 1895 
od 4 endorsed by Washington County .. 90 | 1867 , 500 &e. 6 J. & J. Hagerstown, Md Jan., 1895 
2d preferred mortgage, unendorsed..............-. 90 1868 500 &c. 6 J. & J.'|Balt., - meee “v4 B’k Jan., 1895 
3d mortgage, endorsec by Baitimore.... ......-..- 90 1870 500 &e.) 6 J. & J. Jan., 1900 
4th do endorsed by Baitimore......... .... 90 | 1872 | 500 &e. 6 J. & J. > = Jan., 1902 
Funded pempens.-. soneee psrtasresenesknrhanmenenens pee 1880 | ccee | : owe do do sie as ion 
gf tle Carolina—list mortgage...........-- cei eae a... _cieiammabnie i 
mortgage es iasvassete as” ah etdeediionte 189 | 1881 | 1,000 | 6 I. & J.) peseseeses Jan. 1, 1911 
Western Pennsylvania—ist mortg ge.... ....---.--- 4 — a8 = : a. 1 3 sioner “wane an. RR. Sprit 1, pe 
rtgage, Pittsburg Branch...............-..-- D | c. : . ) do 
Registered ee en eseshenen os .... | 1883, 1,000 | 5 J. & D. do do June ’ 1923 
Wh Wolr Stock 25,000 of it pref.).......-.-. SP t. wees oenn —_ Set Dawe > | neal 
Wheeling & Lake nc M., gold Bib 000 p.m.)| ..-.. aed 1,000 : g. ~ . 4 N. Y., C. K. Garrison. | Noy. 1, 1909 
I iinet acimedebaiebebaebentscdon ses _ ‘ séoe . - = eeeteewend 
é& Au ta-—Stock ........... Be 5. cece oo 3 J. & J. Baltimore. July 10, 1884 
aie saaialeinas ~ linebiohrnnietadiwns ... | 1880 ste | 6 J. & D.| N. Y. and Baltimore. June, 1910 
Wilmington & Northern—Stock...........--------+-- 1 sase “se. veniies “ec. qj. Sseeudecco jj. |. saeauuaen 
Wilmington & Weldon—Stock.........--..--.--.----- 180 | .... 100 d ant é8= =  eenisacone July 15, 1884 
anni ne ieee eeRennenseinakehnontenes sseé | aase oa 7g. iM. & N. Londor 1886 
Sinking fund bonds, gold ...................-------- eos 1) anes . 7g. \J. & J.|N.Y.,Bost. Sand. »Frank 1896 





























1873. It is leased to the Baltimore & Ohio for $36,000 gold per 
annum. The aes paid in is $1,000,000. Same officers as Baltimore & 
Ohio Railroad 


West Senne e-Main line and branches—Camden to Cape May, 
Bridgeton, Riddleton and Sea Isle, 119 miles; leased lines, 35 miles; 
West Jersey & Atlantic RR., 34 miles ; total, 188 miles operated. 

Gross earnings for six months from Jan. 1, 1884, were $527,507, 
against $477,859 in 1883; net, $185,212, against $162,175in 1883. The 
annual report for 1883 was published in the CHRONICLE E, V. 38, p. 478. 
Income account for three years was as follows: 


INCOME ACCOUNT. 














1881. 1882. 1883. 
Receipts— 5 $ : 
I a a a ai 427,572 454,667 441,896 
i i seem tinauee pe! Oe 
SEE ee 430,646 454,667 441,896 
Disbursements— $ $ $ 
dc cneneenemenebenscese 33,034 33,034 36,571 
Interest on debt.............-....-.. 175.726 177.118 178,888 
ae _ of W. tr & Atl. RR., &e.. 53,034 57,775 73,075 
Oa ecie em Se ,390 ‘ 85,232 
Bate: of dividend emieieniiinindtdcmes p.c 6 p.c 6 p. ec 
Total disbursements. .........-. 316,184 350,734 373,766 
IIIA, 6c ceccncceccssccce 114,462 103,933 68,130 


—(V. 36, p. 170, 313, 534; V. 37, p. 480, 641; V. 38, p. 149, 478.) 


West Jersey & Atlantic,.—Newticld, N. J., to Atlantic City, N. J., 
84 miles; Pieasantville & Ocean City RR., 7 miles; total, 4] miles. 
Opened June 17, 1880, and operated by West Jersey Railroad on a 
_ nt traffic agreement and 25 per cent of gross receipts on West 

ersey from traffic of this road to be applied to any deficit in interest 
and then as sinking fund for bonds purchasable at 105, or drawn if 
over that. In 1882 net earnings were $57,408. Stock is $628,300. 
Two per cent dividend paid in July, 1884. 


Western Alabama,—LINE OF ROAD——Selmato a Ala., 116 
miles; branches, Opelika to West Point, 22 miles; total, 138 miles, of 
which 50 miles is leased to Louisville & Nashville for $52,000 per 
annum. Wasa consolidation in 1870 0f Montgomery & West Point and 
Western of Alabama. Sold May 10, 1875, in foreclosure and purchased 
jointly by the Georgia Railroa and Central Railroad of Georgia. The 
old stock and income bonds were wiped out in the foreclosure, and the 
property is represented by the bonded debt and $846,000 due each ot the 
above companies. There are also $32,000 second mortgage 8s of Mont- 

mery &West Point RR. due May 1, 1888. The gross and net earn- 
ngs have been as follows: 


Gross Expenses and Net 


Miles. Earnings. Taxes. Earnings 
EE 167 $544,107 $367,454 $176,€52 
cn cip wedniiieiall 167 579,492 395,498 183,994 
i cnasmsetians 150 679,746 402,797 276,949 
TREE 117 692,911 376,757 16,15 
(cs RHEE 88 494,539 296,302 152,237 
itera dnmnimils 88 491,576 258,860 232,716 


<-(V. 36, p. 332.) 


Western S Atlantic,—Atlanta, Ga., to Chattanooga, Tenn., 138 
miles. Built by State of Georgia and opened in 1850, and by an act of 
October 24 18 0, beh a a company for twenty years at a morthly 
rental of $25.000. I | e500,000 ngs were estimated at $1, 500, 000, 
and net, $600,000; phen | 000 ; surplus, $300,000. 


Western Maryland.—LineE of Reap Sere to Williamsport, 
Md., 90 miles; map aig Branch, 7 miles; aes be Shippene- 
. Pa., 34 milas ; total, 131 ~~ Ny The capital stock is $682,050. 
The compan was largely assisted by the city of Baltimore, and 
was unable pay all its interest. A compromise was made with 
the preferred second mortgage bondholders for funding coupons. 
The Baltimore & Hanover oat was completed to its Sanunadion with 
The Weste or fy operations for five years 
have been as follows, but in 1878-7 the construction account was 
closed and all expenses charged to operating expenses, on which basis 
net earnings have since a relatively decreased. 


assenger Freight Gross Net 
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Miles. Aaileone Mileage. Earnings. Earnings. 
1880-81......... 111 12,277,592 7,278,431 $461,871 $85,952 
1881-S2......... 124 13, 401 "24 8 9,172,272 540.148 175.657 
1882-83......... 131 16,201, ,680 12,876,711 654,163 254,175 


hata at North Carolina.—Owns from Salisbury, N. C., to Paint 
Tennessee State line, 190 miles; Asheville to Pigeon River, 20 
wd total, 210 miles. The road was financially embarrassed, and was 
hased "A ril 17, 1875, by commissioners for the State of North 
arolina, an subseqr ently tinished by the Richmond & Danville Ter- 
minal Railway & Wa. house Com vp and is operated as a part of the 
Rickmond & Danville s;stem. It posed to complete the road to 
Cleveland, Tennessee. In 1881-82 sr0es Secaratnen, $218,934; net, $28,- 


505. In 1883 gross earnings were $360,065, net, $181,584. Stock, 
$4,000,000. (V. 38, p. 541, 596, 620.) 


Western Pennsylvania,—The road runs from Blairsville to Alle- 
ghany City, Pa., 634g miles; branch to Butler, Pa., 21 miles; total, 841 
miles. Completed in 1865 and branch in 1870. A — lease to the 
Pennsylvania Railroad tor 30 years was made in 1883, and an issue of 
$5. ,000 consolidated bonds was authorized. The Penns Syl ivania Rail- 
road. lessee, owns $993,050 stock out of the total amount of $1,022,450, 
$288,000 of branch bonds. In 1881 net earnings were $166,954; in 
1882, $216,965. (V. 36, p. 611.) 


White Water,—Valley Junction, 0., to Cambridge City, Ind., 65 
miles. This was tormerly the White Water Valley, sold in foreclosure 
May 2, 1878, and reorganized under this title. Gross earnings in 1882- 
83, $104, 234; deficit, $5,979. Elijah Smith, President, Boston, Mass. 


Wheeling & Lake Erie,.—Road under construction—Wheeling. W. 
Va., to Toledo, O., 205 miles, and branch, Norwalk to Sandusky, O., 21 
miles. In 1883 168 miles were in operation from Toledo to Valley Junc- 
tion, O., and the branch from Norwalk to Huron, O. For 1884 com a 
was embarrassed. Foreclosure begun in July, 1884, and M. D. - 
ford appointed receiver. Commodore Garrison in New York has been 
or nterested in this road. Oliver Garrison, President, Toledo, O. 

36, p. 560; V. 39, p. 98, 210.) 


ene ys Columbia & Augusta.—Owns from Wilmington, 
to Columbia, 8S. C., 189 miles. Leased jointly, Lane, 8. C., to 
ae, 8. C., 38 miles. Total operated, 227 miles. In 1880-81 there 
was expended $42,000 out of earnings for locomotives. Paid 3 per 
cent dividends for L880 and 1881. 

Road was sold in foreclosure, October, 1879, for $860,500, and re- 
organization is in progress. The scheme of reorganization (which was 
carried out) provided that a new a should be created, with ? 
capital stock of $960,000 and $1,600,000 in thirty-year first mortg 
bonds. The holder of $2 ,000 of the old 2onds, together with the certifi. - 
cates for funded interest, received a $1,000 bond of the new company, 
and in addition six shares of stock. 

The fiscal year ends Sept. 30. The report for 1882-3 said: ‘* There has 
been an increase in passenger receipts amounting to $25,734, and in 
through freight transportation of $4,831. In loe “al transportation a 
decrease of +26, 153. This latter decrease is due to a diminution of rates 
more than any other cause, and at one time there was an indication that 
there would have to be a still further decrease of rates. The deficiency 
has been made up in through freight and passenger service, principally 
‘through’ travel. The Cestral Railroad of South Carolina has earned 
$94,190. After paying rental and deducting a!l expenses, there has been 
divided between this road and the Northeast. Railroad Company the sum 
rH tag 202 as the protits since April, 1882. The road is in first-rate con- 

ition.’ 

Earnings have been: 

















Years. Gross Earn’gs. Net Earn’gs. 
ETE ree $145,423 
i ihisctisilemhqddinmiaiiGesbee aan ymennat 640,956 135,917 
ictal ei hn eunaaniiataiianneeiamdtiiiis 692,628 139,592 
ITER el EAE Pe a a 718,599 205,291 








—(V. 37, p. 555, 717.) 


Wilmington & Northern.—Owns from Wilmington Del., to 
Reading, Pa., 72 miles; branches, 7 miles; total owned 79 miles. This 
company was organized Jan. 18, 1877, as successor to the Wilmington 
& Reading RR. Co., which defaulted on its interest and was sold in fore- 
closure Dec. 4, 1876. Has bonds eT To to $122,700 in several 
small issues. Earnin in 1881 $325,012; net, $66,764. In 1882, 
gross, $339,092; net, $75,064. (V.36, p. 591.) 


Wilmington & Weldon.—Road extends from Wilmington to 
ba | N. C., 163 miles; branch to Tarboro, 17 miles; total, 180 miles. 
Was leased November, 1872, to Wilmington Columbia '& Au: a Rail- 

road for 99 years. The lessees made default December, 1877, and the 
lease was surrendered April 13, 1878. 

The fiscal year ends Sept. 30. The report for 1882-83 said: “ While 
there has been an increase in gross receipts of $14,103 55, there has 
been an apparent decrease in net earnings of $13,592 32. This appar- 
ent decrease comes from the purchase of new engines, building new 
shops and warehouses at Wilmington, and betterments on the road. 
There oe no construction account, all is char, in operating 
expenses here has been a diminution in through ights of $7, > 
an increase in local freights of $3,204, an increase in through passen- 

= — 383, and a decrease in local passengers of $6,974. It has 
ustomary to set aside a certain amount of unexpended money 














for "the urchase of rails, of which $41,639 remains, which properly 
ee net earnings, as so much money was not needed for renewal 
of ra 

The earnings and expenses for five years have been: 

Gross Net Gross Net 
Earnin E ars. ee 

kaw i Yeo $488,448 $176,277 | 1280-81 ...... $750,916 $308, 
== 505,978 75,695 BEE eseses 5790 209,472 
1879-80 ...... 603,175 221 '698 | 1882-83 ...... 797,428 195,879 




















—(V. 57, p. 717.) 
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DESCRIPTION. _ mites | Date | size or | ig INTEREST OR DIVIDENDS. aiken 
For ex lanation of column headings, &c., see notes| of of Par Amount per When |Where Pa able, and by| Stocke-Late-. 
. n first page of tabl Road. Bonds| Value. Outstanding *% | . |Payable! Whom 7| Dividend. 
rae ol | | 
Weeemne ¢ Central—Consol. mort., land grant, pref. see 1378 ‘ . \ ™ y . Baypea. | 5 p. oon 
Od series, income ..... -------+-----+0« .ss.cce.2..| 326 | 1879! 2... | 2to7 \J. & J. do | 1908 
a tn a auaaeee. &é Rochester—Stock ............ DE] cece aed be | iis - oe | Wepeesaen, oe yi ; 1887 
eee ere eT TT eT Te Te ee ccce aaan us 
Bonds, i imchisthsbesncaigacseiesesaqisoane seus aes \ sees 500 oe: | : Hy . o 'Bost., ‘Glove a Bank. “Apri i, = 
ia RRR a emp Ras: Sanaa nies ‘ do 
Nashua « Rochester, 1st M » guar. (for | 48 1874 500, i. 5 A. & O. y - do | Aoril , 1894 
| | 
{ 














Wisconsin Central.—Owned on Dec. 31, 1882, - —_— rary and | heavy op-rating expenses and small net earnings. For four years_ past 
branches Stevens Point to Menasha, 65 miles; do. 186 | the earnings, &¢., were: 
miles; do. to Portage City,’70 miles; branches, 7 miles; total oma, 327 Feoommaet —— (ton) Gross Net 





























from Neenah to Schleisingerville, 65 miles; operated Years. Miles. 746,766 ote E , <8. 
under contract, Milwaukee to Schleisingerville, 32 miles. Total oper- | 1880 .... 460 e 7 66 41,550 = $1,146,352 $265,748 
ated, including feeders,450 miles. The lease of the Milwaukee & North- | 1881 .... 461 47, »766,777 5,967 272,108 
ern was surrendered August, 1882. In January, 1879, the Wisconsin | 1882 .... 440 et 407237 44,437, 249 1’3: .490 252,468 
Cen Road was taken possession of by the trustees for DST o 1. <3.. |. . saseseas . .. duderiods 1,447,799 122,660 
who still operate it. There is a land-grant of over 800,000 acres. —(V. 36, p. 676; V. 37, p. 236, 344; V. 38, p. 220; Vv. 39, p . 98.) 
The plan of reorganization practically accomplished oe omnens Worcester & Nashua & Rochester.—Owns nen Worcester to 
smbraced the issue of a new consol. mort. to cover $400,000 5 = oe Nashua and Nashua to Rochester, 9imiles. This consolidated company 
bonds ; 800,000 first series bonds, bearing 2 p.c. for three yours was formed Dec. 1, 1883, by a merger of the Worcester & Nashua and its 
: 
4 


DO draw interest if earned (but ‘not cumulative), 2 per — for | of the stock of each company for that of the co mpany. 
hree ae. and 7 per cent thereafter. Interest on the second series is | The Worcester & Nashua Co. paid regular dividends of 10 p << cent 
able J. and J., but dependent each time on the net earnings of the | for some years before 1874-5. In 1875-6 the leased line charges (Nashua 
Balt ear ending ‘siz months before. The stock of $11,500,000 remains, | & Rochester, 48 miles) first appear in the accounts, and the v Worcester 
$2,000,0 000 of it preferred and $9,500,000 common, and is all depositea | & Nashua paid only 514g per cent dividends in that year. The rental 
ay ne with Stewart and Abbot, Trustees, to be voted on until all interest —- being I plainly too heavy, an agreement was made in 1879 to 
is being on7 earned and paid on new bonds, and in the judgment of the trus- | reduce the interest on bonds to 5 per cent, and the dividends on 
tees is likely to continue so to be. Trustees’ certi ca for new stock | Nashua & Rochester stock to 3 ae cent ty annum. The interest on 
(without voting power) have been issued to the old stockholders, which | Worcester& Nashua bonds was also reduced to 5 per cent. In addition 
pass as a delivery on sales. to above there are $37,000 5 per cent Worcester & Nashua bonds out- 
In March, 1882, the Trustees and company leased for 99 years the | standing. Five years’ operations were as follows: 
Milwaukee '& Winnebago Railroad, from Neenah to Schleisingerville, Passenger Freight Gross Net 


€ 

1 

aoe Mg 1, ; 1880, 3 and 5 per cent afterward; and $5,700,000 second series | leased line, the Nashua & Rochester, on the basis of oun & exchange 
pat 

t 













































































i NO ACC wae OE Mitch Lolth 8 LR SACRE Ra IEE OEE RE il Dae shed apeorie-n ts 


which was completed in December, 1882; the rental is 374g per centof; Years. Miles. Mieage eage. Earnin Earnings. 
earniags up to $175,00) per year, all surplus to go equally to; 1878-9.... 94 6, 160 71 12,123,444 $473,081 $i 5 
aon and lessee, and the bonds are issued oma to this lease. The| 1879-80... 94 784,96C 995,020 553,592 167, 
surrender of the lease of the Milwaukee & Northern road in August, | 1880-81 .. = 7 222,999 16,153,062 588,770 155,1 
pee materially cha the situation of the Wisconsin Central so that inne ae 7, 467, 524 6,999,008 631,932 156,9! 
comparison of tratlic with that year is of much importance. In V. 39,118 7,592,45 17,844,586 661,5: 173,3 
p. >. 92 , is a brief abaieant of the annual report for 1883, which showed | mid _— 139: V. Se 638, 641.) 
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E 
4 ESC I E ; | Bonds—Princi- 
exp i : 1 eee & tes — or a | Amount | pate mt Wie ; mea — <a ; db Wiceke Last 
For lanation of column ngs, &c., see no 0 0 ar r n re Payable, and by 
| on first page of tables, : Canal.|Bonde | Value. |O™ Standing Cent. Payable Whom’ Dividend. 
lbermarle ¢ Chesapeake—Stock .............--+--+- 14 ss on —-S ie ae ee 
: eee bonds _— PS SL a Ae 14 | 1879 | 1,000 J. & J.|N. Y., Union Trust Co.' July 1, 1909 
; Ohesapeuke @ Delaware—Stock...............--+---- BG 3: abce 50 .-.. |J. & D.| Philadelphia, Office. | ........ 
4 Chien tO (originally $2, 500 SOD) .nopecccodecce oka 1856 vores : . , 3 ; . do do July, 1886 
Maryland loan, sinking pram ee “6 Q- J |Gait., A.Brown & Sons.| 1870 - 
: Guaranteed sterling loan....................-..-.-- 184; .... | 500 & 5 —J. London. 1890 
: Bounds having next yeeewenes siaisisithiibpinaineniiaaageaial 184 .... | 500 &c 6 J. & J.|Balt., A. Brown & Sons. 1885 
; i 2 i. otccosenenensonsucepeetess ee eee sane 6 J. & J.|Balt., Farm.& Mech.Bk, 1898 
} Delaware Division—Stock, (Conv.into L.C.&N.stck.)} 60) .... 50 2 F. & A.| Phila., 258 So. 3d st. Aug. 15, 1884 
t Ist masnepage fous (extended ad years in 1878)........ 60 | 1858 | 1,000 6 J. & J. do do Juiy 1, 8 
fs Delaware dé Hudson—Stock..................-.------ 148} .... 100 1% |Q—Mch.|N. Y., Bk. of Commerce.|March 10,1884 
14 lst mortgage, se Hay aint amdtinmitncaniail 148 } 1871 | 1,000 7 J. & J do i) 1891 
i Debenture loan of 1894, coup and reg..........- ..-- | 1874 | 1,000 7 A. & O. New York, Office. 1894 
f lst M., coup. & reg., on Penn. Div. ($10,000,000) .--- | 1877 |1000&c. 7 M. & 8. do 0 Sept. 1. 1917 
th Lehigh Coal & Navigation—Stock abies sanueiembniog 339 | .... 50 3 J. & D.| Philadelphia, Office. | June 11, 1884 
i Loan, conv., coup., gold (assumed L. & W.CoalCo)} .... | 1869 | 500 &c. 6 g. 'M. & 8. do do 1894 
{ 1st mortgage, reg. (extended at 449).... .........-. ..-- | 1864; Var 444 | Q-—J. do do July 1, 1914 
ft lst mortgage, registered, railroad................. ..-- | 1867 | Var. 6 Q—F. do do 1897 
15 Mort. loan, zg. ($2,810, 000 assumed by other co’s.)| .... | 1867 | 500 &e. 6 g. |J. & D. do do 1897 
ki Consolidated fos ae i destntnscnddoes<eeamane ..-- | 1871 | 1,000 7 J. & D. do do June 1, 1911 
ts Greenwood 2d mortgage, reg. Extended, 1877...) .... | 1872 | 1,000 7 F. & A. do do 1892 
} General mortgage............ ekinvididedintiottwonke ..-. | 1884 seee 41g rey. Seen | a eeeecmnin 
; orris—Stock, consolidated...................... tae 100 2 F. & A.\Leh. Val. RK. Co., Phila | Feb., 1884 
itdudnedkhddipahbddccwebecdeseséess Dae | mice’. oe 5 F. & A. do do Feb., 1884 
New eaxtange eg RT rer 103 | 1876; 1,000 7 A. & O. do do April 1, 1906 
Ct Gace)! J pceieiel ctebesing pe Gdaderedonbede se 103 | 1865 | various. 7 A. & O. do do Oct., 1885 
Seainesed. stoch scrip dividend.................... ..-- | 1869 | various. 7 EF. & A. do do Feb., 1889 
| 
— 
Albermarle & Chesapeake.—Canal between Chesapeake Bay 1880. 1881. 1882. 1883. 
and Albermarie Sound, N. U., 14 miles. Gross earnings 1882-83, $102, ~ £ t 
000; net, $70,000. President, Marshall Parks, Norfolk, Va. eipootiancems aasete ...... bd 4.004.708 mer vt 3, 656, ror "8.944.549 
Chesapeake & Delaware.—Delaware City to Chesapeake City, Md. Seseties @ y -~ gl reactants 962,130 1,148°322 1 AO, 449 1,466°143 
atmoanpense £ po. sersompany wes ——¥ ey loans’ by, the | Cash and bills receivable.. 3, 785,656 3,884,088 2,609,203 3,914 976 
of Marylan as long nunabie to mee 8 res na : 
- guit against the compa - the Court (January, 1881) declined to appoint a Total assots............ 41,041,614 40,902,484 41,087,986 43,213,038 
receiver, but ordered the company to report at stated times its receipts Liabilities— $ ~ 4 
and payments. In J uly 1884, application again made for a receiver | Stock....................-- 20,000,000 20,000,000 20,000,000 20,000,000 
and sale gf the canal. In 1883 gross earnin s. ae DST = et, SEG ATE s | DOMES. cocccccccecccccccccss ts vo 18,843,000 18,763,000 18,763,000 
heey on repair bonds, $7,44v. (V. 39, p. 2 Miscellaneous accounts. . - 1,0 13,827 : nytt] r+ 8 ‘ 2,444,732 
ane Spe ppm py to iam Coal & 1383 $231.95 C m. at Profit and loss............. 200,786 1,236,431 1,488,087 2,005,306 
terest on bonds and 4 per cent a year on stoc n $4,950 was «oo hitigs , , 
converted into Lehigh Voal & Navigation stock, leaving $440,000 un- Total abilities. ....... 41,041,614 40,902,484 41,087,986 43,213,038 





converted. (V.36, p. 193.) * These miscellaneous assets include the following: Albany & Susque- 
Delaware & Hudson,.—The Delaware & Hudson Canal Co. was | hanna consols (1,970), $1,970,000; sundry bonds, $159,808; 8,540 shares 
chartered April 7, 1823, and the canal from Rondout N. Y., to Hones-| Albany & Susquehanna, $85 4.000; - 141 shares Rensselaer & Saratoga, 
dale, oo - completed oo — oneey ow ms the following | $214,'00; sundry stocks, $146,64 
railroads, viz ckawanna & Susquehannah, Nineveh, N. to Jeffer- | _ 
oot on ay tg — wo ag gag to Scranton, - ; (V. 37, p. 23; V. 38, p. 177, 292, ort.) 
me Seen — pe se Creek, Pa., 17 miles; Ply-| pehigh Coal & Navigation,—The Central Railroad of New Jerse 
mouth & Wilkesbarre RR. and bridge, 3 miles; Gravity RR., Olyphant aseamest (in purchase ot -- cuipencntd @2 510000 af te Penge op bw pa 
to Honesdale, 56 miles; total owned, 114 miles; track of Jefferson RR. 1897 and leases the Lehigh & Sus uehanna Railroad. The Lehigh & 
used by contract, 35 miles ; total operated in Pennsy lv ania, 1 50 miles. Wilkesbarre Coal Company assumes $500, 000 of the gold loan due 1897 
— —~ leases the ASeny yt Susqueanna and Rensselaer « Saratozi ee 1884 were extended till 1914 at 49. The Board of Managers’ re 
railroads, including the Canada KR., whose bonds it endorses ‘ 
The stock is to be increased to $30,0.:0, v0 to pay off bonds maturing port has the following statement of vou ane GeSerRnMeNee : 
in 1884 and 1891. ‘The stock is to be issued as follows, viz.: $3,500,000 Recei 


‘pts — 881. R82 1883. 
in 1884, $1,000,000 in 1+87, and $5,500,000 in 1891, the object of the From railroads and Nesque. Tunnel. $1, 129, $90 $1, Ans, 190 $1,614,695 














issue being to take up an equal amount of 7 per ceut bonds. To share- DL: 1cnince sannent sseesesesce 65,552 
holders o! May 24, 1883, there was allotted 35,0v0 shares to be paid for | Water Powers Lehigh Canal.......... 18,947 21 "065 20,881 
at par, one share of new stock being allotted for every six shares of the | Delaware Division Canal........ ..... 74,045 47,586 57,745 
old stock held by shareholders on the date named. Net profit on Lehigh Coal............. 240,743 325,666 386,354 
The annual report for 1883 was given in V. 38, pp. 292, and stated “ that Royalty on coal mined by lessees . 7,974 7,209 3,642 
the mining of coal was suspended sixty days during the year, aud, while | Revenue from rents ........--..------ 35,669 31 ‘973 33,463 
prices were low, they were well maint: ‘ined, thus justifying fhe policy | Miscellaneous receipts. ........--.---- 13, 316 4, 824 12) 157 
of a proper restriction of the product. While the railroad system in its 
entirety yielded satisfactory results, the depression in the ore and iron Ne IR. os catcccvcsccncscons $1,875,592 $1,939,212 $2,194,489 
indusiry seriously diminished the earnings of the leased lines, which 
was, however, partially overcome by the increased coal tonnage— Disbursements — " _— n 
953,000 tons having been trai: sported over the Albany & Susquebenna General and legal expenses .....-.... $59,10L $62,892 $65,064 
and its connections. At the last annual meeting of the stockholders, | Rent and taxes Nesquehoning Val.RR 97,050 97,050 97,050 
an ordinance was unanimously adopted authorizing the increase of the | Rent and taxes Delaware Div. Canal = 120,330 — 102,356 81,438 
capital stock from time to time as the bonded debt of the company | P&XCS......--.-- 0 ee eee ee eee ener eeeeeee 70,148 ‘4, 648 71,916 
ee. until the aggregate capital shall amount to-$30,000,000.” Interest account ..... .------------+-+- 915,039 942,973 934,377 
yarn Ss c ‘i 
eae Se cies Total disbursements ...........--- $1,261,668 $1,279,919 $1,249,345 
1880. 1881. l 882. 18) 28. Balance of earnings. ........ ........-. $613,924 $659,293 $944,644 
Receipts— ” ; 
Bales of coal ............... TSUG.584 9,995,763 6,003,510 9,575,362 | pe, Pane te eee en BL, Lue, wee GeS Oak eT ees: 
Canal tolls................. 42,810 400 60,007 : 52,403 The annual report for 1883 in CHRONICLE, V. 38, p 22 22, said: “Our 
Miscellaneous profits. ..,.. 93,516 243,537 187,363 287,048 net revenues from all sources were $2,194,449, an increase of $255,277 
Coal on hand (Dec. 31).... 727,283 345,075 492,924 745,436 4s re ' 
Railroad earningsin Penn. 561,948 805,914 812455 8ax'559 | over those of 188z. The fixed charges, including rentals, decreased 
iooiht ao oman ; ~- 6465. 190: $30,073, and the balance, after paying these charges, which are $944,644, 
Interest on investments... 312.243 301.858 249.497 257'5 541 is $285,351 in excess of that of last year. From this balance $189,239 
’ sv ~ , st 





has been marked off for depreciation of coal improvements and the coal 


. mapa ra sinking fund of ten cents per ton; and after ;} aying two dividends of 
BRED wccccces cccccceces 8,948,327 11,083,547 10,804,251 11,808,244 29 and 3 per cent respectively, the remainder, $130,176 has been 



































Disoursements— $ $ bs credited to the dividend fund.” 
Coal on hand Jan. 1....... 535,264 727,284 345,675 692,924 As to the lease between the Central of New Jersey and the Philadel- 
CE ETS 3,171,369 3,985,304 4,422,213 4,996,195 | phia & Reading the —_— says: “The negotiations resulted in an agree- 
Coal r+ So sportation, &c. . 596,827 755,331 798,701 811,873 | ment, under date of May 29, 1883, between the two companies just 
Canal freight and exps.... 1,568,245 1,737,979 1,680,192 1,642,844 | named and this company, which provides that the Philadelphia & Read- 
CT RT 1,343,973 1,374,784 1,312,0S2 1,321,941) | ing Railroad Company shall assume and become responsible for all the 
Taxes and miscellaneous. 366,578 400,101 407,756 546,624 | undertakings of the Central Railroad Company of New Jersey under the 
Loss on leased railroads. . . Dy  Aueieiii: - wawneies winced original oy of March 31,1871. * * * That they shall continue to ship 
IL: silserecinutcbtnvernininniieis 1,351,429 2,102,464 1,828,201 1.995.843 | about 40 per cent as much coal as shall be shipped from year to year from 
ae the lande of of the Philadelphia & Reading Coal & Iron Company. 
Pl tniestiinamiauneii 8,948,327 11,033,547 10,804,251 11,808,244 sue agreemens em eownes at the rental of the Leh igh oe 
— anna Railroad and branches shall never in any year less 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. $1,414,400; we avreeing not to demand as part of the rental in any year 
1880. 1881. 1882, 1883. {prior to Deo. 31. 1 887, any excess which one-third of the gross revenues 
Assets— $ $ $ $ of the said railroads may produce over #1,728,700, nor in any Ped 
TET 6,339,210 6,339,210 6,339,210 6,339,210 | thereafter, and prior to Dec. 31, 1892, any similar excess over +1,885,- 
Railroad ae equipment... 6, "414. 759 6,456.258 6,581, ‘070 6,957,188 ] OVO, norin any year after the last-named date any similar excess over 
ETE 8, 846, 316 9,027,804 9,044,177 y 9,035,163 | $2, 043, 000, except that toeach of these maximum yearly rentals shall 
Mines 1 —~Y fixtures ........ 2: 713,957 2,729,311 2,751,236 2,796,329 ded interest at the rate of 7 per cent on all construction = on 
-yard, barges, &c.... 746,791 690,397 683,185 670,678 the said railroads, which may subsequent to Dec. 31, L882. be 

Lack. & Susquehanna RR. 1 ,022, 938 1,022,938 1,022,938 1,022,938 , to our construction account under the provisions of the csleinal agree- 

Albany & Susquehanna... = ........ 5074,808 1,008.787 520,164 ] ment of March 31, 1871 





New York & Canada RR.. 3,597,074 3,597,074 3,597,074 3,597. O74 
Cherry Val. & Sharon RR. 300,000 300,000 300,000 300,000 


Mechan.& Ft. Edward RR _......... 16,146 48,296 52,113 
Schen. & Mechan. RR..... —......... 200,773 210,922 211,2~0 
Coal on hand Dee. 31...... 727,283 345,075 492,924 745,43t 
Advances to leased lines.. 608,894 400,015 637.605 921,663 


Advances on coal royalties 613,181 615, "514 625,073 648,724 





The bonds maturing April 1, 1884, were extended to July 1, 1914, 
with interest at 419 per cent. (V. 36, p. 219, 652; V.37, p. 479; V. 38, 
p. 228, 261, 301, 424, 540.) 


—~_ April, 1871, to Lehigh Valley Railroad for 999 
years. The lessees assume nds and scrip, and pay 10 per cent per 


iwimum on pref. stock and 4 per cent on consol. stock. 
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TION. ; ; Bonds—Prined- 
Sep aiaalinn of epiaman tgnaa a conaaa at | || smenne lacs cal wees fume Pace od tof ee 
explanation of coluinn ngs, rt) 1) r en |Where Payable, an Slocks— 
on first page of tables. Canal.| Bonds} Value. | OUtstanding, Cent. Payable Whom. 7 Dividend. 
Pennsylvania—Stock..............-----++-+-+ 2-200 Se | coos $50 oe ae en ae 
General mortg., interest guar’d by a RR... ---| 337 /| 1870); 1,000 6 J. & J.| Phila., 233 So. 4th St. Inuly, 1910 
Schuylkill Navigation—Stock, common. BOS fo cace 50 | 35e. ou Philadelphia, Otfice. | Feb. 15, 1884 
tT aR IT LE ae sates 50  TOc. oven do do Feb. 15, 1 
let mortgage, extended. .............2.-.-ee- eee ene Ib earn 1,000 6 Q. —M. do do March, 1897 
oy : mestenge Dl lineata edee erating neae et ohad “aa 1,000 6 J. & J. do do 1882 to 1 
bonds, coup. (payable by P. & R.) ...... sane ure ee 6 J. & J. do de 1 
Sapmevement cctnedes ccescconsseedesqnecseoes ---- | 1870 | 1,000 6 M. & N. do do May, 1880 
kane nt ewes beebesdeneenhote .--- | 1863 | 1,000 6 M. & N. do do May, 1913 
 cnhinsdctincninsesonancaseseceqees .... | 1864 1,000 | 7 M. & N. do do May, 1915 
nna—Maryland loan, 2d ‘mortgage a ..-- | 1839 : 6 J. & J.| Phila. and Baltimore. | Jan., 1885 
Susquehanna Canal, common bonds, 3d mort... .. .... | 1859 | 1,000 6 |J. & J. do do Jan. 1, 1918 i 
do "pref. aeote, lst mort.... .... -... |'4464 500 6 J. & J. do do Jan., 1894 
do ref., lst T. W. priority b’ds.| .... 41/64 500 6 J. & J. do do Jan., 1894 
do har 1872, 4th mort...... ..-. | 1872 | 1,000 7 J. & J. do do Jan., 1902 
nS Sn. ccnccosexececduneneseeoseuce a). ween iiake 6 M.& N.| Philadelphia, Office. May h 1883 





























Pennsylvania,..—Worked in interest of Pennsylvania RR., which | posal from Phila. & Reading to merge this company by giving one share 
duc in 188 tees interest on bonds. An old mort anes of $86,000 i. of Phil. & R. stock for two of 8. N. preferred and one share of P. & R. for 
ue in 1887. Earnings in 1882, $381,033: net, $127,292; interest, tax four of 8. N.common was rejected. (V.36, p. 194, 332; V. 38, p. 201.) 


&0., $205,987; loss, 78,694. Earnings in 188 3. $395,218: nets $191, 416 
Susquehanna,.—Léased and operated by Philadelphia & Readi 
ee. 66: 1 ses 060; SENEEES, TESTS 5 add taxes refunded ed, $28,285 Rat road for interest on bonds and half of net earnings. TThe stook is ex. 


total, $36 
changed for Phila. & Reading, two of canal stock for one of Reading 
Schuylkill Navigation.—Leased from June 1, 1870, to Philadel- 
hia & Reading for 999 years. Rental Saal in 1883, $635,776. In The floating debt is considerable. (V. 36, p. 561; V. 37, p. 720.) 
880 thelessees defaulted on the rental and AE. ae by the Union, —Stock, $2,999,850. Of the bonds $1,897,000 are held by 
Receivers of the Philadelphia & Reading RR. to purchase coupons and | the Phila. & Reading RR. Co. which will probably foreclose the mort. 
dividends on certain terms were carried out. In March, 1883. the pro- Foreclosure proceedings are pending. (V. 37. p. 637; V. 33, p. 178.) 























CITY RAILWAYS. 


Second Avenue Stock, 
sixth Awvenue *tock and “crip, 
Dry Dock Stock and Scrip, 


FOR SALE BY 


H. L. GRANT, 145 Broadway, New York. 


[S™ See also my quotations of City Railroads in the “Commercial and Financial Chronicle.” 







































































> © 
Par. | amount Period, 5 Date.* | Bid. | Ask. Par. | Amount. | Period. e Date.* | Bid. | Ask. 
oe — 
nl 100 | $900,000\. & 1.! %{July, 1834) 24 | 249 | |42d & Gi'nd St. ry—Stk) 100 | $748,000: M.&N.| 6 |May, 1884/250  /265 
oo seers ] 000 | 00" QUOT. & J.) 7 ‘ uly’ 1900/ LOD Y) 111 SS 0 adn nemmewedding 1,000 | 286.000/A.&0.) 7 [Apr., 1803)! iL I | 
Bradway & 7th Av.—Stk.| ‘100 2,100,000] Q.--J. | 2 Jnly, 1384 160 189 Eighth Ave.—Stock...... 100 vo 000 QJ. aaJuly, 1734 265 235 
atk aaeeean wand 1,50" "0:0 1.& D5 une,i9e4;10Z |. 0% eee rT ( 
Brookly a ci y—Stock.. 1,000 2’00. ) "000 Q.—F. | 342 Aug.,1884'210 [215 Houst. W St.&P.F’y—Stk) 100 250,000 Q.—F.|2 |Aug.,! 884 125 135 
1,000 & J.15  Jan., 1902|106 {110 |} 1st mort.........2.....-- 500 | 500,000 J. & J. 7 |Suly, W894]111 |113% 
Bkiyu ar "100 A.&O0.'4 {Apr.,1834/150 [160 | |sec ond Av6.—Stock...... 100 |1,862,000 J. & J.) 5 [July, 1384] 195 209 
lat moit. bonds.........| 1,000 & J.\7 4. 1888105 | 312 0 cticiidiaaabbiins 1,000 | 150.000 A. & O. 7 [Apr. , 1885 100 Ig 103 
Cent.Pk.N.& E. Riv. Sti "100 —J.{2 |July,1884|188 /140 || Consol..................- 1,000 }1,056,000 M.&N.| 7 |May, 1823)105 1106 
Consol. mort. ante. - 1,000 | &D.| 7 hed: 1902;11849/114% Sixth “Ave. —Sik. & Scrip, 10 1/500,000, M.& 8.| 10) Mar. 1881 200 tt: 
Christ’ph’r& 10th S.— 100 | w& A.| 22g! Aug.,1884|130 {135 || 1st mort.....-....-..---- | 1,000 |°500,000)5.& 1.) 7 July, 1890)110 [115 
itis ales ok coach 1,600 -&O. 7 jUCL., 1898/1100 [116 Third “Av 6. Siock ED 100 2,000,000 Q.—F.' 4 Aug., ames ae +t | 
Central eernrtetgis 100 —J. | 1g July, 184/145 (150 egies i RRS ,000 2,000,000'5.& J. 7 ‘Jam. 3 800/12 1 
+ :ssnione-acemne 1,000 1.&@.1 6 ov.,1922)/111 j113%/) 'Tw enty. ‘tr St.—Stock.’ 100 600, 000 F, & A. 4 Feb, 18° 4 ee 4 
ry Dk.B.B.& Bat'y—Stk! ‘100 —F.|4 |Feb., 1584}192%/195 || 1st miort..... -.......-.. 1,000 | 250, 000 M.&N.| 7 May, 1893}110 1113 
1s: mort., consol. ....... 509 .&D./7 |Jane,1893\il4 1116% Ninth yen a asestitiieheianiie 100 | 800,000 w2 esee cee 
a aes ania ileal oie micidnit 100 '1, Se ALl.. Ane. 1914101 [Ie | 





* This coluwn shows last dividend on stocks, and date of maturity of BONDS. 
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| INTEREST OR DIVIDENDS. bonds—Prinel 
___DESCRIPTION. _ Date Size, or wwrwor = = ofan 17 nese Pesabe a gna ng 
; ings, ‘ tes f ar joutstan .| r en ere Payable, and by| Stocks— 
neem “Sr aeaal cies. oe me Bonds Value. ' Cent. |Pay’ble Whom. Dividend. 
—_ --— ———— 
i i ee nen 100 |$12,000,000 2 —M. |N. Y., Company’s Office.| June 1, 1884 
(on See ee Re fickle] sities tienda mans FOO 9,602,100 3 .—J. |Boston. Compy’s Office.| July 15, 1884 
Convertible notes of 1882 .... .....-...----------- Tear 1882 asee | ae 645,000 : oS bed ry. — ~ as ma. ma Rn aay ee 
mer = : .51 i eee 4, 000 IN. Y., ‘Sb. ah 
Ss. Ry ad eed a wane eas +4 1.5 pos 214 iM. & S8.| N.Y., 110 Broadway. |Sept. 10, 1877 
merica 7 TE SE Re ER OEE ecece 1 2, vv “78 bake 5... . .. S6eaneenCenn ...... £2. eeeseee 
yr ares See See. AE iO SAME ONES mats 100 | 18,000,000 3 |J. & J.|N. Y., Company’s Office.| July 1, 1884 
Bankers’ & Merchants’ Te!.—Stock ($10,000,000 author’d)..| .... nile 3,000,000 2 Q.—J. New York. Dec. 10, 1883 
Mortgage bonds, gold ($10,000,000 authorized).......... 1884 1,000 1,6¢ 4 0 ---- |S. & J. co Jan. 1, 1904 
Becton. Water Power Stock 200.0 ITIIIIII| Tz |. 50 | 4,720815| id | <c\ | Boston, Cities, | Nov. 12, i872 
Mortgage bonds (for $2,800,000) ............-.------------ 1874 | 1,000 2,1 8, 00 7 J. &D do June, 1884 
i i... cocdlewconcomavetineebeocccseccess ate 100 717,8 dD . se sone ee re 
Mortgage Sonia, gold, sixes (for $2,500,000)...........-. 1874 | 1,000 323,000 6 g. |\J. & J.| New York or London. | Jan. 1, 1904 
Oentral New Jersey Land—Stock. ..............--.2--eeeeee- wns 100 2,231,900 7 scrip. a i: @ , wobeceens Jan., 1875 
Central & South American Telegraph—Stock........ -..---- natn 100 4,066,°00 _— wae t * weeesestes .'| . oueiies 
Colorado Coal & Iron—Stock........ ..-22222- 2202 cece cece eee ion 100 | 10,000,000 oo. oe attics, a] seeeeeee 
SE MEL, ..vnnne wgageonscerses ocoseseces 1880 | 1,000 3,500,006 6 g. |F. & A. N.Y.,Office,4; William St siete 
Consolidation Coal of Maryland—Stock.........--..------- nein 100 | 10,250,000 2 .... |N.Y.,Co.’s Office, 71 B’y| Jan. 27, 1882 
lst mortgage (convertible) ...........-...--------------++-- 1864 | 1,000 70,000 7 J. & J. do do Jan., 1885 
lst mortgage, consolidated, convertible. -...............-. 1872 | 1,000 752,000 6 J. & J. do do Jan. 1, 1897 
Oumberliand Coal @ lron—Stock......... ....--..---.-++---- Pies 100 500, 6 A. & O.| New York, Office. (Oct. 15, 1875 
International Ocean Telegraph- -Stock ..............-.-.---- nue ited 3,000,090 3 J. & J.\N. Y., West. Union Tel.| July 1, 1884 
Iowa RR. Land Co.--S8tock........--..2-----220 eee eee ee ee- “— 100 | 4,437,000 1 Q.—F. |_ Boston, Treas. Office. | Aug. i, 1884 
Iron Sieamboat Company— Bonds...... .-. ..--.22- sence ee- 1881 500 500,000 6 J. & J.|N. Y., Mercantile Tr. Co.) July 1, 1901 
Marvposa Land @ Mining—Stock.............--------+--+-- diab 100 | 10,000,000 ove mts kL i ~seocetosns jj. 1  duneeaeilin 
PRGECETOE GOBGK. 200250000. ccccccccccccccccccesceccsoscoces eninie 100 | 5,000,000 os. ese | «ss aeesessere 8 =«— sdf wees 
Mortgage bende... ssi tintn ih ptrinsitibientiiniienin: aketnimninaueiag 1875 1,000 Bo ns Tie J. & J New York. oon. 1, 1986 
eae em soreersnersre | et ae ee eee ailing Nov. 1. 1906 
ED SO. nccnecccccecccccesoneseeens svceses BAS | 100 1,194,000 4 J . & J.N.Y., Company’s Office.| Jan. 1, 1884 
































Adams Express,.—No reports; no information. 


American Bell Telephone Co,—See report for the year ending 
March 1, 18~4, in CHRONICLE, V. 38, p. 478. Fiscal year will end here- 
afte> on Dec. 31. 

American Telegraph & Cable Co,—Owns two cables between 
Sennon Cove, Engiand, and Dover Bay, Nova Scotia. The stock of 
$10,000,000 was 70 per cent paid up, andin April, 1882, a poolin ° ar- 
rangement was made with the other cable companies for 35 years, by 
which this company receives 221, per cent of combined revenues while 
both its cables are working and 1219 per centif only one is working. 
Then this company’s cable was leased to Western Union for 50 years, 
with a guaranty of 5 percent per annum on the stock, increased to 
$14,000,000. (V. 37. p. 594.) 

American Coal,—There are mortgage bonds for $200,000. The 
annual report for 1883 gave the following information: 

Total assets December 31, 1883—Lands and real estate at mines, 

1,542,365; real estate at Jersey City, $100,710; mine improvements, 

16,893; cash and demand loans, $51,240; wharf improv. at Jer. 
City, $7,077; personal property at mines, $31,727; personal property 
at wharves, $3,037; bills receivable, $49,953; accounts, $125,439; 
canal boats, $20,500; value of coal on hand, $14,980; office furniture, 
$610; Chesapeake & Ohio Canal bonds, $4,000; C. & P. Railroad stock, 

51,000; G. C. . Railroad stock, $160,000; sinking fund, $15,335 ; 
total, $2,144,924. Directors: James A. Alexander, Alex. A. White, 
Sidney Wintringham, Gardner P. Lloyd, Benjamin Williamson, Richard 
8. Grant, William J. Boothe, A. J. Akin. David Stewart. Gardner P. 
Lloyd, President; W. DeL. Walbridge, Secretary aud Treasurer. 

American District Telegraph,.—No information has been fur- 
nished by this coypany. Notice was given of an increase in stock to 
$3,000,000, the par of shares te be raised to $100. 

Bankers’ & Merchants’ Telegraph,— Organized Mareh 23, 
1881, under laws of New York State. Authorized capital, $10.000,000. 
In Sept., 1883, this company negotiated for the control of the stock of 
the Southern and the Am. Rapid Telegraph, making a practical cousoli- 
dation of the three lines. In July, 1584, combination for joint working 
and policy receipts made with Postal Tel. Co. and Balt & Ohio fel, Co. 
—(V. 37, p. 151, 167, 266, 502, 640; V.38, p. 29, 202, 350, 447, 707; V. 
39, p. 71, 129.) 

Boston Land,—The capital stock of 80,000 shares of the par value 
of $10 each, or $800,000. Operations and assets Jan. 1, 1884, shown 
in the annual report in V. 38, p. 136. (V. 36, p. 107; V.38, p. 136.) 

Boston Water Power,—The shares have strictly no par value. 
There are £5,833 shares called “ propr.etary” shares, or the number into 
which the property of the company is divided. The assets consist 
mainly of lands on and near “Back Bay,’ in Boston, putin the com- 
pany’s report at a valuation of $4,428,141. In 1883 considerable sales 
of land were made and bonds reduced accordingly. 

Canton Company (Balt,),—The capital stock in 1853 was made 
90,000 sh res, par $100 of shares nominally, but practically only $16 25, 
and was afterward reduced by purchases oul coulebiintiols to 44,30v 
shares. A brief history of the company was given in V. 30, p. 117. 
The company owned the stock of the Union RR. Co. and guaranteed 
its bonds, but sold this stock ($600,000) to the Northern Central RR. in 
April, 1882. for $594,000. The Union RR. sinking fund of $689,88), 
remained the property of Canton Co., but is held by the trustees till 
bonds have been pail off at maturity. ° 


Central New Jersey Land Improvement,—The statement for 
two years ending December 31. 1383, showed total receipts in 1882 
of $91,944 and in 1883 of $94,771. The balance sheet December 31, 
1883, gave the following values of lands owned: Newark lands, $282,- 
199; Bergen, $565,855 ; Elizabeth, $164,950; Westtield, $26,307; Fan- 
wood, $473,108; Plaintield, $336,326; Dunellen, $346,048; Somerville, 
$77,861; Clinton, $4,780; Bloomsbury, $26,345; Phillipsburg, $1,500; 
total, $2,290,582. Bonds, &c., $22,084; land contracts, $10,747. 

Central & South Am, Telegraph, -—Line from Vera Cruz, Mex- 
ico, to Lima, Peru, with branches, 3,160 miles of cable and 300 miles 
of land lines. Completed November, 1882. Connects at Lima with 
West Coast Tel. Co. of America, having 1,700 miles of cable to Valpa- 
raiso, and at Vera Cruz with Mexican Telegraph Co. Stock is $9,000,000, 
no bonds. James A. Scrymser, Prest., N. Y. 

Colorado Coal & Iron,—This company, with headquarters at Co)- 
orado Springs, Col., Was a consolidation Dee. 13, 1879, of the. Central 
Colorado tmprovement Co., the Colorado. Coal & Steel Works. and the 
Southern Colorado Coal & [ron Co. The company is controlled in the in- 
terest of the Denver & Rio Grande Railroad. Stock is non-assessable. 

An abstract of the repo: t for 1383 was in the Curonicie, V. 3%, p. 261, 
showing sross Carhings of $4,126,000 and net $313,000; surplus over 
fixed charges, $22 1},00v, inciuding reevipts from royalties. 

* The gross carnings below include ssles made by one department te 
another.” * * ‘Thisexplanationis made to show why the net« arnings 
pear so sinalla proportion to the gross operations of the company.” * * 

“At the close of the year the company had on hand manufactured 
stocks and raw matcrials amounting to $461,074. This amount 
represents good salavle material car.ied in the ordinary cours 
vf business, and was verified by inventories taken at the elose 
of the year It also possessed in securities $449,000, par valu 
which at pr seot market volucs are worth about $346,000. It is with 
out floating debt; its 10-year bonds have been paid off; its new m: 





chinery and furnaces are of the most excellent character and in the best 
condition.” * * * ‘* It will beseen from the statement of earnings and 
expenses that the manufacturing departments were not profitable durin 
the past year. This was owing to the low prices for manufacture 
products which have prevailed, to the high price of labor, and to the 
comparatively small amount of our products that our markets, as yet, 
are ready to take.” Earnings and expenses were as follows: 
STATEMENT OF EARNINGS AND EXPENSES. 
Cost of product’n 








Gross and general Net 
earnir gs. expenses eurnings. 
Coal department .........-.. $1,055,837 $901,905 $153,932 
Coke department ......- .e-- 913,693 387,768 125,924 
[ron and steel department... 2,365,710 2,361,559 4,151 
Iron mines department ..... 139,765 a 
Real estate department -.... 40,595 17,840 22,555 
Miscellancous carnings, &c. I 6,743 
ee $4,122.145 $3,808,838 $313,307 
Discount on bonds bought for sinking fund.............. 4,812 
Premium on D. & R. G. bonds sold... .................20. 6,728 
EE, onc coneueeesedeeeeeceeessesenece 31,117 
TERETE SPOOR AS AE ED PTE TTR $355,975 
Less discount on D. & R.G. Railway Co. bonds sold. .... $9,803 
Less interest, discount and exchange. .................... 20,955 
I Se ee ee 186,635 
$217,424 


I NT BENE o cccenccccnesnesegueress+nccsenses $138,551 

Sales of real estate for the year amounted to $38,145. 

In the real estate department the earnings are wholly from rentals of 
houses, lands, &c., containing no receipts from land sales, 
—(V. 36, p. 650; V. 38, p. 261, 291, 358, 379, 423.) 

Consolidation Coal,—The annual report for 1383 had the following: 
The gross receipts from mines, railroads, rents, 1882. 1883. 

&e., (inel’g value of st’ck of coal on hand) were. $1,714,213 $1,750,591 
rot. expen’s of every kind (excl. of int. & sink, fd., 

but incl. steel rails & all extraordin’ry outlays) 1,637,601 1,514,858 


Ee ne ge $76,612 $235.733 
The int. and sink. fd. in 1883 took $175,416; balance, surplus, $60,317. 
Consolidated mortgage bonds are held to retire old bonds. This com- 

pany guarantees also 2d mortg. bonds of the Cumberland & Pennsy}- 
vania, and assumes $135,000 of the Union Mining Co.’s bonds. The 
total bonded debt on lands and railroads is $2,501,500. (V. 38, p. 293. 


International Ocean Telegraph Co,-—The Western Union Co. 
operates the line by contract for 9Y years from Jan. 1, 1882, paying 6 
per cent per year on stock. 

Iowa Railroad Land,—The total land owned was 65,328 acres 
March 31, 1883. (V. 36, p. 707; V. 38, p. 678.) 

Iron Steamboat Co,—Property consists of seven iron steamboats. 
Bonds and stock listed in June, 1882. Stock, $2,000,000. 


Mariposa Land & Mining.—There are outstanding only 15,000 
shares the balance being owned by company. Litigation is in progress. 


Maryland Coal Co,—The annual report for 1882 in CHRONICLE, 
V. 36. p. 705, had the following: ‘*The Cumberland eoal industry of 
Maryland has been the one great exception, for the past eight years. to 
the general growth that has characterized the operations of nearly all 
the available bituminous districts.” * 8 8 

“Organized tabor dictated its own terms, and in the absence of a com- 
mon interest and combined action on the part of the preducers, enforced 
the payment of wages thirty per cent higher than those established for. 
similar labor in competing fields where work was more difficult and less 
productive.” * * * 

* The construction of the George’s Creek & Cumberland Railroad was de- 
signed to connect the mines of the company, and others centrally situ- 
ated in the George's Creek Valley, with the Chesapeake & Ohio Canal 
and the Baltimore & Ohio Railroad at Cumberland, and with the Penn 
sylvania Railroad system at the Pennsylvania State Line. A better union 
of interests among the mining companies was effected than ever before 
prevailed, * and in the spriug of 1882 measures were adopted by all the 
operators of the field to equalize the prices paid for mining and other 
labor with those prevailing in competing fields. A suspension of opera- 
tions throughout the regions for about five months resulted, and termin- 
ated in August in an acceptance by the employes of the wages offered.”’ 
* * * The business of 1882 included total shipments of 97,777 tons. 

The profit and loss account in 1882 was as follows: Balance Jan. 1, 
1882, $16,780; balance credit coal account, $24,885—$41,666. Ex- 
penses —interest, $7,091; interest on bonds, $11,270; taxes, $7,481; 
salaries and expenses, $13,121; legal expenses, $501—$40,276; balance 
Jan. 1, 1883, $1,389. 

Mexican Telegraph.--Galveston to Tampico and Vera Cruz; land 
line, vera Cruz to Mexico City. Has exclusive right for 50 years for all 
foreign telegrams to Mexico, except telegrams to-and from a neutral 
zone on the U.S. border 156 miles wide, between the Gulf and Pacitic 
Ocean. Company owns 1,362 shares of the Cent. & So. Am. Tei. Co. Reve- 
nues in 1883, $233,040; oper. expenses, $58.094; dividends & p. ¢., $105, 
146; surplus, $69,793. Jas. A. Serymser, Prest., N.Y. (V. 56, p. 140.) 
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DESCRIPTION. INTEREST OR DIVIDENDS. Bonds—Princi 
For explanation of column headings, &c., seenotes on first| of | Par. |, Amount | |zare When |Where Payable, and by|’ Stocks Last 
, &., ar : ate per en ere Payable, an ocks—Last 
. page of tables. Bonds} Value. Outstanding Cent. |Payable) Whom. . Dividen1. | 
Ae ree am BGG, 4 oc ccc. ncdeccnde0eseseessecconseces sieeite $100 1 ve New York, Office. Feb. 12, 1884 
N. ¥. Mutual Telegraph—Stock, guaranteed 6 per cent....| .... 25 3 alas New York. | July 15, 1884 
lst mortg bonds, goid, guar. by West. Union. ....... 1881 | 1,000 6 M. & N.|New York, lst Nat. Bk.| May 1, 1911 
New York @ Texas Land ( Limited)—Stock .................. once 50 10 i... ~ saaadadie Sept., 1883 
Land scrip receivable 75 per cent for lands.............. cece cece cess cece eeeeccosss = =—§«_ Ls ee cencas 
LEE TEE Ee cabin oman 7 ee, ee een 1 
New York & Straiisvilie Coal & Iron—Stock................. seis 100 1 ae | New York. April, 1880 
Northwesiern Tetegraph—Stock....... bemetduaanne saacwtn ‘pein 50 2 J. & J.\N. Y.,West. Un. Tel. Co.| July 1, 1884 
Bonds, interest guaranteed ..............22...-.000 weeeees vate siiaie 7g. \J. & J. do do Jan. 1, 
Oregon Improvement Co.—Stock..........2...----005 eoeeees sain 100 4 SS * ae ee ee Sept. 15, 1883 
Bee tan Benen, GEEINET SUNG, ... .cnccccccccccccs coccceccoce 1880 ;} 1,000 6 g. |J. & D..N.Y., Farmers’ L.&T.Co c. kt, 191 
Pacific Mail Steamship—Stock .............-20.-00-eeeeeeees onee 100 14 cote 1. dedmennene Aug. 1, 1884 
Pennsylvania Coal—Stock............-.-..2-2---eeeeenaeeeee pndt, 50 4 Q.—F. | N. Y., 111 Broadway. | May 1, 1884 
Postal Telegraph & Cable Co.—Stock ($21,000,000) ......... ween sont oni oma Ff i  *sasecemens eaeadaed 
lst mortgage (for $10,000,000). ...............-.2. -. 2200. daren ona 6 a aa ee ee 
Pullman P. OEE LT ELLE: tsi 100 2 Q.—F. |N. Y., Farm L. & T. Co.' Aug. 15, 1884 
EET ETT TITAS 1872 | 1,000 8 oor do do Feb. 15, 1887 
a ili nme ee aeamminientntdl 1872 | 1,000 8 —F. do do Aug. 15, 1892 
I ee emma 1878 | 1,000 7 A. & O. do do Oct. 15, 1888 
Bonds, sterling debenture.............--.-22+-2-+-eee-eees 1875 | 2100 7 g. |A. & O.|Lond’n, J.8.Morgan&Co} April 1, 1885 
Quicksilver Mining—Common stock.... -- ms Censcenceseetaes eee 100 40¢c. aint i+ hememenah May, 1882 
Preferred 7 per cent stock, not cumulative ............... eves 100 3 coos | nccencesee Feb. 26, 1884 
Railroad Equipment Co.—Stock (for $1,500,000) ........... nile 100 24 | Q— N, Y., Clark, Post & M. Ang 1, 1884 
Coupon bonds. (See remarks below.).........-....-..- ---|Var’s. | 1,000 6 Quar’ly 0 do ous. 
&t. Louis Bridge & Tunnel RR.—Bridge stock, common..... iene 100 one enn sehencsens eae ae 
0 0” "enn ssiaiane 100 2% |J. & J.\N. Y., Drexel, M. & Co.| July 1, 18814 
I EELS TS siasdiad 100 ly J. & J. do do July 1, 1884 
lst mortgage, new, sinking fund........................-. 1879 | 1,000 7 g. |A. & O.|New York and London. April 1, 1923 
Tunnel RR. of St. Louis, stock, guar.... ..............--.- dishes eae: 3 J. & J.|N. Y., Drexel, M. & Co.| Jan. 1, 1884 
New Central Coal (Md.)—The annual report for 1883 showed net; Pennsylvania Coal,—Liabilities at a minimum, and 16 p.c. dive. 
eaten for roe - “" and balance to credit Dec. 31, 1883, of | paid. 
. . (V. 36, p. -) . 
: P Postal Telegraph & Cable—Lines to extend from New York to 
New York Mutual Telezraph.—Tho Mutual Union Telograph | Chicago, New York to Washingon, New York to Boston, Buffalo to 
Co. was organized under New York State laws. Stock was $600,000 and Pittsburg, Fostoria, Ohio, to Toledo, and Chicago to St. Louis, most of 
afterward increased to $10,000,000. In Feb., 1823, a lease to Western | which were in operation on Jan. 1, 1884. Of the stock $7,000,000 
Union for 99 years was agreed to at 149 per cent yearly dividends on | j, outstanding, $12,000,000 is held in trust, and balance 








thestock andinterest on the bonds. The organization was changed remains in treasury. 
the New York Mutual Fr bh Company and the stock was ae}? tolname of the Posta Telegraph Co. was changed November, 1883. 
ab 197, 28 > 32 ing dividends of 6 per cent perannum. (VY. 36. p. 30, | (See V. 37, p. 564). The following account was given of the change in 
162, 197, 252, 358, 399, 510, 537; V. 38, p. 30, 115.) the mgpeetin : a hae ae . Company as —_ all its 
New York & Texas Land—This company took the lands granted | Property and franchises to the Postal Telegraph & Cable Company 
0 the International and Houston & Geen Hesthars rule abbas which was recently organized under the laws of this State expressly for 
5,000,000 acres, which were given in settlement to the holders of con- | this purpose. The deed of conveyance, which was recorded this week, 
vertible and second mortgage bonds. “Up to Oct., 1883 it wag reported | sates the cousiteration, at $10,498.56). Phe transfer js merely, the 
that abozt 1,500,000 acres had been sold (largely the Franckiyn for reducing the carital stock of the company and for correcting certain 


Mr. J. W. Mackey is the President. The 
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Syndicate) and half of the $6,000,000 
being secured by debentures given by the purchasers of the land and de- 


sited intrust. This would leave about 3,500,00V acres of land unsold. 


land scrip retired, the holders 


n Dec., 1883, the company called for proposals from scrip-holders to sell 

to the Co. and receive pay inland notes. (V. 36, p. 536; V. 37, p. 640.) 

New York & Straitsville Coal & Iron.—Has $300,000 bonds: 
The stock admitted to New York Board April, 1880. 


Northwestern Telegraph.—This company owns 8,000 miles of 
wire and is leased to Western Union for 99 years, with guaranteed divi- 
dends of 4 per centat first, rising one-eighth per cent a year to 6 in 
1897 and afterward. The bond interest 1s guaranteed. 


Oregon Improvement Co, —This compary owns $3,000,000 stock 
of the Seattle Coal & Transp. Co.; $575,000 stock of the Columbia & 
Puget Sound RR.; $1,969,000 stock of the Pacific Coast 8. 8S. Co.; 
170,000 acres of lands. and other real estate. Floating debt July 1, 
1884, $981,000 (see balance sheet, V. 39, p. 182). For yeurending Nov. 
30, 1883, gross earnings were $4,161,063; net, $342, For six 
months from Noy. 380, 1883, to June 1, 1884. gross earnings were 
$1,653,839; net $343,862. (V. 36, p. 253; V. 37, p. 563, 72u; V. 38, 
p. 30, 115, 332, 595, 731; V. 39, p. 48, 182.) 

Pacific Mail Steamship.—The Pacific Riilroads give to the steam- 
ship company a monthly subsidy of $95,000 per month, and six months’ 
notice is required to terminate the agreement. The annual report for 
fiscal year ending April 30, 1884, was in the CHRONICLE, V. 38, p. 645. 

The following is a statement of the earnings and expenses for the 


years ending April 30, 1882, 1883 and 1884: 
EARNINGS. 























; 1881-82. 1882-83. 1883-84. 

I  cennnasestesscesessens $693,065 $799,767 $991,094 
ETT ITT 1,675,777 1,844.462 1.790,927 
BEOM-T GEO LARS. ...-. cccccccccce 1,058 ,37 715,732 1,201,762 
BUMGRTOMER TARO. «ooo cccccccccceccce 334,870 353,200 369,288 
Austral’n & N. Zealand subsidies. . 208,931 173,980 180,190 
Cent. Aim. & Mexican subsidies.... 90,463 102,8v0 105,500 
Hawaiian Government subsidy... y 5,500 5,500 
Interest and divs. on investments. 13,663 17,941 14,6914 
EESTI 37,698 27,766 45,666 
SED Sescuu denne <aseonentedees 3,876 61,616 33,278 
Ea ee $4,124,713 $4,102,764 $4,787,899 
ia i te clk iki isn clade 3,223,036 3,190,507 3,394,419 
Net earnings........ sakditeetes $901,677 $912,257 $1.393,480 


The following is a statement of the financial condition of the company 
on April 30, 1882, 1383 and LS8L: 














ASSETS. 
* 82. 1883. 1854. 
Cost of steamers ................... $11,971,158 $12,382,159 811," 66,815 
Real estate and improvements.... 1,079,513 1,079,513 1,079,513 
Coal supplies, d&...............ccc. 450,072 309.774 478,40; 
Sundry assets........ counseued “an 512.328 261,947 1,256.981 
nS Se 7,671,576 7,198,895 7,076,209 
Sl idinchitietcebinieededieamedie $21,684,647 $21,295,288 $21,187,819 
LIABILITIES. 

ee $20,000 000 $20,000,000 $20,000,000 
San Francisco—Unpaid bills....... 72,153 28,026 20,1+6 
New York—Unpaid bills.... ....... 44,167 65,396 76,793 
Panama RR. Co.—Loans........... 1,212,632 1,013,528 83 <«,914 
0. Traffic account......... 57 ,123 71,546 
Unclaimed dividends. .............. 1,404 1,404 1,404 
EL ES ‘ 27,104 7 )6=—=t—(itét rrr 
John Pirie & Co. (coal)............ . 6,082 47,126 66,200 
Agents’ balances. .......... ....... " a = =—«~<—Ss«Sw hii. > ee 
Due connecting steamship comp’s. 20,104 17,460 25,980 
Passage ¢ ts and orders... ..... 23,642 ,009 36,05-4 
tt CL, .ccnncseecesconce 66 1,516 590 16,686 
ET A 11,093 5,752 51: 
RE Ti cncne niptntecateadiniammedinn. > eimai 1,503 33,533 
Dl ditenipenictniniehenseapnneed 21,684,647 $21,295,288 $21,187,819 


—(V. 36, Pp. 621; Ve 38, Pp. 480, 630, 645; Vv. 39, Pp. 72.) 





legal irregularities in the organization and conduct of the original com- 
pany. When the present owners secured control, they discovered that 
the previous management had not always actedin strict conformi 
with the State laws, and while their counsel were of the opinion that 
the irregularities were not sufficient to vitiate the company’s charter, 
it was decided to organize anew company. The conveyance made to 
the Postal Telegraph & Cable Company was in accordance with this 
decision. In July, 18~4, a contract for joint working ad pooling of re- 
ceipts was made with Bankers’ & Merchants’ aud the Baltimore & Ohio 
Telegraph companies. (V. 37, p. 175, 235, 321, 424, 564; V. 338,p. 31, 
707; V. 39, p. 71, 129.) 


Pullman Palace Car,.—Tlestock has been increased from time to 
time to provide new capital, as wanted, since the price ruling above 
par, gave a bonus to stockholders when subscribing for new stock. 
For the tive months ending December 31, 1353, the surplus income over 
all charges, and the regu’ar dividends at the rate of 8 per cent per 
annum, Was $533,811. Annual report for year ending June, 1883, 
CHRONICLE, V. 37, p. 445. Income account for three years was as follows: 














1880-81, 1881-82. 1882-83. 
Revenue— > 
Earnings (leased lines included)...... 2,355,267 2,815,986 2,946,277 
Proportion of earnings other assoe’ns. 481,573 582,231 605,596 
Patent royalties and manuf. profits... 145,547 339,321 528,256 
PE BE ce coccaccencccenccsoscoses pk ne 13,116 
TER PEED si cccccccccescesceeoscs 2,995,496 3,737,538 4,093,245 
Disbursements— 
Operat’g expenses (leased lines incl’d) 768,310 917,308 976,380 
Maintenance of upholstery, &c¢......-.. 175,499 207,156 217,634 
Prop’nof expenses, &c., other assoc’ns 132,600 148,127 175,702 
Rental of leased lines. ............----- 64,000 264,000 264,000 
Coupon interest on bonds ........----- 191,867 169,013 171,074 
Dividends on capital stock............ 482,166 870,937 1,235,142 
SEE MR coccacaccdcecconeceoesees 8 860 en anew 20,995 hoemein 
Total disbursements. .............. 2,014,442 2,597,866 3,039,932 
POIIIIIDL . . iin ci aa adins dae tnaideeeeediin 981,054 1,139,672 1,053,313 
Balance of account for rebuilding, &c. =. ....... p. 5) err i 
Balance of surplus for the year........ 981,054 1,011,536 1,053,313 


Paid 112 per cent extra dividend Nov. 1, 1883. 
—(V. 37, p. 424, 445; V. 38, p. 230, 247; V. 3%, p. 202.) 


Quicksilver Mining.—Bonds paid off July, 1879. The preferred 
stock is entitled to 7 p. cl. per annum, not cumulative, and any surplus 
goes to the common and preferred equally. 


Railroad Equipment Co.—This company leases equipment to 
railroads on the * Car Prust” plan, taking obligations of the railroad com 
panies running not over ten years at the utmost, which cover the princi- 
pal and interest of the special series of bonds issued by the Equipment 
Co. running for similar periods. The title remains in the lessor till last 
payment is made, and then vests in the purchasing railroad. In the 
meantime the title is held in trust for bondholders and the bonds are 
virtually a mortgage on the rolling stock, till paid off. 


St. Louis Bridge & Tunnel Railroad,—The railroad and tunnel 
were suid under the mortgaze of 13573, July 1, 1878. Foreclosure under 
the tirst and second mortgages on the bridge was made Dee. 20, 1878. 
On July 1, 1831, the bridze and Tunnel Railroad were leased to the Mo, 
Pacitic and Wabash St. Louis & racific for the term of their cor- 
porate charters, on the terms following, viz.: Of the stock $2,490, 
lst preferred, by the terms of the lease, is guaranteed 5 per cent till Jan- 
uary, 1885, and then 6 per cent; $3,000,000 2d preferreu is guaranteed 
3 per cent per annum, the first semi-annual payment being July 1, 
1884. The RR. stock of $1,250,000 is guarant-ed 6 per cent a year. 
The whole annual charge for rentals is $670,000, one-half payable b 
Missouri Pacitic and one-half by Wabash. The common stock was hel 
by the London Reorganization Committee, and under the lease was 
transferred to Mercantile Trust Company of N. Y. with power to vote 
thereon. The Tunnel Railroad stock is guaranteed 6 per cent per an 


num. (V. 38, p. 295.) 
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ied MISCELLANEOUS STOCKS AND BONDS. (Vou. XXXIX. 
: ‘Subscribers will confer a great favor by giving immediate notice of : any error discovered in these Tables. 
S { oh ae 7 oN ; Sa | Bonds — Princi- 
DES C ‘RIPT ON. Date | ——y ES [INTEREST OR , DIVIDENDS. mals: \pal, hem tue. 
For explanation of column headings, dc., see notes on first 0 ar Pw ane Rate per When Where Payable and by, Stocks—Last 
page of tables. 'Bonds| Value. 6 Cen . |Payable Whom. | Dividend. 
duties 
s i ! , 
Southern & Atlantic Telegraph—Guaranteed stock. ........ | teeta $25 | $948,000 2% A. & O.| N.Y., West. Union Tel. | July, 1884 
Sterling Tron @ Railway.—Stock ..............-.-----20-+0s- | come 50 2,300,000 eee a) Si rere aa ae 
Mortgage bonds, income, series “B” ....................-- | 188 00 &e. 418, 7 Feb. New York April 1, 1894 
; a i 6 es ha sbinn BS eRe . 1876 1,000 495,575 dee i) ‘oman Oct. 1, 1896 
ee bneneioeens Suid 10 | 18,920,000 - a . . Seeeee de ~ (> oul gaan 
oareeaee bende (for a eee ,000)..... ithiadtl eonnden men i879 | ide 600, ai waned London. an. 1, 189 
tates Express—Stock.............. asia gheeoneites ses earl 100 7,000,000 1 Q.—F. New York, Office. May 15, 1884 
F United Slates Rolling Slock—Stovk Lt eledenehpongdbesees aa? ara 5,000,000 21g |M. & 8.|New York and London.| Feb., 1884 
3 Wells, fargo & ene Baprese—Btock. .......22.--202000- ime. 100 6,250,000 ! J. & J. New York, Office. July 15, 1884 
if Western Union Te dis edb i dhvehentsdipxeews ae 100 | 80,000,000 | 1% | Q—dJ. wm as! York, Office. July 15, 1884 
i Real estate ooaes por TES 1872 1,600 ,373,000 | 7g. |M. & N.| N. Y., Union Trust Co. | July 15, 1902 
E Bonds, coup. or reg., couv. till May, ’85, sink. fd. 1 p. ct. 1875 , 1,000 4,920,000 7 M. & N.\N. Y., “Treasurer’s Oftice July 16,1 
« Sterling bonds, coupon (sinking fund 1 p.ct. per annum) 1875 | £1006 931,176 | 6 g. |M. & 8.;London, Morton, R.& Co} March 1, 1900 
5 
-. ot ad | 
! eeniiene pam & Railway. _The seemauter of this company, in’ From the annual report published in the CHRONICLE, V. 


(and afew acres in Rocklan@) consists of 25 ,009 | 347, the following was given for the fiscal year ending Jure 30, S73ab. 











S Orange County N. Y., 
e acres of land, with furnaces, &e., having a eapacity of 15,000 tons of | The revenues, expenses and profits were as follows: 
} pig iron per year, and 819 miles of railroad. houses, &e. The pompeny | 1881-82. 1882-83. 
fe endorses the $471,674 bonds of the Sterling Mountain RR. ' Gross revenues of the yearsend’g June 30. $17,114,165 $19,454,y02 
; Humphreys, President, 42 Pine Street, N. Y. ' Expenses (including aenes line rentals and 9.9 7 11.794.553 
Sutro Tunnel.—Tunnel on Comstock Lode for facilitating mining | TREEM) . covcccrecourecsisereosecens Starcconee CREASES seit 
operations. ‘ Net income. . saint dale sated psaperens ce cans $7,118,070 $7,660,349 
y a , | rom whic ere was applied: 
United States Express, No reports. For dividends. =e -s Ohi GIL OT OB $4,793,473 $5,199,124 
United St:tes Rolling Stock Co.—The assets, Dec. 31, 1881, | For interest on bonds................ reeerwes “i, <9, 
awounted 4 $4.0583,470 mm locomotives and cars, and total including | | For sinking fund appropriations. ........... 40,097 ial 40,094 
: .. a. , $5,635,496. The net income in 1881 was $329,771 over all Total OR ee $5,265,662 $5,666,035 
i Te tbe dis dacnen sefastenies .... $1,852,408 $1,994,314 
Wells, Fargo & Compan: Express,.—An increase in capital tO) Nominal balance June O........ ....-..---- $1,579,666 $3,658,553 


$6,250,0C0 was made in 1s7¥. No report. 


The oa pert J ee year pee B oo 30, Pasay giv in oe 
Western Union Telegraph.—On the practical consolidation with | CHRONICLE © genera: results Of Operavion as given Mace 
ie the Atlantic & Pacitie in 1838 ihe Western Union had a monopoly of tele- | & favorable exhib, b but the annual report is very yr in details, and 
} graphing business in the United States. In 1879 the American Union 0¢s not state what the operating expenses were as istinguished from 
‘ft Opposition line was started under the auspices of Mr. Jay Gould. The | the rentals, which are becoming a large amount in the annual disburse- 
Western Union Co. divided up its surplus stock, making a scrip dividend en No general balance sheet is given, nor any statement as in 
of 17 per cent to stockholders of record June 20, 1879. On Jan. 19. pore ty — of the amount of the expenditures for new construction, 
506s, wan cenee he Fo Rage need 4 ype y Ay ee nee | | _The balance for sixteen years, from the date of the general consoli- 
and bonds of the American Union; 60 per cent for old Atlantic & Pacific | dation—July 1, 1866, showed the nominal surplus to June 30, 1883, of 
stock was given in new Western Union; and a stock distribution of 38 | $20,545,881, out of which the stock dividenc was declared in 1881 to 

per cent to Western Union shareholders. An injunction was obtained | the amount of $15,526,590, leaving a nominal balance of $5,016,792. 




































































against the stock distribution and litigation ensued, and after a de-| (The following statement shows the mileage of lines and wires, number 
pm at first im favor of the Western Union. the stock dividend was | Of Offices, and traffic of the company, for each year from June 30, 1866, 
in November, 1882, declared illegal by the General Term of - New | to June 30, 1883: 
York Superior Court, but was finally held to be legal by the N. Y. Court Miles of Miles of No.of No. of Mes- Net 
of Appeals in October, 1883. Years. Line. Wire. Offices. sages Sent. Receipts. ‘paneten 
In March, 1882, Jay Gould and associates obtained a majority of the | 1865-66 . yileo a4 I ie adie sae 
Mutual Union Telegraph stock of $10,000,000, and so stopped its oppo | 1866-67... 46,270 85,291 2,565 5,879,282 6,568,925 
sition, but disagreement followed until, in Feb., 1883, alease was agreed | 1867-68... 50, 183 97,594 3,219 6,404,595 7,004,5 
upon. The Western Union also leases the American Cable, with a guar- | 1868-69... 52,099 104,584 3,607 7,934,933 7,316,918 
autee of 5 per cent per annum on its $10,00V,00u stock, raised to | 1869-70... 54,109 112,191 3,972 9,157,646 7,138,737 
$14,000,000. 1870-71.. 56,032 121,151 4,606 10,646,077 7,637,448 
The statement for the quarter ending June 30, 1884 (partly estimated), | 1871-72.. 62,033 137,190 5,237 12,444,49 8,457,095 
was as follows, compared with the actual figures for same quarter in | 1872-73... 65,757 154,472 5,740 14,456,832 9,333,018 
1873-74.. 71,585 175,735 6,188 16,329,256 9,262,653 
-. veovjoo | 187570. fase lesase Tors Inzanser agents 
tate nnsidnenenainil $1,639,897 $1,750,000 “76.. 73, 3,332 7,0 29,567 10,034,933 
e i NR ee 26 1876-77.. 76,955 194,323 7,500 21,158,941 9,812,352 
attains eee wach 144,000 | 1877-78.. 81,002 206,202 8,014 23/918,894 _ 9,861,355 
378-79.. 82,987 211,566 8,534 25,070,106 10. 960,640 
Surplus revenue ...... Sénenéousesces oil $1,513.197 $1,606,000 | 1879-80... 85,645 233,534 9,077 29,215,509 12,782,sy4 
ES Sl ee 1,399,750 1,399,800 | 1880-81..110,340 327,171 10,737 32,500,000 14,393,543 
yore 188285. 114794 432726 12917 AOS8LIT7 L9ASL903 7 
5 ay Zz 9 40,: 9,454,903 7 
e, 81 us, fo >quarter....... ii $206,2 
SaRESn, GER, Sur Che quacter shred 06,209 | _(V. 36. p. 82. 162. 197, 254, 313. 358, 427, 575, 676; V. 37. p. 295, 
Total nominal surplus balance June 30 ....$3,658 689 $4,256,017 | 376, 397, 668; V. 
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CITY RAILWAY STOCKS AND BONDS. 
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1M &} } 
Name of C ANY +P Par |= 55 Whi n Paid a 
eof Company | Capital. Val. '38! and Payable. | Bid. : Ask. | 
Droadway & Tth Av.!#2,100,000! $100) 2 July. 1*84 les ‘17 | 
Ist mortgage oeeee 1,5:'0,006/1,000) 5 i\June&Dec.,1904. 105 107 
Bleecker Street ..... 900,000) 100) %) July, 1-84 | 95 
Ist mortgage ...... 700,000'1,000) 7 | TL&T., July, 1900. A 112 
Ce — Cross Town 600,600) 100) Ls July, 1TRs4 135 ite 
Ist mortgage : 240,600/1,000) 6 |M.AN., due 1922111 /113 
Cent. Rk. N.& E. Riv | 1,800,000! '100) 2 July. 1884 (1-8 1/140 
Consoli lat ‘a bonds; 1,21¢ 1,006) 7 |J.&D..Dee..1902'119 121 
Christ’r & 10th Sts he ,000) 100) 3 August. 18x84 7 33 | 
se mortgage ......;  280,0001,000! 7 ‘April & Oct., 98 111 114. 
D. D. E. B. & B: ered 1,° 00,000; 100 215) Aucust, 1224 192 |197 
Ist mortzage onde "ar 5,006) 500! 7 J.& D., J., 1893116 |117 
sweseee-ecere- | 1,200, 00) Var's! 6 [Fe b.& Aug.,1904 105 |108 
sean. W. St.&Pay. I’y 250,000) 100) 2 s August, 1884 (L120 
dst mortgage ...... 500,000! 500)7 (J. &J., July, 94 110 laze" 
Azd st. & Gr. St. By: ,  F50C,000) 1001 3 B. M: ry, lss40 0-245) 
Ist mortgage ......; 235,006, 1,000! 7 .& O., 1493 110 /|112 
Twenty-Third - treet. 600.0 0, 100) 4 —— 1-84 (17 175 
Ist mortgags: ......) 382,000/1,000|7 M &N . M. 1893 112 1/115 
Eivhth Avenne...... | i 000,006 | "100 2g July, 1=S4 1250 300 
TN anthckndgds skies 00,000] V: } ¢ 
Ni wer agg pale | See _— V: po 6 Jan. & & July, 1904) oS tres 












































— +s : aw 
2 > 
N f ; ve Par jz When Paid 
ame of Company. | Capital. | yi; |33 and Payable, | Bid. | Ask. 
Bixth Avenue ....... $750, 00] $100] 5 | March & Sept. '295 !305 
lot mortgage petite 9,000)1,000) 7 (J &J.,July,1-90110 |115 
ney eRe 750,000] Var’s;....) M: i h . a IEE VEE S. 
Third Avenue ....... 2,000,000, 100) 4 May, BED feweces 
x weppetetoms 2,900,0001,000) 7 i L&J. aly, 1890 111 (j113 
Second Avenue...... 1,862,000} 100) 5 | July. 1884 (190 |200 
| Consol convertible} 1;050,000/1,000| 7 'M.& N., M., 1888/105 (106 
| 3d mortgage.......) 15 50,000 1.000] 7 JA. 1. &O, A. 1885/1060 1105 
| GAS STOCKS AND BONDS. 
| Name ot Company. Capital. | Rate. Bid Ask. 
RO ST a BS $1,0° 0,000 | iV Various. 205 302 
I nin scien cameneduemaanl 2,500,000 do 230 240 
-  seRpRrE gee 00.000 | 6 at eee 
GR ae RIOT apace. 3,000,000 | Various.| 205 209 
Ronit Remhinpesi pl 750,000 | 7 FS Seiapiet 
New ¥ Saag Mutual.............. 3,500,000 {| 10 126 12 
I sinh Sete taadenbnyanins 1,500,000 | 6 | 102 f........ 
New, York a as si naa the 4,0 0,000 | Various.) 161 165 
Sal ee A ht eel I A al alg 1,850,000 6 21 123 
RN CS Corey peer 2,000,000 |.......cc. 91 95 






































AuGUsT, 1884. ] 
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ConmPanens. CAREER am, DIVIDENDS. 
Mkd. thus(*) 1 a ates 
are not Natl.|Par Sm. | dates.f | Period. |1882./1883.; Latest. 
we eee 
America’ .. |100'3,000,000,1,777,500/J. & J.) 8 9 iJuly,’84. 5 
Am. Exch. .|/100 5,000,000 |1,477,.700 M.&N.; 7 7 Nov..,’83. 31g 
Bowery .. ../100; 250,000; 253,600/J. & J.) 10 10 (July,’&4. 
Broadway ..| 25)1,000,000 1,479,200'J. & J.) 18 20 |July.’84.10 
Butch’s’&Dr| 25} 300,000) 314.700) J. & J.| 8 x uly,’84. 4 
entral ..... 100'2,000,000, 5*4,000'J. & J.) 10 8 iJuly,’84. 4 
Chase ....... 1 300,000! 265,200)J. & J.) 8 8 |Jan..'84. 4 
Chatham....| 25 450,000) 295,900'J. & J.| 9 | 10 ‘July,’84. 5 
Chemical ...;100, 300,000'4,014.300/Bi-m’ly.|:100 (100 )July,’84.15 
a ----| 25 600,009; 268,800)J. & J.) 7 7 |July,’84. 319 
EE 00 1,000,000/1,832,600|M. & N.} 10 18%! Nov.,’83. 5 
Selenibie.. oh) adit. <sicdds oles de caleccsaclseameens anodes 
Commerce ..|100 5,000,000 3,253. 70013. & J.) 8 8 |July,’8i. 4 
Continental.|100 1,000, 000) Z50,.60017T. & J.) 9 S4o\ July,’S4. 3ly 
Corn Exch.* .|/100 1,000, 000) 1 06. 90U0/F. & A.) 10 10 jAug.,’81. 5 
East Kiver .| 25; 2 50,000) 153,100)J. & J.) 7 Tk \July, "Bi. 4 
1ith Ward’.| 25) 100,000) 56.500|J. & J |...... 8 |July,’84. 4 
itianinist 00; 150,000; 120,700\J. & J.| 6 6 |Jan.,’84. 3 
Fifth Ave*..;100; 100,000) 450.,000}.... 22.0). 0.000). 0 28. Pe ENS 
aa 00 = 500,000/3,6.9 800} Q.—J. | 40 | 40 July,’S4.10 
Fourth...... 100 3,200,000/1,2 8,400)J. & J.' 8 8 July,’S4. 4 
Fulton ...... 30; 600,000; 323,500|M. & N.) 7 7 May,’84. gis 
Gallatin ....) 501,000,000, 954,600/A. & UO. 10 10 Apr.,’&4. 
Gartield ....| 50) 200,000; 45,100 {ee ee eee 
Germ’nAm.*; 75; 750,000) 174,300/\F. & A.) 6 6 Aug.,’84 3 
Germ’n Ex.*/100, 200,000! 182,500] May. x 190 May,’84.10 
Germania* ..|100) 200,000) 212,700|M. & N.| 7 8 May,’s4. 4 
Greenwich*.| 25, 200. 0U0 7,.900|\M. & N.| 6 6 Nov.,’83. 3 
Hanover.... 100 1,000, 000) ¢6i1,100/\J. & J.; 7 7 July,’384. 34. 
Home*...... ‘ | 125,¢ 100; RS SE een Beene 
lmp.& Trad. 100, (1,500, 000/2,8°8.800\J. & J.| 14 14 |July,’38t. 7 
BRUNE cece. 90; 500,000; 218,800/J. & J. 8 8 iJuly,’84. 5 
Leather Mfr. 100, 600,000) 47x.100\J. & J.( 10 10 |July,’84. 5 
EE CE P= RR EE RE Cee 
Madis’n Sq.*}100}; 200,00u: tis sandiv geekslvebheadiedeaih sabaus 
Manhattan *; 50/2,050,000.1,040,1L00:/F. & A. 7lo| 8 jAuy.,’84, 4 
Market ..... 100; 500,000, 337,700\J. & J.) 8 8 jJuly,’84. 4 
Mechanics’ .| 25/2,000,000,/1,215,9u0'\J. & J.) 8 8 jJuly,’s4. 4 
Mech. & Tr.| 25; 200,000)...... ... J. & J.| o 6 |July,’84. 3 
Mercantile..|100,1,000,000; 296.500 J. & J.) 6 6 ‘July,’8k. 3 
Merchants’ .| 50;2,000,000; 6Y2z,700\J. & J.! 7 7 \July,’34. 31g 
Merch. Ex..; 50/1,000,000 176,490. 0. & J.) 6 6 jJuly,’8t. 3 
Metrepolis*.;100| 390,000) 189,400)J. & J.) 7 7 |Jan.,’84. 3lg 
Metropolit’n| LOO 3,000,000 347,800\J. & J.| 10 10 \Jan.,’8t. 5 
Mt. Morris*.}100|; 100,000) ae ee a ae July,’84. 3 
Murr’y Hill*; +0 100,000; 145.900\J. & J 9 12 |July,’84.$2 
Nassau* .|100; 500,000; 80,900'M. & N.| 7 8 |May,’84. 4 
-| 100)2,000,000)1,151,000/ J. & J.) 8 8 'iJuly,’84. 4 
100} 200,000; 48,100)J. & J.) 8 8 |Jan.,’84. 4 
Ex.'100; 300,000, 94,600/F. & A.’ 7 7 |Ang.,’84. 31g 
100} 750,000, 245,800\J. & J.| 7 7 )\July,’84. 31g 
| 70} 700,000; 267,200\J. & J.) 6 6 \July,’84. 3 
30; 240,000; 76,6900)J. & J.) 74a 8 |Julv,’84. 4 
.| 25) 300,000; 307.500\J. & J.) 10 10 |July,’8t. 5 
---| 50; 422,700; 224,800) Q.—F. | 10 10 /Auy.,’84. 2g 
100/2,000,000) 1 1.263. FOOT. & J.| 8 »y jJuly,’S4. 5 
25} 200,000; 1:52.200/\J. & J.) 10 10 |July,’S4. 5 
20/1,000,000; 28%,000\J. & J.| 6 6 |July,’84. 3 
Exch.* ,100/1,000,000 45.200 Sscwe covelecesselecccce J saan 
.100)1.500,000! 679,300'F. «& A 8 8 Aug.,’84. 3 
100) 500,000 73,900 J. & J 7 FoiJuly,’84 4 
1100) 500,000 73,300] PE ee See, ernie mre 
100; 300,000 76,400 J. & J.. 3 |...... —_ , 82. 3 
100} 300,000 6,100'J. & J. 20 | 20 |.Jan.,’84.10 
& L’thr 160; 500,000| 218,500)J. & J. 8 8 July, "84. 4 
100; 200,000 60.200'J. & J. 6 8 jJan.,’84. 4 
100; 800,000) 476,s00 M.& N. 7lg, 8 |May,’84. 4 
100/1,000,00)'| 343,800 J. & J. 7 7 \July,’84. 31g 
40/1,00",000' 225,600 J. & J. 7 7 |Jmy,’84. 3lg 
50/1,200,000) 741,500 M.& N. 10 | 10 |May,’84. 5 
ti ( .. OR lr ee a alah aa 
, 5O, 00,000 97,000'\J. & J.|...... 6Je| July,’84. 3 
100 200, V00) 95,700,J. & J. EOE EES CRA 














t June 20, 1884, for National banks and June 14, 1884, for State banks. 
LOCAL GAS COMPANIES’ STOCKS AND BONDS. 


The following is a list of the stocks and bonds of gas companies in 
New York and Brooklyn, with details of interest, dividends, &c. 
Quotations for these will be found in the COMMERCIAL AND FINANCIAL 
CHRONICLE each week. 
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‘Divtdends and interest. 
| »,awrE o ( 
GAs COMPANIES. Par. | Amount. | Period. _ | pete. 
me a * 

Brooklyn Gas-Light .......... 25)2 ,000,0 0 0:0 Various 5 |May, ?88t 
Citizens’ Gas-Light (Brooklyn) 20 1.20 000 Various 3) jJu y, 1884 
 dibvcebeden.oteudnes-on 1,000; 259,000 A. & OU.) 3149'S. F., 189) 
an a hl i ed 50)2 000, OOO F. & A. 3 jauy., ) 884 
Jersey City & Hoboken dannane 2”) 75.000 J. & J. Jie’ July, 1834 
ete cud Bick teksnene 50/4,0 0000 Varions 5 |June,1884 
Metropolitan. ..............-00. 16:0 /2,500.000 F. & A. 5 'Aug.. 1884 

Th <thnteGndigh Kebenebieuwd 1,000; 7: 0.000 F. & A. | LYO2 
Mutual Minions seeeenwe 100:3,590,000 Quar. 2] July, cawe 

a ee 1,000/1.50 '|,0UG M. & N.' 6 

Nassau senaateine abegienw eta 25'1,000.0 0 Various 2 nee 384 
DE ctdvdheedee ¢b0me covoned Var’s.| 700,000 M. & N., 2le May, oars 
ST i eee aacunnneneus 100/4,0°:09,000 M. &N/5 (May, 1884 
People’s (Brooklyn) ............ 10 1,000,000 J. & J.i3 ‘June, 1884 
Bonds, 7 per cent ........... 1.000; 400,000 M. & N.)| 319! May, 1884 
Bone, G6 per cent............ Var’s.; 109,000 A. & O./) 3, |Apr., 1884 
Williamsburgh ac MES i Fi 50/1,0'0.000 Quar. | z*2\ July, 1884 

et OE TR aS 1,000/1.000 000 A. & 0.) 3 / 1900 
Metra ne (Brooklyn) ...... 100'1,000 3 ,Julv, 1824 
: iclpa. amaues se dadeeteceesees 100\3,000. 000 Various! 5 |June, 1384 

 Wtnkhends santeuwecccanis 1,000; 750. -& Nj 3k i838 
Fulton are EE SES 100/3,000.,000, ... ... |3 |Aug. 1884 

Dies  dbegsececeseccos! «ogee 30 :,000 J. & J.| 6 190U 
Equitable. hénctios ithe wae 100 emeeens sheaen sees. aaeedh mats 

















_ 


*This column shows last dividend on stocks, and date of maturity 
of bonds. 





INSURAN CE STOCK _LIST. 




















“Net 






































{ 
COMPANIES, ——____—_ -| July 1, . 
* Par. | Amount. | 1884.* 1881.;1882./1883., Last Paid. 
| ~ 
_Americant...| 50 610,477|10 July,’84. 5 
Amer. Exch. 100 55.286/)10 10 July, ’84. 5 
| Bowery .....| 25 352,029|20 (20 July,’84. 6 
Broadway...) 25 331,139)16 14 Aug.,’ 7 
| Brooklyn (; | 17 04,542:20 20 \Aug., "84. Tig 
Citizens’ ... t, 20 424,936/10 iO ‘Aug. "84. 
C0 | 70 4,285) 10 10 ‘Aug.,’84. 5 
Clinton ......) 100 116,474 . 10 July,’84. 5 
Commercial . | 50 45,789) 1 Rlo Jen, "#4. Sly 
Continental f, = 1,797| 14°35) 14°70 +4 05) July, ’81.7°70 
Eagle ........ 8.316)15 i! Apr.,’84. Tg 
Empire — 100 5,798) 7 July, 84. 3 
Exchange. 30 2,.27¢/10 ‘Aug.,’84. 3lg 
Farragut . ch 50 3,187|12 L July, ’84. 5 
Firemen’s ..._ 17 0,838; Sl, July,’84. 4 
Firemen’sTr.. 10 7,234,10 10 Jan.,’84. 31g 
Franklin& E. 100 1,220 /11 ] July,’8%. 6 
German Am. 100 3,010 12 |12 July.’84. 7 
Germania...| 50 7,897/10 {10 July,’84. 5 
a 50 0,060) 10 10 July,’84. 5 
‘Greenwich ..| 25 4,812/30 30 | uly,’84. 7, 
Guardian. .../100 4,686) 6 none.'Jan.,’84. 3 
Haniilton .. .| 15 1,174)12 10 O uly, ’84. 5 
Hanover ....| 50 7,25-|10 10 July,’84. 5 
Home........ 00 63,133) 10 10 July,’84. 5 
Howard ..... 50 9,138)10 July,’83. 3 
EPVURE .cccces 100 4,203) 10 none July,’83. 2ly 
' Jefferson . t 30 284,681\10 0 Mar .,’84. & 
Kings Co. (¢) | 20 198,656!20 20 July, ’84.10 
Knick’bock’r) 40 91,10) none. | none July, ’84. 3 
Lafayette (t ) | 50 59,834 July,’8i. 5 
Long Isl.(; ) + 50 103,627/10 10 July, ’84. 5 
Man.& Build./100 141,691/12 July,’8t. 3 
Mech. & Trad 25 67,066, 14 11 iJulv,’83. 5 
Meeb’nics’ @ ); 50 82,501:10 10 July, "Si. 5 
_Mereantile ..| 50 200. 000, 19,*74| 8 Jan.,’84. 3 
Merchants’..| 50 | 200,000 154, 6: "9/10 A none.\Jan., 84. 5 
Montauk (;).. Ps | 20: 1,000 73,246,10 10 ‘July, ’84. 5 
Nassau(t 200,000, 16316; j14 14 ‘July,’84. 5 
National .. 37g 200,000, 723611)10 |10 ‘Juiy,’84. 4 
N.Y. ot table! 35 210,000, 340,503.10 | 8 iJuly,’84. 6 
N.Y. Fire....|100 ! 200,000, 70.199)10 ilo Aug.,’84. 4 
Niagara ..... 50 | 500,000; 324,200.14 (14 July, ’84. d 
North River.| 25 | 350,000. 98,765 8 | 8 ‘Apr.,’84. 4 
Pacifice.......| 25 | 200,000, 375,735)20 (16 July, ’84. 7 
Park......... 100 rye 74,7 O12 [12 July.’84. 5 
Peter Cooper| 20 150,000; 202,943 20 (16 July, ’84. 6 
People’s ..... 50 200, 000) 106,786.10 /10 July,’84 5 
Phenix(!)....; 50 ;1,000,000; 626.16010  /|10 July,’84. 5 
Rutgers’... 25 | 200,000 163,26414 [14 Aug.,'81. 5 
Standard .. .| 50 200,000) 121,015 12°46) | July,’84. 3ly 
Star. ..../100 | 500,000) 6,672, 9 none. none.|July,’81. 4 
Sterling. asi. 100 | 350,000 24, 624 none.|none. none.|Aug.,’84, 2 
Stuyvesant... 25 200,000) 127, 10 Aug ,’84. 5 
Unit’d States} 25 250,000) 226,69.4/10 10 Juy,’Bt. 5 
Westchester.| 10 | 300,000! 20-,563110 |10 July,’84. 5 
W’msbg C.({)! 5u 250,000) 433.428 20 (20 July, ’64.10 











* Over all liabilities, including re-insurance, capital and serip. 
t Surplus includes scrip. 


CITY HORSE RAILROAD STOCKS AND BONDS. 


— ae ae ——— 


RAILROADS. 


es 


| Par. 


7 
' 
| 


| 


(t) Brooklyn, 





| Amount. | 





Atlantic Avenue (Brooklyn).. 


Bonds 


Bleecker St. & Fult. F—Stock | , 


lst mortgage 
Broadway & 7th Ave. 
lst mortgage. 
Broadway (Br ooklyn) 


—Stock 


Sak HRREOIIAGD. « o c0scccs cesses 


2d Morigaxe..... ..-.---+-+-- 
Brooklyn City—Stock. ......... 


Ist mortgage. . 


Brooklyn City & Newtown _ 
'gt moriguge............. ‘ 
Brooklyn Crosstown—Stocek. . 


Ist mortguge bonds 
Serip 


sushwick Av. ( ( Brookl y n)—Stk 


lat mortgage. 


Central Crosstown—Stock.....| 


Ist mortgage .. 


Cent. Park N. & E. Riv. —Stock 
Consol. mortgage bonds .. 


Yhristopuer & .Oth St.—s 


Bonds 


Coney Island & Brooklyn ..... | 


2d mortwuge........ 


“ees eewee weer weer ewm ere een eee 


pecans cenedes 


“eee +f 


Consolidated 
.D. E. 


Bb. & Battery —Stock.. 


1 ee — rua, cae... i atienennn | 


“-s +e ee ee eee 


400 & Pisin St. Ferry—Stock. 


lst mort 
Grand St 
lsat morteave 


RR ati< int adenine 
Newtown (Bk’lyn) 


Houst. W. St. & Pav. wy-oe. 
Rat MIOTARED... -c0-ccccecessce 
Sevond Av enue—Stock ........ 


3d mortgayve.... .... 


Consol 


“wer ewer wmeawr se ewer reer eee 


Sixth Avenuc—Stock and serip 


lst mortgage 
Third Avenue—stock 


1G SHOUTED. 0000 <00-00- <0 
Twenty-Tuird Street—Stock. . 


lst mortgave ii 


tock.| 
































‘Dividends and interest. 


Date. 
*% 





2 \July, 18384 








50 $512,000! 2 
000) 500 009) 5-7/ 1855 & "94 
100! 900,000)J. %! July, 1884 
,000, 700.000) J. | 7 j|tuly, 1900 
100)2,100 000. 2 iJuy, 1884 
1,009} 1,500,000 J. ‘& D. |5 j|dune,1904 
100) 350.000) _| 3lg July, 1884 
1,000, 2°0000 7 1-89 
1,009, 100 600 16 1889 
10.92.00 *,000 Slo Aug., 1884 
1,009) 800,005. & J. 5 \Jan, 1902 
100 1,0: 0,100) E 1g Feb., 1881 
100+ 40,000) 0 
109; 200,000: A & O.! i ~-, a 
1,000, 400,000 
1,000 z0,00U ; oe u Jan. uly 
10 500.000; Q rt 2 Aug. 1884 
1,000, 40°,000 J. '6 | 1302 
100 600'000 4 Q. Tip July, 1884 
0 0 250,000 . 6 |Nov., 1922 
100 1. 800 000) Q. ,2 jJdaly, 1884 
1,000) 1,200,000) 1. . 7 |Dee. 1902 
100! 6 10,000 FP. 13 jAug., 1884 
0190; 250,00) 7 18 4 
. 0 500,000 3 jAug., 1884 
1.004 100,0 mH... 7 1-85 
1.400 75,000 7 18n7 
10:0; 125,000).... ....)5 903 
100) 1,200,000) Q.—F. | 244) (ug., 1884 
500 &e 900,000 J. & D. 7 |iune,t8y3 
100.1, 00,000 F. & 6G |Feb.,, 1914 
100 1,0 10,00 +} Q.—J. | 24a! duly, 1884 
100 1.000 OOF. & o» }; ILvle 
100; 748,000(M. & 6 |May, 1884 
1,000} 235.00 |A. & 7 |Apr,1893 
1Vv0) 170,000 2lo July, 1884 
1,000) 17 :.000 Lsvo 
100; 250,000) Q.—-F. ' 2 |Ang., 1884 
500, 500,000|\J. & J..7 iJ uly, 1894 
100)1,8»2,000 & J.45 jJuy, 18 
1,00) 150.000 & O. 7 |April18385 
1,000)!,0 0,00U/M. & N.'7 |xov. 1888 
100)1,50 1,00 1) M. & 10 |Mar., 1884 
1,000) 500.000 & 7 |July, 18y¥0 
100/2 0 0,000; Q.—F. | 4 |Aug., 1884 
1,000}2,0 10.000 & J.'7 |Jun., 1390 
1OG 60 1.000 & 4 Aug., 1884 
1,000) 250,00 [M. & 7 |Way. teVg 














-Tuis column suows inet dividend on sivcks, aud date of maturity 


of bunds. 
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> bf a ° oe a i 
94 RAILROAD EARNINGS. [VoL, XXXIX, 
SC 
MONTHLY EARNINGS OF PRINCIPAL RAILROADS. 
| | - 
| an. | Feb. March. apn May. J une. | July. | Aug. | Sept. | Oct. Nov. Dec. | Total, 
Alabama Great Suuthern— $ s : 2 ae a ¥ * % + $ 
pees * 6e0000 apogee 55.401, 51,227 47,820 45 344 44,145; 40,821 47,525, 58,701 62,541 67,563 61,155 61,660; 643.92) 
eR ee eamnene we 509 63,546) 62,498, 58.250 52.304) 51,731 7, Y82, & 70,326; 80.875 78,257 86.897 789,372 
Eiibecéconcece eubesecocsovesees (295 m.).. 60.575. 66,732, 68,555 57,005. 54,853 496; 61,041' 73,794 77,793) 88,674 98,007 ¥ 856,724 
Leecdaseseooose PS if * 84,55) 382,45) 89,615) 73,414) 73,354) 72,225! 72.345 90,219, ¥5.0¥3; 112,147| 107,322 108, 7g 2; 1,064,574 
* A 1884 poceletoons 8 roy m.).. maser eaeeed 97 ,6L0 £4,500, 88,514; 79,803, 73,459 ..... _ enh. waekeel . “ekennn Socuk 
a tchison Topeka an ee | 
*: Eseceeecoces+oeges (1,167 to " 540 m.)..| 481, 103 478, 931 654,090) 696,966 677.863) 747,012) 657,586 674,229. 806.730; 932.122) 903,728 847,215 8,556,975 
4 1881....... pbocdoetee (1,540 to 1.789 m.).. 743, 268) 558, 481 | 945,479 1,046,123) 1,197,520 1,006,633 1,000,640 1,155, 1,268,028) 1,308,383) 1,458,752 1%. ae .508 
-_ @6—t—<“‘“‘“‘i™é™S™SCC TTB ce ccc cc ccc (1,788 to 1 m.).. 1 076, 790 1 055, 9091 208. 073) 1,164,335) 1,183,761/1,153,479 1,117,008 1,251,663 1.329,113)1,436,226| 1,349,31 . 640) 14,773,304 
—  . §« “<< edeéédecsecésocens. bees a m.).., 961.255. 935. 1,254,120 1,166,056 1,10,808) 1,146,107 1,167,987 1,263,900 1,203,258 1,361,582 1,840,703 | 1,105,317 4 ,117,348 
“4 Seas pancmned (2,315 to 2, — m,). J 172,348) 1 167,020. 1,404,056 1,306,000 1,343,362/1,254,029  ...... | wenese | ‘eeesesh:  eneces ++] ily: ne Pere 
4 Burlington Cedar “Reap. & No.— | | | | | 
Bs ppebecsseoeccoqueccees o 564 m.)... 184,316) 165,171) 188,325 141,652) 149.504) 153,378 143,432 160,160 179.804) 204,991 189,330 198.419; 2,058,482 
4 SE e¢eessecese peee Ses bite 580 m.)..) 1 67,750 124,509; 148,551, a 680) 165,639) 205,912) 174,351) 209,112) 221,80i| 221,748) 202,180) 232,812) 2,259,036 
i Lemebenene Seevouned (620 to 640 m.)..| 252,828) 225.630) 224,107 178, '304 49,278 257 198,276 1.439! 300,155} 278,429 246, 2,800, 
= apthindensenaaauasdll to 713 m.)..| 197,402) 187,001) 252,913 215,252) 208,672] 216,616) 989. 232,522 260,357 ,640 £200, (261,207) 2,846,77 
_—- .. © “59 ttt ssicsgahe aeagenpginis (713 m.).., 213.863) 201,964) 21 7,349. 217 ‘576 221,513 206,415) ee | “a eal, (.te500ceek . eeenee ag page ros 
fs Pe tad lowa— 
—_— @ @#€=«=«=———l EEE. 29 seesccessoooces 244 to 276m.)... 93,031 96,353) 80,66 $2,044 84,417) 100,629 91,587 97,550 112,824) 108,464 104,353 102,220; 1,165,158 
e 18835* bapeéesoceeonsoneed (276 to401m.)... 77.309 79,956) 115, B26 100,505; 110,394) 3,585) 100,972 120,333, 115,651| 180,841 148,244 118,237) 1,307,103 
—  . . | ss astecke segeneccooeosose (401 w.).. 110,918; 3,106; 115, 182) 122, 907 54 Get 7 A , et ee ie hook” eeneeal- ‘badass 
% Oona) Pacific— | | 
.oeaeseseocensced (2,361 to 2,586 m.)..'1.200,614/ 1,070.487) 1,373,488 1,456,716) 1,778,488! 1,724,950 1,840,067 1,973, 7 2,120, 2,199,466, 1,905,222 20,508,112 
; errs (2,586 to 2,775 m.). .|1,602, 907' 1,454,215) 1,709,637) 1,872,370(2,001 411 2,159,311 8,899,346 2.088.519 2.185.303)2,507,857)| 2, 971. 2,225,174) 24.094,099 
Fi i osecctean 00006 (2) +82 to 3.167 m.). |1 oe 1,720.675 1. 19.737 | 2,08 37 2,342,208) 2.229,105/ 2,079,648 2.350.557 2,495,445 | 2.424,529 2,139,759| 2,020,340)| 25,6+ 2,757 
1883....... - (3,199 to 2,941 to 3,003 m.). .| 1,747,681) 1,465,952 2,024,533 2,050,313 2,127,420) 2,120.226 2,036,216 2,267, 2,426, 2,496,091| 2,104,639) 1,868,458 24,744, 
essences et same (8,003 m.). .| 1,449,785] 1,402,571 1,472,684 2,030,079 2,141,553) 1,943,218! 1,844,000)... aes es ee eee 
Chesapeake & Ohio— | | 
H Eicesesbebess -ceeccesoes ened (430 m.) 202,335) 198,681 222,762! 221.559 199,443) 214,255) 238,236, 259,11C, 211,820\ 240, 218,009! 2,674,308 
i. 6@ e6eepocceseoeccess --(430 m.)..| 162, ‘540 184,38 228,481) 227,343) 252,235) 241,185) <25.006 2, 247,144 326/ 235,585 203,562; 2,706,76% 
F BEER. occccccces . (430 10 14 m.)..| 248.746) 179,053 215.445) 267,454, 257,040; 271,352) 316.787) 381,454, 332,219) 351,310) 300. 253,356) 3,334,978 
ees seeeccossens (512 m.)..) 251,970) 253.446 337,795 298,630, 331,173! 323,845) 335,20- 7 865,474 375, 815, 345,306 306,385) 3,906,798 
illisinsntincadkianetiniamieel (512m )..| 250,621] 266,072) 313,542! 306,211) 287,497! 257,262,* 327,034) teeta \eceeall ' @ss0edh  § sennes sanedl > ahesue 
He Bilsabeth. Lex. & Big Sandy— a 
i TEED veccnccces-oscccevecrvees w.) | 28,710) 26,751) 31.416) 36.240) 38,951) 37.402) 51 £96 54,264, 57,852) 58,289) 61,183) 47,000) 520,319 
2 — meds ebinesthacsvieia (130m. )..4 47.393) 55.408) 53,045) 47,540) 56,629) 56,022] 63,4 75,831, 76:34) 70,695 58,051 51,530; 713,108 
me 0——— hace oo cvcvccvccccceses (130 m.).. 47,388; 45,949 57,51 £6,403 7,646 58,056! * 67 38 ccedes og? ‘i: elk.  enmnedh ceeeneaL: .. Basees 
Ai aiens ‘& Alton— 
+ Di ibskeéenesecessoocervengsanes (840 m.).. aoe, 43 497.013) 626,473) 542,961' 616,128) 617,524 708.906. 761,120 767.349) 785.199) 696,776 543,723) 7,687,226 
A RE aE: (840 to 846 m.).. 474,315) 520,415) 558,10 8.556) 635.5 676.205, 760,751 774,71))| 771.844) 672.880) 646,812) 7,557,741 
BBBB, . .cccccccccccsccccccccccccs (849 m. ).. 505. "B30 517.597; 588.700) 564,860) 559,577) 617,25 702,635, 856.398 912.692; 858,674 TAV VIE £0) 066 8.215.495 
Sioss  sakeosersneenss woecekl (849 m.)..| 646,386) 557,384) 686.604! 600,878) 646,730) 667,508! 731,503) 886.556 ¥S4,945 901,619} 801,187; 749,220 8,810,610 
I aia eae ciara os m.)..| 660,641| 573,284! 697.919) 607,282) C52,661]| * 663,962) * seaames seta i. ot a ” idee... eeakelt ° CRMNOG. - aleueie 
el Chicago Burlington 4 é Lg uin 
Ft BRED 100 © ceccce cess qd ( 2,7 72 fm.) 43% .740) 1,411,870) 1,732,518) 1,489,894) 1,909,627 | 1,682,956) 1,773, 643 1 834 321 1,862,285 : 934,762) 1,837, 1,552,018 20,454,494 
HS Eces. @ evscese o0s (peas ol 224 » ) ih 07 948) 1034.82) 1,418,149) 1,574,971) 1,679,456] 2,083,802 1. 38.358 2"; 92.945 2.262.981 |2,031,001| 1.816.133| 1.905.490 21.1 76,455 
a ti... sidepemelll (2,924 to 658,834 | 1,457,301 | 1.566.217) 1.530.838! 1150526) | 1.437.164! 1.625.006 2'086,808 2,186,400] 2.270,444| 2,199,421} 2,027,060 21,550, 
: aS eee (3,229 to 3, 322 — ». ‘625,080 161 1,021} 2,396,584! 1,824,150! 2,009,872 | 1937,916) 1,+24,,05 2 495,124 2, ¥,165|2,742,480) 2,562,773) 2,170,918 26,110,368 
iitah cliisiteene ebimniineineiil (3,360 m.). ./1'648,220!1:971.013/2, 106,028) 1,882,451! 1.981,127'2,077,182| | ...... | “ss cal aa i wee L reehn seats 
Chicago & Eastern IMinois— 
ip eodeseccccosccsoeses © 220 = ). 72,466; 88,265) 88,278, 83,659 111,800; 93,234!) 114, 129 131,777) 131,904} 130,891 128,597 128,981) 1,299,001 
Dis sascosces ocecccces 00 te 125.456) 117,119) 121.637) 134.070 117,296, 144,879) 125,13 56,497 915) 156,857 137,473 153,113, 1,640,451 
ls -peateenenaeseds Of (230 to 240 mn. )..| 145.464] 127/212) 136,421/ 123,881) 146,779! 1325601; 151.763 170/380! 172215} 176.305) 161.704 0,458) 1,785,183 
inde saveensbepeanonnil (240 m.) 138.864] 112,264) 139,583; 123,769 128,879) 144,143) 120,693) 159,187) 155,587) 144,58) 143,175) 141,289) 1,652,146 
Dt” picacigubahge episinicite oe. m.'..| 126,061] 108,8:9; 111,86 ~— 115,246; 126,127; 128,404) ......]  ...... Cty, Se ER ET Bane 
Chicago Milwankee 4 A St. ul.— 
bessee © os pecans (2, to 78 m.)..| 764,208) 738.749| 900.676! 871 041. 1,134,745 1,037,958 1,026,70¢ 1,207 | 1,257,678] 1,493,621) 1,472,088, 1,597,300) 13,086,119 
188). veenonuetled ‘oaeD to 3,051 m.) K82,718| 916,989 1,259.946 1.538.491 1,729.812/1, 56.706) 1,678,361 | 1,644,670) 1,591,053| 1,569,598| 1,854,260) 17,025.46] 
BBB... ccc guececeses (4/104 to 4.520 m.) 4 q H 376.377 | L561 1,517,569 1.627.933 3,6! 9,431! 1,464,927) 1.545.198 /1,950,710/2.250.975| 2,072,978) 1,964,708 20,386,725 
1883..........- reece ve to 4.760 m.). ./ 1,359,140] 1,257 04% 2,043,730 1,472,271 2,034,514 2,028 1,820,254] 1,831,209) 2,220,684/ 2,531,128) 2,387,662 2,150,913 23,659,822 
ie EE 760 to 4,501 m.)..| 1,467,000] | 318,000} 1:78%,L00 1,949,000 1,986,000, 1,919,000 1,650,000} © 0.0...) we] ce eee ne Sear eas oees 
Chicago & Novihwestern” 
neni Roch eeseeee (2.203 .0 2,764 m.)../1,154.632] 1,131,683! 1,261,725) 1,204,573 1,875,608 1,67) 1771, 699,686) 1,767,939) 2, 5} 2,105, a1" 1,855, 1.477.902/| 19,416,008 
BES .ccesccecccccs Rear i. 3.018 m.). .|15240.667] '933)205| 1.178.796 |1,474,612 1,874,006! 2,306,440 1.983.031 |2°315.164 |2'292.676|2.341,007, 2,019,087) 1.855,476/ 21,849,207 
i esssepecosecesed 3.100 to 3,476 m.). .|1,644.036| 1,474,176) 1,672.93! |1.668.741 2.110.947 2'043'516 205.95 |2.211,622| 2,553. 601, Ado 2,109, 1,826,929! 23,977,668 
16 epecccccosoed 3 580 to 3,798 un.). .|1.357,62%, 1,311,305 |2.005.202 1,754,379 2.157.206 2.213.021 |2.160.631|2,403.45y|2'647,468) 2,7: _ 2,368,542) 1,760,556 25,024,062 
etdinatiniehaemailial 3,798 to 3.850 m.).. | 1,502,418 1,504,100) 1,766,940 | 1,822,165 2,076,829 *1942832)/*1962300) —...... ne: 4 seneea jaibdan anal wetdde 
Chic. St. Paul iitiun. & & Ome ha— | 
peeeress 0000 wosnes o 946 m.) 193,827; 173.07%| 259,783) 259,208) 232,146) 218,993) 236.905) 251,018; 300,833) 342. 052 342.804 312,173) 3,122,095 
ise] peceeeoccsonnccececs (Oe od 984 m.)..| 257.785) 158.595! 251,649! 261.211) 350, 1x5) 404,562) 383,202) 376,897] 373.370) 379,029 382,921 432,615) 4,021,961 
pes csecoccsoooces (1,003 to 1.147 m.)..| 327,478} 334,434) 413,236 377,288) 2.882 374,694 359, 454; 422,718] 522.200) 548.52 515,008 364,946) 4,962,200 
BEER. cccvcce oe Levees (1,150 to 1.280 m.). | 312,017) 282.2 6| 438,520! 434, O71 452. 444,67 |« 444, '383} 45,019] 523808, 674,364) 583,674) *444,000] 5,529,108 
tee eceeees eoeeseee wane cama 350,600) 331,697)* 451,700 ,* 548,100, * 507 0 + 404,558 1,300 oneude hiekae paoccel sentes aseese eeeeee 
Cin, Ind. St. Louis & Chica | 
i ieciensnnneseamensnl =. )..| 182,45¢] 165.552} 192,1 184,923 188, 735 212,200) 177,161) 237,284) 228.653) 221,320, 211,014) 215,809) 2,415,372 
DV issis <erbede- nosvedswnsss B58 m. ¥ -| 218,594] 188,072) 201.723 194. 474 196.2 15, 193. 872) 217.198; 237,406) 65.644, 249.443 223,303 190,564) 2,576,103 
BBBS.....ccce ceccceccree coves os m.)..| 191,78:] 141,256) 226,484) 193.141, 205,540) 198,920| 140.124! 246,517) 249,886) 240,507) 211,264) 177,395) 2,482, 824 
atlantis skill 3m.)..| 175,08: ] 128,951] 205,467| 197,755, 205,555, 10z,438) 2i1,8z0) ow] eee] eee ee [ anll wish) «ase es 
Cincinnati N.O. & Texas Pac. 
i atiebiguseesentetoseate $36 m.). 19°,92: | 188,798} 199,567!) 180,112 208 ,210, 188,835! 228,168! 228,384) 243.241; 240,384 242,827 208,814) 2,567,135 
1863 Diialiacetanhiadleilina pinnate “1336 m.'..| 155,720, 154.127! 227'475/ 173.1 6, 208/208! 208;826) 22/858] 241/135] 240,326) 260.673) 237,483) 223,517) 2,588,962 
eedniianld (306 m.)..| 182,264) 160,317] 231,600) 211,495, 219,147) 205,490) 220;360) —...... aviad suasne janine’ pend anata 
seas & Rio Grants. 
eee eeeneeees oeeeeees 337 to 551 m.)..| 124.756! 126,922) 160,883’ 164,883) 193,925! 295,456! 378,132) 400,133) 406,588) 473,632 408,562; 349.196) 3.478,067 
Ti dcchtnenediénes il (651 to 1,0€2 m.)..| 307.476] 317.683] 308.493 433.111) 514:767| 583.229! 548'283| 606.198! 620.648) 665.657 £66,820} 681,385 6,244,780 
besese poseseosse (1.066 to 1,160 m.) 516,128) 395,203) 516,316 £280) 598,922) 545,444] 523,165) 578,443) 599,191! 642,213 495,760) 448,816) 6,404,980 
sty coors coeccees (1,315 to 1.679 m.). | 463.762] 457,535] 548.550| 596.531! 626.018) 67%.781| 709.825| 699,603| 666,66¥) 720.445 685,858) 57,939) 7,361,546 
== M ee ee (1,679 m.) 457,201] 391.780) 453,005) 549,855; 568,754) S88,7U7T) 6... eee ee] we ee ee] twee ee! wwe ee] wee eed wwe 
Dex oines & Fort Dodge— 
AOL DAA RARE TEP (87 m.) 24,96} 16,472] 26.939} 30.225! 24.601) 32,880) 35,867) 51.450) 47,539} 40,061, 35,657; 35,28e| 401,925 
1882 achat cides Sale (87 to 138 m.) 82.82;| $82 072 85.375 25.617; 24,790) 21,88] 23.567! 28.24¢] 31,208 31 595 $2,002} 28,410) $47,168 
94 pessesocccescocs ose (138 tu 143 m.) 20,01? 21,573 28.0% 23,183 20; ,044 22. = 25.227 86,795 40,102 37,571) 34,117 31,716 841,985 
tenet eee ere sere reneees m.) 26,48: 27.215 25/580 28,069, 24,917, 23,7 23,6380 Senads Pate odeceel senses eeeces seeeee 
East Tenn. Va. & Ga.— 
a ibskebacsaasesdendiall (900 m.) — cninided eS Geren Terre . .-+.| 236,156] 266,298; 302,714) 312.422, 312,683) 305,314 posse 
188 seeaoeongeseononces sasanent (¥02 m.) 254.60%; 234,764 248, 476) 220.380) 240,676) 210,995) 243,525 289,287, 320. 358; 386,216) 360,736) 341,342) 3,351,357 
th creponedveeeatel (902 to 1,128 m.) 323.241) 312,52z 839, 'H1) 272,822) 2-38,157| $04,807) 311,784) 362,564) 894.434 455,593, 400,665) 374,045) 4,145,275 
we ne eeesecssces sesseces m.)..| 317,985] 320,392) 331,109! 201,519] 245,461) 307,810} 2.0...) wee] ee ee eran eras Pye sagan 
Flint & Pere Marquette— | 
ll sieceeneensenesht (243 to _— m.)..} 110,277) 118,862) 146,523) 130,512) 115.942) 120,685) 114.878) 129.571, 146,952) 161.140 152,082 148,924 €1,599,624 
i eeemeceene o06 —eteeenbanede (318 m = 131,503; £19,651} 158,161) 171.400; 162,520) 160,055) 137,514) 152,951 158,482} 166,380 172,069 170,815)c1,885,414 
0 Ene (318 to $47 m.). 167.548) 163,883 1, s14| 158.569) 1 q, 113; 160,240) 148,503) 166,157) 157,416) 199,067 £03,442 206,170) c2,165,219 
PT inetensnees cannecehd (347 to 361 m. 2 190,179) 164.954 33,366) 237.517 220,814 206,322) 184,427) 203,805 204.863) 257,779; 234,617) 19%,665)c2,542,143 
DT: sttteenmes bet tesseeeeee ces (361 m.).. 156,792} 189,589 318; 459} 216,748)* 220,707;* 178, S1O/* UG 148p ww] we eee] we eee] wwe ee] tween] owen 
Green Bay Winona & St. Pauli— | 
Deséikeset-scspoceen (219 to 225 m.). 25.501} 26.582) 35,666) 31,292) 30,280) 30,265) 26,792) 30,607; 34,881) 389,001 44,328} 87,978] 398,367 
NERS empetinns (225 m.)..| 23,826! £21198] 39! 104 86.032} 85,69) 34,172] 25,474) 30,085) 33,026) 46,115) 47,831 $6,127) 410,534 
RRS RRQ REPRE: (225 m.)..| 30,108) 24,449] $1,578] 30,228) £8,780) 25,607) 22,468) = ......]  cececed we ween] ee eeee] wee eee] wee wee 
Galt Colorado & Santa Fe 
DT tisdideebabinnaumeiil (373 to “482 m.).. 101, 125} 91,012] 81.007] 66.606) 76.639) 89,555) 107,09 2] 141,192) 182,969) 217,023) 225,908) 228,797) 1,619,816 
BBAS.....ccceeeceee sees (482 to 534m )..} 173,034) 150/186] 148,406; 182,203) 151,730] 1445067| 163'452/* 196: 909, * 228'202|* 263,436) * 296,925} —..ee..| ee wee 
ET s0ns0e sonsascrovesgsessatl ok m.)..| 145,307] 129.447] 124,042] 120,775] 141'su8} 127"%54) 126814) ow! weed eee ee [  geskadl  aaenea’ <odeaae 
Ih. Cent.—Ill. Line & So. Div.— | 
ISBO..... ec eens wees (1,444 to avo m.)..| 865,009} 822.78%| 756. 454| 629,698) 727,206] 730.173] 792, 480 819.683 915.208 1,136,024 1,053,644; 986,173) 10,244,485 
ll tpcehnpisenumeeoebawesial 490 m.)..) 857,803) &56.437) 859,135) 78! 5-4) 765,204! 867,675) 748.805) 420,165) ORs Ole 1.050.467) 1,087,394] 1,080,872] 10,775,140 
Sey (1,395 m.)..| 860.969 84192) 827 ry 747,380) 74s 04) FUR >02 857.98) $22.88 3 W38_38 1,)06,8F2) 1, "103.4929) 1,174,809) 10,806,765 
ih secteinssosil (1,498 to 1,526 m.)..| ¥79. 19 547.439] 931.983] 6y9:3870 748, 803' 762.403) Ti2.742| 926, 622) 31,045, 902 12183.468, 1,119,610] 1,021,574| 11,039,683 
oa, Sinieeninnaies ded putes ibe (1,526 m.)..} 826,572) $13.69;| $44,609) 782.830. 728.809," 735,600|* 707,097 cen. ‘aun’ abide ieegtens sdedaieel Pe oR 
Leased Lines in Ilowa— 
Cececee ooecssecee os (402 m.)..| 127.184) 126.587] 152.934, 128,702 140: R60, 183,585) 136,963) 137.809 178,111) 192.101 1% 76 lA 150,617! 1,775,487 « 
15x Dissiatndaniaenceimabal (402 m.) 119,827; s0.81¥) 107,825] 158.759 145,903) 174,606) 171.685) 196,872 152,433; 169,048 180,389. 1,852,439 
1GBZ....... ceeeeccecseceree --(402 m.)..| 158,483) 156,00°) 167.554) 140,080) 143,055) 148,15@) 140.052) 160,531) 193,170) 204,603 i 28383 156880) 1,§45,5%2 
ih deiteasien eden dpteeaetil (402 m.)..| 121,942) 126.4:4| £04,084) 156.967 153.558) 166.305) 154.678] 166,472, 201,906, 210,842! 201,980) 158,754, 2,025,109 
: i EATERS ITE Rags (402 m.) 131,512; 181,642!) 112,15¥, 130, 208) 134,332;* 125,400/* 121,197) —....... a ees ages errr Bee. cseeee 
) Indiana Bloom. & Western— | | 
| Gheb ceed pé0cbéceneegansaess (544 m.)..) 185,650| 165,326) 192,085) 208, 677 200,064, 199,844) 199,125! 272.114) 247,932) 228,677, 200.451 192,622 2,487,569 
) TBR... seen eee e eee (544 to 684 — )..] 201.883) 18.652] 204.423) 220,616 180,477) 142.817] 215.977) 262.177) 288,253) 21,140) 264,735) 208,577) 2.740.227 
Dl diaebssindedeestosssieosabed (684 m.’..| 248.142 202,931) 268.501) 215,913. 234.151, 217.574) 217,618 $19.7 713) 292,965) 270,041 235,972!) 202, — 2,927,533 
RR imams mnie ee (684 m.)..{ 198,685! 212,831} 222,349) 195, cot ee oe, a Cle sskede  esseedl Mer a ee 
International & Gt. es ene -- 
peaneeesees -en0eeese 2 29 to 571 m.). 159,543; 140,214) 115,595) 110, 318 95,676) 6,206) 118,254) 147,586 191,9 275.330; 254,597 253,3 1,953,594 
1881......... oe eeeeeeees (Bal to 731 m.)..| 172.470! 216,127] 229'944 187.240) 170.4 3s:|* 172.004 )* 15.6.062|* 258.449 * 277, ‘Deo |* 308,323) * 303,006) * 306,159) 2,816,108 
Dh casasiiusoeeeien (731 to 775 m.)..! 235% 210.784) 266.666! 254.890) 2625111] 261.784] 223.2561 208,070 $91,245} 461,087 414,661) 377,821) 3,662,048 
a4 oteeceesoecceenees (7S oe m.). | 342,138] 293.546) 321,129| 273,204 266,412/ 270,568) 260,052| 27,886) $28,131} 405,802) 422,516) easel’ aneutl 
© 092820080 SG 08088 LSS O88E8ES m. * eee eee eee eee eee eee *+eeee ereeeer creer eee ereeee *eeeess ereeer *eeeee ee -oce 
~~ Erie & Western— 
eevee vee ceeceeesee es (362 tO 385 m.)..| 89,206] 98.613] 83,864/ 83.127! 89,6"8! 180,284] 123,143) 127,088) 113,241; 175,484) 100,960 316,082) 1,331,968 
i atndiidanee np eakiueanl (385 m.)..| 107,623] 86,980] 105,458 02605) 144.904) 124.459) 167,164 124,280) 118,594) 108,370 108,118) 1,405,453 
Seeererrerrersarrerrrsressr (380 m.)..| 126,708} 100,069] _ 99,168) 110,056'e 124.670! 112.363 110,401 176.415; 157.682) 141.093) 143,874; 117,121) 1,510,064 
DEF <diduaniseesicstdcenssaal (385 m.)..} 123.572] 105,068] 133,700) 96, 242 101 027, 7,881] 77,913) 148,745 148,374) 132,336) — ...... | al: Reno 
a Se (285m ). R7.ARs abibait erie Pie et sates, Wiliaetes a ae tee Sad 
en ee 8. e Includes $26,634 of miscellaneous receipts. d Includes Southern Kansas road in 1884, 
¢ Emvurucipg cor: ections found necessary after monthly totals bad been published. 



































Avaust, 1884. | RAILROAD EARNINGS 935 
‘ MONTHLY EARNINGS OF PRINCIPAL RAILROADS—(Continued), 
| | 
Jan. Feb. March. April. May. June. July. | Aug: {| Sept. _ Oct. Nov. Dec. | Total, 

Louisville & Rechvipe— ¥ $ ¥ ¥ $ ae | BS $3 $ = > Y F } 
1880......... 1,107 to 1,840 m.). 674,455 575,035 612,593) 563,883 655,014 976,230 772, ts 827,088) 931,911 1,000,326,  953,0s* ¥49,1 12401 Bae 
baiteeodiors ds * 840 to 2,074 m.). 16. 805,124; 927,160) 850,862 828,726 1,227.88) 817.135 S7H,192 951,568 1, 202,950 1,065,2<>: 1,153,779) 1 
. | Paes ae | 960.315 1,068,834 — 603. .180 1,215,490 1,063, 785 1 043 912 1,114, ‘513 1,215,932! 1,200,902] 1.221.509 PX 
TE Recce cocccsec | (2,028 to 2.566 m.). a 1,141,337 7.450 1 1,062, 348 1.09),706 1,124 776# 1,251, {271 ‘334. shied 1,504, _ 1,307,394; 1,272, (14,170 
1884. . (2,066 u.). 039,317 1 015, 431) 1,187,738) 1,1 25, 201 1,'55,109 1,032,859 "1072795, [A esaacdl sesdnl |. deta | aden Meee dete 

Memphis & Charleston— | | 

Selececceccees S$ e6e ede -- (330 m.)..| 111,842 110, 050, 115,644 84, 406, a 007: 75,276 90,039) 91 387 90,837, 119,77 76) 134,427 137.40); 1.235, 
iss2 ddbcste « joins hnethiad . .--(330 m.)..| 101,115, B7.616, 2, 71 a7 4,007, 74 68;311 80, 565) 84,474) 120,763 = 136,189) 146,445) 1,1 
1883... .. SGeRnoe < Beneeeesee ...(330 m.)..| 113,344 103 101,820 80, 765 “5. 388, 78,534 89,615 102,478 106,659 145, au 159,604 y 1.322, 
ebiakehedsh. or% web ...(330 m.).. 115, 602 105, 610 113,334} 101,703, 107,102 EE. *< eudiedal. > Ghawea - betdine S° pepada = ctsego<!. 006ecn odeedé 

Milwaukee Lake 8. & West.— | | 
és sgbeebeds Ceeedecs * (205 to 200 m.).. 24833 33, 251, 37,772; 30,346 28,614 : 21 34,067 38,642; 40, 125; 48,734 41,255; 427,753 
ier baededdun «+. --(200 to 276 m.).. 3Y.07® 831 ‘332. 36.755, 46,548 48.669 52,202 52,065 998! 63.906 F $3,307 64,654 66,682; 635,659 
1882....... dccccccce cocelese OO Je0 M.).. 66,271 65.487 = 77,66 70,009 67,610 75,512 73,1 75.170| 35,585 $6,708 80,905 82,250 906,319 
DE wbateeddecceaneseqe ee ~~ 374 m.).. nae 63,435, TSd1 90,037) 93.297 91047 88,23 100, 585, 98,249, 1 12, 524. 103,943 75,529) 1,058,6€4 
i te bashene she. ceipibidd: af 74 m.).. 9,705 76,120 100,710! 95,605 95,155 83,600 95,10N) ......0 9 ......  . temaee Fi ensecsh aeesse caneud 

Minneapolis & st. ionte~ 
Pbeceses sebuevuddddedebedees (354 m.)..; 118,427 110,195, 116,391 100,619, 104,307 122,875 119,527 122,803 333,412; 173,710 167,748 142,322) 1,543,423 
GEE (354 to 420 m.).. Sb.45 16 07.548 1OW151) 135,568) 145,429 152,753 118,506 en 137,027) 159,310 176,058 156,125; 1,663,388 
iid tetendvet eeeedanent (ap? un.).-| ERG, Geert! ROG ES, BERR TSG, EBACE nccccel §  cccccel  ceccccl cecces)  ceccccl  cecceclh  coces 

Missouri Kansas & 3 pexes- . 

beeseeeesee ee seas to 1,100 m.)..; 330,510 337,564, 433,343) 393,445) 393, 745 406,606 454, poy 514, 165. 549.35 562,184 533,956) 487,820) 5 4 
183 eevee @ ecce <i‘too to 1,296 m.)..| 400,165, 304,672 472,048; 444,204) 480,334. 455,904; 482,334 625, 423| 618,701) 687,703; 694,169 ¥ 6,421,517 
ee ececes (1,296 ole ~ ‘ _— 484,424 634,901) 512, 042 ty 3 | §56,331 596 _ 710, 418) 735,385) 897,701) 857,y10) ...... eccese 

leita nite ene dnininee ,336 m.).. esees ‘sania pete iannel at  <scaeeet esse tations cane’ ‘anadd tie eaiuies seeps 

Missouri Pacitic— | | | | | 

ses ange (700 to 795 m.).. as1\ 39 yr 413 513.982) 537,561 589.476 607,998 ary eed 659,576 625,183) 633,839 550.569) 602,446) 6,673,204 

1 ° seeker seeess (795 to 996 m.).. aoe ‘675 3) 556,120 1,142) : dD, 734, 8,738, 801,416) 860,525) 781.258) 736, ,0338, 
Lie TTT TTT TTT TTT Tritt O08 m.)..| 732 541 | 620 938 7,832 605, 273, 719.501 636,725 704, 434, 953,517 a 944,742 \ 773,654 eeceses eeeee 
aatieiian sainiisie weseaial m.) . camel ~wiehes bataiies Senkoues eo Ne metal bcaunal ohbual alae adl mw eoaetl osha 

Mobile & On10o— | | | | 
Dinisesdacésessnocedosevesas (506 m.) 250,116 204,094 168,302} 140,091, 129,241) a 131,621) 140, 593! 184,247) 264,714) 251,368 287,37 .273,623 
Dl ibdnndehenteatateetavees .--(506 m.) 224 346 216, 767 | 230,916) 163,550. 145,503) 156, 517! 135.548, 160,780 210,262) 256,924 262,986 258,812) 2,403,220 
Dé s60idnésdenennseaeoubebenl (528 m.) 159, 676 158, 590 143, 167) 141.957; 134,378 136,184 135,174, 137. 475 157,875) 267.4383 301.054) 306,482) 2,154,445 
i Meticnidsdnde sebiekan wn (528 m.). 21 5, 971 168,004) 184, ‘603 128,867 14 1,734 122, ‘916. 134,464 156,584; 185,903! 256,272) 280,063) *290,020| 2,265.410 
iit tedcenminacebneenéened (528 m. ee 179, 228 161 283 185,275) * 170, _— . 146, 126 * 130,243, * 128,415) aeacesl  sdenasl  ebeees eecese, 8 =—«-_ ese sh | Ot Ose 

Nashville Chatt. & St. Lao 
Dl Mibhethéesedantheoccinadsant (508 m.)..| 218, 470 199 a2! 179.213) 164,85 172.353 155, 827, 162 736 = 985 hey 729 190,912) 889) 191,017; 2,193, 
i ntachuticngn seenneemnd (508 to 539 m.).. 139. 479, 203,102, 220,823 195,855 177,2 166,690, 166,203. 182,320 196,088 138,935 169,033) 187,679 2,246,216 
Si itinininateeasasedion ( to 550 m.) . 170, 753. see ‘O74. 177,336) 167,393) 154,163 136,704) 186,495) 189,757) 190° 196 201,712 202,6€8 | 210,676) 2,162,857 
ioe Lédbehensewndeoseoonsesaonade (550 m.)..' 1 "38 195, 262; 206,164) 161,435 171,07) 170,661, 195,468 216,658 197,799 201, 320, 208 660) : 2,328, 

ESR re Wore w.)..;| 186, iad 210,495 206,519) 188, 167; Se, «SUT EEE 80 ccccecl§  eusece] cee esl §  seasex [| = »eeaeel- aon eee 

New York Lake Erie. & e 
i iccenietacheses 0 1,003 m.)../ 1,296, 381 ,252,218 1,644,958' 1,643, 1b1. 1,592,544 1,661 812 1,580, 976 1 = 873 1.786, 417 1 899,910, 1,797, | 1,726,788) 19,489 
th cugmenn setnones “d, C00 : 1,020 m.)..' 1,443,437 1,425,765) 1,847,261 7 OV,U97, L, TAG SVL 1.74082) 1,787,081, 1.772805. 1.734.200) 1 ‘S14. 866 1 ‘715, 469 1,571,208 20,393,112 
Tn iishenede nee A to 1, m.).. 1 ‘18. 997 1,804,758 1,567,633 1,670,743, 1.681. 78 1,756,684 1 "850, 260 1, 843° 144 1,880,214 u 319.010 1 ‘SIS. S24 1,601, 404 |= 20,203, 
ine peeesesnens -.-. (1,060 to 1,660 m.).. 1 ‘524, 8691 »2383,6165) 1,696,969) 1,548,474 2.055,088 2,057, - 2) lil ‘4! 5S 2) OS8v, ad 2. 613, 134 2 ‘411, 146 2.180, YS2 1,823,568 23 ‘S58, 705 

pee peegeegpese egeceass (1,672 m.).. 1,567,2 1,496,394 1,495,541) 1,727,434 1,615,364 1,589,5 esuee eteaws wteees! seemed i mebl oseee | eeseee 

om ¢ ork & New England— | | | | 
i 66660008 eeceecuses 316 m.).. 164,231 149,908 183,845) 179, 689 183,77 219,891; 205,056, 249,885. 235, 619) 215,491 210,856; 198,108) 2,396,302 
tenes ¢ geseeee eves (316 to 384m.)... 189,749 173,614 212,019 216,913 2:7, 135 231,5'8 246, S20 280,524 294.572 72, 261,200 240,764 240,064) 2,809 942. 
Diese <eeckeedesneiuns o4 (384 m.)... 213,840 217,261 265.222) 261,044) 289,722 285,302 "441 346,490 383, 347 304,592 277 61, 251, 132, 3,303,544 
Dl iwessdeeasaacssessoos sided (384 m.). 245,681 237,711 296,311) 275,891) 303:035 306,600 $20,152 S¥l, 82 | |. gS Cl —, ere eee er 
titties dite on wine suniabieeie (3384 m.)..' 246,765, 252,513 250,481 Sn: nn” ~ ccon 2 eeee.c8 eceteal | xeskasd | ~eeebes | ae oe 

New York Susq. & St; 

i tenune snmeeekesased to 144 m.).. 43,827 41,952: 51,219) 52,152 57,835 61,673 68,02: 2| 70,730) 65,801) 71,373 71322! 67,522 723, 
pekinese uminsensenniats (144m.)... 68.107 66,697) 76.974] 78.511) $7,054 88,15¥| 89. 180) 103,637 90,685 = 94,042 86,782) 73,831; 1,003,661 
iiebiniinies eee anne (144m.)... 64,055, 64,140 71,704] 82.278) 86,751 82,970) 97, VLG) see oe ree Baron: Be en | eéelea:.~ wanes . 

Norfolk & West. (At. Miss, & 0.)- | 
Mi cedece< ocdscéodibevesees (428 m.).., 156,870 161,954 175,420) 143,090 131,407 183, 764| 145,585, 179,047 209, 446 235 10 209.046; 181,744) 2,064,104 
iediacssés Seeccecocescose eee (498 m.)..' 164,917) 153,633! 195,650) 174,438 149,503 56.889 173.374! 196,122) 221 438) 246,530, 228,005 vie 267,288 
idx soedubescesonmsanneunt (428 m.)... 168,572, 149,65 174,760) 171.798 185,822 134 843) 191,585) 222.160) 232,774 272. '3 18: 261,285 Ee 420,738 
Ti: Uisanihesdasansind (428 to 502 m.). | 200.487) 191,344 217,334) 190,996 215,663 203, ‘610 2i¥, 188) 261,711 236,557 331,854 271,270 232,7 ,512,775 
ct tinnesadeetness #6< 4004 (502 m.)..; 213,020) 225,357! 210,20 211,522 2021436, 183,860 acbasel a see ee Se eosecee™ wall Foe coeuut 

Northern Central— | | salt ae 
i teigeeaseenernneseseoesosse (322 m.)..| 334.494 330 860, 415.325 130 329.788 419,19. 450,298 453, aoe 464.093, 512,917 459,054 494,310, 5,050,385 
i i¢ece wedeeneoeaseqseonid (322 m.)..' 386,1 382.657 452,006 san 400! 455,58" 457.257) 440.S1i 408,06 429, 565. 0,664 457,160 476,823, 5,443,6u8 
Deh <dieedes e.asenecdiocnl (322 m.)..| 407,348 413,551) 414,78 465, 694 465,819 484,534 #625. 970) 557.558 527,714 526,685) 490,003) 5,800.17 
io. peeccccee poeveces eocecceooce (322 m.)..; 499.252 486, © 50G.86E $7035 499,133 476,164) 474.524) 587.272) 545,727 590,748 536,094 409,152) 6, — _ 
REI eonesce con (822 m.).. 409,846) 398,613, 462,561; 454,7 477.848 416,635) 477,516, sc CO eee 24 weed weacoek. . wausas 

Northern Pacific— = | | , 

ST 6eeé6se0e oc aceeessasetanes 4 (722 m.).. 81,390) «77,258 «119,358 074 217.613 258,105) 247,020, 228,777) 339,217 | 358.456 300,822; 220,993) 2,530,084 
1881...... Senceesooocees (722 to 972 m.)..| 116,508 ‘75,803 162,984) 216,210 312,705 412.024 393,252, 434 cont — OF 12 570,724 475,61) 1.286) 4,070,224 
ih ¢erees®esseeeoesen (972 to 1,419 m.)..) 245,360 <68,935) 373.141) 451,023 616,231 TO04, pl td 644,087 727.2 772.838) 824,769, 751,633 555,058! 6,084,807 
enedneoaeoosnded (1,535 to 2.365 m.)..) 358.985 $28,158 563,903! 660.412 789,945 829.657 50, 2253 1,043, ee 1 194, 714 1,397 222 1, aes 022} *900,000) 10, 192,866 
RE: 2,449 to 2,453 m.).. 614,103 520,085) 974,956) 1,421,514 1,237,805 «1093780 “1026449 sccee 80 ewnneee = senna f — eecwce] = eeeaee = ete «ee 

Peoria Decatur & Evansville— 

i tpscesessocehon to 254 m.) y | $7,167, 39,644) 51,977) 51,623 49, 986, 51,913 88,249) 70,222; 59,233 55,060 58,704) a 688 

rT »- dsebaceeessade sn 67,755 of, 903. 64,364 67,034, 53,525 53,690) 73,741! 75.728 52 5<(862, 68.474 49.102] a 763, bod 
Rate aeiigenaitenanee: (254m.)..) 50,483) 45,507) 55,850] 60,059) 60,014 43,474. 45,820) 76.481, 72,575 227; 60,609) 61,958] a 721,254 
EE ETE "8 254 m.). 64, 732 5. BU, 6S 056 58,7¥Y seecaid 50,626. 54, -  ce vosccee qa apascu.  ieaeeaaee tenes ° 

Pennsylvania 
(All lines east of Pittsburg & Erie)— 

Tsnedooeseneess (+1,806 to 1,820 m.)..|3,083,551 'g. 44, 57613 ,278,186 3,488,366 3,417,916 3. 221, 476 3, 444, 644 : 723,355 | 3,647,543! 3,882,714) 3,574,914) 3,517,82s) 41.260,0868 
TSS]. o.oo. eee cee ee (41,844 to 1,887 m.). .|3.189,215/ 3.005 14 3. $44,304 | 3,760,372 3,558,807 3,507,437 3.750.418 3,809.78) 3,735,00€ 3.672.971] 3.540.215) 3,781,751] 44. 124,178 
Eescsces « ences (+1,887 to 1,081 m.). .|3,373,321 3,306,750 3,912,203 3.355.350 4,108,877 4,093,756 4.149.150) 4,671,174) 4,417,602! 4,660,054 4,373,825) 4.157.165| 49,079,626 
ISEB. .....+0.+++00+ (+1,981 to 2,036 ma.) . -|3.929,357 3.712.215) 4:189,330| 1,061,750 4.303,006 4,156,871 4.130950) 4,775,380) 4,634,998 4,875,348 4,473, 479) 8,840,510)51 ,083,244 
Phite a 1 hia & R Sn geaataaai 3,574,2 233 9,426,733 402,627 4,156, peal igual ppseangl 4 atl | | la!) | le. | Cee ashe 
ade n eading— | 
— saneeesogseovosees ” . (846 m.).. | 1.316, 089 1,085, 162) I a 389 1,496,330. 1,457 881 ; 398, 536 1,282 s05|1, 531,813) 2,089,256) 1,746,290, 2,184,226) 1,354,031 18,431 ,847 
1881. setahmededetd shobtbecsande’ (846 m.)../1,319,133  1/386.45 1,484,864 1,688,802 1,707, »295) 1. $25,725) 2,000 986 1.945.374 1.989,948) 2,015,586) 1,850.36) 20,776 101 
inva hegdeacsesserenséedee (846 m.)..| 1,603,075) 1,290,421 16 10" OS eee pte iby 703,460 1 "714 "730 2,026,450) 1 ‘75, 948 2,019,017 7|2,229 513) 2,256,749) 1,795,371) 21,834,508 
i dcsciecenemen aeeneeenent (846 m.).. 1,608,775, 1, 453,862) 1 ‘669.241 | 1:726.616 1,696,877 2,810, ‘489 2.979.004 | 3,538,083 5,508,517 7/3,531,435 3,654,916) 2,297,643) 3U ,300, 199 
Richn vee sud & Da intimin ‘itie ‘asninniaes (346 m.}../2,195,801 2,002, 342 2 2" 188.144) 2,855,673 2,827,942 2, 45,764 2,767,742) 0. Maal <aad°”06 [Uo see eee 
chmon anville— 
. (757 m.).. 289,828) 236,022; 339,467! 266,139 963,880! 229,982; 214 g30' 296,717 340,581! 421,766, 362,922) 322,448) 3,663,432 
183 SEse cueseeegees cesKen 757 m.)..| 259,757 329, 243) 352,414 267,409 207,287, 255,601; 272,282 317,544 362,2y 2, 42y, 534 363,704 334,640; 3,545,152 
r ' rr 1 , gia to 774 m.). 266,359 333, 755 356, 129} 317,181; 2d, —_ 251,819; 250,923) ...... ere eee ee eee ee 
c ar otte Col. ugusta— | bs 
Mcscescoccesccoceee oseesse (308 m.).. 61.775 73,468) 69,106) 48,203) 44, 052! 36,217' 40,788 48,296 68, 143 99,125 88,52~ 80,851 58,557 
1s see 96060060008 ° ( — oe 337 m.). FV61L8 04,100 84.043 52.054 47.9 iI, 44,094 46,7385 5S, em WW, siz YS 2 205) 82,021 77,913 306 
C it , ‘hia &G sneene ae » 363 m.). , 376, 82,031 68,236 54,816, 48,241) 338,200 40, mat vobéne aoe aoe eeese« ase. 008  _ renee 
‘9 a a aane e— 
heeseees a 70,588 77,272 73,182 pane 38,987 33,240 35, ag 45, ee 63,173) 113,8°6) 109,112 97,537, 7@ 156 
Iss eesecese e068 co cocceenee (204 m.).. T1077 95,501 88,021 43,092) 37,308 31,755 35, 023, 49,205 64,544 6, 247 a 70,158 65,570 737, 8¥6 
vie “ penned Midi; - “<4 eseesese (204 m.).. »64 71,925 59,765 45, .728) 936,637, 28,145 SE” «s-.cuh séaaet <xeneel ec | “see eae 
wa diand— * 
ire ued seeseese 66 66000 -400 (353 m.).. 76,021, 94,156) 112,499 110,835) 119,225) 136,026 tial 143, 491 162,560, 167,017) 136,826 115,824} 1,497,176 
ea C00 00 Seecccce seoee .--.(353 m.)..; 104.358 113,823) 123,580 125, 825, 137,766 131,313) 144,777) 175, 860, 185,205 | 176, 167, 147,046 118, 443) 1,686,193 
w W ons iG ror i .. (353 m.)..) 107,115) 109,590) 119,363 | 30, be) 41! 137, 36% ae ee )868€=€—| Uk 6 6lfaesadl | 8 aeeet 6°6=ClUpeaneen ween ~ #eebes 
~- cm ort erty na— 
Misécenessceses ..---(165to 190m.)..) 13,042 13 #48 18,548 16,194 16.977, 16,814 20,184; 30,734 7.172 26.807, 23,337 26,944 791 
1833 a cccecevcocccecees (190 to 206 m.)..; 20,090 27.557) 26,167 21,766 27. 523! 23,261) 30553. 44,957 46,241) 44,006 36,132 33,784| 352,037 
aay ‘+ Mala 1 * m.)..| 2%, 212 35,083 31,054 33,333 2,124 2Y, ‘625 35, 719 anton dtesedl  Sebsesl  @oeeceh suaeal eneeee 

St. my Alt. . e VARIN ne— 

CSE eee (195 m.)..| 96,822) 108,988 113,518 108,434 95,847) 105.837, 138,153) 150,727 136,706) 143,881) 116,895] 101,950) 1,417,662 
Bie e6sese neseonnenesesacese (195 m.)..;| 104 OTT 101,826) 132,572) 133,337) 121,937, 121,006) 118, B44 125,592, 120.934) 131,607) 105,506 96.945) 1,424, 80E 
DT .e6secheoneens eooeseseeeses (195 m.)..) 107 227, 102,153) 101,747) = 97.465) = 102,923) 99,083, 130," Fe 166,637, 104.362 162,993 155,334 124,421) 1,456,031 
DET caéecetecesenvneses Sacto nennee! 132, 0¥3) 128,66) 13 3,093 102,276, 101,731; 90,53 101,758! 12s, 033) 126,170} 128,003 123,884 126,463) 1,484, ,06¢ 
1 Ai on SRE Ria; a m.)..| 119,238, 122,778; 129,409 110,007, 104,031 2,227, 83, 173 sosesel ocean occea Kk éeenesE-. 6@esesde  e6e-u6 

St. L. Alton » H. Brarches— 
tedpetsuiperesanetas (71 to 121 m.)..| 56,218) 54,750| 55,478, 47,028, 52,088, 44,370] 52,924] 66,032 67,580 72,074) 82,5531 TZ. 
1881...... Sab ob eben 's eOnbseesed (121 m. ) 71,148 64,186) 68,565 64,110 50,240) =—-550, 132 46.549, 63. 66.354 eit 64,28 74,192 756,0 
Se er (1s ope 55,0N2 75.862 7,436 7O,Y47 52.045; 73.641 88,327) 83.735) 91,850 72.817 75,355) 875,460 
a onceeeeee (121 to 138 — )». 71.892. 63,566 80,951 53,976 60,914 57,045 535,560 41.714 80,732 82,046 74,961 72,15 i 

1854" ms ‘oaneedes Nc & Se S (13 64,337, 63,769 73,041, 71,434 55,178, 45,33 | i Sa error ieee mom oe* 60 
ee Leu s lron Mt. outhern— 

* Kesadteeedees seoceud 715 m.). 570,957' 560.791) 704,002) 546.302) 479,075) 474,302) 533.512) 644,388) 708,325) *719.239) *687,280) *709,498) 7,337,669 
Ise peeee Oeececcccooceces (as 4 $16 m.)..| 516,370 501,127 008) 579.978; 519,120) 529,700) 515519, 675,981) 724,160 809304 443.973 781,305) 7,581,635 
— pddimbaeebanannnaeil (816 to 905 m. 3: 665,258, 522, 781 632, wes 544,786) 558,785/ 554,559) 535,800; 747,710) 770,104; 793,633) T74,811; .....e] cee oe 

5m. eecreset §oeeerceet #§eesese} «vs@se8 ee-oe | + ++=ee88220f + icoeser{, é§éoeeeee,  s#eese} jj  ##88@8e8) ; + i= - = @ee0¢00e})5 + + = eee00 eee 

st. 4% ‘& San Francisc 
Pisssanscesedeocooqses (492 to 397 m.)..| 193,091 195,948} 193, 146 76,164) 167,664, 173.607| 213,297; 259,995) 280,873) 328,194; 290,329 , 2,698,371 
Dali coececes enececececes (597 to 661 — w 208,547, 173,599) 26y, 3| 269,507) 274,086 263,58 252.889 281,862) 275,653 3 6,196 276 556 300,166) 3,160,523 
1882 © ceccvcccccccccesceceee (v61 254,040 240.13Y| 271, 3 ery 234,496) 252,960 235,721! 330.914) 394, '907| 339.54 36H,( 333,026 $13,% 3,572,241 
Dbhetscnecesces exceed (725 to 742 m. >. 280.0 220,411 353,38 884 26%,217) 289,156 282,046, 270,101 376,396 383,082; 370,169, 395,462 403,610) 3,896,565 
1884* . 1 Mi; — ‘< Mi a . - a 319,927 329,574 415, 179, $63,459) 357,512 332,935, 367,858 cs é28: cebec ° fae oe oe er ere 

St. = nu, & | ant to a.— | . 
Seppe 0 855 =. st 180,239] 137, po 261,797) 333,014 899, 243,407, 272,080; 232,570) 274.188 oes. reed 300,675) 207,640) 3,160,~. 
Mosesocosoconcececcesss 254,187 159.48 $20,v62) 425,685) 382,64 405,321 od "48% 414.051] 485,36 _ 508,530 52s, 4.878.958 
12S. cccccee +0. IN Giz to i, 020 = - 395,461 418. $58 531,004; 570,890) 858,903) 856.417 853246 801,759) 432.776 O70. 057 =: 913.334 753,516) 8.764.771 
1 « coccccccccs cece ( 1eu0 tO l, ‘324 m. i 9.763 389,612) 729,313) 812,017) 727,499, 763, 833 612.766 629,613) 777,204) 916, et 845,514 699. 8,304,601 
1884. cece seaal 387 m.)..} 444,305 407. 128} 700,100) 804,099 613,655} 632,330) BOSOLL = ......f cee e ee! wee ee) ee eee Secor eeeeee 















































































































































































































































pproximate figures. 
tian monthly totals had been published. 
of the fisca) year ended with that mnth. 
the year. 


+ And 66 miles of canal. 


§ Includin,. Central of N. J. from and a'ter June 1, 138%, 


c Embracing correction: found "+c ss Ty 


d tune, 1882, figures (as well as those for June in preceding y acs) includes miscellaneous reeoipts for the whue 


f Includes 68 per cent of earnings of N. Y 


Since that time tnese receip's have been uddedto en : 
Y. Pennsy'vania & Ohio from and after May, 1 


mo:rths earnings, and thus dist)i uteu evenly through 
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96 RAILROAD EARNINGS. (Von. XXXIX. 








MONTHLY EARNINGS OF PRINCIPAL RAILROADS—(Concluded), 
















Jan. | Feb. April. | May. July. | Aug. | Sept. | Oct. 








June. Total, 
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e . . . . 






seeee covsecees + 12,428,112 
ecccccccees . 14, 167,788 


16,733,358 
ipathacbchnocaaremian | | 16,908,465 








BROWN BROTHERS & CO., 


59 WALL STREET, NEW YORK. 
BUY AND SELL BILLS OF EXCHANGE 


ON 


Great Britain and Ireland, France, Germany, Belgium, Switzer- 


land, Holland, Norway, Denmark, Sweden and Ausiralia. 


ISSUE COMMERCIAL AND TRAVELERS’ CREDITS 
IN STERLING, 


AVAILABLE IN ANY PART OF THE WORLD, AND IN FRANCS, IN MARTINIQUE AND GUADALOUPE. 


MAKE TELEGRAPHIC TRANSFERS OF MONEY 


Between this and Other Countries. 


MAKE COLLECTIONS OF DRAFTS 


Drawn Abroad on all Points in the United States and Canada, and of Drafts Drawn in the 


United States on Foreign Countrie< 
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ae J. KENNEDY ’ TOD. | H. 0. NORTHCOTE. : ALEXANDER BARING, 
, Member N. Y. Stock Exchange. | 


—_— = | © 


ae 

= ales 63 WILLIAM STREET, | 
F : BANKERS. 
Rm. Act as Agents for Banks, Bankers and Railroad Companies | 
es Issue commercial credits, also foreign and domestic travelers’ letters of credit i in pounds sterling and dollars. it 
Bs . OFFER INVESTMEAT SECURITIES. ) 
Sy Buy and sell bonds, stocks and securities in all] American, Canadian, British and Dutch markets. 
Re . Collect dividends, coupons and foreign and inland Drafts. Sell Bills of Exchange on 


oe Melville, Evans & Co., C. J. Hambro & Son, LONDON; H. Oyens & Son, AMSTERDAM; eee & Co.. PARIS. - 
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_ | THE NEW ENGLAND MORTGAGE SECURITY COMPANY 


OFFERS FOR SALE 5 PER CENT BONDS, DUE JULY 1, 1902, $1,000 EACH. » } 


These bonds are secured by the investment of their principal sum in first mortgages on improved farms and by the paid up Guarantee Capital 


of von BY amounting to $1,000,000. This guarantee amounts tq more than 3313 per cent of the entire bonded indebtedness at the | 
present time eee 


Interest Coupons Payable July 1 and January I. 
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Bonds registered to order or peyable to bearer at option. These bonds are commended to the attention of the most conservative investors, aR 
they are believed to be as perfect a security as can be obtained. A pamphlet with full information will be sent on application to the Co.’s office, 


i No. 43 MILE STREET, BOSTON. 


VICE-PRESIDENTS—Thomas Wise leew Orth. Elisha Atkins, Amos T. Frothingham, John Webster. Boston; Samuel 8. og ‘vens, ie 
DIRECTORS—Henry Saltonstall, I. D. Farnsworth, Francis A. Osborn, Charles L. Flint, Boston; Austin Corbin, J : er m,Davia 
Fairbanks, New York. CHARLES L. FLINT, 


J. F. F. BREWSTER, Poets 
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Members New York and Philadelphia Stock Exchanges. 


L. H. TAYLOR & COQO., 


BANKERS, 
Ss. W. Cor. Third and Chestnut Streets, Philadelphia. 


Deposits received subject to check at sight, and interest allowed on daily balances. Stocks, Bonds, &c., bought and sold on 
commission in Philadelphia and other cities. Particular attention given to information regarding Investment Securities. 
Private wire to New York, Baltimore and other places. 
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WILLIAM FISHER & SONS, | : 
BANKERS, 
And Dealers iu Governments, Stocks, & Investment Securities, 


32 SOUTH STREET, (pp. secona st) BALTIMORE, MD. | : 


Have Western Union wires in their offices, by means of which immediate communication can be had with all commercial |} 
points in the country. Especial attention given to purchase and sale of Virginia Consols, Ten-forties, Deferred and all issues of 
the State, and to all classes of Southern State, City and Railway Securities. Correspondence solicited. : se : 


ALBERT E. HACHFIELD, | 


6 WALL STREET, NEW YORK. pt 
| BONDS AND INVESTMENT SECURITIES. | | 
E. WANTED: 





























Rome Watertown & Ogdensburg Ists and 2ds, Terre Haute & Indianapolis Stock. = 

Oswego & Rome Bends. Mexican (Corliss) Bonds. 4 

Spe | 

of Joliet & Northern Indiana Bonds. Grand Rapids & Indiana Bonds and Stock. a 

x 
Sg 7 : | | i 
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—SRAILROAD SECURITIES.$ 
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1 DESCRIPTION; INCOME: ) 
PRICES; DIVIDENDS. 


/ CONTENTS. 


A Description or THE Stocks AND Bonps, AND a STATEMENT oF THE INcomE for four years past, as well as the | : 
annual charges against income, of all Railroads whose securities are commonly sold in the markets of \ 4 
New York, Boston, Philadelphia and Baltimore. 
HIGHEST AND LOWEST PRICES, MONTHLY.— 


Unitep States Securitries—For the year 1883, and to July in 1884. 





Rarmroap Bonps anp Stocks 1n New Yorx—For the year 1883, and to July in 1884. 
Raitroap Bonps anpd Stocks tN Boston—For the year 1883, and to July in 1884. 
RaiLRoap AND Canal Bonpbs snp Stocks IN PuiILADeLpH1Aa—For the year 1883, and to July in 1884. 


Raitroap Bonps aNnp Srobks in Battimore—For the year 1883, and to July in 1884. 


Year.ty ‘Rance or Active Stocks—Date of highest and lowest prices made in the years 1882 and 1883, and 

to July in 1884. 1 
DIVIDENDS.— 1 f , 
DivipeNDs ON RaiLroap Stocks sold at the Exchanges in New York, Boston, Philadelphia and Baltimore, paid f 
during each of the six years, 1878 to 1883, inclusive, and prior to July in 1884. 1¢ 
RAILROAD EARNINGS.— He 


Gross anpD Net Earninas so far as reported in 1884, in comparison with corresponding periods of 1883. 
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PRICE, IN RED LEATHER COVERS, : - : : > - $1 00 
TO SUBSCRIBERS OF THE CHRONICLE, - : : - : 75 


———————— — 


WILLIAM B. DANA & CO., 


79 & Sl WILLIAM STREET, NEW YORK. 
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